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EXTENSION AGREEMENT

This Iddeanture, made this 23RD day of DECEMBER, 1997, hy and
batween EEVON BANK, AN ILLINOIS BANKING CORPORATION

the owner o/ the mortgage or trust deed hereinafter described, and
JERRY WALD

representing himselt or themselves to be the owner or owners of the
real estate hereinafter and in sald deed described ("Owner"),

WITNESBETH:

1. The parties hereby aqree to extend the time of payment of the
indebtedness evidenced by ‘the principal promissory note or notes of
JERRY WALD dated DECEMBER 20, 1996, secured by a mortgage or trust
deed in the nature of a morigage recordcd DECEMBER 20, 1996, in the
office of the Recorcder of QLIK County, Illinois, as deocument No,
96975702 conveying to DEVON BAFK, AN ILLINOIS BANKING CORPORATION
certain real estate in COOK County, Illinois described as follows:

LOT 22 IN BLOCK 4 IN PIERCE’S ADDITION-TO HOLSTEIN IN THE NORTH 1/2
OF THE SOUTHWEST 1/4 OF SECTION 31, TCWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, T COOK COUNTY, ILLINOIS,

Permanent Real Estate Index Number(s):l4=52-301~-022~0000
Address of Real BEstate: 2313 W. ARMITAGE, CRICAGO, IL.

2. The amount remaining unpaid on the indebtednesscis $100,000,00,

3. Said remaining indebtedness of $100,000.00 shall be paid on or
before JUNE 23, 1%98.

and the Owner in c¢onsideration of such extension prowmices and
agrees to pay the principal sum secured by said mortgage or trust
deed as and when therein provided, as hereby extended, and to pay
interest thereon unt:il JUNE 23, 1998, at the rate of * per cent per
annum, and thereafter until maturity of said principal sum as
hereby extended, at the rate of * per cent per annum, and interest
after maturity at the rate of ** per cent per annum, and to pay
both principal and interest in the coin or currency provided for in
the mortgage or trust deed hereinabove described, but if that
cannot ke done legally then in the most valuable legal tender

*2ERC (0%) PERCENTAGE POINTS IN EXCESS OF PRIME RATE.....
**THREE (3%) PERCENTAGE POINTS IN EXCESS OF PRIME RATE....
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af the Unitmxd Statog of Amorica eurrent on tho due date thoreoft, or
tho equivatent In valueo o! such logal tendoer in other United Stataes
aurrendy, ot such banking houso or truut company in tho Clty of
Chicago as the heldor or holdors of the sald principal note or
notos may from timo to time Iy writing appolnt, and in detault of
such appointment than at DEVON DANK, 64453 NORTH WESTERN AVENUE,
CHICAGO, ILLINOIB 60645-54%4,

4 1E any part of aald indubtodness or interest theraon ba not paid
at tho maturity therveot an horein provided, er 1t default in the
patrtormince of any ather covenant of tho owner shall continue for
twonty idays atter weitten notice thoreof, the untire principal sum
aocirod v mald mortgage o trust dood, togother with the thaen
acdruod  Intoerest thoreon, shall without notiee, at tho eoption of
tho holdep o holdors of sald principal nota or notoes, bocome and
bo due and pavallo, in the same mannor as 1 sald extension had not
hoon grantod,

%o This agroemant (g wapplonentary to nald mortgage or trust deed,
ALl tho provisions <horeol and ol the principal note or notos,
including the right to declare pringipal and acerued intorest due
tor any causa upocifiod (40 sald mortgage or trunt deed or notes,
but not Including any prepayment privileges unless heroln exprossly
providod tor, ashall remaln” in tull force and eljpoct edvept as
heroin expreusly moditiod. Tho Owner agreos to porform all the
covenants ot the grantor or geastors in said mortgage or trust
doad,  The provisions ot this indenture shall inure to the benetlit
of any holder of sald principal nete or notes and intoerest notos
and #hall bipd the heirs, porsonal repiesentatives and assigns ot
the Ownor., 'The Owner hereby waivaes and releases all rights and
benetits under and by virtue of the Homestead Exemption Laws of the
State of Illinois with respect to gaid real estate., If the Owner
consists of two or more pearsons, thair liabilitvbereunder ashall be
joint and several,

IN TESTIMONY WHEREOF, the parties hereto have signesa, sealed and
delivered this indenture the day a”d~ffi§ first above written,
N

y oy v
vl (,/‘k /’l(«'<r,",_\ / {'\
W WALD © 2
g

(XX)Prepared by & Mail to: DEVON BANK~ATTN. VINCENT BARATTA
6445 N. WESTERN AVE., CHGO., IL., 60645




>
al
O
O
—
<
O
LL
LL
O
Z
>




U N O F F I C IAL CO PVE"#&'S? Fage Sof 3

STATE OF INOIS) SS
COUNTY OF OK)
- A-ﬂ

a Notary Public 1n nnd tor said County 1n the State aforesald, DO
HEREBY CERTIFY that JERRY WALDR personally |known to me to be the
same person whose name is subscribed to th¢ foregoing instrument,

appeared before me this day in person aml acknowledged that he
signed, gealed and delivered the said ingtrument as his free and
voluntary. act, for tha uses and purpgses therein ser forth,
inc{gg ngthe release and waiver of right of homoqtond

<

IVEN under my hand and ofticia y 1Ay o
s O LW AL AN ARUY 4 A V“i’jf «

Lot
OFFICIAL SEAL %
VINCENT F BARATTA 5
NOTARY PUBLIC, STATLE O3 1L LINOH S
MY COMMIBSIGN EXPINES:00/28/01 ¢




UNOFFICIAL COPY




