UNOFFICIAL COPY

5.®Econnmon REQUESTED BY: _—

; ‘ Banco Popular, llinols ()"}{]f_;?’?ﬁb@

RN Chlcago. L. 60638

SN
~

3 WHEN RECORDED MAIL TO:
PR Banco Po ular Hinols

> 4000 W.
% Chicago, u. 60639

I's
% Commticial é{(a/ Liloh . DEPT-01 KECORDING $31.
" "SEND TAX NOTICE < T20009  TRAN 0784 12/23/97 11:06:00

U Banco Papiar, lfinols . NG TG R-PT7~PASSE
™ 4000 W, Norih . COOK COUNTY RECORDER
Chicago, IL 84635

FOR RECORDER'S USE ONLY

This Assignment of Renta prepared by, Banco POUplnr. llinols (.f:‘
4000 W. North Avenue
¢ hicngo. IL 60639

ASSIGNMFNT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBEH 10, 1997, between Gerardo Beltran, whose address is
3064 N. Christinna, Chicago, IL 60618 (referred to belew ie "Grantor"); and Banco Popular, lllinols, whose
addreas Is 4000 W. North, Chicago, IL 60639 {referred to belcw as “"Lender”).

ASSIGNMENT. For valuable consideration, Grantor nasigns, ¢rants a continuing securlly Interest In, and
cohvaya o Lender all of Grantor's right, title, and Interest in anc to the Rents trom the following described
Property located In Cook County, State of lilinols:

LOT 9 IN BLOCK 1 IN WILLIAM'S, AHTTERMAN'S MILWAUKE:E AVENUE SUBDIVISION, BEING A ¢
SUBDIVISION OF LOTS 156 AND 16 OF BRAND'S SUBDIVISION OF THHE MORTHEAST 1/4 OF SECTION
26, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIRDIAN, IN COOK COUNTY,
ILLINQIS.

The Real Property or its address is commonly known as 2930 N. Milwaukee, Chicago, I, 60618, The Real
Property tax identllicatlon number Is 13-26-222-003-0000.

DEFINITIONS. Thea follawing words shall have the following meanings when used In this Assignment. Terms not
otherwise definad in this Assignment shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All ralerences to dollar amounts shall mean amounts In lawful monay of the United States of Amatica.

Assignment, The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
Includes without limitation all agsignments and securlty interast provisions relating to the Renls,

Event of Defaull. The words "Event of Delault" mean and Include without limitatlon any ol the Events of
Dolault set lorth balow in tha seclion tiiled "Events of Defaull.”

Grantor. The word "Grantor" moans Gerardo Beltran,

Indebtedness. The word "Indablednass” means all principal and interest payable under the Note and any
amounts expendad or advanced by Lender o discharge obligations of Grantor or expensas incurred by Lender
to enforae abligations of Grantor undar (his Assignment, togathar with interest on such amounts as provided In
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this Assignment. |n addition to the Note, the word "Indebtedness" includes ali obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now exIsting or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or atherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become

otherwise unenforceable,

Lender, The word "Lender" means Banco Popular, lllinois, its successors and assigns,

Note. The word "Note" means the promissory nate or credit agreement dated December 10, 1997, In the
original princlpal amount of $50,000,00 from Grantor to Lender, together with all renewals of, extensions of,
modificatieqis. !, refinancings of, consolidations of, and substitutions for the promissory note or agreement,

The interest rare-cn the Note is 9.000%.

Progerty. The word "Property" means the real property, and all Improvements thereon, described ahove in
the "Assignment® seat'an,

Real Property, The wride "Real Properiy” mean the property, interests and rights described above in the
"Property Definition" sect'on:

Related Documents. The worrds “Related Documents® mean and Include without limitation ali promissory
notes, credit agreements, iozn acreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trusl, ana a' other instruments, agreements and documents, whether now or hereafter

existing, executed in connectlon with-ine Indebtedness,

Raenis. The word "Rents” means all re:ts) revenues, income, issues, profits and proceeds from the Property,
whether due now or later, Incluging withou Pmitation all Rents from all leases described on any exhlblt

attached 12 this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMEMT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER/THHE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEFTZE ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignme it &s they become due, and shall strictly
erform all of Grantor's obligations under this Assignment. Unless and. uriil Lender exercises [is right to collect
he Rents as provided belew and so long as there I8 no default under inis Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collec! (2 Hents, provided that the q:anﬂng
gf the eﬁ h;} 10 collect the Rents shali not constitute Lender's congent to the use ot rash collateral In a bankruptcy
raceeding,
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THIERENTS, With respect to the
Rents, Grantor represents and warranis to Lender that:
H~

Ownerahlp. Grantor is entitled to recelve the Rents Irge and clear of all rights, loaiis; ilzns, encumbrances,
and clalms except as disclosed to and accepted by Lender in writlng,

Right to Assign. Grantor has the full right, power, and authority to enter into this Assigriment and to assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Renls to any other person by any
Instrument now in force.
No Further Transfer, Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS, Lender shall have the right at any time, and even though no default
ghall have occurred under this Assignment, to collect and recelve the Rents, “For this purpose, Lender I8 hereby
given and granted the following rights, powers and authority:

Nolice 1o Tenants. Lender may send notices to an}/ ell_nd dall tenfg'%eo[ the Pgoperty advising them of this
o Lender or r's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; Institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary o
recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons from

the Property.

Malntain the Property, Lender may enfér upon the Property to maintaln the Propenty and keep the same in
repair; to pay the costs thergof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Praperty In proper repair and condition, and also 1o pay all



~n

L UNOFFICIAL COPY
“ 12101997 ASSIGNMENT OF RENTS Page 3
" Loan No 30001 (Continued)

mxag. ass?ssmonls and water uiliities, and the premiums on fire and ofher"insurance efrecied by Lender on
@ Proparty.

Compllance with Laws, Lender may do any and all things fo execute and comply with the iaws al tha State of
m'l‘not?na:}% ai}g? aieinother laws, rules, orders, ordinances and requiramenty of all ‘ather governmental agencles
affecting the Properny.

Lease the Propeﬂr. Lender may rent or lease the whaoie or any part of the Property for such term or tarms
and on such caonditions as Lender may deam appropriate.

Employ Agents, Lender may enga?e such agent or agents as Lender may deem appropriate, elther In
L;ar&d%rt s name or in Grantor's name, {o rent and manage the Properly, including the collection and application
of Rents.

Other Acts. Lender may ¢do ail such ather things and acts with respect 1o the Property as Lender may deem
anropriale and may act exclusively and solely in the place and stead ot Grantor and 1o have ali of the powers
ol Grantor 1or (he purposes stated above.

No Raqulanent to Acl. Laender shall not be racauirad to do any of the foregoing acts or things, and the fact
that Lender £l have pertormed one or more of the foregoing acts or things shall not require Lender to do
any other spesis act or thing.

APPLICATION OF RZNTS, All costs and expensas incurted by Lender In connection with the Proparty shall be for
Grantor's account an& .onder may pay such costs and expenses Irom the Rents. Lander, In its sole discretion,
shall determing the appliustion of any and all Rants recelved by it however, any such Rents received by Lender
which are not applled (o suri costs and expanses shall be aﬁpned lo the indebtadness. All expenditures made by
Lender under this Assipnmunt and not reimbursed {rom the Rents shall become a part of the Indebtedness
secured by this Assignmeit, and shall be payable on demand, with interest at the Note rate fram date of
axpenditure unti) paid,

FULL PERFORMANCE, it Graritor zavs all of the indabledness when due and otherwise performs all the
obligations Imposed upon Grantor uide: this Asslgnment, the Note, and the Related Documents, Lender shall
execule and deliver to Grantor a sultasle satistaction of this Assignment and suitable statements of termination of
any financing statement on flg avideir'ns Lender's securlty interest in the Rents and the Property. Any
tarmination tee required by law shall ba pald by Granior, If permitted by applicable law, 1f, however, payment s
made by Grantar, whether voluntarlly or alhers a8, or By guaranior or by any third party, on the indebtedness and
thereafter Lender Is forced {0 remit the amount p!shat payment (aR 1o Granfor's trustee in bankruptcy or to any
similar person under any federal or state bankriptcy law or law for the rellel of deblors, (b) by reason of any
judgment, decree or order of any court or adminisitzave body having Jurisdiction over Lender or any of Lender's
faroperty. or {¢) bY reason of any seltlement or cumpromige of any claim made by Lender with any claimant
including without Hmitation Grantor), the Indebtedness ska!l be considerad unpaid for the purpose of enforcement
af this Asslgnment and thig Assignment shall continug t¢ te slective or shali be reinslaled, as the case may be,
notwithastanding any cancellation ¢f this Asslgnment or of ‘a/iy note or other instrument or aﬁ;eemam evtdencingi
the Indebtedness and the Propeny wiil continua to secure the ainount repald or recovered to the same axtent as |
that amount never had been orlglnanr received by Lender, and Ciantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtednass or ta this-Assignment,

EXPENDITURES BY LENDER. It Grantor falls to comply with any peaviaion of this Assignment, or If any action or
groceedlng I8 commenced that wouid materially aflect Lendar's interesis-in the Propert‘x, Lender on Granior's
enhalt may, but shall not be required 1o, take any action that Lender dear < apgropriate. ny amount that Lender
expands ia 0 doing will bear interest at the rate provided (or in the Note I'om-the date incurred or pald by Lender
to the dale of repayment by Grantor, Aii such expenses, at Lender's optier, will {a) be payabie on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment paymants (o
become due during elther (i) the term of any applicable insurance ;;10H¢:¥1 or (i) the.emuaining term of the Note, or
(c? be trealed as a balloon payment which will be due and payable atl the Nate's mariity, This Assignment also
will sacure payment of thasae amounts, The rl%hta provided lfor in this paragraph shail-Ue In addition to any other
rights or any ramedies to which Lender may be entilled on account af the default, “Any such actien by Lender
ahgll nol be construed as curing the defaull so as to bar Lender from any remedy thai’ it otherwise would have
ad.

QEFAULY, Each of the following, at the option of Lender, shall constitute an event of delault {"Event ol Delault")
under this Assignmant.

Default on Indebledness. Failure of Grantor to make any payment when due on the indebtedness.

Compilance Defaull, Fallure of Grantor 1o comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents,

Default in Favor of Third Parties. Shouid Borrower or any Grantor default under any loan, exienslon of
cradit, securnr agreement, purchase or sales agreement, or any other agreement, In favor ‘gl any other creditor
or person (hal may materlally aftect any ot Borrower's property or Borrower's or any Grantor's abfilty to repay
the Loans or perform their r@spective obligalions under this Assignment or any of the Flelated Documents.

False Statements. Any warranty, represeniation or statemen! made or furnished to Lender by or on behall of
Grantor under thig Assiqnment. the Note or the Related Documents Is lalse or misieading in any materal
respact, pither now or at the time made or furnished.

Detective Coilateratization. This Assignment or any of the Related Documeants ceases to be in {ull force and
effgct {Including lallure of any collateral documents to create a valid and perfected securily interest or lien) at
any time and for any reason,

Other Defaulls. Fallure of Granlor o comply with any term, obligation, covenant, or condition contatned in an
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other agreement betwaen Grantor and Lender.

Death or insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as 8 going
business, the insolvency of Grantor, the appointment of a recelver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of crediter workout, or the commencement of any proceeding

under any bankruptcy of Insolvency taws by or against Grantor.
Forecloaure, Forfelture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judiclal
proceeding, sell-help, reposgession or any other method, by any crediter of Grantor of by any governmental

apgency against any of the Propert?. However, this subsection shall not appi?y in the event of & good faith ‘|
dispute by Grantor as to the valldify or reasonableness of the cialm which Is fhe basis of the foraclasure or
forafelture proceedin%. provided that Grantor gives Lender written notice of such ciaim and furnishes reserves ;
or a surety bond for the claim satisfactory to Lender, ‘.
Events Affecting Guaranior, Anr of the preceding events occurs with respect to any Guarantor of any of the :
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity af, or liabllity

under, any Guaranty of the indebtedness.

Adverse Chrige. A material adverse change occurs in Gramor's financial conditien, or Lender belleves the
prospect of payinent or performance of the Indebtedness (s impaired.

Insecurity. Lendar reasonably deems Hiself insecure,

AIGHTS AND REMEDIFS ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise aiy one or mare of the following rights and remedies, In addition to any other rights or
remegies provided by law:

Accelerate Indebledness: Lender shall have the right at its option without natice to Grantor 1o declare the
entire Indebtedness Immediiely due and payable, including any prepayment penally which Grantor would be
required to pay.

Collect Rents, Lender shall have the cght, without notice to Grantor, to take possessian of the Property and
collect the Renis, includln? amountr, pest due and unpaid, and apply the nat Eroceeds over and above
Lender's costs, against the (ndebtednass. .in furtherance of this right, Lender shall heve all the ﬁ%hts provided
for in the Lender's Right to Collect Scction, above, If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Granior's aftorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and 10 neguse’~ the same and coilect the proceeds. Payments by tenants of
other users to Lender in response to Lender's demand shall satisfy the obifgations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exerclse its rights under this
gubparagraph elther in pérson, by agent, or through. a receiver, :
Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possesslon or to have a

receiver appointed to take possession of ail or any part afin2 Property, with the power to protect and preserve
the Prcpartyhto operate the Property preceding foreclosurz o =ale, and to collect the Rerits from the Propery

and apply the proceeds, over and above the cost of the rzc.eivershlg. against the Indsbledness. The
mortgagee In possession or receiver may serve without bord-if permitted Dy law, Lender's right to the
a%po ntment of a recelver shall exist whether or not the appment value of the Property exceeds the
n e}:tedness by a substantial amount. Employment by Lender shall not disqualify a person from serving,as &
recelver.

gu}g& Remedles. Lender shall have all other rights and remedies praviaed in this Assignment or the Note or
y 1aw,

Waiver; Election of Remedles, A waiver by any Pan%/ af a breach of a pravisian of this Assignment shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strici-comeliance with that provislon
or any other provision, Electlon by Lender to pursue any remedy shall not eytiude pursult of any other
remedy, and an election to_make expenditures or take actian to perform an obligatizn of Grantor under this
Asslgriment after fallure of Grantor to perform shall not affect Lender’s right to deciare 2 dafault and exercise

Its remedles under this Assignment.

Aftorneys' Feea; Expenses, |f Lender institutes any suit or action to enforce any oi (e terms of this
Agsignment, Lender shall be entitled to racover such sum as the coun m:g adjudge réasonabie as attorneys’
fees gt trial and on any appeal, Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that In Lénder's opinlon are necessary &t any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure untll repald at the rate provided for in the Note, Expenses covered by thig
aragraph include, without limitation, nowever subject to any limits under applicable law, Lender’s attornays’
ees and Lender's legal expenses whather or not there is a lawsult, including atforneys’ tees for bankruptcy
proceedings (including efforts to modily or vacate an?/ automatic stay or Injunct onz appeals and any
antlcipated post-judgment coilection services, tha cast of searching records, obtalnln% title reports (including
v foreclosure reports), surveyors' reports, and appraisal fees, ang litle ingurance, to tfie extent permified by

o8

applicable faw, Grantor also will pay any court costs, in addition to all other sums proviged by law.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendmenta. This Assignment, together with any Related Documents, constitutes the entire understanding

#nd agreement of the parfies as to t
this Assignment shall be effective unless glven in writing and signed by the party or parties sought o be

charged of bound by the alteration or amengment.

e matters set farth [n this Assignment, No alteration of or amendment to
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ﬁ;xplloubie.i;\;.“ 'EEE;‘“AE;;I{']|HMEI“I.(MDB bleza;"d;livered toHLenderﬂa-;d aoceafgb by Len&; (n the State of
itiinola, This Assignmant shall be governed by and construed In accordance with the laws of the State of
liilnols,

No Moditieation, Grantor shall not enter Into any agreement wilh the holder of annmortgage. deed of trust, or
othar securltr :}Preemant which has priority over thls Assignment by which thal agreament is moditied,
amonded, extonced, or ranewadi without tha prior wrilten consent of Lender. Grarntor shall nalther request nor
accept any fulure advances under any such security agreemant without the prior written consent of Lender.

Saeverability, Il a court ol competent jurisdiction linds any Provlslon of this Assignment to be invalid or
unenforceable as to any [:erson or clrcumstance, such finding shail not render that provision invalid or
unenforceable us to any other peraons or circumstances. [l feasible, any such cllending Provlslon shall be
deomed to be modified to bg within the limite ol enlorceabilily or validity; howaver, It the oftending provigion
cannot be 80 modified, it shali be steicken and all other provisions of this Asslgnmant in a!l other respects shal
ramain valld and enforceable.

Sucuessars and Asslgns. Subject o the limitations stated In this Assignment on transfor of Grantor's
Interast, Lis-Assignment shall be binding upon and inute to the benelit of the perties, their successors and
assigns, (1 ownarship of the Propedy becomes vested in & persan other than Grantor, Lender, without notice
10 Qrantor, muy deal with Grantor's ‘succossors with reference to this Assignment and the Indebtedness by
v‘racsiwaolt ggr?aéargme ot extanstion without rolegsing Grantor from the obligations of this Assignment or ffability
under ndebeznads,

Time is of the Esgence. Time is of the essence In the perlormance of this Assighment.

Walver of Homesteoo fvamption. Grantor hereby relgases and waivaes all riﬁhia and bensiits of the
homestead exemplion luws of the State of Hitnols as lo all Indebtedness secured by thig Assignment.

Wajvers and Consents, Lenasy shall not be deomed to have walved any rights under this Assignment (or
under the Related Documaents) unlzcs such walver s In writing and signed by Lender, No delay or omisaion
on the part of Lender in axercisiig a‘m[ righ! shall operale as a waiver of such right or any other right. A
walver by any party of & provisian af-inls Assignment shall not constitule & walver of or prejiudice the party’s
right otherwise 0 demand sirigt coriraance with that cProvlsion or any other pravislon.  No priar waiver by
- Lender, nor any gourse of deaiing betvesr Lender and Grantor, shalt constitute a walver of any of Lender's
rights or any of Grantor’s obligations as & any fulure transactions. Whenever consent by Lendér I8 required
in this Assignment, the granting of such consenl b?/ Lender in any instance shall not constiiute continuing
consgent 1o subsequent (nstances whara such consent I8 required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND

GRANTOR AGREES TO ITS TERMS,

GRANTOR:

x;//%'f‘r«rﬂé’ ﬁé%

CGérnrdo Bellran
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF 7 /. )
} 88

COUNTY OF ___ (e [ )

On this day balore me, the undersigned Notary Public, personally appeared Gerardo Beltran, to me known ta be
the individua! dascribed in and who executed the Assignment of Rents, and acknowledged that he or she signed
the Asslgnment as/hij,o; her free and voluntary act and deed, for the uses and purpeses thereln mentioned,

Given under my nen}a%d ogheeal this fltndayot /g ggﬁgg 19 2 7

i
By 47 o Reslding at
W*’ /f?"—] \-—_—P“ ‘““WH " . \l.il\f_!llb‘l_mli,l.l_l.llljl,llFIIIIIIIIIIlHIiE
Notary Pubfie’in and Yoriie State of B
SANDRA A. YOHE
My commission expires Notary Public, State of lilhols
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