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MORTGAGE, & alp

THIS MORTGAGE ("Security Instrument”) Is given on  Jecember 22, 1997 . The mortgagoris
Robert A. Smoller znd Judith G. Smeller, Husband and Wife

("Borrower’). This Security Instrument is giventc LaSalle Bank, F.S$.8., A Corp. of the

United States of America . which is organized and
existing under the laws of The United States of America . and whose address Is

4242 N. Harlem Ave., Norridge, [17 50634

{"Lender). Borrower owes Lender the principal stinof Two Hundred Forty Thousand Dollars and
no/100 Dollars
(US. $240,000.00 ). This debt is evidence? by Borrower's note dated the same date as this
Security Instrumert ("Note'}, which provides for monthly pavments, with the full debt, if not paid earlier, due
and payable on Janudary 1, 2013 . This Sacurity (nstrument secures to Lender: (a) the
repaymant of the debt evidenced by the Note, with interest. and al! renewals, extensions and modifications
of the Note, (b} the payment of ail other sums, with interest,-advans2d under paragraph 7 to protect the
security of this Security Instrument; and {c) tha performance of 3arruwier's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrowe: 2nas hereby mortgage, grant and

convey ta Lendar the following described property located in  Cook
County, (llinoig:

**% SEE ATTACHED LEGAL DESCRIPTION *w*

19 -04 -8 o4 - 113

17-04-218-014 , 17-04-218-015 , 17-04-218-016
17-04-218-017 , 17-04-218-018 , 17-04-218-019
which has the address of 1301 N. Dearborn  Unit 1402 Chicago
[STREET) [CITY]

Winois 80010 ("Property Address");

(2IP CODE)
ILLINOQIS--SINGLE FAMILY--FNMA/FHLMC UN.FORM INSTRUMENT FORM 3014 9/90
ISC/CMODTIL//0894,3014(1990)-L PAGE 1 OF 8 Q
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Upon payment in full of aft sums secured by this Securlly Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properly,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument

3. Application of Payments. Unlass applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note,
second, to amounts payahle under paragraph ; third, to Interest due; fourth, to principal due; and last, to

any late charges dus under the Note.

4, Chargas; Liens, Barrower shall pay all 1axes, assessments, charges, fines and impositions
aftributab!a to the Property which may attain priority over this Security Instrument, and leasehofd payments
or ground reris, if any. Borrower shall pay these obligations in the manner provided In paragraph 2, or if
not paid In thed manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly iuriish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments dieciv. Borrower shall promptly furnish ta Lender recelpls evidencing the payments.

Borrower shall orom My discharge any lien 'which has priority over this Security Instrument unless
Borrower: {a) agrees In wriirg to the puyment ¢f the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in rozd taith the lien by, or defends against enforcement of the lien in, legal
procaedings which in the Ler.des's opinion operale to pravent the enfarcement of the lien; or (c) secures
from the hoider of the lien an agresment satistactory to Lender subordinating the lien to this Securlty
Instrument. If Lender detarraings that ary part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender inay give Borrower a notice identifying the llen. Borrower shall satisty
the lien or take ane or more of the actionis zet forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bor ower shall keep the improvements now axisting or hereafter
erected on the Property insured against loss by fi.e, nazards included within the lerm “extended caverage”
and any othar hazards, including floods or Hooaing, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for tha pericds that Lender requires. The Insurance carrier
providing the Insurance shall be chosen by Borrowel sublect to Lender's approval which shall not be
ynreasonably withheld. If Borrower fails to maintain coverage described above, Landsr may, at Lender's
option, obtain caverage o protect Lender's rights in the Proparty in accordance with paragraph 7.

All Insurance policles and renewals shall be acceptable 1o tender and shalt include a standarg
mortgage clause. Lender shall have the right to hold the policles and renzwals. If Lender requires, Borrower
shall prompily give to Lender all receipts of paid premiums and reazwal nolices. In the event of loss
Borrower shall give prompt notice to the insurance carrier and Lender.-Leiidar may make prool of loss if

not made promptly by Borrower.

Unless Lender and Borrower olherwise agree In writing, insurance procoeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is ecoroinically feasible and
Lender's security is not lessened. If the restoration or repair is not aconomicaly fsesible or Lender's
security would be lessened, the Insurance proceeds shall be applied to the sums securer’ oy this Security
Instrument, whether or not then due, with any excess paid to Borrawer. If Borrower abandors the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offeresito settle a
claim, then Lender may colfect the insurance proceeds. Lender may use the praceeds to repalr or restore
the Property or 10 pay sums secured by this Securlty instrument, whether or nol then dus. The 30-day

period will begin when the notice is given.

Unless Lender and Borrower otherwise agrea in writing, any application of proceads to principal shall
not extend or postpone the due date of the monthly paymaents referred to tn paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrawer's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shalt
pass to Lender to the extent of the sums secured by this Securlty Instrumant immediately prior to the

actuisition.
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10. Comtlemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument whether or nat then due, with any excess paid to Borrower. In the event of a pantal
taking of the Froperty in which the fair market value of the Property immediately before the taking is equal
to or greater “han the amount of the sums secured by this Security Instrument immediately betore the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shzll be reduced by the amount of the proceeds mulliplied by the fallowing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property im-ieHiately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Finperly in which the fair market vaiue of the Property immediately befare the taking is lass
than the amcuri-of the sums secured immediately before the taking, unless Baorrower and Lender
otherwise agree i v:riting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by4nksSacurity Instrument whather or not the sums are then due.

I} the Property is aba:igoned by Borrowar, or I, after notice by Lender to Borrower that the condsmnor
offers to make an award ¢/ sattle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the nutice 's'given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of (he Property or to the sums secured by this Security Instrument, whether or

not then due.

Unless Lender and Borrower othirwise agree in writing, any application of proceads to principal shail
not extend or gostpcne the due date of the inanthly payments rafarred to in paragraphs 1 and 2 & change

the amount of such payments.

11. Borrower Mot Released; Forbearante Bv. Lender Not @ Walver.  Extension of the time for
payment or modification of amontization of the sum’; secured by this Security instrument granted by Lender
to any successor In Interest of Borrower shall not opsraie to releasa the liabllity of the orlginat Borrower or
Borrower's successors in interest. Lender shal not be-trquired to comrence proceedings against any
succassor in Intarest of refuse to extend time for payment ne otherwise modity amortization of the sums
secured by this Security Instrument by reason of any demarid.:0ude by the orlginat Borrower or Borrower's
successors in Interes!. Any forbearance by Lender in exerclsing aiv.right ar remady shall not be a waiver of
or preciude the exercise af any right or ramady.

12. Successors and Assigns Bound; Joiim and Several Liabiliy; To-signers. The covenants and
agresments of this Sacurity Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to "he provisions of paragraph 17. Borrowar’s covenants ard agreements shall be joint
and several. Any Borrower who co-signs this Securlty instrument but does rot execute the Naote: (a) Is
co-signing this Security Instrument only to morigage, grant and convey that 3orrower's Interest in the
Property under the tarms of this Security Instrument; (b) Is not personally obligatsa ¢ pay the sums
secured by this Securlty Instrument; and (c) agrees that Lender and any other Bovrov.er may agree to
extend, modify, forbear or make any accommodiations with regard to the tarms of this Sscurty Instrument
or the Note without that Borrower's congant.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a faw ‘Wiich sels
maximum loan charges. and that law is finally interpreted so that the Interest or other loan charges
coilected or to be collacted in connection with the loan exceed the permittad (imits, then: (a) any stich loan
charge shall be reclucad by the amount necessary to reduce the charge to tha parmitted limit; and (b) any
sums already collected from Borrower which oxceeded permitted limits will be refunded to Borrower.
Lender may choose 1> make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. It a refund reduces principal, the reduction will be treated as a parial

prepayment without any prepayment charge under tha Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/CMDTIL./ /0894 /3014{0950)-L PAGE 5 OF 8
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AP# SMOLLER,566424] LN# 5664241

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants conlained in pages 1
through 8 of this $ecurity Instrument and in/ any‘nd’egr'(s}qxecuted by Borroweg.and recorded with it.

Witnesses:

(SEAL)
‘BORROWER

— (SEAL)
-BORROWER

(SEAL}
-BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

{Space Below This Line For Acknowledgment]

i the undersigned . @ Notary Public in and-c. sald county and state do hereby certify that
Robert A. Smoller and Judith G. Smoller

personally known o 1ne to be the sama person(s) whose name(s) ‘316~ subseribed to the foregoing

instrument, appeared before me this day in person, and acknowledgea that the signed and
dB”;IBde the said instrument as ~ thejr free and voluntary act, for the 1izes and purpases therein
set forth,

Given under my hand and official seal. ths  22nd dayof December, 1997.

My ;h?SSron expl{as: AL

J( 4 'JE!DER
'+ ILLINOIS

::.05'0‘!01

N
L

W vy WAV Y

This instrument was prepared by: Jane@a

Address: 1350 [, Touhy, Suite 280 West
Des Plaines, IL 60018

ILLINOIS--SINGLE FAMILY--FNMA/FHLMG UNIFORM INSTRUMENT FORM 3014 /90
-|sC/CMpIIL{,(|0894/3014{(0990)-L PAGE 8 OF 8
RO R ST
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AP# SMOLLER, 5664241 LN# 5664241

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thls  22nd  day of Qecember, 1997 , and is
Incorporated into ang shall be deemed to amend and supplement the Martgage, Deed of Trust or Security
Deed (the "Security !nstruman!"é of the same date given by the undersigned {the "Borrowar") to secure
Borrower's Notetc LaSalle Bank, F.5.B., A Corp, of the United States of America

(the “"Lender") of the samae date and covering the Property dascribad in tha Security Instrument and locaied

at.
J301 N. Dearborn Unit 1402,Chicago, L 60610

[PROPERTY ADDRESS]

The Propertyinciudes a unit in, together with an undivided Interest in the common elements of, a
condominium prolzet known as;
Whitney Condominium

{NAME OF CONDOMINIUM PROJECT])

(the "Condominlum Project’). .the ownets association or other entity which acts tor the Contaminium
Project {the "Cwners Associador) holds thtle to property for the benefit or use of itls members or
shareholders, the Property alsc includes Borrower's interest In the Owners Association and the uses,
proceeds and banelits of Borrower's [ terust,

CONOOMINIUM COVENANTS, (n auuiton to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covecent and agree as tollows:

A. Condominium Obligations. Borrower siai perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. “he "Constituent Documents” are the: {ij Declaration or
any other document which creates the Gondaminium 2roject; (il) by-laws; (ill) code of regulations; and {iv)
other equivalent documents. Borrower shail promplly pay. when due, all dues and assessments imposed
pursuant ta the Constituent Documents.

8. Hazard Insurance. So long as the Owners Associition maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condomiruum Pralact which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the peilods, and against the hazards Lender
reguires, inctuding flre and hazards included within the term "exlendea coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the rnaonihly payment to Lender of the
yearty pr2mium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Unifarrn Covenant 5 to maintain hazard insurance coverage on the
Propenty is deemed salistied to the extent that the required coverage is jnovided by the Owners
Asscclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranca 2o 2rage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or‘repef following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to 3crrower are
hereby assigned and shall be paid to Lender for application to the sums secursd hy ihe Security
Instrument, with any excess paki to Borrower,

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal,
payabie to Borrower In connection with any condemnation or other taking of all or any part of the Property,
whather of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by
the Security Instrument as provided in Uniform Covanant 10.

MULTISTATE CONDOMINIUM RIDER..SINGLE FAMILY--FNMA/FHLMC UNIFOAM INSTRUMENT
ISC/CRID**/ /04084 ,/3140(0990}-L PAGE10OF 2 Form 3140 8/90 Rev 8/91
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PAACEL 1 UNOFFICIAL COPX:izn:

WIT/0R IN THE WHITNEY CONDOMINIUM AS DELINEATED ON A SURVEY OF A PARCEL OF
'LAND COMPRISED OF LOTS 5 AND 6 AND THE SOUTH 6.96 FEET OF LOT 7 IN SIMON'S
SUSDIVISION OF LOT 6 IN BRONSON'S ADDITION TO CHICAGO; LOTS 1, 2 AND 3 IN THE
5USDIVISION OF LOT 5 TOGETHER WITH SUB LOT 1 OF LOT 4 IN. BRONSON'S ADDITION TO
CHICAGO; AND LOTS 1 TO 5, BOTH INCLUSIVE, IN ALICE P. HOLBROOK'S SUBDIVISION OF
LOT 4 IN THE SUBDIVISION OF LOT § IN BRONSON'S ADDITION TO CHICAGO: ALL IN THE

NCRTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY (THE "PLAT*) IS
ATTACHED AS EXHIBIT *D* TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR THE
YHITNEY CONDOMINIUM RECORDED IN COOX COUNTY, ILLINOIS ON DECEMBER 31, 1996 AS
DCCUMENT NUMBER 96-582956, AND AMENDED BY FIRST AMENDMENT RECORDED OCTOBER 1,
— 1997 AS DOCUMENT NUMBER 97730677 _ (AS SO AMENDED, THE "DECLARATION®),
TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS: AND

PARCEL 2: </ cm(/5ol
A AS

THE LIMITER COMMO'« NLEMENT(S) COMPRISED OF PARKING SPACE(S} NUMBERED
DELINEATED ON THE PLA AND AS DESCRIBED IN SUBPARAGRAPH 8(A) OF THE

DECLARATION;

THE MORTGAGOR ALSO HEREBY GRAN(: TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHT AND EASEMENTS APPURTENANT 70 THE SUBJECT UNIT DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENUFIT OF SAID UNIT SET FORTH IN THE DECLARATION

OF CONDOMINIUM.
THIS$ MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS,

AND RESERVATIONS CONTAINED IN SAID DECLARFTICN THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITEL "D STIPULATED AT LENGTH HEREIN.

PIN: 17-04-218-014, 17-04-218-015, 17~04~218-016, 17-0.~215-017, 17-04-218-018 and
17-04-218-019

v‘g@e‘?”\“"ﬁ) \T-04 . |9 -04%8- 107%




UNOFFICIAL COPY




