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THIS MORTGAGE IS DATED DECEMBER 3, 1997/ boiween PEARL MCGEE, A WIDOW and LEE MCGEE,
whose acldress Is 522 WEST 66TH STREET, CHICA%O) IL 60621 (reforred to below as "Grantor"); and
- AUFIORA NATIONAL BANK, whose address |s 2 SOUTH @POADWAY, AURORA, IL 60507 {referred to below

as "Lendor").

GRANT OF MORTGAGE. Far valunble consideration, Grantor mirigages, warrants, and conveys lo Lander ail
of Cirantor's right, tide, and interest in and (o tie fullowing described el propesty. together with all existing or
subsequently. erected or altixed  buildings, improverents and lixores: iv_Zosements, rights of way, and
appurienances; ol witer, witer rights, watercourses and diteh rights Gncluding. sioek in utilities with ditels or
irrigation rights); and all other rights, royalties, and profity relating 1o the real propeesy-insluding without limitation

all minerals, oil, gas, geothermal and similar maters, located In COOK County, State of lifinols {the "Real
Properiy"):

THE EAST 1/2 OF LOT 25 IN HELEN S. NEELEY'S RESUBDIVISION OF THE SUlLiTH 1/2 (EXCERT THE
NORTH 30 FEET AND THE EAST 158 FEET THEREQF) OF BLOCK 11 IN THE SQUTA 112 (EXCEPT THE
NORTH 30 FEET AND WEST 97 FEET THEREOF) OF BLOCK 12 IN LINDEN GROVE, A SUBDIVISION
OF THE SOUTH 80 ACRES AND THE WEST 35 ACRES OF THE NORTH B0 ACRES OF THE
NORTHWEST1/4 CF SECTION 21, TOWNSHIP 38 NORTH, RANGE 14. EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Propery or Is address (s commonly known as 522 WEST 66TH STREET, CHICAGO, Il 60821, The
Real Preperty tax ideatifleaticn mamber is 20.21-120-017,

Grantor presently assigns W Lendee all of Granter's vight, tithe, and interest S and o all leases of the Property and
all Beats From the Froperty.  In addition, Grantor grants 1o Lender a Unilorm Commeretal Code security interest in
the Persoml Property and Rents,

DEFINITIONS, The Gotlowing words shall have the following meanings when used in this Morigage.  Terms nol
otherwise defined in this Mortgage shall have the meanings attributed to such terms e the Unborm Commerclal
Code. Al references to doltar amounts shall mein amounts i lawtul mobey of the United Stites of America.

Exinling Indebtedness, The words “Existing Indebledness” mean the indebtedness deseribed below in the
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Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor' means PEARL MCGEE, A WIDOW and LEE MCGEE. The Granlar iy the
mortgagor under this Mortzage.

Guarantor, The word "Guarantor™ means and includes without limitation each and all of the guarartors,
sureties, and accommodation parties in connection with the Indebledness.

Improvements. The word "Improvements™ means and includes without limiation all existing and funure
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other constriuction on the Real Property.,

Indebtedness. The word ‘Indebtedness” means all prineipal and interest payable under the Npte and any
amounts expended or advanced by Lender 1o discharge obliguions of Grantor or expenses incurred by Lender

to enforee obligations of Grantor under this Mortgage, together with interest on such amounts as/provided in

this Mortgage. A%.no time shall the princlpal amount of Indebtetdness secured by the Mortgage, no
including sums arivenced to protect the security of the Mortgage, exceed $32,400.00).

Lender. The word "lerder” means AURORA NATIONAL BANK, i3 successors and assigis. The lender is
the mortgages under this laimage.

Mortgage. The word "Morgase" means this Morigage between Grantor and Lender, and includes without
limitation al} assignments and seurity interest provisions relating ta the Perscnsl Property and Rents.

Note, The word "Note" muans the piomissory note or credit agreement dated December 3, 1997, In the
original princlpal amount of $10,800.£0 Iom Grantor to Lender, together with all renewals of, ex'ensions of, -
modifications of, refinancings of, consoliuaiznz of, and substitutions for the promissory note or agreement.

‘The interest rate on the Note is 13.500%. Ths Note is payable in 120 monthly payments of $164.62. The
maturlty date of this Mortgage is December 10, 2057

Personal Property. The words "Personal Property-mean all equipmenl, fixtures, and other aicles of
‘)ersnnal property now or hereafter owned by Grantor, and now or hereafter aftached or affixed ‘o the Real
Property; together with all accessions, parts, and additions ir, 3l r_eﬁlaccmcn;s of, and all substitutions fer, any
af such ?ropcrt ; and together with ‘al] proceeds (incluaing -withour limilation all insurance proceeds ond
refunds of premiums) from any sale or other dispesition of the Propery.

Property. The word "Property” ineans collectively the Real Properiy und the Personal Property.
Real Property. The words "Real Property” mean the property, inierests ard rights described above in the
"Grant of Mortgnge" section. ‘

Related Documants. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreemenls, eénvironmental agresments, guaremiies, security agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, «whather now or hereafter
exisiing, exccuted In connection with the Indebtedness,

Rents. The word “Rents” means all present and future rents, revenues, income, issues, Goyalties, srofits, and
other benefits dertved from the Property.

THIS' MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTZREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTFUNKESS AND  (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMDER THIS MORTGAGE ANC 'THE RELATERY
DOCUMENTS. THIS MORTGAGE I5 GIVEN AN[) ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. [Except ns otherwise provided in this Monlga;;c. Grantor: shall pay to Lender all
amounts secured. by this Morigage as they become due, and shall sirictly perform all of Grantor's ‘obligations

under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ngrees that Grantor's possesﬂmn and use of
the Property shall be governed by the following provisions:

Possession and Use, Unill In defaubt, Granior may remaln in possession and control of and opernte and
manage (he Property and collect the Rents from the Property.

Duty 1o Malntaln. Grantor shall malntain the Praperty in tenaniable candition and promptly perform all repalrs,
replacements, and maintenance necessary lo preserve its value,

Hazardous Substances, The terms "hazardous waste,” "huzardous substarce,” "disposal,” *relense,* und
"threatened release,” as used in this Morigage, shall have the same meanings as set fonl: in the

Comprehensive Environmental Response, Compensation, and Lisbility Act of 1980, as amended, 42 U.S.C,
Section 9601, wl surﬁ. ("CERCLA"). the Superfund Amendments and Reauthorization Act of 1986, Fub. L. No.
99-499 ("SARA"), Ihe Hazardous Materlals Trunsportation Act, 49 U.5.C. Section 1801, et seq., tha Resource

Conservation and Recovery Act, 42 U.8.C, Section 6901, ¢t seq,, or other applicable state or Federa) laws,
riles, or reguintions adortcd pursuant 1o any of the foregoing, The terms "hoznrdous waste” and "hazardous
substance” shatl also ine

ude, without limitatlon, petroleum and petrofeum by-products or any fraction thereof

I__II’IIIJ
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wid asbuestos, Grantor repeesetits and warrants - Lender that: () During the perind of Gramor's ownership
ol the Praperty, there has been no use, generation, manufacture, storige, treatment, disposal, retease or
thregtened release ol any hazardous waste or substance by any person on, under, about or from the Property;
(b Grantor has no knowledge of, or reason o believe that theee has been, exeept a8 previously disctosed o
and aeknowledued by Lender in writing, (1) any use, genertion, manufaieture, storage, reatinent, disposal,
release, or threatened release of any hazardous wiste or substance on, under, about or Trom the Property by
any prior owners or oceupiants of the Property or (i) any uctual or threatened Hitigation or eladms of iy Kim
by any person reluting to such matters; and (¢ Exeept as previously disclosed o and scknowledged by
Lender ih writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Propeny
slall use, generate, manufacture, store, teeat, dispose ol, or release any hazardous waste or substance o,
wider, about or from the Property and (1) any such eetivity shall be conducted in complianee with all
applicable federal, stae, and Jocal Taws, regulations and ordinanves, including withom limitanon those liws,
regulations, and ordinances deseribed above,  Grantor authorizes Lemder and ity agents o enier upon the
Property 1o make such inspections and tests, a Grantor's expense, as Lender nay deem approprinte 1o
determine complismee of te Property with this section of the Morigage,  Any ifnspections or lests made by
Lender shall befor Lender's purposes only and shall not be construed o creae any responsibitity or Tiability
ot e part ofweider o Grantor ur Lo any olher person, The representutions and wWarranties contined herein
ate bused on Grantor's due diligence in - investigating the _Prupurl{ tor hazardous waste and - hizardous
substances.  Gramos, hereyy () releases and waives any future claims against Lender for indemnity or
comribution in the avent Cirantor beeomes liable Tor clemiup or other costs under any such laws, md” (b)
agrees to indemnilvard hold harmless Lender against any and all cluims, losses, liabilities, dﬂmur.us.‘
penilties, and expenses which Lender may directly or indireétly sustain or sufler ‘rusullmg from a breach ol
this seetion of the Morlyige o as @ consequence of any use, generation, manulaeture, ‘storage, disposal,
release or (hreatened relens. seearring prior to Grantr's ownership or interest in the Property, whether or nol
the same was or should npweteen known o Grantor,  The provisions of this section of the Morgage,
incliding the obligation to indemnily, shall survive the l‘“Y'".‘-,‘"' of the Indebtedness and the satisfaction and
recanveyance of tie lien of this Mariige and shall not be atfected by Lender's acguisition of any interest in
the Property, whether by (oreclosure or otharwise,
Nuisance, Waste. Grantor shull not cause, conduct or permit any nuisance nov commit, permit, or suffer any
steipping of or waste on or 1o the Property of any portion of the Property. - Without limiting the generality of ihe
foregoing, Grantor will not remove, or praciow any olber party the’ right 10 remove, any fimber, minerals
(including oil and gas), soil, gravel or rock produzewithout the prior written consent of Lender.
Removal of Improvemants, Grantor shall ot cemolish or remove any lmproventents from the Real Property
without the prior written consent of Lender. As a coudition to the removal ol any Improvements, Lender miy
require Gritor 0 make  arwgements satisfsctory te- Lender o replace  such  Improvements  with
Improvements of al least equal vatue,
Londer's Right to Enter. Lender and its agents and represenizives may enter apon the Real Property at all
reasonable times to wtend to Lender's interests and to inspeer e Property Tor purposes of Grantor's
compliance with the teems wmd conditions of this Mortgage,
Compliance with Gavernmental Requirements. Grantor shali-prometly comply with all laws, ordigances, and
regulitions, now or hereafter in effect, ol all governmental authorities appiicatle to the use or eccupaney of the
Property.  Grantor may contest in good faith any such liw, ordinance, ov-regulation and withhold compliance
during any procceding, including :n?pr.uprlmu appeals, so long as Grantor has'rotilied Lender in writing prior to
deing so and sv long as, in Lender's sole opinion, Lender's interests in the Pioperty are not jeopardized.
Lender may require Grantor to post adequate secuttty or o surety bomd, reasonably satislactory 10” Lender, 1o
profect Lender's interest,
Duty to Protect, Grantor agrees neither 10 abandon nor leave unattended the Properyy. Ceantor shall do ail
other acts, in addition 1o those acts set forth above o this section, which from the cliaracter ind use of the
Property are ressonably necossary to protect and preserve the Property,
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dectare immediately dus sad payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, it or any
part of the Real Property, or any toterest in the Real Property. A “sale or transfer” means the conveyanee of Real
Property or any right, tide or inlerest therein, whether fegal, beneliviab or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale comract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option comtraet, or by sale, assignment, or transfer of any
benelicial interest in or to any fand teust holding title 1o the Real Property, or by any other method of conveyanee
of Real Property interest.  1f any Grantor is a corporation, partnership or timited liability company, trunsfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, pactnership inlerests
or limited lability company imerests, as the case miy be, of Grantor.  However, this option shall sot be exercised
by Lender if such exereise is prohibited by federal law or by Hlinois faw.
TAXESE AND LIENS. The following provisions relating (o the taxes wnd liens on the Property are a part of this
Muortgage,
Paymant. Grantor shill pay when due (and in all events prior to delinquency) all taxes, payroll (axes, special
LAXLS, aSsesSIents, water chieges and sewer service charges levied against or on account ol the Property,
and shall pay when due wll claims for work done on or for serviees rendered or materind furnished o the
Property.  Grantor shall mutntain the _I’rn\wmj free of all liens having priority over or equal (o the inlerest of
Lender under this Mortgage, except for the fien of tases and assessments not due, exeept Tor the Existing
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Indebledness referred to below, and except as ocherwise provided in the following prragraph.

Right To Contest, Grantor may withhold payment of any (ax, assessment, or claim in connection with a good
faith dispute over the obligation 1o pay, so long as Lender's interest in the Property is not jeopardized. Ifalien
arises or I8 filed as g result of nonpayment, Grantor shall within fifieen (15) days afier the lien arises or, if g
lien is filed, within fifteen (15) days after Grentor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
salisfactory 1o Lender in an amount sufficient to discharge the lien plus any cosis and atorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien, In any coniest, Grantor shall
defend itself and Lender and shall satisfy any adverse Judgment before enforcement against the Property.
Gmnlo&'_ shall name Lender as an additional obligee under any surety bond furnished in the coniest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish 1o Leader satisfactory evidence of paymeat of the
taxes or assessments and shail authorize the appropriate governmentil official to deliver to Lender ar any time
a written statement of the 1axes and assessments against the Property.

Notlce of Cor.struction, Grantor shall notify Lender al least fificen (15) days before ani( work is commenced,
any services are furzished, or any materials are squl!ed 1o the Property, if any mechanic's lien, materialmen’s
lien, or other llen‘could be assefted on account of the work, services, or malerials. Grantor will upon request

of Lender furnish tc Lerder advance assurances satisfactory o Lender that Cirantor can and will pay the eost

of such Improvements

&HOPERT\' DAMAGE INSUHAMCE, The following provisions relating (o insuring the Property are a part of this |
orignge.

Maintenance of Insurance. -Grantor shall procure and maintain poticies of fire insurance with standard
extended coverage endorsements s a replacement basis for the full insurable value covering all
Improvements on the Real Property inupamount sufficient to avoid a%phcurinn of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Policies shall be written by such insurance compan es

and in such form as may be reasonibly acceptable lo Lender. Grantor shall deliver to Lender certificates of
coverage from cach insurer containing a stiptlation that coverage will not be cancelled or diminished within.t a |
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure 1o give such notize. Each jnsaraaes pelicy also shall include an endorsement providing that. |
coverage in favor of Lender will not be impaired ip-any way by any act, omission or default of Grantor'or any
other person. Should the Real Propcrky at any time become Jocated in an area designated by the Director of

the Federal Emcr&cncy Menagement gencf as & spec’dl fiood huzard frea, Grantor agrees to obtain ard
maintain Federnl Flood Insurance for the full unpaid princira! balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, c¢rias otherwise required by Lender, and 1o maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall prompily notify Lender 0! eny loss or damage to the Pmﬁr:rty. Lender
may make proof of loss if Grantor {ails (o do so within fifieen 715 days of the casualty. Wnether or not
Lender's securily is 1m?nircd..Lender may, ai its eledion, apply uie proceeds (o the reduction ol the
Indebtedness, payment of any lien affecting the Pr?cm‘,_ or_the restoration and repair of the Property. If
Lender elects 1o apply the proceeds to restaration and repair, Grantor shal! repair or replace the damaged or
destroyed Improvements in a manner sutisfactory to Lender. Lender shall, ‘urcu satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cust of repair or resioration i
Grantor is not in default hereunder. Any proceeds which have not been disbursed widiin 180 days after their
receipt and which Lender has not commitied to the repair or restoration of the Prapuity shall be'used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued inierest, and the rernainder, if
any, shall be applied to the principal balance of the Indebiedness, [f Lender holds anv. proceeis aher
payment.in full of the indebtedness, such proceeds shall be: paid to Grantor,

Unexpired Insurance at Saie. Any unexpired insurance shall inure to the benefit of, - tass (o, the
purchaser of the Property covered b¥ this Mortgage al any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compilance with Existing Indebtedness. During tie period in which any Existing Indebtedne.s u.scribed
below Is in effect, compliance with the insurance provisions contained in the instrument evidencing :tuch
Existing Indebtedness shall contitute compliance with the insurance provisions under this Mortgage, (o the
extent compliance with the terms of this Mortgage would constitute a duplication «f insurance requirement, If
any proceeds from the insurance become payable on loss, the provisions in this MortFage for division of
rgcgcdg shall apply only (o that portion of the proceeds not payable to (he holder of the Ex sting
ndebledness.

EXPENDITURES BY LENDER. If Grantor fails to comply with nny provision of (his Morigage, inchding any
obligation to muintain Existing Indcltedness in good standing es required below, or if any ection or proceeding is
commenced that would matcrially affect Lender's interests in the Property, Lender on Grantor’s behalf may, but

shall not be required fo, take any action that Lender deems npproﬁrintc. Any amount that Lender #xpends in sa

doing will bear interest at the rale provided for in the Noie from t _
repayment by Grantor. All such expenses, a1 Lender's oplion, will (a) be payable on demand, (b) he added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become wue
during either (i) the term of an np]plicable msurance policy or (i} the remaining lerm of the Note, or (c} be
treated as a balloon payment which will ! _
payment of these amounts, The rights provided for in"this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on decount of the defaull. Any such action by Lender shalt not i
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had, o

e date inctirred or paid by Lender (o the dae of

be due and payable at the Note's maturity. This Morngage also will seure
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EI\{AFIRANTY; DEFENSE OF TIVLE. The following provisivis eelating to owneeship of the Propenty are a part of this
Nurtpige.

Title,  Cirantor warrants that: (@) Grantor holds good and warketabie tite of record (o the Property in lee
satnple, Free and elear of o 1 lizns il encambrnees other than those set Torth {0 the Real Property deseription

or Ih the Existing Tndebtedness section befow o i any tide fistranee pelicy, title report, or Tinal title oplinjon
sted e Gavar of, and secepted by, Lender i connecon with this Mortgage, and - (n Grantor has the full
neht, power, and authuarity o exeetite amd deltver this Morigage 1o Lender,

Detonue of Title, Subjeet 10 the exception In the paragraph above, Gramor warrits and will forever defend
Ve titde to the Property agamst the Tawtul eladms of ﬂh peesons. i Qe event any action or proceeding s
conunenced thit questions Grantor's title or the fnterest of Lender under this Mortgage, Gramor shall defend
Cle action at Grantor's expettse. Crantor rtay be the sominal purty in such proceeding, but Lender shudl be
entitled (0 participate in e proveeding and 1o be represented it the proceeding by counsel of Lender's ow
chotee, amd Geantor will deliver, or cause 10 be deliverad, (o Lender such instruments as Lender may request
from time o time to pernit siuch participation,

Compilance Yaith Laws, diramtor warrants i the Propenty aml Grastor's use of the Property complies with
oIl entsthng appiicable laws, otditances, and regulations ol governmental authatities,

EXISTING INDEBTESNESS.  The following provistons coticerting  existing  bulebledness ghe  “Existing
Indebtedness™y are a purtalthis Mortgage,

Existing Llen. The Hvecsl this Mortgage seeuring the Indebtedness may be seeandary and inferlor o the lien
seeuring pavinent of wn exising obligation o AURORA NATIONAL BANK deseribed st MORTGAGE DATED
L2703/47. CThe existing b dien ﬁus a current {rrhtcipu! batapce ol approximately $61,200,00 and is in the
original principal amount of 620000, The obligation hus the following pavinent terms:  J60N450. Grantor
UXpressly covetiuns and agrees to pay, orosee W the paytent of, the Bxisting Indebledsess amd to prevent

Aty detiult on such indeitedness, cany defanlt under the instraments evidencing such indebtedness, ot any
Jetitlt wmder any secutly documents far such indebteduess.

Dofault, 11 the payment of any installment off principal or any bterest on the Existing Didebtedness is not made
withiinn the e required by the note veidencing such indebledness, or should o default oceyr under the
instrainent securing such indebtedness and non be cured during wny uﬁaplicnhln prace perind therein, then, al
the option of Lender, the Tnlebtedness securad Oy s Mortgage shall become '||nmL'(l|Iulcl,\' due and payable,
and this Mortgage shatl be in delaalt,

No Modification. Granor shull not enter into any agrscment whth the holder of any martgage, deed of trust, or

other security agreenient which has priority over this Morigage by which that apreement is madificd, mtended,
extended, of reiewed without the prior written consent o7 Lender.  Grantor shall neb:her request nor aceept

any Tuture advanees wnder any such security agreement witneatahe prioe weitten consent ol Leader,
CONDEMNATION, The folowing provisions relating o condemnatiamof the Property are i part of this Morigage.

Apr!lcalion ot Net Procaeds. If all vr any purt of the Properiy s condemned by emisent domain proceedings
or by anty_proceeditg or parchase in Hew of condemmation, Lender sy at its election require that all ot any
wortion of the el procesds of the award be applied 1o the Indebiedaess~or the repair ar restoration of the
yoperty,  The nel proceeds of the award shall mwan the award atier pavinest o7 all ceasonable: costs,
expensss, wnd attorneys” Tees neurred by Leader in connection with the cominsation.

Proceedings. [f any |:mccuim{: i condetmiation is filed, Cirantor shall prowspes wotily Leader in writing, and
Grantor shall promplly take such steps s oy be necessaey 1o defend the actiza—and obrain e award,
Gramtor may be the nominal party i such proceeding, but Lender shall be emithesd to participate o the
proceeding and to b represetited in the proceeding by counsel of its owa chioice, ane Siranor will deliver or
cause 1o be delivered W Lender sueh instruments #s may be requested by i from time to Graieto permit such
partivipation,

IMPOSITION OF TAXES, FEES AND CHMARGES BY GOVERNMENTAL AUTHORITIES, “bc following provisions
relating to governmental tuxes, tees and charges are o part of this Mortgage:
Currgnt Toxes, Fees and Charges. Upon request by Lender, Granor shall execute such documents in
addition to this Mortgage and ke whitever other selion” is requested by Lender (o perfect and continue
Lender's Yen on the Read Property,  Grantor shalb reimburse Lender for all tixes, as duscribed below, together
with alt expenses ineurrad it recording, perlecting or contlnuing this Mortgage, including withom Jimitition
taxes, fees, documentary stamps, and other charges for recording or vegistering this Morigage,

Taxes. The following shall constitute taxes to which this section applies:  (a) a specitic tx upon this type of
Martgage ot upon all o nn[y part of the Indebtedness seeured by this Mortgage; () & specilic fax on Grantor
which Grantor is athorized or required 10 deduet from payments oo the lideliedaess seeured by this 1ype of
Mortgage: (€) a 1ax on this type of Monigage chargeable sgmnst the Lender or the holder of the Note; and (d)
% specific tax on ol or auy portion of he Indebiedness or on payments of principal and interest made by
ramor.

Subsequent Taxes. [ any tax 1o which this section applics is cuacted subsequent 1o the dite of this
Mortgage, this event shall kave the same effect as an Event o Default (as defined below), and Lender may
exercise any or afl of its available remedies for an Evem of Delault as provided belaw unless Grantor either
¢y pays the tax before it becomes debingquent, o {b) contests the tax as provided above in e Tixes and
Liclr‘m s;.'utian ind deposits with Lender cash or a suflicient corporate surety boud or other security satistactory

to Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating 10 this Morigage as n
secitrily agreement are a part of this Morigage,

Security Agreement. This Instrument shal) constilute o security pgrezment o the exient any of the Propesty
constitutes fixtures or other personal proggnly. and Lender shall bave all of the rights of n secured pany under
ro

the Uniform Commercial Code ss amend m lime to tme,

Securlty Interest. Upon reguest by Lender, Grantor shall execute financing siatements and take whatever
other action is requesied by Lender to perfect and coniinue Lender’s secarity Imerest in the Remts and
Personal Property.  In addiijon to recording this Morigage in the real property regords, Lender may, at any
time and without funher authorization from Granlor, file execuled sounterparts, copies or reproductions of this
Mortgui;c as a financing statement, Grantor shall neimburse Lender for all expenses incurred in perfecting or
conlinuing this security interest.  Upon default, Grantor shall assemhle the Personal Property in 4 manner and
at a plice reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
afier receipt of written demund from Lender,

Addresses, The malling addresses of Grantor {debtor) and Lender (secured party), from which inforination
conccmlnF the security inferest granted by this Morigage may be obtained (cach as required by the Uniform
Contmercfa) Code). are as sinted on the first page of this Mortgage.

FURTHER ASSURANCE3; ATTORNEY-IN-FACT. The following provisions relating 10 further assurances and
attorney-in-fuct are a part of (h's Morigage.

Further Assuranges. /1.uny tlime, and from time 1o time, upon request of Lender, Grantor will make, executc
and deliver, or will cause io-oe-made, executed or delivered, to Lender or ta Lender’s designes, and when
requested by Lender, cause to-o¢ filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such’offices and places.ar ender may deem appropriate, any and al) such morigages, deeals of (rust,
security deeds, security agreements Tnancing slatemenis, continuition statements, instruments of further
aesurance, cerificates, and other docuriesss as may, in the sole opinien of Lender, be necessary cr desiroble

In order (o effectunte, complete, perfect, continue, or preserve () the obligntions of Grantor under the Note,
thiz Morignge, and the Relaled Documenty, and (b) the tiens and security interesis created by this Morgage
on the Property, swhether now owned or her=ufter acquired by Granjor, Unless prohibhied by law or agreed to
the comrary by Lender in writing, Grantor (shult reimburse Lender for all costs and expenses incurred in
connection with the matters referred to n this paragraph.

Attorney=in-Fact. If Grantor fails to do any of tac things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Granlor and at Granter o expense. For such purpeses, Grimtor hereby
irrevoeably appoints Lender ns Grantor's attarney-in-fazt for the purpose of andnE:: cxecurin%:. delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sol opinion, to
accomplish the maiters referred 10 in the preceding paragrapl..

FULL PERFORMANCE. If Gramor pays al} the Indebiedness wher fue, and ollerwise performs all the obligations
imposed upon Gruntor under this Morigage, Lender shall execute ana détiver 1o Grantor g sultable sarisfaction of
this Morigage and sultable stalements of terminalion of any financing stetement on file evidencing Lender's
security inferest in the Rents and the Personal Propenty. Grantor wili-pay. Honcrmitted by applicuble law, any
reasonable (ermination fee as determined by Lender from time to time. I{, hotveve:, payment {s made by Grantor,
whether voluntarily or otherwise, or by guaranior or by any third party, on the Indzofedness and therenfier Lender
Is forced to remit the amount of thal payment (n) to Granior's trustee in bankruplcy or to any similay pesson under
any federal or siate bunkruptey law or law for the relief of debtors, (b} by reason o apy {udgment, desree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s zisgesty, or (¢} by reison of
any settlement or compromise of any claim made by Lender with any claimant (Emﬁndfnrﬁ without limitation
Grantor), the Indebledness shall be considered unpaid for the purpose of enforcement of this Mortgaye and this
Mon%aga shall continue to be effective or shali be reinstated, as the case may be, novwnrsianding any
cancellatlon of this Martgage or of any note or other Instrument or agreement evidencing the Indchiedsess and the
Property will continue to secure the amount repaid or recovered o the same extent as if that amou:it sever had
been orlg\Inally recelverd by Lender, and Granior shall be bound by any judgment, decree, order, setiement or
compromise relating to the Indebtedness or 1o this Morgage.

DEFAULT. Each of the following, at the option of Lender, shall constifute an event of default ("Event of Cefault™)
under this Mortgage:

Default on indebtedness, Failure of Grantor 1o make any payment when due on the Indebiedness.

Default on Other Payments. Failure of Grantor within the time requirsd by this Morgage 1o muke any
pnyn!w.cnt for txes or insurance, or any other payment necessary to prevent filing ol or to effect discharge of
any lien.

Compliance Default. Failure of Grantor ta comply with any ather lerm, oblipation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Noie or the Relaied Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Marigage or any of the Relaied Documents cesses 10 be in full force and
effect (including falure of any collateral documents (o create a valid and perfected security interest or lien) a
any time and for any reason,

Death or Insolvency. The deamh of Grantor, the insolvency of Grantor, the appointment of a teceiver for any
part of Grantor's property, any sssignment for the benefil of creditars, any type af creditor warkout, or the
commencement of any proceeding under any bankrupicy or insolvency [aws by or againgt Grantor.
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Foreclosure, Fortellure, ete, Commencement of foreclosure or forfeiture proceedings, whethier by judicial
proceeding, sell-help, repossession ar uny other method, by any creditor of Grimtor or by any povernmental
daney against any ol the Property.  However, this subsection shulb not apply in the event of a good fuith
disputi by Grantor as 1o the validity o reasenableness of the clait which is the basis of the foreclosure or
forefeiture H\rouuudmg. provided that Gramtor gives Lender written notice of such clain and furnishes reserves

or & surety bomd for the clivm sitisfiactory o Lender,

Breach of Olher Agreement. Any breach by Grantor under the terms ol any other ggreement between
Grumtor and Lender that is oor remedied witkin any grace period provided therein, including withowl Hmitation
'imy apreement concerning zuy indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Intdeblednesg., A delault shal) occur under any Existing Indebtedness or under any instrunent on the
Property securing any Existing lndebtedness, or commencement of any suit or other action to foreclose any
existing fien on the Property,

Evvenls Affacting Guarantor. any of the preceding events occurs with respeet o any Guarantor of any of the
Indebtedness or a2y Guarantor dies or becomes ineomipetent, or revokes of disputes the validity of, or Habilivy
under, any Guaanty of the Indebtedness,  Lender, at it option, may, but shnﬁi ot be required to, permit e
Guarimor's estte o assume unconditionally  the obligations arising under the  puaranty i o manter
satisfagtory o Lender and, in doing so, eure the Event of Default,

Ingecurity, Lender ressobably deems itself insecure.

Right to Cure. IF such i lure §s curable and if Grantor has not been given a notice of o breagh of the same
provision of this .\'lum(mge wittti the preceding twelve (12) months, it may be cured Gind no Event of Deliuit
will ave veeuered) i Gractorader Lender sends writien notiee demanding cure ol suciy Tadlure: () eures the
Tailure within thirty (30 daysiosth) if the cure requires tiore ran ity (301 days, immedintely initiaes steps
suilictent to cure the Tailare and Pcialter contindes and completes afl reasonable and necessary  sleps
siticient o produce complinnee as soeic 4 reasonably practical,
RIGHTS AND REMEDIES ON DEFAULT, Lipui the occurrence of any Event of Delwult amd at any time thereafier,
Lender, ut s option, tmay exercise any one ueimore of the following rights and remedies, is addition o any other
rights or tetedies provided by Taw:
Accelarate Indebtedness. Lender shiall have(thy, ﬁﬁ[ht at it option without potiee Lo Gramtor to declare the
entire fndebtedness immedsately due amd payable, mafading any prepayment penaty which Grantor would be
required to pay,
UCC Remedies. With respect to all or any part of tie Personal Property, Lender shidl Tave ald the rights aid
remedies of o secured party under the Uniform Cotnerefal Code,

Colluct Renis. [ender shall fave the right, without notice ¢ Camtor, o take possession of the Property il
colleet the Rewts, including mnounts past due and unpald, snd arply the net proceeds, over mnd above
Lender's costs, ugainst e Tndebtedness,  In fuetheranee of Whis eigha SUender may requive ay tenagt or other
wier of the Property o tiake payients of rent or use fees directly w/Lepder, I the Rents are collected by
Lender, then Grantor lerevoibly designates Lender as Grantor'™s atomer=ia-fact 0 endorse {nstruments
seceivad o payment thercol i e name of Granor and to negetiate R s and colleet the procecds.
Bayinents by tenants or other uscas 10 Lender in response 10 Lendet's deman sl satisty the obligations for
which the payients are made, whether or tot any proper groumds for the Cecand existed.  Lender tay
ceerclse its rights under tus subparagraph either fn person, by agent, or through & receiver,

Mortgagee In Possession. Lumler shall have the right 10 be placed as mortgagee in possession ot w have i
reveiver appuinted to tike pussessiot of all of any part of the Property, with the poswer o gotect amd preserve
the Property, to operate the Property preceding foreelosure or sade, and to colleet the Renies frons the Property
and apply “the proceads, over and above e cost of the receivership, apadist the fndibtesness,  The
motigagee n ﬁ)ussussiun ar teeelver may serve without bond F peraitted by faw.  Lenda 7 sight o the
appainttient of a receiver shall exist whether or not the apparent value of (he Properly oxeeeds the
Indebtedness by a substantial wnount. Employment by Lender shall ot disquality @ person Trom seeviig as a
receivet.

Judleial Foreclosure, iender way obtain o judielal decree Torectosing Gramtor's fnterest in abl or wiy part of
the Fruperty,

Deafigioncy Judgment, 1t permitied by applicable Taw, Lender may obtain o judgment for any deficiency
readning i the Ddebtediess duwe to Lemder alter application of all amounts received from the exercise of the
eights provided in this secrion,

Other Remedies, Lencer shall have all other rights and remedies provided in this Mortgage or the Note or
avilbable ot Jaw or in equity,

Sala of the Properly. To the extent permitted by applicable faw, Grantor hereby waives any and all right
have the property marshatled, I exercising its rights and remedies, Lender shall be’free w sell all or any pan

ol the Property together or separately, in one sale ot by separate saes, Lender shall be entitled to bid at any
public sale onall ur any portion of the Property,

Motice of Sale. Lendwr shall give Grantor rensonable nutice ol the time and place of any public sale of the
Personal Property or of “he time after which any private sale or other intended disposition of the Personut
Property is 10 be made.  Reasonable notice shall mean notice given ot east ten (103 days before the time of
the sale ve dispusition,

Walvar, Eloction of Remedies. A waiver by any party of a breach ol o provision of this Mortgage shatl not
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constitute a waiver of or preliudice the party’s rights otherwise to demand siriet compliance with that provision
or any olher provision. " Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election (o make expenditures or ke action (o perform an obligation of Grantor undcr this -
Mongagc after lailure of Grantor to perform shall not affect Lender’s right to declare o defauli and exercise its
remedies under this Mortgage.

Attorneys' Fess; Expenses. [l Lender institutes any suit or action fo enforce any of the terms of this
Mortgage, Lender shall’ be entitied 10 recover such sum as the court may adjudge reasonable as artarmeys’
fees ot trinl and on any appes!. Whether or not any court action is involved, all reasonnble expenses incurred
by Lender thai in Lender's opinion are necessary ai any time for the protection! of its- interest or the
enforcement of its rights shall become n part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
angraph include, withoul limitatlon, however subject (o any limity under applicable law, Lender's aitorneys’
ces and Lender's legal expenses whether or not there Is a lawsuit, including attorneys’ fees for bankmgtcy
proceedings (including efforts 1o modify or vacale any nutomieilc stay or injunction), appeals and dny
anticipated post-iudgment collection services, the cost of searching wecords, obtaining title repons (including
foreclosure renorts), surveyors’ reports, and appraisal fees, and lide insurance, to the extent permitted by
appticable taw. Grantor also will pay any court coats, in addition to all other sums provided by law,

NOTICES TO GRANTUF AND OTHER PARTIES, Any notice under this Moﬂ%ﬂgc. including without fimitation any
notice of default and iy untice of sale to Grontor, shall be in wrling, may be sent by telefncsimile (unless
olherwise required by law) and shall be cffective when actually delivered, or’ when depusited with » nationally
recognized avernight courier, ‘or, 17 malled, shall be deemed effective when deposited in the United States mail first

class, certifiedd or registered med, ;ostuge prepaid, directed to the addresses shown near ihe nﬂglmﬂng of this
Morigage. Any patty may change fir arddress for notices under this Mort;jage by giving fornal writien notice o the
other “partles, specliying that the pu.pose of the notlee is 1o change the “any's address, All coples of notices of
foreclosure from the holder of nny lien :which has priority over this Mortgage shall be sent (o Lender'y address, as
shown near the beginning of this Morigage. For notlce purposes, Granior agrees (o keep Lender informed al all

times of Grantor's currenl address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments, This Mortysge, together with-zoy-Related Documen's, constitutes the eptire understanding and
ﬁrccmem of the parties as to the matlers sel forth 7 this Mongnlgc. No alieration of or amendment ta this

ortgage shall be effective unless given in wrltingwid signed by the party or parties sought to be charged or
bound by the alleration or antendment,

Applicable Law. This Morigage hag been deliverer i Lender end eccepted by Lender in the State of
llinois. This Mortgage shall be governed by and conzaritec! In accordnnce with the laws of the Siats of

Niinols.

Caption Headings, Caption hendings in this Morigage are for coivenience purposes only and are not to be
used lo interpret or define the provisions of this Mortgape.

Merger. There shall be no merger of the interest or estale created by this Motigage with any other interest or
estate In the Property at any (ime held by of for the benefit of Lender v 2uv capacity, whhout the writien
consent of Lender.

Multiplo Parties. All obligetions of Grantor uader this Morigage shall be jolnian< scveral, and all references
to Grantor shall mean each and every Giantor. ‘This menns that each of the persons signing below s
responsible for all obligatlons in this Morigzge.

Severabllity, If a court of competent jurlsdiction finds any provision af tais Mortgzgie. to be invalid or
unenforceable s (o any person or cireuwstance, such finding shall not render that provisisn-invelid or
unenforceable as 1o sny oilier persons or circumstances. I feasible, un?' such offending provizio;, shall be
deemed to be madified to be within the limits of enforceabiljty or validity: hawever, it the offearive provision
cannol be so modified, it shall be stricken and all otner provisions of this Mortgage in sl other resyec.s shall
1emain valid and enforcenble,

Successors and Assigns. Subject to tht: limiiations stated in this Mongage on transfer of Granior's interest,
this Mortgage shall be binding upon and inure 1o the benefit of the partics, thelr successors and assigns, If
ownership o the Property becomes vesied I a person other ihan Grantor, Lender, without notice to Grantor
maz deal with Grantor's successars with reference to this Moriguge and the Indebtedness by way of
Ifoi'I %nrrtl’ncc or extension without releasing Crantor from the obligailons of this Mortgage or liability under the
nidebteaness,

Time le of the Essence. Time is of the edsence in the performance of this Mortage.

Walver of Homestead Exemption. Grantor hercby releases and waives all rights and benefits of the
homesteal exemption laws of the State of [)linols as to nll Tndebtedness secured by 1his Mongage,

Walvers and Cansents, l.ender shall not be deemed to have walved any rights under “his Monanc (or under
the Related Documents) unless such waiver is in writing and signed by Lender. Mo deliy or amission on the
part of Lender in exercising any right shall apermte as 2 waiver of such right or any oiher right, A waiver by
any party of n provision of this Morigage shelt not constltute n waiver of or prejudice the party's right otherwise
to demand strict compltance with that ‘providlon or any other provision, No prior waiver by Lender, nor any
course of dcnl!nﬁ between Lender and Grantor, shal] constitwie a walver of any of Lender's riths or any of
Grantor's abligations as to any future iransaclions, Whenever consent by Lender 18 required In this Mortpsge,
the granting of such consent by Lender in ary instance shall not constliute coniinuing consent to subsequent

instances where such consent is required,
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'EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

- GRANTOR:

X (el B1C e
PEARL MCGEE, A WIDOW

F . )
X-._f&m‘__@_t_g“; £

LEE MCGEE

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

COUNTY OF _

‘?7 ’*"‘V-' Fper s HJC—}

On s giwy betore nk, the umermmi Notary Public, personlly appésed PEARL MCGEE, A WIDOW; and LEE
MCGEE, 10 me Lnown to be the individuals deseribed in and who execresd the Mortgage, and acknowledged thal
they signed the Mortgage as their free and voluntary st and deed, for the used and parposes herein mentioned,

Givon/dnder my ;?nd officlal seal this _% day of LACCevial

Reslding at

Nolary ubllc In and for the State f{%/

My commlsslon explres  — / /[dr

T I = sy

LASER PRO, Reg. WS, Pat, &T.ML OFL, Ver, 324 10) 1997 CFL ProServices, lnc. Al rights reserved,
LGOI EI 24 MCGEE.LN R1%.0VL)
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