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This Assignment of Rents prepared hy:  LaSalle Bank Ni, Atin: Comf, RE
3201 N ASHLAND AVENUE

CHICAGQ, IL 60657

ASSICNME

THIS ASSIGNMENT OF RENTS IS DATED DECEMBI:R 18, 1997, between American National Bank and Trust
Company of Chicago, whose address is 33 N. LaGalle Street, Chicago, IL 60625 {refered to below as
"Grantor’); and LASALLE BANK NI, whose address is 1201 N ASHLAND AVENUE, CHICAGO, iL 60657

{referred to below as "Lender'),

ASSIGNMENT. For valuable consideration, Grantor assigns, giants_a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described

Property located in Coox___ County, State of lilinais:
LOT 20 IN BLOCK 2 IN F.H. DOLAND’S SUBDIVISION OF THE EAGT ¢14.5 FEET OF SECTION 30,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MESIDIAN AND THE WEST 175

FEET OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIPD PRINCIPAL MERIDIAN,

SOUTH OF THE CHICAGO EVANSTON AND LAKE SUPERIOR RAILROAL, -AND THE INDIAN
BOUNDARY LINE OF CODK COUNTY, ILLINGIS. _;

The Real Property or its address is commonly known as 1600 W. Jarvis Avenue, Chicage, ! 60626, The {’
Real Property tax identification number is 11-30-414-017-0000. " |
DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not ]
i .

N

i

otherwise dufined In this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amaounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantar and Lender, and (
includes without limitation all assignments and security interest provisions relating to the Rents. 7 .
Event of Default. The words "Event of Default" mean and Include without limitation any of the Events of |
Default set forth below in the sectlon titled "Events of Default.”

Grantor. The word “Grantor' means American Nasional Bank and Trust Company of Chicago, Trustee under
that cenain Trust Agreement dated December 9, 1997 and known as American Natlonal Bank and Trust

Company of Chicago known as Trust #123661-00.
F indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any E




Loun No ’ | {Continued)

UNOFFIAL COPYSIESF 1 o "

12-18-1987. R - ASSIGNMENT OF RENTS

E THIS ASSIGNMENT‘ IS GIVEN TO Si,.CUHE (1). PAY‘HFNT OF FHE iNDEBTEIIJNESS AN!D»J (22) PEF!FORMMNCE
' - OF: ANY AND'ALL . =DBI.IG.'-\TIOI*IS OF GRANTDH UNDES VHE NOTE, THIS: Al rSIGNMENT,f AIID THE FlELJ‘lTED
‘DOF‘UMENTS THI ASSIGNMENT i!S GIVEN AND ACCEFTEP ON THE FOLLE IWING TERNIS'

o PAttMENf‘ AND: PFHFDRMA!\GE E.xcept as otherwise provideri iithis Asslgmnent or. any{ﬁe“ated Document
Gramor shall: Ey to: Lender ‘all- amounts| secured by .this Assignment as: they ibecome: due,, hd: shatltstrloti

o oftbe eg?ht to collect the Hents shall not t.onstitute Lender's oonsent tothe use r* cash collatelet ina ban <ruptny :
protee : |
- . 'Hents Gr'rntor represents and: werrenL: to Lender that:

N and: claims except as distlosed to and accepted by Lender in wr tttng , |

, V,arnounts expended ot atvanced hy Lender to discharge, oblfgations of Brantar c expenses mcurrerf by
© o enforce obﬁgettons of Grantor under this Assignment, together \rnth interest cn such amounts as prov t :
thls Asslgnment : . S

o Lender. The word “Lender' means LASALLE BANK NI its successors and esstgns

" Note," The, word "Note" means the promlssory nore or credit agreement; ‘dated: Decernbpr la 1997, ; g
origrnel p.IncrpeI amount of satto 000 00 from Grantor to Lender together wtth all renrrWels c‘f., exte‘ns ‘
_.modlfloations of, reftnanclngs of,: consotldattons of, and substttudons for the prorntssory !no le of, agreenrnnt
i The Interest rate’ on the Note is a variable Interest rate based Ltpon an. mdex, The. Index’ éur entiy: is 8.8 00%
) per annum The tnterest rate to be dpplied to- the unpeid princlpel belenoe cf thls Aselgnmqm shalt be! atja
. rate of 1. 000 pereentage polrrt(s) over the Index, resultlng ln an. inlttal rate crf 9500% per arnum. NO”hCE
; Under no circurmstances shall the Interest rate on this Asslgnmrent ‘be more thisn the ma:nrrmm ‘rate ellowetd W
;fapplicabte law. - o : l. i' :
‘Propert The woid “°ropeny" means the real property endl all tmprcvemerts thereon‘ clesr*rlbed'abdve-ln
.the- 'ﬁtssgnment"s i, R
- Real Property. | The wotcs "Reai‘ Propeny" mean the property, interests and rtghts diss rtlb(d above" in the
E“Property Def nition" section: ) v

S
Related Documents. The words "Related” Documents" mean and rnctude without Itnnttejtlon all: promissory!, '
notes). credit” ar;reements. lcan siyreements; environmental ‘agriements,. giaranties, | ‘teré"urty _agreemenls, - .
.- mortgages,-deetls of trust, and aii her Instruments, agreemnnts ‘and docurnents wheth r oW Of. t‘ercafter‘ :
existl tg. executed in connectlon wirh the .ndebtedness ' :

'Rents The word "Rents ‘means alt rent n‘venues. income issuns proﬂts apd proceeds i‘rorn the Property,
whether due now or later tncludlng witnmr limitation al Rents from all Inases desr‘rltaed on gny’ exhllatt
‘;attached ta this Asslgnment , .

P ormall of Grantor's -obligations under this Assignment. Uniess and. unis Leniier exerclsus) ts rghtito cottet
he;, Ftentstas provided: below: and so Jong: as there is-no default under this msltjnment‘ ‘Granjtor| mayi remain’ fin i
pos.:ess on and-control of and operate and- manage the Property and collect.ttie *ents. provided that the rentingrggs

‘ ng.. . =
GRANTOFI’S HEPRESENTA.TIONS AND WARFIANTIES WITH FIESPECT TO THL ‘-IENTS Wlth re peot to the' ‘

‘Dwnership Grantar:is entitled tq recelve the Reits free: end clear of ali righ’s Ioan.,, ﬁ encumbrences,

' Rt ht.to. Assign. - Grantor has th full fight, power, and euthorrty ta enter intci this Asstgnn |eii.t and to assit;n

g -.and ccnvey the Rents'to Lender. - PR
No Frtor Assrgnment C:rentor hclS nct previously assigned or conveyed the Henls to arry othé'r person by eny R
zlnstrurnent now in force. Lo

_ 'No Further, Transfer. Grantor wttl not sell asst%n enoumber or otherwlse dlspose of ¢tny of Grantor' rtghts '
- in the Rents ‘except as provided in this: Agreemen

LENDERS RIGHT TO.COLLECT. FIENTS‘- Lender shall have; the right at an tirpe. ‘and even tI'"OUghr no defeutt oy
* shalll:have accurred under this: Assignment; to collect and receive.the Rents. For this: purpose Lender. Is Freretw

B given-and- granted the following rights, powers and authortty , o

~ Notice to Tenants.: Lender may'send’ notices to, any and all: tenants ot the Prcrperty advis ng tl remr of d |is o
'Assignment and dlrecting all Rents, to be-pald dtrectly to Lender or Lender's agant. ; ‘ g

; Enter the. Property Lender may unier upon and take possession of the Property, demand col'ect end recelrre o
. from- the tenants or from: any-other! persans liable thersfor, all: of- the Rents; Institute- and carry-an-all-legal -
‘_ proceedings necessary- for the. protection of the Property, inciuding such. piroceedings: as me be:necessanyiio-
{ lecoF\'rer pe&sesston of the Prcperty ootlect the Rents’ and remgve’any tenent or tenants or other: person fron : '
- the.Property.+ . | i‘

f ltﬂatntetn the: Property. r Lender rnev “anter upon the Froperty to. meintaln the Property and ke rep, ti'_e ama; tn R
_ repalr;:to”pay. the costs: thereof andl. of:all services of alf employees, including their.equipnjent,'a f‘
tontinuing: costs and- expenses of mslnt:rininﬁ the Property. in' proper. repair ant conditior; an also. to Jr
laxes, assessments and water utt!tttes, d the premtums on'fire-and other n: :urance etfect .by |..en

Br on- | j
- ! '

f j A _"‘r

!‘ ST
o

—-—_--n__—_—-“ﬂ—-t“_




UNOFFICIAL COPY«3:s5.,, ...

receiver for any part of Grantor's property, any assignment tor the benelit of creditors, any type of creditor
| gork?ut, or the commencement of any proceeding under any bankruptey or Insolvency laws by or ajainst
| fantor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whather by judicial
proceeding, self-help. repossession or any other method, by any creditor of Grantor of by any governmental
agency against any of the Froperty. Howaver, this subsection’ shall not appl?r in the event of a good faith
clispute by Grantor as to the validily or reasonableness of the claim which is the basis of the foreclosure or
forefelture proceedlnqﬁ provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a suraty bond for the clairn satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any, of the
(ndebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
0 under, any Guaranty of the Indebtedness.

[E Adverse Change, A material adverse change occurs In Granor's financlal condition, or Lender believes the
| prospect of zayment or performance of the Indebtedness is impaired.

12-18-1997 ASSIGNMENT OF RENTS Page 4
r ' Loan No {Continued)
'l: Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a

LR R e

SoLir s

]

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter, 5
Lender may exercist: 3w one or more of the following rights and remedies, in addition to any other rights or v
remedies provided by iaw: |

] Accelerate Indebtedress, Lender shall have the right at its option without notice to Grantor to declare the
sl entire Indebtedness imimediately due and payable, including any prepayment penalty which Grantor would be
A requited to pay.

l’ Collect Rents. Lender shau have the right, without netice to Grantar, to take possession of the Property and
3 collect the Rents, including amoute. past due and unpald, and apply the net proceeds, over and above
e Lender's costs, against the Indebierness. In furtherance of this right, Lender shall have all the rights provided
& for in the Lender's Right to Collect Gection, above. If the Rents are collected by Lender, then Grantor
I irrevocably designates Lender as Glantor's atiorney-in-fact to endorse instruments received in payment
thereof In'the name of Grantar and to nego'fate the same and collect the proceeds. Payments by tenants or
1 other users lo Lender in rasponse to Lenae’s demand shall satisfy the abligations for which the ﬁayments are

, made, whether or nol any proper grounds lorthe demand existed. Lender may exercise its rights under this
! subparagraph either in person, by agent, or thraigh a rzceiver.

_ | Mortgagee in Possession. Lender shall have the light to be placed as n)ortﬂagee in possession of to have a
[- receiver appointed to take possession of all or any part-of the Property, with the power to protect and preserve
the Property, to operate the Froperty preceding foreclesucr or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost ol the reqewershiﬁ, against the Indebtedness. The
mortgagee in possession or receiver may serve without Lord if permitted Dy law. Lender's right to the
a%uomlment of a receiver ghall exist whether or not the zpnarent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender snzil not disqualify a person from serving as a
recelver.

k
l(:?tl'fler Remedies. Lender shall have all other rights and remedies providzd in this Assignment or the Note or
y law,

Waiver; Election of Remedies. A waiver by an;;] party of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the l[Jart s rights otherwise to demand stric’ cempllance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or 1ake action to JJerform an ob!!;‘ation of Grantor under this
Assigniment after failure of Grantor to perform shall not affect Len

\ / ] | are a default and exercise
, ‘ its remedies under this Assignment.
|

ar's right to dec

Attorneys’ Fees; Exﬁenses. If Lender institutes any suit or aclion to enforce any i the terms of this
Assignment. Lender shall be entitled to recover such sum as the court may adjudge reasonzole as attorneys’
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable exprases incurred

I by Lender that in iender's opinion are necessary at any time for the protection of Hts interest or the
enforcement of its rights shall become a cFart of the Indehtedness payable on demand and shall bear interest

' from the date of expenditure until repaid at the rale provided for in the Note. Expenses covered by this

: ﬂ aragraph include, without limitation, however sublecl to any iimits under applicable faw, Lender's attorneys'

B tees and Lender's legal expenses whather or not there is a lawsuit, including attorneys’ fees for bankrupicy

: proceedings (including efforts lo modify or vacate any automatic stay or injunction), appeals and any
anticlpated post-judgment collection services, the cost of searching records, obtamln% titte reports (ncluding

j foreclosure reports), surveyors' reponts, and appraisal fees, and {itle insurance, to the extent permitted by
applicable law. Grantor also will pay any court cosls, In addition to all other sums provided by faw.

. MISCELLANEQUS PROVISIONS. The following miscellanscus provisions are a part of this Assignment:
l Amendments. This Assignment, together with an;; Related Dacuments, constitutes the entire undarstanding
) o]

._:‘.____...A.__.Q:.i_-

and agreement of the parties as to the matters set forth In this Assignment. No alteration of ar amendment (o
this Assignment shall be sifective unless given in writing and sigried by the party or parties sought o be
charged or hound by the alteration or amendment.

’ Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the Stale of
ilinois. This Assignment shall be governed by and construed in accordance wilh the laws of the State ot
{llinois.
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- Compilance with Laws.: Lender mdy do:any and all things to execute and comply with the, laws of the State of | .
- {llinols‘and also all*other laqu,.rules.‘ -orders, ordinances and requirements of all other' goveinmental agencies |~ ¢

o aneatigthe Property, - " T S T
Lease:the Property. Lender may rent o laase the-whole or any part of the Propefty for such term or termsf "
and ot such conditions as Lender may deem appropriate. .~~~ . L R i s
Employ Agents. -Lender may.engage such jagent ar agents :as. Lender.mey deem. approp'riate}‘;"élt,ljer;- e
,L?'%det‘ i:name: ar In Grantor's namey, 10 rept and manage the Property, including the collection and applicaﬁon‘;:'f S
of Rents> . . - s X I
‘.-".1 LR L T - 5 Lz v - . ) s R . f N L ; ‘ | '4
Other Acts. Lender may do all.such-other things and acts with respect to the Property:as. Lender ::n,ay‘g_d'e,emie- :
xaPpropriate-and;'may. act exclusively and: solely In the place and stead of Grantor and' to have all of tha powers! =
-of Granfar for the'purposes; stated zbove.. . S . TR
‘No Regiiirement to Act. Lender shall not be required ta do any of the foregoing acts or things, and:the fact -
hat” Lender =hai' have. performed cne or more of the foregoing acts or things shall not rsquire Lerider. 16 d¢i
. any other.speciin-act or thing. - o ‘ |

Nt e S R ! . : T T el e
sAPPLICATION. OF R:NTS,  All costs and expenses IncJrred by Lender In connection with the Property shall-bis for:

" Grantor's'agcolnt:anu’ueander may pay. such costs ani expenses. from the. Bents. - Lendar,, il its sole discretion,*:

" shall determine 1he;égp’ ['eatisn of any and all-Renls received by it; however,-any such: Bents received Ly Lender
-which.are:not, aﬂ flied 10 suciy rosts andexpenses shall be aﬁpi ed;-to-‘the,!ndebtadness. Al expenditures. made: by
‘Lender: under this ‘Assignmeit and nit relinbursed from the Rents ‘shall- become a:part of the Indebtedriess)
secured . by ‘this"Assignment, “and _shall be’ payable on demand, with interest at the Note rate from‘;'daﬂa ak

.. expenditure until:pald.” - : ' - ‘ ' o S e b
N - FULL: PERFORMANCE. -If Grantcr 275 all of the .Indebledness ‘when due and otherwise performs:: all the -
q: - -obligations, imposed. upon Grantor -unief this Assignment, ‘the’ Note, and the Related:Documents, Lender:$ ml.'A
- exeCute and:deliver to Grantor a suiiable satis‘action of this Assignment and sultable. statemerits of: terminatt 'eras. Pl
i - any. financihg “statement on. file evidencing. Lander's . security - interest:.in  the. Fants and ‘thei, Propey. . - e RN
-termination fee: required by law:shall tie pald by (rantor, If permitied:-bylapptlcab{ehiaw.‘; Rin hp‘_ever._--p_aymgnt;‘_:g el
“made by Grantor, whether. voluntarily or otherwlte, arby guarantor or by any third!party. an the Indebtednessiang: -~ 07 ‘
thereaftér Lender Is forced to. remit the amount uthat” payment (a) to:Grantor's trustee:in hankrupteyior:tgiany .. .- |
‘similar' pérson.under any. federal of state bapkriptly I ‘or law for the ralief: of debtors; (b). by reason:ofiapy. . " - |
. Judgment; decree or order of any couit or administratize bady having’ jurisdiction over. Lendsir.or any of Lendefls!:
.- propenty,. or.(c}:by:reason of :any. setlement o comprarsise of anyclalm ‘made by-Landar’ with any ¢l lf'Ja.F‘1
- ,Flnc uding without limitation: Grantor), the indebteiness: shel be consfdered unpald for the. purpose. of enforcemidtit
~of this 'Ass¥gnmem; and: this: Assighment-shall: continue to be effzctive or shall be' reinstated;- as the cagz. may: b
- “notwithstanging any cancellation”of this Assignmment or-of any ratzior other Instrument or- agreement: evidencin
the Indebtedness and the Property will: continiie to securs the amoixs repaid or recovered.to the same ‘extent:ay
- that gmount never had. been: or_igmallY: received hiy:Lendar, and Grarir;-shall-be:bound: by any |udgman!;<;del;mé@.
- order; settlement or. compromise relating to.the inidebtedness or toinls Assignmenty " o R
' _ EXEENDIT,I.{JRES; BY LENDER. If Grantor falls t¢ comply with any provision of this Assignment; ar i a‘ny-ac,‘j{p“
*‘gro‘ceedlng ‘5. commenced- that would: malerially. affect Lender's: interestsin :hewi,l’ropgrtx, ‘Lender on- Grafito
-+ behalf may,;but shall not'be.required to, tale any action that Lender dgems anprijiriate.. Any amount that: Lengl
- expands.In so-doing: will bear Interest at theirate provided for In the;Nate from' tne Jate Incuried: or pelg-by Lenjier
. to the date ;,af«-repa*ment bfv? Grantor. " All such eiqpenses, at Lender’s option, wili | @(a} be’ payable on:demand); '(b)
- be added 1o the:balance. of the Note and. te apportioned among:and: be: payabie with any-Instafllment. paymehtis
© " become due during elther -{l} the term of any agjlicable Insurance pp_lip%or (i) 13 ;a.mma!;iﬂgi“term;of?'the}!;lﬂ"qjt
L (ca‘b_a;t_reated&as&a balloon: payment which/wiil e due and .payable'at the Note's maturty. This Assignment;zjso
* . will -secure’ payment ‘of these amounts,: The rights provided for- Ir;;this_t-paragr%phfﬁshallgbe.“:n-1:dd!tlon,f~torzany1;pt 3
o r!ght_s or-ahy Temedies to which Lender may e entitted on account of the defiuit. : Any st)un;act_lon.;-ﬁby;-uanfiér:
g gll“:not: be’ construed as curing theidefalll so-&s to bar Lender from any remaily that'it otfiniwise wolld hiave ™
. ad,. - .. S . P : - . o i R T ‘
" DEFAULT. ‘Each of.the follawing, ‘at the ciption ‘of Lender, shall constitute an event of default ("Evenl of D'éijali]l'ﬂf'jj ko

© under this Assignment:.

- Default on Indebtedness.: Fallure of Grantcr to make any _pé_‘yrhféh't‘when‘dﬁni&fjﬁ_n_t‘hé,Ihd:ébiéd'ng_ss'qll""' Y : |
~ Compliance. Default: - Failura of Grantor tp'.comfly; wtth..ang;o"(ﬁer(ter_m. oblfgation, covenant ‘or cong !
contained in this Assignment, the Note'ar in any of thia Related Documents. T e N
-~ ‘Default in'Favor of Third Parties. Should Borrower or any! Grantor defagit under sy’ foan, extensia ]
credit, security agreement. purchiase or sales agreement, or any other agre_emémt,fln:,favo - of any other creditor B

E or person, that:may:materiaily affect any of Borrower's roperty or Borrower's;or any.Grantor's ablity. to/réria!
the Loans or perfort thelr respective obligations under.this Assignment or any of the Related Documents.. | 1 .
False.Stafements:. Any warranty, represeniation or statement-made or furnished to: Lander. By or fd}i,;'bqﬁé_}'i,('o I

- Grantotf, under: this Assignment, the Note or the Related Documents 'Is falge o mislesding in any” matptlal =@

. respect, either now or at the time made or firmished, 0 LT
-Defér':tivé‘fCdl-fqt:i'zralf_z"atioh_;-_f—ThisgAss.jl'?n'mspbt or any of the Related Docurislits zeasesito. be in fulliforie ani! T
effect (Including fallure of any caltateral documents o create a valld and perected secirrity Interast-o llendiat:

~ Other'Defaufts. Fallure of: Grantor to comply. with any term, ‘obligation, coveriant; or condition 'cohﬁhfﬁét':'l!ii-ééffri" B
' other agreement between Grantor-and Lender. o ) | BEEE
| | L | R
3 PR B
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12-16-1997 ASSIGNMENT OF RENTS
Loan No {Continued)

CORPORATE ACKNOWLEDGMENT
¥ STATE OF M,{T LA

=t ) 88

“ COUNTY OF CLETﬂJQC’ )

On this 161 day of NB'C’ , 19 _C_?l before me, the undersigned Notary Public, personally
appeared . ., Vice President; and . ., Atlest Officer of American National Bank and Trust Company of Chicago,
and known 10 me 10 be authonzed agents of the corporation that executed the Assignment of Rents and
acknowledged the-Assignment Io be the free and voluntary acl and deed of the corporation, by authority of its
Bylaws or by resoiction of its board of directors, for the uses and purposes therein mentioned, and on oath stated
that they are authorized to execute this Assignmenl and in fact executed the Assignment on behalf of the

corporat!on
By A’\‘ v ml; ': Residing at
e o ey PVFOE L o
Notary Public in and for the State of . o “OFFICIAL SEAL”
JOCELYN GEBOY
My commission expires N :  Notary Public, State of IHinais

Expires 10/9/2001
. WP ES S S

A i A

tay Commission

iy

e —— e

LASER PRQ, Reg. U.S. Pat. & T.M. Ofi,, Ver. 3.24a (¢) 1387 CFI ProServices, inc. All rights reserved.
[IL-G14 £3.24 F3.24 NOVAKCVS.LN R5,0VL]
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=

~“Multiple Parties; Corporate: Autharity. *All obligations of Grantor: under this Asslgnimeint jshau,b‘é‘_i}jﬁlim‘t:énﬂ;f. -
- saveral, and .all . references fo: Grantor:shall mean’ each: and: every Grantor . This ‘means that each.of the v -
- persons sighing belaw is responsible far all obligations in this:Asslgnment, . - T PR (R

.+ oS L oo SR T

" No'Modification.” Grantor shalf not-enter.into any agreement with the. holder. qf-‘ang;mprt jagly, deed of trust, on .

.. other: security- agreement- which has priority. .over“this Assighment: ty. which- t atfiagjre_ein‘entf_;gf ‘modifled; "

" amended; extended, .or. renewed withoit the prior written. consent of Lender. : Grantor shall nither: request.nor

- accept any future advances:linder any such security agreernent without'the ptor written. consent of.Lendbr. |
Severabllity, if a court of competemt'lurlsd[ction,ﬂn_ds-.any'provls_icnfn( o_f-rhls,As,s‘i%nr;ner{t_;'ta beinve Id‘;?foljr. L
unenforceable as. to_any person or circumstance,; such finding: shall not render that: provision.invalid-of’ " -
unenforceable :as 1o any other. persons: or ¢ircumstances.” If: feasibleiany. such offending providion:shall be . - - &
deemed: to be’ modified to ba within the limits of enforceability or vall visibe - - T

. _ ed | ‘ : o[l t‘ﬂ% howevar, if the c)ﬁendlngz%prf_ _
B cannotbe so modified; it'shail be stricken and all othier provisions of this Assignment In all other respects:shill
ST remaln valld and enforceable: - N : ' . . : BN

Succeysors: and, ‘Assigns.- Subject 1o the; ilmitac]“tons stated. in .this. Assignment.. on: transfer:of -G nm'L ;

“interest, this “Assignmanit-shall ‘be hinding Upon and inure to the:benefit of “he_partles, their successars arkl
assjgns, ' If ownership of the Propeity becomes vested in. a person other. then- Grantor, Lender, withoutinoticer * - .
to Grantor,- may. 23l with- Grantor's successars with' reference’ ko thlg Assiynment:and: the Indebtednessiby. =~ - !

Al

way of forbearance o extension without releasing [Grantor from the obligations of this-Assignment or flablity =+ = |
under the Indgbledn sss. ' T : '!f(;i .

- Time Is of the Essence, Time is of the essence In Ihe performance-of this Agsignment. .~ .-

Walver: of Homestead £xemption.  Grantor ‘heraby releases ‘and! waives all_;-.rlgmgsg and beneﬂts!nf- e
homestead.exemption laws. o’ /e State;of lilinols as;to all indebtedness. secufed;_byt s Assignment. . | i PR
- Waivers:;and Congents, :Lende/ shall not be desined to: have: waf\red-}._an*:yri?_hts;--und_er this’ A}ss}gnn,'ientf {ir :
‘ under the:Related’ Doctments). triess such. waiver is:in writing and.signed: by Lender. - No- delay. ar-omissioh .
. . on the'part:of Lenderin exercising slr‘,.'.Rh_tfshalliyoper_ate- as a walver of such right:or any’ other: right.! 4
B . walver by any: party of a provision of \his Assignment shall -not: constitute. a walver of or prejudice the|parly:s
¥ ight’otherwise to demand- strict. compiiarice with' that provisiori: or:any otligr-;z provision, - No- priox:walverhy. &
. Lander,. not: any ourse of daaling: between i.ender and Grantor, shall conshiute a waiver of any-of'Lenders . - I}
. rights or any of Grantor's obligationsas: to. any Futlire: transactions:. Wheneer consert by Lender is.requifed ; - -
- In this:Assignment, the granting of such consenr-by: Lender in:any Instance shall’ not, constibute continuing -

* consent to subsequent instances where such consenlis required, | ti

—

. et M ; h o : [ @ 3 v A SR . . Lo :'i H. :l"”"
. GRANTOR'S:LIABILITY' This Assignmeni is executed by Grantor, not personallyl but as Trustes as provided al o RS

- intthe ‘exercise of the-'-Powen and- the althority conferred uron and  vested ir'it as such Trustee (anc) Gra lﬂory AR

. thereby..warranis that -t possesses full \power ‘and authority-to. execute this! instrument, ‘and. It is. Bxpresgly: = = -
.~ understood and agreed that nothing In this Asslgnment or In:tie ninte: shall. be iconstrugd:.as-.cteating.;,amg,‘f,_ iabffity:

- onthe:part: of. Grantor personally to pay the 'Note or any. Inierest Lhat may-accrue-thereon,: of:dny dther .

. Indebtedness. under this -Assignment,: ol to perform .any ‘covenant’ aither exgte_ss or: impiled-contalned: in ; 8.
. Assignment,’ all-such liabllity, I any, being expressly walved by Lendpr zod. (y BVery. personi-;nqv.n-or;;.h,e_rea"t}_érv-‘
" claiming; any right or securlfy under.this Assignment, and that so; far-as Crantdr and its-succesgors persgnally idre
- concerned; the legal holder or holders: of the Nate and: the owner’ or owners of any Indebtedness shall:Jook stilely ...
k- - to the:Propenty. for the payment. of the Note and Indebtedness, by the enfi:sment of thellen create :l‘._-_-.byf this:: - .

Assignrtnent- ih-the manner provided in the Note and herein of by aclion to-exforea the: personal: liablltflty‘ 0 ‘apy

- guarantor,. - ; , e B 1
i

. AMERIGAN: NATIONAL BANK AND TRUST COMPANY OF CHICAGYD ACKNOWLEDSES IT {‘Has';aegﬂﬁf_aﬂﬂff"mé"' |
PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY; BUT AS TRUSTEE AS PROVIDED ABOVE,IHAS

| CAUSED THIS ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS %0 ITS CORPORATE:

i SEALTO!BE HEREUNTO AFFIXED. S L [

.+ GRANTOR: ]‘ |
~ Americari Natiopa |

Attesiaio ety Aiatictintionel
ol:equs:cdbw\ma'ﬂcf::n
ﬁt;lﬁ' c:lns gustc:on';pan\,r ol Chicngo Bykaws

., Attest Officer



