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This Mortgage prepared oy:  South Cenlral Rank & Trust Co.
555 W. Roos(veil Rd,
Chicago. L. GUEu7:-4391

'MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 18, 1997, ketween KIMBERLY BOEYTCHER and RICHARD
BOETTCHER, whose address 18 5054 W, WARWICK A%, ~CHICAGO, IL 60641 (referred to helow as
“Grantor"); and SOUTH CENTRAL BANK & TRUST CO., ‘wkone address Is 566 W. ROOSEVELT RD.,
CHICAGO, IL 60607-4991 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantar mortgages. warrants, and conveys lo Lender all
of Grantor's right, title, and intarest in and to the lollowing doscribed reul property, 1ogether with all exisling or
subsequently erected or alfixed buildings, Improvements and fixtures; ai casemenis, rights of way, and
Appuntenances, ail water, water righs, watercourses and dilch rights (Including stack in wtilllies with ditch or
irrigation rights); and all other rights, royalties, and prolits ralating 1o the real propeny, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COQOK County, S'ate of lllinols {the "Real
Property"):

LOT 8 IN THE RESUBDIVISION OF LOT 17 IN KOESTER & ZANDERS GRAYLAND PARK ADDITION TO
IRVING PARK BEING A SUBDIVISION OF LOT 1 OF CIRCUIT COURT COMMISSIONERS PARTITION
OF THE S 1/2 OF THE NE 1/4 AND THE € 1/2 OF THE E 1/2 OF THE NW 1/4 (EXCEPT THE N 20
ACRES THEREOF) OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIRAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or Ils addresa is commonly known as 6054 W, WARWICK AVE, CHICAGO, IL 80841, The
Real Praparty tax identification number is 13-21-217-020.

Grantor prasently assigns to Lender all of Grantor's right, title, andl Intarast in and 1o all loases of the Property and
all Rents from the Proporty. In addition, Grantor grante to Londdor a Uniform Commaergial Code securily interasl in
the Pergonal Proparty and Rants.

DEFINITIONS. The lollowing words shail have the following meanings whon used in this Matlgage. Terms not
otharwiso detined In this Mortgage shall have the meanings attributed to such lorme in tho Unitorm Commercial
Code. All references to dotlar amounts shall mean amounts in tawlul menoy of the United States of America.

Credit Agreement, The worcds "Credit Agreoment” moan tho revolving line ol cradit agrasment dalecg,
I
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Novamber 18, 1987, between Lender and G-antor with 8 credit limit of $25,000.00, together with all renewais
of, extensions of, modifications of, refinancings of, consoclidations of, and substitutions for the Credi
Agreement, Tha maturity date of this Morlgage Is November 18, 2004. The interest rate under the Crexlit
Agreement is a variable Intarest rate basec upon an index. The index currently is 8.500% per annum. - The
intarest rate 1o be applied to the outstanding) account balance shall be at a rate 3.000 percentage pointe abcrve
the index, subject however to the following maximum rate. Under no circumsiances shall the interest rme ))e
mare than the lesser of 14,000% per annum or the maximum rate afiowed by applicable law.

Exieting Indebtedness. The words "Existing indebtedness” mean the indebledness described below in tne
Existing Indebtedness section of this Mortgage.

Grantor, The word "Grantor” means KIMHERLY BOETTCHER snd RICHARD BOETTCHER. The Grmtlm i8
the mortgagorunder this Mortgage.

Guoranior. Thz word "Guargntor” mean: and includes without limitation each and all of me guarantars,
sureties, and accormmodation parties in cormection with the Indebtedness.

Improvements. itic word "Improvementy” means and includes without limitation &l existing and futyre
improvements, buildings, ®ructures, motile homes affixed on the Real Property, facilities, adtlltims.
replacements and other ccaeriiction on theReal Property.

Indebledness. The word "Inde'stednass” means alt principal and inferest payable under the Credil Aqmemerlt
and any amounts expanded or advanced by Lender to discharge obligations of Granior or expensas incun‘ad
by Lender to enforce obligations of Granler under this Morigage, topether with interest on such ameunts as
pravided In this Morigage. Specifically, without limitation, this Morigage secures a revoiving line ol cradit

snd shall sacure not only the amount wich ).ander has presently advanced to Grantor under the: Crodit
Agreement, but also any future amoums wnich Lender may advance to Grantor under tm Crodit
Agreemen! within twenty (20} years from the dite of this iMorigage to the same extent as it such futre:
advance were made as of the date of the execution of this Mortgage. The revolving line ol cridit
obligates Lender {o make advances {0 Grantor so lang as Grantor complizs with all the termy of the
Credit Agreement and Relsled Documents. Such advasiiczo may be made, repaid, and remade from tine
fo time, subject to the fimitation that the tolal oulstanding k*'ance owing at any one time, not isyuding
finance charges on such balance al a flxed or variable rate ar num as provided in the Credit Agrremens,
any temporary oversges, other charges, and sny smounts expsried or advanced as provided in iihis
paragraph, shail not exceed the Credit Limit as provided in the Croai Acreement, i is the intextion.of -
Grantor and Lender that this Morigage secures the balance oitstanding 1vinder the Cradit Agreemisint from
fime o time from 2ero up lo the Credil Limit as provided sbove and any intemiediate balance. Atno fime
shall the principal amount of Indebtedness secured by the Morigsge, not including sums umﬂmyl
protect the security of the Mortgage, exceed the Credi Limit of $25, 9,00,

Lender. The word "Lender" means SOUTH CENTRAL BANK & TRUST CQ., ite succegse:s and assigns. - The
Lender Is the morigagee under this Morgage. |

Mortgsge. The word "Mon doage" means this Mortgage between Grantor and lender, anu-includes: without
limitation ali aesignmerss and securily interest provisions relating 1o the Personal Property and Rents.

Parsonp) Proporty The words "Personal Property” mean all equipment, fixtures, and other amlcleh o
personal property now or hereafter owned by Granior, and now or hereafier sttached or affixad 10 the Henl
Propanty; together with all accaasions, pans, and additions (o, all raplacements ¢f, and ali substitistionyifor, any
of such propery, and together with all proceeds (including without limitation all msuranca procdinds and
rsmnds of pramiuma) from any sale or cther diaposition of the Froperty. j

Property. The word "Propeny® means collectively the Reat Propernty and the Personnl Propt:ty

Real Property. The words "Real Property" mean the propmy, Intereuts and’ rigms described abuve in the
*Grant of Monipage” saction,

Reisted Documents. The words "Related Documents” mean and include mmhout limitasion all pymissory
notes, cradit agreements, ican Agreemenis, environmenial agreements, guiraries, security Bgremenis,
mortgages, deads of trust, and all other instruments, agreements and docuininis, whether now or hereafter
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! oxisting, executed in connaction wilh the Indebtednoss.

|
Renls. The word "Ronts" means &l present and fulure renis, revenues, income, I8sues, rovaltties, profits, und
other benelite darived lrom tha Property.
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4 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
-%' AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
» PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TQ THE EXTENT OF THE MAXIMUM AMOUNT

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PZRFORMANCE. Except as olherwise provided in this Mortgage, Grantor shall pay to Lender all
arg\c?g’n!lg,;ﬂ:urlegg%: this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
u is Morigage.

POSSESSION AND [12,MTENANCE OF THE PROPEATY. Granlor agrees that Grantor's possession and use of
the Froperty shali be grrar.iad by the lollowing provisions:

Poaseasion and Use.  _urtll in default, Grantor m%v remain in possession and conttol of and operate and
manage the Property and colact the Rents from the Property.

Duty to Maintain, Grantor 8t.zii maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and malntenance nocossary to presarve Iis value,

Hazardous Substances. The terms "hazardous waste," "hazardous subsiance,” "disposal,” "release,” and
"threatened release,” as used In this Mongage, shall have the same meanings as sel forth in the
Comprehensive Environmenial Response, Compeansation, and Liabllily Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superiund Amendments and Heauthorization Act of 1986, Pub, L. No.
99~489 ("SARA"), the Hazardous Matarialy Transnortation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conaervation and Recovery Act, 42 U.S.C. ‘Sardnn 6901, ol seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the toregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, withou! iimitafion, pewaloum and petroleum by-products or any fraction thereot
and asbeslos. Grantor represents and warrants 1o Lapder that: {a) During the period of Grantor's ownership
of the Properly, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance uy-any person an, under, about or from the Properlr;
(b} Grantor has no knowledge of, or reason to believe the fuore has been, except as previously disclosed 1o
and acknowledged bg Lencler in writing, ((I} any use, generatun, manufaclure, storage, treatmenl, disposal,
release, or threalened release of any hazardous waste or subutenrs on, under, about or from the Propenx by
any prior owners or occupants of the Propertqy or (Ié) any actuai or thraatened litigation or claims of any kind
by any person relating 10 such matters; and {(c) Except as previously disclosed to and acknowledged b

Lender in writing, (i) neither Grantor nor any tenant, contractor, agent 07 other authorized user of the Property
shall use, generate, manulacture, store, treat, dispose of, or release &’y hazardous waste or substance on
under, about or from the Property and (i) any such activity shall b3 worducted in compliance with all
applicable tederal, state, and local laws, regulations and ordinances, inciurisg svithoul fimitation those laws,
requlations, and ordinances described above. Grantor authorizes Lender and .is agents t0 enter upon the
Property t0 make Such inspections and tesls, al Grantor's expense, as Lender may deem appropriate (o
determine compliance of the Property with this sectlon ol the Mortgage. Any Inspeciions or tests made hy
Lender shall be for Lender's Purposes only and shall not be conslrued to create anv reenonsibility or liability
on the part of Lender to Grantor ¢r (o any other peréon. The represenialions and warraatsg conlained herein
are based on_Grantor's tlue diligence in investigating the Properly for hazardous waste and hazardous
substances, Granlor hereby (a)g releases and waives any {uture Claims against Lendcr jor indemnity or
contribution In the evenl Granior becomes liable for cleanup or other costs under any suc’i-laws, and” (b)
agrees to indemnily and hold harmiess Lender against any and all claims, losses, llabjilies, damages
Panalties, and expenses which Lender may directly or Indirectly sustain or suffer resulting from a breach of
his seclion of tha Mortgige or as a consequence of any use, Fenerahcn. manufacturs, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interast in the Property, whether or not
the same was or should have been Known to Grantor. The provisions of thig section of the Moripage
including the obligation to indemnify, shall survive the payment of the Indebtegness and the satisfaction an

reconveyance of the lien of this Mortgage and shall not bé affected by Lender's acquisttion of any Interest in
the Property, whether by loreclosure Or Otherwisa.

Nulsance, Waste. Granlor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any
stripping of or wasla on or 10 the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, of &;ram 0 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

{
i

Removal of iImprovemerds. Grantor shall not demolish or remove any Improvements from the Real Property
without the prlor written tonsent of Lender. As a condition to the removal of any Improvements, Lender maﬁ
require Grantor to make arrangements satisfactory !0 Lender to replace such improvements wit
Improvements of at least squal value.

Lender's Riﬁht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
mes to attend to Lender's interests and to inspact the Property for purposes of Grantor's

reasonable
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compliance with the terms and conditions of this Mortgage. |

Compilance with Governmental Rugulromom. Girantor shail promptly comply with all laws, ordinances;, ianj
reguiations, now or hareafter In elfect, of all governmental authorities agiplicabie (o the use or nccupancy if the
Properly. Grantor may contest In good faiih any ﬂfCh law, orglnance, or regulation and wittthold compllancs
gur ng Any proceeqting, Inciuding appropriate appaels, 8o icng a? rantor has notified Lender In writing pl‘iw

oing 80 and 8o ong as, in Lender's sola oplnion, Lander's Interests in the mpenr are not jeapancirac,
Lender may require Grantor to post adequate securhy or & surety bond, reasonabily satisfactory to Lender: tp
protect Lender's interest.

D‘Itg o Proteot. Grantor agtees neither 10 abandon nor leave unatiended the Property. Grardor shall o ail
other acte, in addition to those acts sef forth above in thig section, which from tha character and use ¢f the
Property are rexaonably nacessary to prolect and preserve the Propenty. t

DUE ON SALE - CONSENT BY LENDER, Lender may, &t itg option, declare immeriately due and payable al
8LUMS sacured by this Mortgage upon the sale or transtar, without the Lender's prior written consent, of all o any
part of thg Rea' rreperty, or any interest In the Real Property. A "sale or transfer” mesns the conveyance ol Real
Property or any right. titie or Interest therein; whether legal, benyficial or equiteble; whether volunisty of
Involuntary; whether by aulright sale, deed, installment sale contract, iand contract, contract for desd, laasohok)
interest with a term greéatsr-than three (3) years, lease-option cantract, or by sale, assignment, or trangier ¢ any
beneficlal interast In or to ¢iv-iiind trust holding title to the Real Property, or by any other method of canveyance
of Real Property Interest. If zny Grantor I8 a corporation, partnership or limited liability company, trawsfer also
inciudes any change in ownerzip of more than twenly-five parcent i25%) of the voting slock, partnershig ilttareats
or limited liabllity company intereste, »3 ‘he case may be, of Grantor. However, this oftion shall not bs Byercised
by Lender If such exercise I8 prohiblted by fadaral law or by lllinois fiw. ' %

IA%%@;@ND LIENG. The following provisions reiating to the taxes and liens on the Property are a part of this

‘Igymont. Grantor shall pay when due (an Ir, 2il events prior to delinquency} all taxes, payroll taxes, spacial
taxes, agsessments, water charges and sewe” sarvice charges ‘evied againgt of on account of the | Epaﬂy.
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and shall pay when due all claims for work cone-2n or for s¢rvices rendered or material furnighe) tai the
Property. Crantor shall maintain the Prope frez of all liens Faving priority over or equal to the inigrast of
Lander under this Mortgage, excapt for the llen oftpxas and essesaments not due, excepl for the ixiting
indebtedness referred to below, and except as otherw:s# rrovided in the following paragraph. o

RI&M To Contest. Grantor may withhold payment of any.(o>:;, assessment, or claim In connection with .a good
falth dispute over the obligation to pay, 80 long as Lender's ir.e-¢st In the f-"ropeny I$ not Aeo[)artlized.' If alien
drises or {8 filed as a result of nonpayment, Grantor shall witalr fiftesn (15) days after the lien arises or, If &
lign is flled, within fiteen (15) days after Grantor has natice of !5 ¢ filing, secure the discharge of tha fign, or i
rec‘uested 'by Lender, deposit with Lender cash or a sufficient cavorate surety bond or othar diecurity
- gatisfactory to Lender in an amount sufficlent to discharge the fien plus any{ costs and attorneys' fees or other
- .¢harges that could accrue as a result of a foreclosure or sale under i+ lien, In any contes:, Grantir ahall
defend itself and Lender and shall satisfy any adverse judgment befire ~nforcemgnt against the Propiprly.
grrgcnég& nsggll name Lender as an additional obligee under any surcty oond furnished In the tontest

Evidence of Payment. Grantor shall upon demand furnish to Lender salisfacter; evidence of payment of the
taxe? or assessments and shall authorize the appropriate goverarnantal official to deiwer to Lendar &t any time
a written statement of the taxes and assessmentis against the Property. P

Notice of Construction, Grantor shail notify Lender at least fiftesn (15) days before aiv-work is commienced,
any services are furnished, or any materials are suppliad to the Property, if any mechanic's licn, malerigimen’s
llen, or other llen could be asserted on account of the work, services, or materials. Granfor v} upon fequest
of Lender furnish 10 Lender advance assurances satisfactory to Lender that Grantcr can and wil pey the ¢ost
of such improvements. o
mgg;glgw DAMAGE INSURANCE. The following provisions relatir'g to insuring the Property are a part ‘of this
Maintenance of Insurance. Grantor shall procure and maintain policles of fire insurance with :‘;ﬂ?{;"“;ﬂ

extended coverage endorsements on a replacement basls for the full insurable value cow
Improvements on the Real Property in an amounl sufficient 10 avoid application of any coinsurance cﬁauqﬁé and
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with a standard montgagee clause in favor of Lender. Policies siall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender, Cirantor shall defiver 10 Lender cerificates of
coverage from each insurer containing a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior written notice to Lender and nct containing any disclaimer of the insurer's
llabllity for failure to g{ive such notice, Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be lmFalfed in any way by any act, omission or default of Granior or any
other pareon.  Should the Real Propeer at any time become locaied in an area deﬂ?ntuled by the [J!reFImr 0!
the Federal Emergency Management Agency as a special flood hazard area, Granlor agrees 10 obiain anc
malntain Federal Flood Insurance for the full unpaid principal balance of the lean, up t the maximym:policy
limjts set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
_ such Ingurance for the term of the loan, |

" Application of Proceeds. Grantor shall promptly notify Lender of hny loss or damaﬁe to the Propemf. L{am:ler
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may make proof of loss  Grantor falle 10 do so within lifteen {16} ¢fays of tho casunlly. Whalher or no
Londor's sacurdly {8 imppired, Londor may. at ils elacton, gpply the procovds 1o the roduction of tha
Indoblodness, payment of any lion allecting the Proparly, or the restoration and repair ol the Propertxd it
Londer electa to apply the procoads 1o rastoration and repair, Grantor shall ropnir or roplaco the damaged or
destroyad Improvemants in a manner arﬂsfuclory to Landor. Lencier shall, upon salislactory proot of such
xpanclitura, tmy or romburse Gramor lrom 1he procaeds (or the maaon?bla cos! ol repair or resloralion il
tantor 18 not In dofault hgreunder. Any proceads which hava nol b?en disburaed within 18? duys altor their
rocaipt and which Lendor hua nol commitled 1o the rapalt ot rastoration of tho Praperty shall ba used first 1o
pay any amount owlorzp W0 Londer unaor (his orloma. then tc DIOP n(:ftund intorasl, and the remalndor, il
any, shall bo nppiied 1o tho principal balance of \he Indoblednuss. W Londor holda any procecds afier
payment In lull of tho indebletdnoss, such procaeeds ghall be paid 1o Grantor.

Unexpired insurange al Sale. Any unoxpimd Insuranca shall inurg la tho venafit of, and paws 10, the
purchaser of the Property coverad by this Monpage al nng lruslao’s sile or othor salo heid under the
provisions of this Mortgage, ar (4 uny foreciosure saio of such Property.

D P ey Cppeimimerd T Y VT

Compliange with Exmmﬂ Indeblednoas. During tho peoriad in which uny Existing Indobtadnoss doscribed
Dolow 1B In Lo, comg

nco with tho insuranca orovisions containod In the inslrument avidencing such
Exialing Indablernoss anall constilulo compliance with tho insuranco provisions undor this Morigage, to tho
axtent complinnes with the terms of this Mortgage would constitute o duplication of tnsurance roquirament. it
any procaods frum o insuranced bocomo pavithio on 1o8s, tho provisions In this Mortgage for divislon of
ﬁ‘fgggto&sno% ;nil npive nnly 10 thit portion ¢t the provteds not payable to the hoidar of the Existing

EAPENDITURES B8Y LENDEA. -l Grantor falls to comply with any pravision of (s Morigago, Includm iiny
obligation to muintain Existing indebtediess in good standing as roquirad balow, or It any action or proce "‘L'“
commenced thal would matatiwiy atfact Landors interests in the Froparly, Lender on Grantor's behall may, dut
shall not be required to, take any asticn ihat Lender dooms appropriala. Any amount thatl Londer expends in 8o
tlolng will bear (nterost at the rato proviuud for in the Cradit Agreemant irom tho date incurred or pald by Londer 1o
the dnie of rogarmont by Qeantor, Al sunn expenses, at Londer's onption, will a[} he payable on gemand, (D) ba
atlded to the balance of tha ¢redit ling and be nppo[nonocl among and o payablo with any ttal men, (oaymems
10 becomo due during aithor (‘l) tho term of nay uoplicabla Insuranco policy or” (ll) the ramaining torm of tho Credit
Agraament, or Aﬁc) be treated as & balioon peymen which will be due ind payablo at the Cradl) Agreament's
maturity.  This Mortgage also will secure paymain nf these amounts. Tho rights provided for in this puragraph
shall be in acdition to nay othetr nghis or any remedtes tn which Lendar ma‘\: ba entitlog on account of the defaull,
Any such actlon b\“ Lander shall not be construed 18 curing the default 80 a8 to bar Londer from any remedy thal
it otherwise would nave had.

g&m&gw; DEFENSE OF TITLE. Tha lollowlng provisiony ralating 1o ownorahiy of the Proparty ato a pan of this

Title, Grantor warrants that:  (a) Grantor holds good and nacketable it of racord 1o the Property In fee
gimpio, Iree and clear of all liens and encumbrances other than ‘n<sa set forh in the Ronl Proparty description
or in the Existing lncteb!ednes%gactlon bolow or In any litle iiswans2 policy, Wi rapon, or linal title oplnion
issued In favor ol, and accepied Ly, Lender In conngction with this Mortgage, and  (b) Grantor has the full
right, power, and autharity 10 execuie and deliver this Mortgage to Lendsr.

Refense of Title, Subject to the oxcaption in ihe pmnﬂraph above, Gianer warrants and will forever delend
the titie 1o the Propenr against the lawlul claims of ali persons. In the evenl any action or proceading is
commanced that questions Grantor's titlo or the interest of Londer undar thiy Mnrtgu?e. Grantor shall defend
the aclion nl Grantor's expanse. Granlor may be the nominal party In such proceeding, but Lender shall be
antitied to participate in tha proceeding and (o be represaniad In the proceeding Lv-zaunsel of Lender's own
cholce, and Grantor will deliver, or cause (o bo delivered, to Lendar such instrumaenls 1.8 Lender may request
from timo (o lime to permit such parlictpatlan,

Compliance With Laws, Grantor warrants that the Proparty and Gramtor's use of tho Praperty complies with
all existing applicable taws, ordinances, andl regulations of gavarnmental authorities.

EXISTING INDEBTEDNESS, The following provisions concerning existing indebtedness. the “Existing
Indebledness”) are a parl of this Mortgage.

Existing Lian. The lien of this Monana socuring the Indabtadness may be secondary and inferior 10 the llen
securing Fayment ot an axisting obligation with an account numbes of 1534258 to COUNTRYWIDE FUNDING
CORP. Tha existing obligation has a current TprincIBal balance of approximatety $114,000.00 and is in the
original principal amount of $115,000.00, The obligation hes the following” payment terms:  monthly
inglalimants of principal and interest according to the tetms of the contract. Qrantor axpressly covenants and
agrees to pay, or seo to the payment of, the Exlisting Indebtedness and to pravenl any default on such
indebtedness, anr defaull under @ inslruments avidencing such Indebiedness, or any defaull under any
securily documents for such indebledness.

No Modification. Grantor ghall not enter into any agreement with the holdar of any mongage, deed of trust, or
other security agreement which has priority over this Mortane %v which that agreament is medified, amended,
extended, or renawed wilhout the prior written consent ol Lender. Grantor shall neither request nor accepl
any fulure advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Appiication of Net Proceads. If all or any part of the Property I8 condemned by eminent domain proceedings
of Dy any proceeding or purchasa in lieu of condemnation, Lender may at (ts alection require thal all or any
portion of the net proceeds of the award be applied 10 the Indeblodness or the repalr or restoration of the
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Property, The net proceads of the award shall mean the mar;aﬂef ! en of all reajonibie cosisi
oxggnsxn, and auotngygp 698 incurred by Lender In connection with the congaermauon. o
Proceedings, !l an proceedlng in condemration e filad, Grantyr shall promptiy nofity Lander in mmng. amll
rantor shall promptly 1ake such siaps as may be necessary t0 defend the action and obtiin the awarg,
rantor may be the nominal Partr in such 8r eeding, bul L.ender ahall lia entitied o pamci“m iri thi
proceodlr}? and o be roprasented in ihe proceeding by counsel of iis own chioice, and Granto ' wil deliver (‘I
B%%?:‘u gaﬂo}!‘ daliverad 10 Lender such instruments as may ba rejuesied by it rom time 10 time to permit such-
| ?smou OF TAXI!? FEES AND CHARUES BY GOVERNMENTAL AUTHOFITIES. The fcliowing) provisiors
relating 1o governmenta {axes, {aas and charges are a pan of 1his Morigage: o
Cyrrent T Feen and Charges. Upon roquest by Lendur, Grantor shiall execute auct: dccumerts i .
Egégfoq :"?Rf.' Mortgage and tdke wha&%er Oiter acton 18 tequested by Lenger (0 parfect a1d cortinia
?‘n or's llan on the Aol Property, Granior shail raimburse Lendgr for uil thxes, a8 dascribed bakow, togethilr B
with ail exparaan incurred in recording, perlacting or conlinuing this Monganse, Inclucling with yut imitation i |
\aNos, (848, Jotumentiary slamps, and olfer charges for recording or regisiering this Morigage. ‘I

Taxes. The fciov:ing shall constitute taxas ia which this section appiies: (a) a fic 1ax this ty
X i P. In? % @ :u )f. s;;‘ec!!:'s'?g}uoné‘fggt:?f

omnga or upoa Zi-ar any pan of the tadnass secLred bg this Mion%%g

mhc rantor I8 sherized of requirad to deduct from payment on the Indablecnesi aacure ) by this l-ipe.nt
orzgm: c) A 1Ax on thia typd of Morigage charpeable againsi thp Lender or the nolda I the Lreik !
f\ regment; and é a-3ractfic tax on all or any pontlon of the Indebtedness or on paymente of principal ang ]
nterest made by Gramtor,

a%%ﬁum Taxes. | ﬁ"ﬁ’ 18x_to which }'hls section_applies is enjciad subssquent 10 the date of the
|

0, this event shall Kave 1he samg effect as 8n Event of Defaull (as defined below), ang Lender mny 1

xerlisé any or all of ils avallabie «amadies for an Event of Defaull ay providei) be'ow unless Cirantor ittt i
(1) '?nya the tax before It bacomes dainguent, or (b} contests tha tax as provided above in tha Taxcs énd ,
to‘L : n%%?“on and dapoaite with Lendar cush or & sufficient corporate surety bong or pther eacurity satisactily |
SECURITY AGREEMENT; F|NANH?IBLC|I STATEMENTS, The followin)) previsions relating 10 this Morgug? a4 & K
security agraament ara a part of this Morigage. ‘ ‘

Boou[ Agregment. This instrument shall constiui a security agrenment 1o jhe axtent any of the Proputty i
constitules Tixtures or o:hggdpersonal pn‘peny. anf Londer ghall have il of the righty of a secureqd party, yvjer :
the Unlform Commercial Code as amendad from time 10 time. : 2

bx Lender, Grantor heil execute financing stalements anc take whitcvor
gl er action s requesied by Lender o perfact and Corunug Lendnrrs security nterast in the Reriy wnd
eroonaJ ?‘peny. n addiffon to recording this Mc;ﬂnags i, the regl property records, Loncier may, iy

ime and withou! further authorization from Grantor, file executs? couriterparts, copias of repraguctions. bt IS
onFa?e a%a financing statemant, Grgntor ghall relmburse Lende; ot ali expanses incurrad (1 perte Aing:of

contin ng! I8 sacurity interest. Upon cefault, Granior shall asseinbly the Pereonat Pr Ih & man s and )
a}ta ace raasonably convenient to Grantor and Lander and make i available (o Lender within throe 12) (htys

aftar recaipt of writteh demand from Lander. !

Addreases, The msilln? addrasses of Grantor (dabtor) and Lender (wscy ad parly), from which iM(iffl\f"POﬂ
concerning the security Interest granted by this Mon?‘ag?‘may be oblained (esch As required| iy the Liniorm
Commaercial Codej, are as stated on the first page of this Mortgage. :
FURTHER ASSURANCES:; 'ATI‘OHREY-IN-FACT. The following provigions refating 10 further assuranies .and
attorney~In-fact are a par of this Mortigage.
Furu:’yr Assurances. At any tima, and from time to time, upon requast of Lender, Gibrier wii make, exccute
and defiver, or will cause to be mage, executed or delivered, 1o Lender or to Lender's Uesignee, and urhen
rquJeated by Lender, cause to be fllad, recorded, refiled, or rerecorded, as he (ase may 'w, & SUCh umes
and in such offices and places as Lender maly deem appropriate, any and all suct mongag=s, deeds of rust l
gacurity deeds, security agreements, financing statements, continuation statemints, insiruments of further J
assurance, certificates, other documents as may, in the sole opinlon of Lender, be neces or desirable }
In order to effeciuate, complete, perfect, continue, o presarve (a) the obligalions of Granicr undet the Credt =
Agreement, this Mortgage, and the Relaled Documents, and (b) the llens and sectsity interests created by thig ?[
prigage on the Property, whether now owned or hereafier acquirec! by Grantor.  Uniess prohibiied by hiw ar |
agreed to the contr y Lender in writing, Grantor shall reimburse Lender for all cosis and okpinses /
incurred in connection with the matters referred 1o In this paragraph. f b

Attorney-in-Eacl. f Grantor fails to do any of the things referred 19 in the preceding paragraph, Lenge! ma ,.‘i'
do 80 ro" and in the name of Grantor gnd at Gran?gr's expante, Forpsuct«\ pﬁrgose%,a%ranﬁnwﬂ rnreb; | ‘;
irravocab g appoints Lender as Grantor's attornay-in-fact for the purpose of making, executing, d lmﬂn?, Pl
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinin, 10 o
accompiish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. Iif Grantor pays alf the Indebledness when due, terminates the credlt tine accourt, and
> octherwise parforms all the obligations imposed upon Grantor undur this Moni;ags,». Lender shall exejute and
s deliver to Grantor a suitabie satisfaction of this Mogs?age and sultable statements of lermination of any fin.incin

- statement on flle evidencing Lender's securily interest In the Rents and the Personal Property. Grantor will pay,

iy rmitted by appiicable (aw, any reasonable termination fee as determined by Lender from time to five. = if,
i OWBver Peagment ia made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third fiary, on
i the Indebtedness and thereafter Lender Is forced to remit the amount of that paymunt (a) to Grantor's L - Hee in

b
i %
|

B%oumv inlerest. Upon request

., : ‘
R A R (R




UNOFFJCIAL COPY? 481z ..

1111~18-1997 Page 7

“ilodn No 20100389 {Continued)

{ }fzz.t:-;.::;:::::»fm:x:uu::.‘;t.—:.:-;-':.-::-'4'. SR R R TR IR L =1 RTATT AR G LI R S T TR LA R T . SR

"bankruptey or to any simiiar parson undar an -iaderal or "slate bankruptey law or law for the relisf of debtors, (b)

{: by reason of any judgment, decree or order of any court or administra(ive body havlnP Jurisdiction over Lender or
L an¥ ol Lender’s property, or {c) b{ reason of any{ gettlement or comgromtse of any clalm made by Lender with any
( claimant (includinF withowt timhation Grantor), 1he indebtedness shall be considered unpaid lor the purpose of
'« anforcement of thie Morigage and this Mortgage shall continue to be atfective or shall be reinstated, &s ihe case
1. may be, notwithstanding any canceligtion of this Mortgage or if any note or other Instrument or agreemen!
< avidencing the Indebtedness and the Property will continte 1o secure the amount repaid or racovered to the same
“ axtent as If that amount never had been originally recelved by Lender, and Grantor ghall be bound by any
judgment, decree, order, settlement or compromise relating to the indebtadnass or to this Mortgage.

DEFAULT, Each of the lollowing, at the optlon of Lender, shail conatitute an avent ol dafault ("Event of Default")
under this Mortgage: (&) Granior commits fraud or makes a matdrial misrapresentation gl any fime In connaction
with the credit Tine account. This tan include, for example, a lalse statement about Granlor's Income, assels
liabllities, or any other aspects of Grantor'e financial condilion. (12) Grantor does not meel the repayment lerms ol
the credit line account. (c’) rantor's aclion or Inaction adversely affecis the collateral for the credit ting account or
Lender's rights In the coliateral.  This can include, for exampie, fallure to maintain required insurance, waste or
destructive use of 'na dwelling, fallure 1o pay taxes, death of &l persons liable on the account, transler of title or
sala of the dwellng, creation of & fien on the dwslling without (.andar's permission, loreciosure by tha holier of
anolher fion, or the vsu of funds or the dwalling for prohiblted Hurposes.

RIGHTS AND REMEC!E’s DN DEFAULT. Upon the accurrenco of any Evant of Delnul‘ and at any time theraaiter,
Lender, at 18 option, mayv £xarcise any ono or more of the following rights and ramedies, in addilion 1o any other
rights or remedies provided vy law.

Accelerato indeblediness, onder shall have the right &t i1s option without notice o Granior 10 declare the
cmctlir?r Blgc}gmednass immediataly due and payablo, including any propaymant penalty which Grantor would be
rogu pay.

UCC Romedles. With rospact 165l ot unr part of the Porsonal Praparty, Londer shall hive alf tha righls and
romedios of & socurad parly undor iho Lastlorm Commarclal Codo.

Collect Rents. Landor shall have tho cight. without noti~e 1o Grantor, (0 take possession of the Property and
colect the Hants, lncludlnc' amounts peal due and unpaic, and apply tho net procgads, over and aboveo
Lander'y costs, againgl the indobtedness. i ninharance of this right, Lender may requira any tenan or othar
ugar of he Pro ny o make paymonts of raie or use jo0s diractly to Lander. [} the Rants aro collecled by
Londer, than Grantor lrrevoc blr dusignatos Londnsr ag QGrantor's attornay=-in=1act 10 endorsa inslrumonis
raceived in payment (hargo! in the name of Graror and e negoliate 1he same and collect the proceeds,

Pnrmsnts by tenants or uthar usors to Lander In rotnonae (0 Londar's demand shall saua% {ha obligations lor

which the paymanis aro mado, whathar or not any roper grounds for tha demand exisied. Lender may

axorcise ity rights under this subparagraph aither In pergurt by agent, or through a racalver.

Mongngu in Possession. Londor shail have tho right to we p'aced as moftgagoa In possousion of 1o have o
racoivar appointod) 10 tnko pogsassion of il or any part of the@riporty, with tho power Ao protect and presarvo
the Proporty, iu oparato tho Propert pracecﬂng foriclosure ar.«aie, and to collect the Rents (ram tha Proparty
and upply tho proceads, ovor and abova tho cost of 1ho roca'varvhip, n%ntnet the Indobiednoss. ~Tha
MOrQagoe In possassion Or recelver may servo without bond i verralled by faw.  Lendor's right 1o the
appointment o a rocelvor shall oxist whothor of nol (ho apparent value of the Proporty exceods iho
1?1 o})tgrdnusa by & substanlia) amoumt.  Employmont by Landor shall not-clzzwalily a porson from gerving as i
colver,

ilnuoulrg(lgz’ g&oetoluro. Londer may oblain a judictal dacroo loreclosing Grantor's, Intorast In all or any part ol

Deficlency Judgment. I parmitted by applicablo taw, Londor iy obIain o jludqrrunt lor any deucl?nc
ramaining in the Indoblodness duc ta Londer alter application of it amounts rpcaivoy 7oy tho oxarcise of th
rights pravidad in this soction,

Other Remedies. Londer shail have alt other righls anes romedias provided in this Moitguzae ar the Credil
Airoament or nvailablo &t law or in equity,

Sale of the Properly. To the oxtonl pormittad by applicablo fnaw, Grantor horaby whives any and all right o
hfwo tho proporly marshalied. In oxercleing its rights and romedios, Londar shall be lrea to soll all or any part
of the Proporty logethor or saparatoly, in onp said or Dy soparate sales. Londer shull bo antitled o bid A any
public saie on all or any portion of the Proporly.

Nolice of Sale, Londur shall giva Grantor reasonablo notico of the lime and place of nn?( r?ubllc sale ol 1ho
Pargonal Praparty or ol tho limo aftar which anr private sale or other Intendod Jlaposhion of tha Personal
51'3%%19' o'rs ?g gg“w&(\to. Reasonablo notice shall meaa notico givon at loast tan (10) days bofora the time of

Walver; Eleclion ot Remedies. A wilvor Dy nn‘y patty ol & breach of n provision of this Mortgage shall nol
constitute & walver of or pro&udlce Lhe party's rights othorwiso to damand sirict compliance with thr: provision
or any othor provision. Elaclion by Londor 10 pursvo any romedy shall nol axcludo pursuit of any other
romedy, and an olaction 10 make expandituros or take actlon to porform an obligation of Crantor undar this
Martgage aftor fallura of Grantor to porlorm shall not atfact Londar's right 10 deciuro a dotault and oxorcisa s
romadies undor thia Morngago.

Altorneys' Fess; Expenses. il Londar instiiutes any sult or action to onforce any of the terms of this
Mortgage, Londar shall bo ontited (o rocover such sum ns \ha courl may nd‘udgo ropsonabie ae attornays
foos al lrln) and on any gppem. Whethor or nol any court action I8 invalved, il raasonable oxpanses incurrad
by Lencler that In Lendor's opinion wre nocossary al any time for tho protection of ite interest or the
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MISCELLANEOUB PRGVIFCNS, Tha following miscallaneous provisions are a part of this Mortpape:

anforcemant of its rights shall become a pan of the indebledness pavable on demund and ghall bear intcrest
from the dale of exrendgura until refaald at the rate provided for in the (fredii Agreement. Edxpenges covored
by this paragraph Include, without limitation, howevar subject to any limits under apPuc (e law, Lincer's
aftorneys’ fees and Lender's legai expenses whether or not there is a lawsult, including aiorneys' 1 igz for
bankru }c roceedings fincluding efforts to modify or vacate any autometic stay or irjunction), %o iis ang
any anticipated post-judgment callection services, the cost of searching records, oblahiing fitle ﬂ.'gp-ms
(lncludlgg foreclosure reponsg surveyors' repons, and n;r)rramal fees. and title insurance, to the mcen
ﬂawrmilt by applicable law. Grantor also will pay any cou

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under 1his Mortgage, Including without Himitatiin any
notice of default and any notice of saie to Grantor, shall ba In wiiling, may be sent by teleiacsimile ((inites
otherwise required by faw), and shall be effactive when actual!r dalvered, of whan deposited with & natipn Wy
racognized overnight courler, or, if mailed, shall be deemed efiactive when deposited in the United States mig { st
class, centitied or regietered mall, Mff prepaid, directed 10 the jiddresses shown near the Liaginning ¢ 1hie
Mortgage. Any pectv may chanpe its address far notices under inls gage by glving formal writien notice o the

- other parties, spacifiing that the purpose of the notice is to change the pany's address. All coples of notiies of
&8 %o N o

foraciosure from the ::oider of any lisn which has priority over thie Metgage shall be sent 1o Lendar's addrais, as
shown near tha heyiraing of this Morigage. For notice purposes, Granior agrees to keap Lender {niormi . )
times of Grantor's cuir4o. acdrass. : v

|

Amendmenls, Thie Mongars, together with any Related Dogymerds, constilutes the gntire unr.lerstnndlwq and

reement of }ha parties ¢4 'o the malters eat forth in this onmﬂ‘ge. No alieraticn of or amandment i ts

or:% 8 shall be effective wiieas given In writing and signec by the party of parties souph to be chargid -
y the alleration or amenums3nt, ‘ |

Applicable Law. This Mortgage har usen defivered to Lender and acoepted by?unw In thesmﬂu ot
(inois. This Mortgage shall be governad by and construed in sccordance with 1he luws of the: Statlp «
iinols. : L

Caption Headings. Caption haadings in thie #on are for convenience purposet) only ancl arg nol | D
used to lmorprag or da!wi the provisions of this m ngga. : pumosat) ony 1 :

Merger, Therg shall be no merﬂgr of the Interegt 5 evtate Creatad by this Morigege vilth any other imerm_i of
astale in the Propeny al aty tima held by or for e benefit of L in any capacity, withuut the wri ren&
consent of Lender. I

t'gugl a. Parties. All obl!gav‘ona { Grantor under thig Mzagnge shall be joint and several, and all referenites

ang evary Grantor. is M3 that each of the persons sighing l»iom‘ I

nior ghall mean eac
raaponulble?or all ogﬁgatlons in this Mortgags. .
Severabiity. It a court of competent [urisdiction finds any preasion of this Morgage to De invalld :or
unanforceable as 1o any parson or clreumsiance, such finding shad notl render (Fal privisipn invalld or
nenforcaabie as t? any ofhar parsons of cilrcummnceu. I teasinio, 2ay such offanding provision shai
aom a mogiliaq to ba within lho timits 0! enforceablity or valich. however, if (he oWfencling provisi
cannf ¢ 80 gtdog flad, #t shall be sirickan and ail ather provisions of thie moagage (n gil other reapects shpll

o
X
remain valid and enforcoable.

-~ Successors an igne.  Subjact to the limitations statad in this Mortgage an transter of (irantor's intena
l?#sw M’G’Emgm d n and Inure to the benett of the p. eaq?thau FLLUBS0MY and assigns. 'h

0 [ |
Qwne h? he 1o m?o 8§ vastad In rgon other than Grantor, Langde., wi.nut riotice 10 (Rraniy,
m )] wil‘w Gran?gﬂz CCORBOME v?ﬂ% ré’e'r)gnce to 3.'1« FAOﬂoage and the i chiadiness by way
~ {g&g ?r.%?‘%o“ o axtension withoul releasing Grantor from the otligations of this Montgup s 2t Hability under Y
Time is of the Essence. Time e of the essence In the performance of this Mortgage. }

Walver o! Homeates Exc’nﬁuo . Qrantor hereby releasus and walves all rights and benelits of tr
homastead examption f'aws of the &aw of liiinois as toyau ndebiadness secured by tglcl tiortgage. F

Walvers and Consents. Lendes shgil not be desmad 10 have walvad any rights under this Mongage {or under
the R 'i..l [») umenls?' niess such walvar 18 in writing and signed by Lender. Nu gelly o omission on th

n of Lencer in exerc man& rerht shall operate as a walver of such rinht or any tihpr right. A wﬂvar b
ny party of a Provis on of this Mo RaPe shail not constitute a waivar of of '! ej\ﬁnce th# party's right ot ls‘
{0 demand strict complidnce with that provision or any ot ovsion. Mo E or walvel by .ender, hor an*
ouree o $flln9 between en,:lor and Grantor, uhwhconst tulo & walver of any of Lomler 8 rfights or an

rnmor‘al { og'm ons as 10 any future tranaactions. Whenever content by Lendar is requyed i This Ao .

} [ Eram rm‘ such consant (y Lendar (n any instance shall not constitute: continuing conseni 10 8L
nstances where such consent (s required, ;
W

1181897 MORTGAGE Pape 8

cOoHts, in addition to all other syms proviilec by
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

~ GRANTOR:

KIMBERLY BOETTCHER

Z V"'/I‘ﬂwﬂ’
RICHARD BOETTUHER

INDI/IDUAL ACKNOWLEDGMENT

STATEOF __ Z/_ , )
) 88
)
On this day belore me, the undersigned Notary Public,” zersonally appeared KIMBERLY BOETTCHER and
RICHARD BOETTCHER, to me known to be the individuals Jzseribed in and who executed the Martgage, and

acknowledged that they signed the Mortgage as their free and valuniary act and deed, for the uses and purposes
therain mentioned,

Given under my Kend/and official seal thia,g day of Deeo 5_1-_ 19%2.

Residing at 8857 4 “BROMWAY CURRENCY EXCH.. INC.

COUNTY OF L0/

NgJéry Public In and for the State of "7 "'E‘“““un' FFICIAL SEAL"

AMF'S PETERSON

My commission expires L7200 Notary-7u it State of lllinols
Y P . My Commiulm‘:xplw July 7, 2000
A

-

LASER PRO, Reg. U.S. Pal. & T.M. Olt., Ver. 3.24 (c) 1997 CFi ProServices, Inc. All rights reservad.
[IL-G03 BOETTCHE.LN L4.OVL)
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