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MULTIFAMILY MORTGAGE
ASSSGNMENT O RENTS AND SECURITY AGREEMENT

THIS MORTGAGE ¢heretn “Instrument”) inade December 19, 1997 between the Mortgagor/Grantor, Esther. Diyis
married 10 LG, Davis_and Dofures Stackbouse, Single Naver Matrigd . whose address is 4438 W, Van Buren. Chicago, JL 00624
(hercin "Borrower"), and the Mortuagee, LaSalle Bank 158, @ Corporation organized and existing under the taws of United States.
whose address is 8303 W. Higgms Rd. Suite 300, Chicago, 1150631 therein "Lender”).

WHEREAS. Burrower is tmdebred to Lender in the principal Guni of SEXTY EIGHT THOUSAND AND 007100,
{S6£.060 001 Dollars, which indebtedness is evidenced by Borrower's note dated December 19, 1997 (herein "Note™), providing for
monthly instatiments of prncipat and interest, with the balasee of the indebleditess, it not sooner piid, due and payable on Januany,
1,2013,

TOSECURE TO LENDER (a) the repayment of the indebtedness evidenced by the Note. with interest thercon, amd adl
renewals, extersions and modifications thereof’ (b) the repayment of anty future advances.avitle interest thereon, made by Lender to
Borrower putsuant to paragraph 29 hereof (herein "Futare Advanees”): (¢) the puyment of all ther sums, with interest thereon,
advanced in accardance herewith 1o proteet the seeurity of this Instrument, and (d) the performance of the covenants and agreements
of Borrower herein contained, Borrower does hereby mortgage, grant, convey and assign 1o Lender e following described propeny

focated in Couk counts, Stale of Hlinots:

Legal Deseription: See Exhibit A" A ety :
ATTC U INAL

TITe. e TWOR. INC.

TOGETHER with all buildings. improvements, and enements now or hereafier erected on the property, and all heretofore or
hercatter vacaied alleys and strevts abulting the propenty, and atl easernents, rights, appurtenances, rents, royalies, mineral, oif and
gas rights and profits, water, water rights, and water stock appurtenant to the property. and all fixtures, machinery, equipment,
engines, boilers, incinerators, buidng materials, appliances and goods of every nature whitsocver now or hereatter Jocated in, ur
ot or used. or intended 10 be used in conneetion with the property, including, but not limited to, those Tor the purpases uf supplying
or distributing heating, cooling, electricity, gas, water, air and tight; and a1l elevators, and related machinery and equipiment, fire
prevention and extinguishing apparatus, security and access contral apparatus, phumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, stormit doors, screens, blinds.
shades. curtains and curtain rads. mirrors, cabinets, paneling. rugs, attached Noor coverings, furiture, piclures . antennas, trees amd
plants, and alt ather personal praperts necessary for the operation of the reat estate: all of which, mcluding replacements and
additions thereto, shall be deemed to be and remain a part of the real property covered by this Instrument; and ait of the foregoing,
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-~ together with said properts (or the leaschold estate i the event this Instrument is on 4 feitseholdyare herem relereed s the
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*ropely”.
Borrower covenants that Borrawer i law fully scized of the estate hereby conveved and tis the right to mongage, grant,

convey and assign the Property (al, if this Instrument is on @ leasehold, that the grovtid fease is in full force and effect without
modification except as noted shove and without defawht on the part of either lessor or fessee thereunder), thit the Praperty is
unencumbered. and that Borrower witl warrant and defend generally the title tot he Property against all claims and demands, subject
to any easements and restrictions listed in a schedule of exceptions to coverage in any fitle insurianee policy insuring Lender's mterest

in the Property.
Unifarm Covenpnts. Borrower and Lender covenant and agree as tollows:

b PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompily pay when due the principat of and interest on the
indebtedness evidenced by the Note, and prepayment and fate charges provided in the Note and il other sums secnred by this

lnstriment.

2 FUNDS FOR TAXES. INSURANCE AND OTHER CHARGES. Subject to applicable faw or to a written waiver by Lender,
Borrawer shal) pay to Lerder an the day monthly instaliments of principal or interest are payable under the Note (o on another day
designated in writing by Lerden), until the Note is paid in full, a sum ( herein "Funds”) equal 1o one-twelfil of () the yearly water
and sewer rates and taxes and asssments which may be levied on the Property. (b) the yearly ground rents, ifany, (¢) the vearty
premium installiments Tor tire and sthed hazard insurance. rent loss inswrance and such other insurince covering the Property as
Lender miasy require pursiand ta paragrank § hereof, (d) the yearly premium instalfments for mortgage insurance, i any. and (e if
this Instrument is oft @ leasehold, the vearheiixed rents, if any, under the ground fease, alk as reasonably estimated initially and frem
time fo time by Lender ot the basis of isseszinats and bills and reasonable estimates thereof. Any waiver by Lender ofa
requitement that Borrower pay such Funds may B¢ riyoked by Lender, in Lender's sole discretion, a1 any time upon notice it writing
to Borrower. Lender may require Borrower to pay-to bender, in advance, such other Funds for other taxes, chirges, premiums,
assessments and impasitions in conneetion with Baneweror the Property which Lender shall reasonibly deem necessary to protect
Lender's intorests (herein "Other tmpositions”). Unless stfioravise provided by applicable law, {.ender may require Funds for Othe
hnpositicns to be paid by Borrewer in a lump sum or in perlodicinstallments, at Lender's option.

The Funds shall be beld i an institution(s) the deposits oréceounts of which are insured or giarameed by a Federai or state
agency tincluding Lender if Lender is such an institution ). Lender shath anply the Funds 1o pay said rales, rents, GIses, assessments,
insurance premiums and Other Impositions so long as Borrower is not indreich ol any covenant of agreement of Borrower in this
(nstrunmrent. Lender shall mike no cliaege for so holding and applying the Fuady, analyzing said account or for veritying and
compiling said assessments and bith, unless Lender pays Borrower interest, carnings-af profits on the Funds and applicable lw
peimits Lender to make such a charge. Borrower and Lender may agree in writing st the time of execution of this Instrument thit
imterest ort the Funds shall be paid to Borrawer, and unless such agreement is made orarplicable faw requires interest, carnings or
profits to be paid, Lender shall tot be required to pay Borrower any interest, carnings ot pradizoen the Funds, Lender shall give to
Borrower, without charge. an annual accounting of the Funds in Lender's normal format shewing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this

instrument,

1t the amount of te Funds held by Lender at the time of the annual aecounting thereof shait exceea the amount deemed
necessars by Lender 10 provide for the payment of water and sewer rates, lives, assessments, insurance premiums, rents and Other
frpositions, as they fall duc, such excess shall be eredited to Borrower on the nest menthily instalment or mstalinients of Funds due.
IF at any time the amount of the Funds held by Lender shall be less than the amount deemed neeessary by {.ender Lo pay waler and
sewer rafes. taxes, assessments, insurarice premiums. rents and Other Impositions, as they fali due, Borrower shall pay 1o Lender any
amount necessary to make up the deficiency within thirty days atter notice from Lender to Borrawer requesting payvment thereof,

Upan Borrower's breach of any covenamt or agreement of Borrower it s Instrument, Lender may apply, i any amount
and in any order as Lender shall determine in Lender's sole discretion, any Funds held by f.ender at the time of application (1) to fry
rates. FONts, Laxes, assessients, insurance premiums and Other Impositions which are now or will hereafter become due, o (it as
eredit against sums secured by this Instrument, Upon payment in {ulf of alt sums secured by this Instrument, Lender shall prompty

refund o Borrawer any Funds held by Lender.

3. APPLICATION GF PAYMENTS. Unfess applicable law provides otherwise, all payments received by Lender trom Borrower
under the Note or this Instrument shall be applied by Lender in the fotlowing order of priority: (i) amounis payable (o Lender by
Barrower under paragraph 2 hiereal, (i1} interest payable on the Note; (it} principal of the Note; {iv) interest payable on advances
made pursuant to paragraph 8 hercof: (v) principal of advances made pursuant w paragraph 8 hereof; (vi) interest pavable on any
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Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments received among the
amounts of interest payable on the Future Advances in s.ach order as Lender, in Lender's sole discretion, may determine: {vii)
principal of any Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply paviments
received among the principal balances of the Future Advances in such order as Lender, in Lender's sole discretion, may determine:
and (viii) any other sums secured by this Instrument in such order as Lender, at Lender's option may determine; provided. however.
thai Lender may. at Letder's aption, apply any sums payable pursuant to paragraph 8 hereof prior to interest on and principal of the
Notc. but such application shall nut atherwise affect the order of priority of application specified in this paragraph 3.

4. CHARGES: LIENS. Borrower shall pay all water and sesver rates, rents, taxes, assessments, premiums, and Other Impositions
attributable to the Property at Lender's option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by
Borrower making payment. when due. directly to the pavee thereof, or in such other manner as Lender may designate in writing,
Borrower shatl promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which
has, of may have, priority over or equality with, the lien of this Instrument, and Borrower shall pay. when due, the claims of all
persons supplying labor or materials to or in connection with the Property. Withaut Lender's prior written permission. Borrower shall
not atlow any lien isferior to this Instrument to be perfected against the Property,

SOHAZARD INSURANUL. Borrower shall heep the improvements now existing or hereafler erected en the Property insured by
carriers at all times satisfaeiory to Lender against loss by fire, hazards included within the term "extended coverage”, rent loss and
such other hazards, casualties, Gabitities and contingencies as Lender (and, if this Fnstrument is on a icaschold, the ground lease)
Nall require and in such amounts ans for such periods as Lender shall require. All premiums on insurance policies shall be paid, at
L.ender's option, in the manner provad“&tinder paragraph 2 hereol, or by Borrower making payment, when due, directly 1o the
carrier, or inn such other manner as Eendermiy desipnate in wriling,

Al insurarice policies and renewts thereof shiall B in a form acceptable to Lender and shall include o standard mortgage chse
in favor of and in form acceptable to Lender. Lendersmll have the vight to hold the policies, and Borrower shall promptly furnish o
Fender all renewal notices and all receipts of paid premiams At least thirty days prior to the expiration date of i policy. Borrower
hall deliver to Lender a renewal policy in form satisfactors e Lender, ) this Instrument is on a Jeasehold, Boreower shall furnish
L ender a duplicate of all policies, renewal notices, rencwal puliviesand receipts of paid premiums if, by virtue of the ground lease,
the originats thereaf may not be supplied by Borrower to Lender

I the event of toss, Borrower shall give immediate written notice (o flicdnsurance carrier and to Lender. Borrower hereby
authorizes and empowers Lender as attorney-in-fact for Borrower to miake zvect of foss, to adjust and compromise any claim usder
insurance policies, to appear in and prosecute any action arising from such insyrzace policies, to collect and receive insuranee
proceeds, and to deduct theretram Lender's expenses incurred in the collection ol srch proceeds: provided however, that nothing
contained in this paragraph § shall require Lender to incur any expense or fake amy actior heeunder. Borrower further authorizes
I ender. at Lender's option, ta) to hold the balance of such procevds to be used to reimbys: Borrower for the cost of reconstruction
or repair of the Property or thy to apply the balance of such proceeds to the payment of thesurds secured by this Iestrument, whether
or not then due, in the oeder of applivation set forth in paragraph 3 hereof (subject, however, te the-rights of the lessor under the
ground lease il this Instrument is on a leasehold).

[f the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repaic ofthe Property, the
Property shall be restared to the equivalent of its original condition or such other condition as Lender may aprrove in writing,
I.ender may, at Lender's option. condition disbursement of said proceeds on Lender's approval of such plans asd ssegificutions of a
architeet satislactory to tender, conteactor's cost estimates, architeet's certificates, waivers of liens. sworn statemets of mechanics
and materialmen and such other evidence ol costs, percentage completion of construction, applicalion of payments. and satisliction
of liens as Lender may reasonably require. 1 the insurance proceeds are applied to the payment of the sums secured by this
[nstrement, any such application of proceeds to principal shall not exeeed or pasipone the due dates of the morily installments
referred to in paragraphs | and 2 hereol or change the amounts of such instatiments. If the Propenty is sold pursuant o paragraph 26
hercof or it Lender acquires title to the Property. Lender shall have all of the right. title and interest of Borrower in and to any
insurance policics and unearned premiums thereon and in and to the proceeds resulting from any damage (o the Property prior o

such sale or acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrower () shall not commit waste o permit
impairment or deterioration of the Property. (b) shakl not abandon the Property, (¢) shall restore or repair promptly and in o good and
workmanlike manner all or any part of the Property to the equivalent of its original condition, or such other condition as Lender ntay
approve in writing, in the event of any damage, injury or loss thereto, whether or not insuranee proceeds are available to cover in
whole or in part the costs of such restoration ot repair, (U shall keep the Property, including improvements, fixtures, equipment,
machinery and appliances thereon in good repair and shall replace fixtures, equipment, machinery and appliances on the Property
when necessary to keep such items in good repair, (¢) shall comply with all laws, ordinances, regulations and requirements of any
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governmental body applicable o the Property, (f) shall provide for professional management of the Property by a residential rental
property manager satisfactory to Lender pursuant to # contract approved by Lender in writing. unfess such requiretitent shall be
waived by Lender in writing. {g) shafl generally operate and maintain the Property in a manner to ensure maximum rentals, and ¢
shall give notice in writing to Lender of and. unless otherwise directed in writing by [ender, appear in and defend any action or
proceeding purparting to atfect the Prapecty, the security of this instrument or the vights of powers of Lender, Neither Borrower uor
any tenant or other person shall remove, demolish or aller any improvement now existing or hercafter erected on the Property or any
fixture, equipiment, machinery or appliance in or on the Property except when incident to (he replacement of fixtores, equipment,
machinery and appliances with items of like kind.

(f this Instrument is on a leaschold. Borrower (i) shall comply with the provisions of the ground lease. (i) shall give immediate
written notice to Lender of any default by Jesser under the ground lease or of any notice received by Borrower from such lessor of
any defaull under the ground lease by Borrower, (iii) shal) exercise any option to renew or extend the ground lease and give written
confirmation thereol to Lender within thirty days after such option becomes excercisable, (iv) shall give immediate written notice to
Lencler of the commencement of any remediat proceedings under the ground lease by any party thereto and. if required by Lender,
shal’ permit Lender 25 Borrower's attorney-in-fact 1o contral and act for Borrower in any such remedial proceedings and (v) shall
within thirty days afte‘request by Lender oblain from the lessor under the ground lease and deliver to Lender the lessor's estoppel
certificate required thefernder, it any. Borrower hereby expressly transfers and assigns to Lender the henefit of all covenants
contained in the ground Jezisye-w hether o not such covenants run with the land, but Lender shall have no liability with respect to
such covenants nor any ofnerCavenants contained in the ground lease.

Borrower shall not surrender the ‘Carehold estate and interests herein conveyed nor terminate or cancel the ground lease creating
«aid estate and interests, and Borrower shallnot, withowt the express written consens of Lender, alter or amend said grouad lease.
RBorrower covenants and agrees that there'shalarat be a merger of the ground lease, or of the leasehold estate created thereby, with:
the fee estate covered by the ground lease by reaszavof said leaschold estate or said fee estite, or any part of cither, coming into
common ownership. unless Leader shall conseniiin writing to sich merger. if Borrower shall acquire such fee estate, then this
Instrument shall simultaneously and without further‘action be spread so as o become a kien on such fec estate.

7. USE OF PROPERTY. Unless required by applicable iy or unless Lender has otherwise agreed in writing, Borrower shall not
allow changes in the use for which all or any part of the Proper’y wis intended at the time this Instrument was executed. Borrower
<half nol initiate oF acquicsce 1 a change in the zoning classificatici of the Propenty without Lender's prior writien consenl.

8. PROTECTION OF LENDER'S SECURITY. It Borrower fails to peetarm the covenants and agreements contavined in this
Instrument, or if any action or procecding is commenced which atfects the Property or title thereto or the interest of Lender therein,
including, but net limited to, eminent domain, insolvency. code enforcemenizur arrangements or proceedings involving a tankrup:
or decedent, then Lender at Lender's option may make such appearances, disburse Guch sums and take such action as Lender deems
necessary, i its sole discretion, 1o protect Lender's interest, including, but not mited 2.5 disbursement of attorney's fees, (i) entry
upon the Property (o make repairs, (i) procurement of satisfactory insurance as provided ingaragraph § hereof, and {iv) i’ this
Instrument is on a leaschold, exereise of any option to renew or extend the ground lease on béiwifof Borrower and the curing ol any
Jefault of Borrower i the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant to this paragruph 8, with interest thereon, shall become adaitianat indebtedness of
Borrower secured by this Instrument. Unless Borrower and Lender agree to other terms of payment, suchapzounts shatl be
immediately due and payable and shall bear interest frem the date of disbursement at the rate stated in the Note uless collection
from Borrower of interest at such rate would be conteary to applicable law, in which event such amounts shall beavisterest at the
highest rate which may be colleeted from Borrower under applicable faw. Borrower hereby covenants and agrees that Lender shall
be subrogated to the lien of any mortgage or other lien discharged. in whole or in part, by the indebtedness secured hereby, Nothing
contaired in this parageaph 8 shall require Lender to incur any expense or take any action hereunder,

0. INSPECTION. Lender may make of cause to be made reasonable entries upon and inspections of the Property.

16. BOOKS AND RECORDS. Borrower shall keep and maintain at all times at Borrower's address stated below, or such other
place s Lender may approve in writing. complete and accurate books of accounts and records adequate o reflect correctly the
results of the operation of the Property and copies of albwritten contracts, leases and other instruments which affect the Property.
Such books, records. contracts. leases iand other instrments shall be subject to examination and inspection at any reasonable time by
.ender. Upon Lender's request. Borrower shall furnish to Lender, within thirty days, i balance sheet, a stadement of income and
expenses of the Property and a statement of changes in financiat position, each i reascenable detail and certitied by Borrower and, i
Lender shall require, by an independent certified public accountant. Borrower shall furnish, together with the foregoing financial
statements and al any ather time upon Lender's request, a rent schedule for the Property, certified by Borrewer, showing the name of
gach tenant, and for cach tenant, the spice occupicd, the lease expiration date, the rent payable and the rent paid.
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Voo 1) CONDEMNATION, Borower shall promptly notify Lender of any action or progeeding relating to any condemnation or other
taking, whether direct or indireet, of the Property, or past (hereof, and Borrower shall appear in and prosecute any such action or
proceeding unless otherwise directed by Leader in writing. Burrower anthorizes Lender, at Lender's option, as attomey-in-fact for

(
" Horrower. to commence, appear in and prosecute, in Lender's ar Borrower's name, any action or procecding refating to any
P condemnation or other taking. The proceeds ol any award, payment or claim for damages, direct or consequential, it connection with

any condemnation or other taking, whether direct or indireet, of the Property, or part theseof. or for convevances in Yigth of
condemnation, are hereby assigned to and shatl be paid to Lender subject, il this Instrument is on a leasehald, t the rights ot lessor

t: under the ground lease.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender's expenses
incuired in the colicction of such amounts, at f.ender's option, to restoration or repaie of the Property or to payment of the siibs
secured by this [nstrument. whether or not then due, in the order of application set forth in paragraph 3 hercof. with the batance, if
any. 0 Borrower. Uniless Bomower and Lender otherwise agree in writing, anty application of proceeds to pringipal shall not estend
or postpane the due Gl of the montidy instalfments reterred to in paragraphs 1 and 2 bereaf or change the amonnt of such
installments. Borrower sgrees to execute such further evidence of assignment of any awirds, proceeds. damages or clitines arising in
conttection with such coudemnation or taking as Lender may require.

12, BORROWER AND LIENNGT RELEASED. From time to time, Lender may, al Lender's option, without giving notice {o or
obtaining the consert of Borrowes, [rower's successors or assigns of any junior lienholder or guarantors, without liability on
Lender's part and notwithstanding Horrasver's breach of any covenant or agreement of Borrower i this Instrument, extend the lime
for payment of said indebiedness or any part thereof, reduce the payments thereon, release anyorie Liable on any of suid indebiedness,
accept a renewal note or notes theretor, mot!y the terms and time of payment of said indebtedness, release from the fien of this
Instrument any part of the Property . take or releise other or additional security, recotivey any part of the Property, consent 1o 3ny
map or plan of the Property, consent (o the granfinig 47 any easement, join in any extension of subordination agreement, and agree in
writing with Borroswer to modify the rate of fnterest ar eriod of amortization of the Not or change the aimount of the monthly
instaliments payable thereunder. Any actions taken by Lepoar pursuant to the terms of this puragraph 12 shall not affect the
obligation of Borrower or Borrower's suceessors of assigns (o pry-the sums secured by this Instrument and 10 observe the covenans
of Borrower conlained hierein, shall not affect the guaranty of ary person, corporation, partnership or other entity for payment of the
indebtedness secured herehy. and shall not affect the tien or priority o/ fien hereof o the Property. Burrower sitall pay Lendera
reasonable service chiarge. logether with such title insurance premiumz 24c attorney's fees as may be incurred at ender's option, for

any such action if taken al Borrower’s request.

17 FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lenderin excreising any right or remedy hereunder, o
atherwise afforded by applicable law, saall not be a waiver of or preciude the exervise elan) right or remedy. The acceptance by

L ander of payment of any sum secured by this Instrurtient after the due date of such parment shall not be a waiver of Lender’s right
o> either require prompt paymem when due of all ather sums so secured or ta declare a default for failure to make prompt payment,
The procurement of insurance or the payment of taxes or other fiens or charges by Lender si: i tiet be a waiver of Tender's right to
accelerate the maturity of the indebtedness secured by this Instrument, nor shalf Lender's receipi. of any awards. proceeds or damages
under paragraphs S and i hereot aperate 1o cure or waive Barrower's default in payment of sums secured by this Instrument.

'3 ESTOPPEL CERTIFICATE  Borrower shall within ten days of a writien request from Lender furnishLander with o written
wtatement, duly acknowledzed. setting forth the sums secured by this Instrument and any tight of set-ofl, counserzlaim or other
defense which exists against such sums and the obligations of this Instrument.

15 UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This instrument is intended 10 be & security agreement
pursuant 10 the Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable faw.
may be subject (o a security i1, ost pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender o security
interest in said items. Borrower agrees that Lender may file this {nstrument, or a reproduction thereof, in the real estate records or
other appropriate index. as a financing statement for any of the items specified above as pant of the Property. Any repradiection of
this {nstrument or of any other security agreement or finantcing statement shatl be sufficient as a financing statement. b addition,
Borrower agrees to execute and deliver to Lender, upon Lender's request, any {inancing statements, as well as extensions, rencwals
and amendments thereal, and reproduction of this fnstrument in such form as Lender may require to perfect @ securily jnterest wita
respect to said items. Borrower shall pay all casts of filing such financing statements and any cxtensions, renewals, amendm2nts and
relcases thereot, and shall pay il ressonable costs and expenses of any record searches for financing statements Lender iy
reasomably require, Without the prior written consent of Lender, Barrower shall not create of suffer to be created pursuant to the
Uniform Commereial Code any ather security interest in said items, including replacements and additions thereto. Upon Borrower's
breach of any covenant or agreement of Borrower contained in this Instrumen, including the covenants to pay when due all sumy
secured by this Instrument, Lender shall have the remedies of a secuted party under the Uniform Cammercial Code and, at Lender's
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. option, may also invoke the remedies provided in paragraph 26 of this Instrament s 10 such items. In exercising any of said

* ¢ aemedics, Lender may proceed against the items of real property and any items of personal property specified above as part of the
~~.Propert separately or together and in any order whatsoever, without in any way alfecting the availabitity of Lender's remedies undey
."the Uni‘orm Commercial Code or of the remedies provided in paragraph 26 of this Instrument.

i
V6. LEASES OF THE PROFERTY . As used in this paragraph 16, the word “lease” shall mean “sublease™ il this Instrument is on a
<leasehold. Borrower shall comply with and observe Borrower's oblgations as landlord utder all leases of the Property ar any parl
: thereof” Borrower will not fease any portion of the Property for non-residential use except with the prior writfen approval of Lender.
tBorrower, at Lender's request, shall furnish Lender with executed copies of all leases now existing or herealter made of o)l or any
£ .part of the Property, and all leases now or hereafter entered into will be in fornt and substance subject to the approval of Lender, All
leases of the Property shall specifically provide that such leases are subordinate to this Instrument; that the tenant attorns Lo Lender,
such atormment to be effective upon Leader's acquisition of itle 10 the Property: that the tenant agrees 1o exeente such further
evidences of attornment as Lender may from time to fime reguest; that the attornment of the tenant shall aol be terminated by
foreelasure; and that Lender may, at Lender's option, accept or reject such attornments. Boreower shall not, without {ender's written
consent, execule, gy, surrender or teminate, either orally or in writing, any lease now existing or hereadter made of al) or any
parl of the Property proziding for a term of three years or move, permil an assignment or sublease ol such a Jease without Lender's
WHILten consent, or request or consenit to the subordination of any lease of all or any part of the Property o any licn subordinate to
this I trument. I Borreswe ! bocomes aware that aty ienamt proposes to do, or is doing, any act or thing which may give rise (o any
right ot set-ofT against rent. Harvawer shall {3) take such steps as shall be reasonably caleulated to prevent the aceraal of any right to
a set-0fT against rent, (1) netly Landss thereof and of the amount of said set-ofTs, and (iii) within ten days after such aecruitl,
reimbu rse the tepamt whao shall have acauired such right to set-off or take such other steps as shali effectively discharge such set-olt
and as shall assure that rents thereafter dussiall continue 10 be payable without ser-ofF or deduction.

Upnn Lender's request, Borrower sttt assign o Bender, by written instrument satisfactory to Lenduer, all leases now existing or
herealer made of all or any part of the Property sabaid seeurity deposits made by tenants in connection with sueh feases of the
Property. Upen assignment by Borrower to Lender ofany-leases of the Property, Lender shall have all of the rights and powers
possessed by Borrower prior Lo such assignment and Leiaed shail have the right 1o modify, extend or terminate such existing Jeases
and 1o exeeute new leases, in Lender's sole diseretion,

17. REMEDIES CUMULATIVE. Fach remedy provided in this Jastrament is distinet and cumulative Lo all other rights or remedies
under this Instrutnent or altorded by kaw or equity, and may be exercicedconcurrently, independently, or suceessively, in any order
whats sever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrowersisall voluntarily file a petinon under the Federat
Bankruptey Act, as such Act may from time to time be amended, or under any simlar opsuecessor Federal staute relating W
banhrupley, insolvency. arrangements ar reorganizations, or under any stale hankreptcy/or Inselvency act, or file an answer in an
involumary proceeding adimitting insolvency or inahility to pay debts, or it Bortower shail. fail 4o obtain a vacation or stay of
involuntary proceedings brought for (he reorganization, dissalution or Hguidation of Borrower, oraf Bogrower shall be adjudged a
bankrupt. or if a frustee or receiver shall be appointed Tor Berrower or Burrower's property, or if'the Property shall become subject 1o
the jurisdiction of & Federal bankruptes court or similar state court, or if Borrower shall make an assignment Jor the benefit of
Borrewer's creditors, or i there is an attachment, execution or ather judicial seizure of any portion ol Buirevaeds assets and such
seizuee is not discharged within ten days, the Lender may, at Lender's oplion, declare all of the sums secured By this Instrument to be
immcdiately due and pavable withow? prior notice o Borrower, and Lender may invoke any remedies permittéd bynaragraph 26 of
this Tistriment. Any adtorney's fees and other expenses incurred by Lender in connection with Borrower's bankruptcy or any of the
other aforesaid events shall be addinonal indebredness of Borrower secured by this Instrument pursuant o paragtaph 8 hereof.

i9. TRANSFERS OF THI: PROPER Y OR BENEFICIAL INTERESTS IN BORROWLER; ASSUMPTION. On sale or transfer of
(i) ali or any part of the Praperty, or any interest therem, or (i) beneficial interests in Boreower (it Barrower is nol @ natural person
or persons but is a corporation, partnership, trust or other Jegal entity), Lender may, at Lender's option, declare all of the sums
secured by this Instrument fo be immediately due and payable, and Lender may invoke any remedies permitied by paragraph 26 of
this Instrument. This option shall not apply in case of

(a) transfers by devise or descent or by operation of law upen the death of & joint tenam or a partner;

(b sales or transfers when the transferee’s creditworthtiness and management ability are satisfactory 1o Lender and the

transferce has executed. prior to the saie or iransfe-, a wnitten assumption agreement containing such terms as Lender may

require, including, i required by Lender, an increase in the rate of interest payable under the Note:

() the grant of a leasehold interest in a pant of the Property of three years or fess (or such longer lease term s Lender may

permit by prior swritlen approval) not containing an oplion to purchase (except any interest in the ground lease, if this
instrument is on 4 leasehold);

’-‘I_,‘ - b W
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(d) sales ar transfurs of beaeticial imerests in Borrower provided tiat such sales or ransfers, together withoany preor sales
or transfers af benehicial inferests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do
not reswlt in more than 499, of the beneficial interests in Borrower having beert sold or transferred since commencement of

amorhzation of the Nele: and
(e} sales or transfers of fixtures or any personal property pursaant 1o the Jirst paragraph of paragraph 6 hereal,

20200 NOTICE. Except for any notice required under applicaty ¢ law 1o be given in another magaer, (@) any notice W Borraver

J proviced for in this lastrument or i the Note shall be given by mailing such notice by centified mail addressed to Bovrower at
" RBorrower's address stated below or at such other address as Borrower may designate by notice to Lender as provided berein, and (b
any antice 1o .ender shaki be given by certified mail, retumn receipt requested, 1o Lender's address stated heretn or 10 such other
address as Lender may designate by notice to Borrower as provided herein. Any notice pravided Tor in this Instrunent or in the Note
st he deemed to have been given to Borrower or Lender when given in the manner designited herein,

21 SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY, AGENTS; CAPTIONS. The covenams and
agrecinents herein grtained shiall bind, and the tights herewder shall inare to, the respeetive successors and assigns af Lender and
Borrower, subject Lo thegieos isions of paragraph 19 hereol. Al covenants and agreements of Borcower shall be jointand several. In
exercising any rights herdder or tiking any actions peovided for herein, Letider may act through its employees, agents or
independent contracters as othorized by Lender. The captions and headings of the paragraphs of this Instrument are for convenience
only and are not to e used to wierpret or define the provisions hereol.

22, UNIFORM MULTIFAMILY INSERUMENT; GOVERNING LAW SEVERABILITY. This Jorm of maltifanuly instrument
com binres uniform caovenants for national vae undd aon-uniform coverants with limited variations by jurisdiction to constitute o
unifonm security insirument covering read property and related fixtures and personal property. This Instrument shatl be governed by
the faw of the jurisdiction in shich the Property & locited. In the event that any provision ot this tnstrument or the Note conllicts
wit 1 applicable law. such conflict shal nol atfect Ozt provisions of this Instrument or the Note which can be given effect withot
the conflicting provisions, and o this end the provisionsanthis Instrument and the Note are declired 1o be severable. tn the even
that any applicable Jaw Limiting the amount of interest of Ceer charges permitted to be colleeted (rom Borrawer is interpreted so thit
anv charge provided for in this Instrument or in the Note, wirethee considered separately or together with other charges levied in
comnection with this Insteument and the Note, violates such law.and Borrower is entitled to the Denefit of sueh Faw, such charge is
he ehy reduced to the extent necessary to eliminate such violation. The amounts, iCany, previously paid to Lender i excess of the
amounts payable 1o Lender pursuant 1o such charges as reduced shall Le sipplied by Lender to reduce the principat of the
indebteciiess evidenced by the Note. For the purpose of determining whiethed 2ty applicable law hmiting the amount of interest or
otner charges permitted to be collected From Borrawer has been violated, all indebiedness which is secared by this Jnstranient or

e idenced by the Note and which constautes interest, as well as all other charges Jeriedom connection with such indebtedtess which
constinite interest, shall be deemed ta be allocated and spread over the stated term 6P theNote. Unless otherwise required by
applicable faw, such allocation and spreading shall be effected in such o manner that the e of interest computed thereby is tiform
throughout the stated term of the Nuote.

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert aay statute of listitations as a bar to
Ui enforeement of the lien nf this Instrument or to any aclion brought 1o enforce the Note or any viher obligateon secured by this
Instrument,

24, WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Properishield by Lender or
sy any othee party, Lender shall kave the right o determine the order in which any or afl of the Praperty shall be stiojected to the
remedics provided berein. Lender shath have the right i determine the order in which any or alf portions of the indebtedness secured
hereby are satistied from the proceeds realized upon the exercise of the remedivs provided herein. Borrower, any party who comsents
to this Instrument and am party who mow or hereatter acquires @ security interest in the Property and who has actual or consteuctive
notice hereol Tiereby watives any and afl right to require the marshalling of assets in connection with the exercise of any of the
remedies permitted by apphicable law or provided herein,

25, ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As pant of the consideration for the
indebledness evidenced by the Note, Barrower hereby absolutely and unconditionally assigns and transfers to Lender all the renls
and revenues of the Property. including those now due, past due, or to become due by virtue of any lease or other agreement for
accupancy or use of all or any part o the Property, regardless of to whon the rents and revenues of the Property are payable.
Borrower hereby authorizes Lender or Lender's agents 10 caliect the aforesaid rents and tevenues and hereby directs each tenant of
the Property 1o pay such rents 1o Lender or Lender's agents; provided, however, Hat prior to writlen notice given by Lender 1o
Borcower of the breach by Borrower of any covenant or agreement of Borrower in 1his {nstrument, Borrower shall colleer and
receive all rents and revenges of the Property as trustee for the benefit of Lender and Borrower, to apphy the rents and revemes so
colfected to the sums seeured by this Instrument in the order provided in paragraph 3 hereof with the balance, so long as no such
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breach has occurred, to the account of the Borrower, it being intended by Borrower and Lender that this assignment of rents
consttutes an absolute assignment and not an assignment for additional security only. Upon defivery of written notice by Lender to
Borre wer of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, and without the necessily of
Lender entering upon and taking and maintaining full control for the Property in person, by agent or by a court-appoinied receiver,

_ Lender shall immediately be entitled to possession of all rents and revenues of the Property as specitied in this paragraph 25 as the

} t s become due and pavable, inchuding but not fimited to rents then die and unpaid, and all such rents shall immediately upon

J " delivery of such written natice of Bo ower's breach by [ender to Borrower, cach tenant of the Property shall miake such rents

L payable to and pay such rents o Lender or Lender's agents on Lender's written demand to each 1enant therefor, delivered te cach
tenant personally, by mail or by delivering such demand to cach rental unit, withoul any liability on the part of said tenant t inguire
further as to the existence vt'a default by Borrower,

Rorrower herebs cavenants that Borrower has not exectited any prior assignment of said rents, that Borrower has not
performed. and witl not perform, any acts or has not executed, and will not execute, any instrument which would prevent Lender
froitt exercising its rights undur this pa-agraph 25, and that at the time of execution of this Instrument there his been no amticipation
o prapayment of ang of the rents of the Property for more than two months prior to the due date of such rents. Borrower covenants
that Borrower will not béseafter callect or aceept payment o” any rents of the Property more than two months prior to the due dates
of suzh rents. Borrower (urtier covenants that Borrower will exercise and deliver to Cender such further assignments of rents aind

revenues of the Property asCesider may from time o time request.

Upon Borrower's breach®ol i covenant or agreement of Borrower in this Instrument, Lender may in persan, by agent or
by a :ourt-appointed receiver. regardlessof the adequacy of Lender’s security, enter upon and take and maintain W) comral of the
Property in order o perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited
10, the execution, cancellation or modification of feases, the collection of all rents and revenues of the Propenty, the making of repuirs
to the Property and the execution or termination OF euntracts providing for the management or mainienance of the Property, abl on
such terms as are deemed best o protect the securfiy G this Instrument. fn the event Lender clects to seek the appointment ofa
receiver for the Property upon Barrawer's breach of aiy Coyenant or agreement of Borrower in this Instrument, Borrowr hereby
expressty consents to the appointment of such receiver. Eenter or the recciver shall be entitled to receive a reasonable fee for so

managing the Property.

Al rents and revenues collected subsequent to delivery of wrigen notice by Lender to Borrower of the breach by Borrower
of ary covenant ar agreement of Borrower in this Instrumert shall be apzid first to the costs, if any, ol taking control of and
maniiging the Property and coltecting the rents, including, but not limited tod akorney's fees, receiver's fees, premitms on recepyer’s
bouc s. costs of repairs 1o the Praperty, premiums on insurarce policies, laxes, gssessments and other chaiges on the Property, and the
costs of discharging any obligation or liabtlity of Borrower as fessor or landlord of e Rroperty and then w the sums seeured by this
Instrument. Lender or the receiver shall have access to the tooks and records used in the aperation and maintenance of the Property
and ~halt be liable to account only tor those rents actually received. Lender shall not be fab'e to Borrower, anyone claiming uniler or
throngh Borrower or anvone having an interest in the Property by reasan of anything done ar I=it undone by Lender under this

para zraph 25

If the rents of the Property are not sufticient to meet the costs, if any, of taking control of and’ maiaging the Property and
collccting the rents. any funds expended by Lender for such purposes shall become indebiedness of Boviawos 1o Lender secured by
this Instrument pursuant to paragraph & hereat. Unless | ender and Borrower agree in writing to other lerme‘oF payment. such
amaunts shall be pavable upon notice from Lender to Botrower requesting payment thereof and shall bear interest fram the date of
dish irsement at the rate stated in the Note unless payment of interest at such rate would be contrary Lo applicable lisy, in which event
such amounts shall bear interest at the highest rate which may be collected by Borrower under applicable kaw.

Any entering upon and taking and maintaining of contrat of the Property by Lender or the receiver and any application of
rents as provided hercim shall not cure or waiver any defaul: hereunder or invalidate any other right or retmedy of Lender under
applicable law or provided herein. This assignment of rems of the Property shall terminate at such time as this Instrament ceascs i
secure indebtedness held by Lender.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as (ellows:

26, ACCELERATION: REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrunient or in
any other loan agreements or financing arrangements now existing or hereafter emered into between Borrower and Lender,

incl sding. but not limited 1o, the covenants to pay when dus any sums secured by this Instrument, Lender at Lender's option may
declare all of the sums secured by this [nstrument to be imptediately due and payable without further demand and may foreclose this
Inst-ument by judicial proceeding and may invoke any other remedies permitted by applicable law or provided herein. Lender shall
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be entitled to callect all costs and expenses incurred in pursuing such remedies, including, but net Tmted to, attorney's fees, costs of
decumentiry evidence, abstracts and tithe reports.

27, RELEASE. Upon pavment of all sums secured by this Instrument, Lender shadl release this tnstrument. Borrower shall pay
Lerder's reasonable costs incurred in redeasing this Instrument.

28 WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby warves all right of homestead exemption in the Property.
Borrower hereby waives all right of redemption on behalt of Borrower and on behall of all other persons acyuiving any interest o
titke in the Property subsequent o the date of this nstrument, except deeree or Judgment ereditors of Borrower,

29 FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Instrument seeures indebledness
held by Lender, may make Future Advances to Borrower. Such Fulure Advances, with interest thereon, shiall be secured by this
Instrument when evidenced by promissory notes stating that said notes are secured bereby. Atna fime shall the principal amoun: of
the indebtedness secured by this Insteument, not including sums advanced in accordance herewith to proteet the security ol this
[n-trument, exceer she original amount of the Note (US $68,000.00) plus the additional sum of US § -0+,

30. The Borrawer reprdsents and agrees that the progeeds of the Note secured by this Mortgage will be used for the purpese
specified in Section 640443000, of Chapter 17 of the Nlincis Revised Statutes and that the principal obligation sectred herehy
constitutes a business loan whichi'cames within the purview ol said paragraph.

3. Nis covenanted and agreed that i property mortgaged herein shall at no time be made subject to any Trust Deed, Morigage or
other lien subordinate to the Tien of this lustriment. tn the event that the property mortgaged herein does become subjectio any such
Trust Deed. Mortgage or other fen subordindte to.the lien of this Mortgage, Lender may, at Lender's option, declare all ol the sums
scenred by this Instrument (o be immediately due ane pavable, and Lender may invoke any remedies permitted by paragraph 26 of

this Instrument.
[N WITNESS WHEREOF, Borrower has executed this kg attenm or has cansed the same o be executed by its representatives
thereunto duly authorized.

o

n

E:{lher —[511;'_(5

1.G. Davis signinf Tor the sole purpose of
voaiving homstead rights.

RORROWER'S ADDRISS:
2449 W, Jackson Blvd.
(hicago 1L 60624
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF SLLINOISS . f ot k _County ss:

) theundersigneds 2w aNotary Public inand for said county and state, do hercby certify that
Esther Davis and LG, Davis, Wite su Dusband and Dolores Stackhonse, Single Never Married. persorally known to me 10 be the
same person(s) whose nasme(s) gre sapseribzd to the foregoing mstrument, appeared before me this day in person, and acknowledged
that they signed and delivered the sid instrendnt as g Tree and voluntary act, for the uses and purposes therein set forth.

My Commission Expires: lﬁ/_’ Wt TINDAA TN
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Exhihit A"

[ eyal Description:

I LOT 34 INBLOCK | IN COUNSELMAN'S SUBDIVISION OF THE NORTI 122 OF THE SOUTHEAST 14 OF THI:
¢ NORTHWEST 144 (EXCEPT VHE WEST 33 FEET THEREOF) IN SECTION 15, 'I‘()\\;','SHIP IO NORTH, RANGE 13, EAST QF
THE THIRD PRINCIPAL MERIIMIAN, IN COOK COUNTY, [LLINOIS, (}l

Propenty Address: 4444 W Jackson Blvd |, Chicage, 1. 60624
P.Le 16-15-120-005

A



O
UNOFFICIAL COPY




