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JRREVOCABLE
DECLARAYION OF WAIVER

THIS [RREVOCABLE DECLARATION OF WAIVER (this "Waiver") is
made as of Decewder 4, 1997 by the CITY OF CHICAGO, u municipality and home

rule unit of local government du!y organized and valilly existing under the Constitution s
luss of the State of Minols (the "City") with o mailing zadress of City Hall, 121 North
LuSnlle Street, Room 1000, Chicago, Uiinols 60602, Attwiion: Commissioner of the
Depariment of Phunning wnd Development, und pertatng to o Redevelopment Agreement (ns
heretnnfter defined) with respeet to the real estnte described in Srgbit "A" attached hereto
and mudde w part hereof,

WITNESSETH

WHEREAS, the City Counctl hns authorized the Ixsurnee of not (o éxeee
$195,000,000 aggregate principnl amount of its ‘Tax Inerement Allocation Bonds (Cenival
Loop Redevelopment Project), Serles 1997 (the "Series 1997 Bonds"), for the purpose of
financing redevelopment project costs Incurred purstiant to the Centrn) Loop Redevelopment
Plan; and

WHEREAS, pursuant to an ordinsnee adopted by the Clty Couneil on July 30,
1997, and published at pages 48775-48877 of the Journal of Proceedings of the City Council
of such date, the City, i order to Issue the Series 1997 Bonds on a 1ax-exempt basis,
authorized the waiver, amendment or other modification of provisions contained in certmin
exlsting redevelopment ugreements relating 1o the assessment of reul property within the
Central Loop Redevelopment Project Aren and the levy and collection of nxes thereon (the
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"Special Tax Provisions"), and authorized the Comimissioner of the Department of Planning
and Development (the "Commissioner™) on behalf of the City to execute this Waiver; and

WHEREAS, the City his previously emered into Redevelopment Agreement
North Loop Tremont Garage, dated as of March 25, 1986 (the "Redevelopment
Agreement”), with Tremont Theater Row Partnership (the "Developer"), pursuant to which
the Developer and the City agreed to certain Special Tax Provisions;

NOVW, THEREFORE,

Section 1. The City hereby irrevocably waives any and all right to enforce or
otherwise compe. the Developer to comply with the provisions of section 18 of the
Redevelopment-#gimement, which was recorded in the Office of the Recorder of Deeds of
Cook County as docuricnt number 86303404,

Section 2. This Waiver shall not waive, amend or otherwise modify any
provision of the Redevelopmernt Apreement cxcept as specifically provided herein,

IN WITNESS WHEREQY, ine City has caused this Waiver to be executed in
its name and on its behalf by its Commissioner-of Planning and Development on the day and
year first above wrilten.

CITY Qi CHICAGO

By: IC.;Q/W t'\JuQ/Q

Christopher . Mill, Commissionct;,
Department of Fleaning and @
Levelopment

This instrument prepared by
and when recorded return to:

Paui Davis

Assistant Corperation Counse)
City of Chicago

Office of Corporation Counsel
121 North LaSalle Street
Room St

Chicago, lllinots 60602
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STATE OF ILLINOIS )
) 8.
COUNTY OF COOK )

L (o [ N Shipleys ., n Notry Public in and for the County and State
aforesaid, DO HFRFBY CERTIFY/THAT Christopher R. Hill, the Commissioner of the
Department of Planning and Development of the City of Chicago, personally known to me to
be the same person whose name is subscribed to the foregoing instrument appeared before me
this day in person and, as such Commissioner, acknowledged to me that he signed and delivered
said instrument as his free and voluntary act for the uses and purposes therein set t‘orlh
/f/mz pobw
of 1997,

JIVEN UNDER MY HAND AND NOTARIAL SEAL THIS . (5 day

; _,f‘_;-'. ;“5‘"( lf-///; ,J—/;(,fi—{*‘(/
Notary Publié 7

"OFFICIAL SEAL"
Carol A, Shipley

Notary Publie, State of Hlinois
My Commission Exp, 117222001
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