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IRREVOCABLE
DECLARAMTION OF WAIVER

THIS IRREVOCABLE DECLARATION OF WAIVER (this "Waiver") s
mude us of Necewher 4, 1997 by the CITY OF CHICAGO, n municipality and home
rule unit of loenl government cluly orgunized and vaibily existing under the Constitution and
litws of the State of {Ilinois ¢the "City") with o malling address of City Tlnll, 121 North
LaSalle Street, Room 1000, Chicago, Ulinols 60602, r‘.!:;.-nlion: Conmissioner of the
Department of Planning and Development, and pertains to o Redevelopment Agreememt (ns
herelnalter defined) with respeet to the rent estute described inPEbibit "A° attached hereto
and mude w part hereof,

WITNESSETH

WHEREAS, the City Council has authorized the issuanee of not toiexeeed
$195,000,000 aggregate principn! amount of its Tax Increment Allocation Bonds (Ceniral
Loop Redevelopment Project), Series 1997 (the "Series 1997 Bonds"), for the purpose of
financing redevelopment project costs incurred pursuant to the Central Loop Redevelopment
Plan; and

WHEREAS, pursuant to an ordinunce adopted by the City Council on July 30,
1997, and published wt puges 48775-48877 of the Journal of Proceedings of the City Council
of such date, the City, ir: order 1o issue the Series 1997 Bonds on a tax-exempt basis,
authorized the waiver, amendment or other modification of provisions contained in certain
existing redevelopment agreements relating to the assessment of real property within the
Centrnt Loop Redevelopment Project Aren and the fevy and collection of taxes thereon (the
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"Special Tax Provisions"), and authorized the Commissioner of the Department of Planning
and Development (the "Commissioner") on behalf of the City to execute this Waiver; and

WHEREAS, the City has previously entered into a Redevelopment Agreement
and Contract for Sale of Land North Loop Block 37, dated as of October 22, 1987 (the
"Redevelopment Agreement”), with FIV Venture (the “Developer"), pursuant 1o which the
Developer and the City agreed to certain Special Tax Provisions;

NOW, THEREFORE,

Segtion 1. The City hereby irrevocably waives any and all right to enforce or
otherwise compel the Developer to comply with the provisions of section 26 of the
RedevelopmentAgrsement, which was recorded in the Office of the Recorder of Deeds of
Cook County as docuricnt number 89621867.

Section 2. ‘This, Waiver shall not waive, amend or otherwise modify any
provision of the Redevelopmend Agreement except as specifically provided herein,

IN WITNESS WHEREQGEF, tiwe City has coused this Waiver 1o be executed in
its name and on its behalf by its Commiss.oner of Planning and Development on the day and
year first above written,

CITY QF CHICAGO

By: (.j ’K(JQQ

Christopher . i1ill, Commissioney
Department of Piapiing and ""
Development

This instrument preparesd by
and when recotded teturn Lo

Paul Davis

Assistant Corporntion Counsel
City of Chleago

Oftice of Corporation Counsel
121 North LaSuile Street
Room 511

Chicugo, Nlinoiy 60602
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STATE OF ILLINOIS
) S8,
COUNTY OF COOK

] .

I.(_.f/}r’f’/ ﬂ : ‘)/n.,o/t’\/ , & Notary Public in and for the County and State
aforesuid, DO HEREBY CERTIFY THAT Christopher R. Hill, the Commissioner of the
Department of Planning and Development of the City of Chicago, personally known to me to
be the same person whose name is subscribed to the foregoing instrument appeared before me
this day in person and, as such Commissioner, acknowledged to me that he signed and delivered
said instrurdent as his free and voluntary act for the uses and purposes therein set forth.

th WMWW/WL
G.VEN UNDER MY HAND AND NOTARIAL SEAL 'I‘I-HS,g_"Y_ day of 1997.

Ceirt . dfp o,
Notary Pubfic /7

"OFFICIAL SEAL
Carol A, Shipley
Notiry Public, Stare of Nlinois
My Comnasion Exp. 1072272001

i3 "W"m'
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EXHIBIT "C*
LEGAL DESCRIPTION
OF THE SITE

BLOCK 37 in the Original town of Chicago in Section 9,
Townzaip 39 North, Ranio 14 East of the Third Principal Meridian
in Coor. County, Illinols otherwise described as the block bounded
by the South line of wWest Randolph Street, the West line of North
State Strent as established an by an act of the General Assembly
approved Match 3, 1845, the North line of West Washington Street
and the East l.ine of North Dearboin Street, in the City of
Chicago, in the-section, range, township and county mentioned
above) provided however, excepting therefrom the following:

(a} The Commonwealth Edison Substation described as
follows: .

THE NORTH 88'-107 OF LOT 5 IN BLOCK 37 IN THE ORIGINAL
TOWN OF CHICAGO IN/SECTION 9, TOWNSEIP 39 NORTH, RANGE
14 EAST OF THE THIRD 2RINCIPAL MERIDIAN (EXCEPT THAT
PART OF SAID [OT § DESLRIBED AS FOLLOWS; COMMENCING AT
A POINT IN THE WEST LIE& OF SAID IOT 5, WHICH IS 55'-~
10" SOUTH OF THE NORTHWEST CORNER QP SAID LOT; THENCE
EAST FOR A DISTANCE OF 54 .7, ALONG A STRAIGHT LINE
WHBICH, IF EXTENDED, WOULD INTERURECT THE EAST LINE OF
SAID IOT 5 AT A POINT 54'=-6" S0UTH OF THE NORTHEAST
QORNER OF SAID IOT; THENCE NORTH 4'=-8"; THENCE WEST 54
PP, TO THE WEST LINE OF SAID LOT; THENCE SOUTH 4'-8"
TO THE POINT OF BEGINNING. ALSO EXCEST THAT PART OF
TBE NORTH 88'-10" OF SAID LOT 5 LYING SCUTH OF A
STRAIGHT LINE DRAWN FROM A POINT IN THE WRFT LINE OF
SAID TRACT THAT IS 33 FT. NORTH OF THE SOUTHWEST CORNER
THEREQOF TO A POINT IN THE EAST LINE OF SAID CRACT THAT
IS 34'<4" NORTH OF THE SOUTHEAST CORNER THEREOD, IN
OR COUNTY, ILLINOIS,
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