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THE TERMS OF THTS [OAK MORTGAGE

CONTAIN PROVISIONS H¥TCH WILL RZQUIRE A BALLOON PAYMENT AT MATURITY.

19987

THIS MORTGAGE (*Security Insitument®) is givenon  DECEMBER 18,

ELIZABETH 5. COLE, UNMARRIED

. The mortgagor is

("Borrower™). This Security Instrument is given io
CHICAGO BANCORP

1

which is organized and existing urler the laws of THE STATE GF ILLINOIS , and whose
address is 1640 NORTH WELLS STREET-SUITE 105
CHICAGO, ILLINOIS 150514 ("Leacer”), Borrower owes Lender the principal sum of

TWO HUNDRED ONE THOUSAND AND 00/100

Dollars (U5, § 201,000.00 ).

This debt is evidenced by Bonower's nole daled the same date as this Sectsiny Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on JANUA.%V L, 2005
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Metz, with interest, and all rcnewa!s
extensions arsd modifications of :he Note: (b) the paymemt of all other sums, with interest, sdyanced under paragraph 7 (o
protect the security of this Security Insirument; and (c) the performance of Barrower’s coverunts 2nd agreements under ihis
Security Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and convey .o Lender the following
dcscrLLﬁ %Propcrty located in - COOK County, llinois:
gt 5 IN WILLOW ZAYTON PLACE TOWNHOUSE CONDOMINIUM, AS DELLNFATED ON

URVEY OF THE FOLLOAING DESCRIBED REAL ESTATE: LOTS 41 TC 47,-RUTH

/gEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
8
¥

14-32-414-071-1002

Parce! 1D #:
which bas the addressof 1815 NORTH DAYTCN , CHICAGO [Street, City),
Ilfinois, 0614 [#ip Code] ("Property Address");

ILLINOEA?' gle Family-FNMA/FHLM( UMIFORM

Iniots: J* J INSTRUMENT Ferm 3014 9/90
%.amm 19608) Amended 8/96

Paga T of VMP MORTGAGE FIHMS - (EOO1521-729)
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» oblain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
" cost to Borrower of the mortgage insurance previously in effect, from an ahernale morigage insurer approved by Lender. If
"¢ substantially cquivalent inortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
73 one-twelfth of the yearly mortzage insurance premtium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in cffect. Lender will accejn, use and retain these paymenis as a loss rescrve in licu of morigage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law, g
9, Inspection. Lender oz its ugenl may make reasonable entries upon and inspections of the Propertty. Lender shall give :
Borrawer notice at the time ol or prior to an inspection specifying reasonable cause for the inspeciion.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid o Lender.

In the event of #/1utal taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument,
whether or not then due/with any excess paid to Borrower. In the event of a partial taking of the Propenty in which he fair
market value of the Proporty iramediately before the taking is equal to or greater than the amount of the sums secared by this
Security Instrument immedyel before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall 52 reduced by ihe amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immadiziely before the raking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail ‘oz paid to Borrower. [n the event of a partial taking of he Property in which the fair
market value of the Property immediately before the taking is less than the amoumt of the sums secured immediately before the
taking, unless Borrower and Lender otherwis agree in writing or unless applicable taw otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security [istrument whether or not the sums are thea due.

i the Property is abandor¢d by Borrower, Ui il, after notice by Lender to Borrower that the condemnor offers 1o make an
awird or settle a claim for damages, Borrower faiis 1o tespond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect .and apply the proceeds, a fis-option, either to restoration or repair of the Property or to the sums
secured by this Security Insirument, whether or net then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraybs | and 2 or change the amount of such paymens.

11. Borrower Nat Released; Forbearance By Lender Not a Waeivar, Extension of the time for payment or modification
of amortization of the sums secuyed by this Security Insirumem granied by Lender to any successor in interest of Borrower shall
not operale ta release the liabiliy of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse o extend time foroayment or otherwise modify amortization
of the sums secured by this Szourity Jastrument by reason of any demand miade Uy the original Borrower or Borrower's
successors in interest. Any Torbearance by Lender in cxercising any right or remedy shall not be & waiver of or preclude the
exgrcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, Th: covenants and agreements of this
Security instrument shall bind and benefit the successors and assigns of Lender and Borrowss, subject 1o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrowe! whd co-signs this Security
fnstrument but does not execute the Naote: (a) is co-signing this Security Mistrument only 10 mongags, cvant and convey that
Borrower's tnierest in the Prope:ty under the terms of this Security Instrument; (b) is not personally oulizntad 1o pay the sums
secured by this Security Instrumunt; and {c) agrees that Lender and any other Borrower may agree to exlem, medify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13, Loan Charges, If the lvan secured by this Security Instrument is subject 10 a taw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted timit; and (b) anv sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge uader the Nate.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable taw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower drsipnaics by notice to lender. Any notice (0 Lender shall be given by first class mail to

/
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i applicable law provides othiwwwise). The notice shall specify: (u) the default; (b} the action required to cure the default;
“J () n date, not less than 30 days from the date the notice is given to Borrower, by which the defavlt must be cured; and
“ (d) that failure to cure the lefyult on or before the date specified in the notice may result in acccleration of the sums
L% secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 1o acceleration and forcelosure, If the default is not cured on
3 or before the dale specified in the notice, Lender, ot its option, may require immediate payment in fuli of all sums
uxi secured by this Security Instrument without further demamd and may foreclose this Security Instrument by judicial
f proceeding, Lender shall be ¢ ntitlcd to collect nll expenses incurred in pursuing the remedies provided in this paragraph
s= 21, including, but not limited to, reasonable attorneys' Fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument .

without charge to Borrower, Horrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homesiead cxemption in the Property.

LT

g
P IR

24. Riders to tais Security Instrument. If one or more riders are execuied by Borrower and recorded together with this
Security Instrument, theCovenints and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreznents of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))

[ Adjustabic Rate Rider [X] Condominium Rider L1 Family Rider

[ ] Graduated Payment Rider [_] Planned Unit Development Rider L] Biweckly Payment Rider
Balloon Rider [ Rate Improvement Rider [_J Second Home Rider

E.J VA Rider [.] (ther(s) [specify]

BY SIGNING BELOW, Norrower accepis and agrecs lo the terms and covcndnts contained in this Sccurity Instrument and
in any rider(s) executed by Bortawer and recorded wiipin

Witnesses: / 7];7 5‘;{4 (( )/J >&- (Seal)

AL I ZABETH S. COLE -Borrower
L {Seal)
— -Borrawer
— {Scal) N\ (Seal)
-Borrower -Borrower
STATE QF ILLINOIS, ZO0K County ss:
[ AL Lt Bl , a Notary Public in and for said courly ard state do hereby certify

that
ELIZABETH S. COLE, UNMARJIED

, personally known to me 10 be the same persan{s) whose name(s)
subscribed to the foregoing instrument, appeared befiore methis day in person, and acknowledged that HE/GHE
signed and delivered the said instrivnent as HIS/ tee and vo!unnry act, for lhe uses and purposes therein set forth,
/

Given under my hand and fficial seal, this - d'ly of W
e "

hnmrv I’uhllc

My Commission Expires:

Form 3014 8/90
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:J LEGAL [DZSCRIPTION

UNIT .813 IN WILLOW DAYTON PLACE TOWNHOUSE CONDOMINIUM, AS DELINEATED ON
SURVEY CF THE FOLLOWING DESCRIBED RELL ESTATE:

LOTS #1 TO 47, BOTH INCLUSIVE, AND THE WEST 6¢ FEET QF LOT 48 (EXCEPT THE
SOUTH 7.52 FERT THEREOF) IN BLOCK 1 OF THE SUBDIVISION OF BLOCK 5 IN
SHEFFIELD'S AQDITION TO CHICAGC IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14,
EAST QF/THE THIRD PRINCIPAL MERIDIAN, (HEREIN REFERRED TO AS PARCEL); WHICH
SURVEY i ATTACHED AS EXHIBIT '"D'" TO DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT /BR162137, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN TEE
COMMON ELEMLPTS, IN COOK COUNTY, ILLINOIS
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D). Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower ia connection with any condzmuation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in Heu of condemnation, are hereby assigned and shall be
paid to Leader. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10,
f. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior
wrillen consent, either partition or suhdivide the Property or consent (o:
(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casually or in the case of a

taking by condemnation or cminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express

benelil of Yender;
(iii)termination  of professional management and assumption of self-management of the Owners

Association; or
(iv) a7y ction which would have the eftect of rendering the public liability insurance coverage

maintained by the Ov ners Association unacceptable 1o Lender.

F. Remedies, If Borrziwer does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts dishurse<-Gy Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unicss Borrower and Lender agree to other serms of payment, these amounts shall
bear interest {rom the date of disbrisement at the Note rate and shall be payable, with interest, upon netice from

Lender to Borrower requesting paymert.

BY SIGNING BELOW, Barrower accepts ans agrees to the terms and provisions contained in this Condominium
Rider.

s
. ’(’rl-i é L—*) < (Seal)
FLIZABETH & . ZOLE Botrower

{Seal)

Borrower

(Seal)

-Borrower

_{Seal)

-Borrower

DPS 2890
@D, oo PYiE 2 ol 2 Form 3140 9/90
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one-half of one percentage point (0.5%), rounded (o the nearcst onc-eighth of one percentage poim (Q.§25%) (ihe
"New Note Rate"}. The required nat yield shall be the applicable net yield in effect on the date and time of day
that the Note Holder receives notice of my election o exercise he Conditional Refinancing Option, If this
required net yield is not available, the Note Holder will determine the New Note Rate by using comparable

information.

a 4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage poinis above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b)
accriied bt unpaid interest, plus (c) atl other sums | will owe under the Note and Security Instrument on the
Maturity Dite fassuming my monthly payments then are current, as required under Section 2 above), over (he
term of the NevsNote at the New Note Rate in equal monthly payments. The result of this calculation wili be the b
amount of my nsw brincipal and interest payment every month until the New Note is fully paid. ,

5. EXERCISING THe CONDITIONAL REFINANCING OPTION -

The Note Holder wiil #atify me at least 60 calendar days in advance of the Malurity Dae and advise me of hE
the principal, accrued but ‘urpaid interest, and all other sums [ am expected to ows on the Maturity Date, The :
Now Holder also will advise me-that [ may exercise the Conditional Refinancing Option if the conditions in N
Section 2 above are met. The Notrlusder will provide my payment record information, together with the name, -
titie and address of the person representizg the Note: Holder that 1 must notify in order to exercise the Conditional :
Refinancing Option. If 1 mect the corditions of Section 2 above, | may exercise the Conditional Refinancing
Option by notifying the Note Holder no laer than 45 calendar days prior to the Maturity Date. The Note Holder
will cafculate the {ixed New Note Rate baced uron the Federal National Mortgage Association's applicable
published required net yield in cffect on the date’irid time of day notification is received by the Note Holder and
as calculated in Section 3 above. [ will then have 30 caiendar days 1o provide the Note Holder with accepiable
prool of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate {the New Note Rute?, acw monthiy payment amouni and a date, time and
place al which I must appear to sign any documesis requirtd wo.complete the required refinancing. T understand
the Note Hotder will charge me a $230,00 processing fee and tiic so7is assoctated with updating the title policy, if
any, and any reasonable third-party costs, such as documentary stanps, intangible rax, survey, recording fees,

¢le,

e L S

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Balloon
Rider, ., ) ,\ .
- Ff -
// .-",_,..} // C_\jf .
! N b : e
/ ‘_/ﬁ‘--&." _;( L/’("‘*' e ) (Scal)
ELIZABETH S. COLE Bosrower

o (Seal)
-Borrower

- (Seal)

-Borrower

(Seal)
-Berrower

{Sign Original Only/

@%875 183041.01 Page 2 ot 2 Form 3180 (12/88} DPS 2335
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