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THIS MORTGAGE ("Security [nsiiaiont”) is given on November 17, 1937 .
The Mortgagor is

ANTONIO PINEDA AND

MARIA PINBEDA HUSBAND AND WIFER, 24w

LUIS A PINEDA AND

ALFARO DE PINEDA HUSBAND AND WIPE

{"Borrower"). This Sceurity Instrument is given o

Temple-Inland Mortgage Corporation
+ A Corporation

which is orgunized and existing under the laws of  NEVADA , and
whose address is 1300 South Mopac Rxpraesasway, Austin, TX 7874¢-
("Lender"). Borrower owes Lepder the principal sum of
ONE HUNDRED PIPTY THREE THOUSAND NINE HUNDRED SEVEN & 00/100
Dollars (U.S. § 152,907.00 ).
This debt is cvidenced by Borrower's note duted the siine datc as this Sceurity Enstrument ("Note"), which
provides for monthly payments, with the full debt, i ot paid earlicr, due and payable on Decembar 1,
2027 » This Security Instrument secures (o Lender: (n) the repayment of the debt evidenced by lhc
Nole, with interest, nnd all ru.ncwula. extensions and modifications of tic Note; (b) the payment of alt other sums, with
interest, ndvanced under paragraph 7 10 proteet the security of this Sceurlty Instrument; and (¢) the performance.
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of Borrower's covenants and sgrecments under this Security Instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey 1o the Lender the following described property located in
Cook County, lllinois:

TH .BOUTH 30 FEET OF LOT 20 IN L.B. SHEPARD'S SUBDIVISION OF BLOCK 4 IN
MONTROBR, IN SECTION 15, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS,.

Parcel ID#: 13 15 104 024
which has the address of 472y NORTHE EKILBOURN AVENUE, CHICAGO {Street, Ciryl,

Ilinois 60630 {Zip Code] (“Property Address");

TOGETHER WITH &l the improvemznis now or hercafier erccied on the property, and all easements,
appurtenances and fixtures now or hereaftera-part af the property, Al replacements and additions shall also be covered
by this Security Instrument. All of the foregoirig s seferved 1o in this Securily Instrument os the "Property.”

BORROWER COVENANTS thal Borrower is lawfully seized of the estate hereby conveyed and has the right to
monigage, grant and convey the Property and that the Froperty is unencumbered, except for cacumbrances of record.
Borrower warrants and will defend generally the title 1o-thz Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants far national use and non-uniform covenants with
limited variations by jurisdiction to constituie a uniform security instrume.nt-covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1, Payment of Principal, Interest and Late Churge. Borrower shall pay when e the principal of, and interest
on, the debt evidenced by the Note and laie charges due under the Note,

2, Monthkly Payment of Taxes, Insurance and Other Charges, Borrower shall incluae in-2ach monthly payment,
together with the principal and interest as sct forth in the Note and any late charges, a sum (or fa).taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground renis on.ie =roperty, and (c)
premiums for insurance required under paragraph 4, In any year in which the Lender must pay 8 monignge insurmnce
premium to the Secretary of Housing and Urban Development ("Secretary™), or in any year in whiciisich premium
would have been required if Lender siill held the Security Instrument, each monthly payment shall also include either: (i)
a sum for the annual mongage insurance premium (o be paid by Lender 1o the Secretary, or (f) @ monthly charge insicad
of & morigage insurance premium if this Security [nstrument is held by the Secretary, in o reasonable amount to be
determined by the Secretary, Except for the monthly charge by the Secretary, these items are called "Escrow liems” and
the sums paid (o Lender are cailed "Escraw Funds."

Lender may, at uny time, coliect and hold amounts for Escrow liems in an aggregate amount not [0 exceed the
maximurm amount that may be required for Borrowur's escrow nccount under the Real Estate Setement Procedures Act
of 1974, 12 US.C, Section 2601 ef seq. and implementing regulaiions, 24 CFR Pant 3500, us they may be amended
from time 1o time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipaied disbursements
or disbursements before the Borrower's payments arc available in the account may not be based on amounts due for the

morigage insurance premium,
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I the amounts held by Leader for Bserow ltems exceed the amounts permitled to be held by RESPA, Lender shall
aecount to Borrower tor the excess Rinds as required by RESPA. 10 the amounts of futids held by Letdes at uny tine
are not sufticlent to pay the Lserow Rems when due, Lender iy notily the Borrower and requite Borrower o ke up
the shortage as permited by RESPA,

The Lserow Funds are pledged as additonal seeurity for wll suts secured by this Security tnstrument. 1 Borrowee
tenders to Lender the full payment of 4l such sutny, Borrower's swecount shall be credited with the balanee renainbng lor
all installment ftems G, (), ad (€) and any mortgage Insurance premium installment it Lender has not becotne
obligated to pay o the Secretary, wird Leader shall promgtly relund any excess funds to Borrower. Inumediately prior to
A (oreciosure sale of the Praperty ot its acquisitlon by Lender, Borrower's aceount shall be credited with any bafanee
rematning for all instullments for ftews @), (0, and (<),

3 Appheution of Puyments, All payments uinder paragraphs §and 2 shall be applied by Lender as follows:

Firgts wine morgage insuratce premium w be paid by Lender 1o e Secretary or to the monthly charge by the
Seeretary inst@utof the monthly mongage insuranee premiun;

Sugond, W-arg-taxes, spectal assessments, leaschold payments or ground vents, and fre, Hood and other bazard
instiranee prentiums, 23 vequired;

Third, to lterestdee vader the Note;

Lourth, to wnottization/ol the principal of e Note; and

Bifth, o late charges Ghe weder the Note,

4. Fire, Flood and Other Fpsard tusurance, HBorrower shall insure all improvensents on the Property, whether
now in existence or subsequently ereeied, against any hazards, casualties, and contingencles, including fire, for which
Lender requires insurance., This insuraoce shiai be maintained in the amounts and for the periods thit Lender requires,
Borrower shall also insure all improvemenis en the Property, whether now in egistence or subsequently erceted, against
foss by floeds to the extent required by the Seczetary. All insurance shall be careied with companies approved by Lender,
The insurunce policies and any renewals shall oo held by Lender and shall fnelude loss payable clauses n favor of, and
it a fornt acceplable to, Lender,

I the event of loss, Borrower shall give Lender ‘mmiediate notice by il Lender may make proof of loss if not
made promptly by Borrower, Each insuranee company corceracd is hereby amhorized and directed to miske puyment for
such loss directly o Lender, instead of 1o Borrewer and to Lend2e joimly. All or any part ol the insurance proceeds may
he applied by Lender, at its option, either (a) to the reduetion” of the indebledness under the Note and this Security
Tnstrument, first 1o any definguent amounts applied in the ordera purpgeaph 3, angd then 1o prepayment of prineipal, or
{h) to the restoration or repair of the damaged Property, Any applicaticn of the proceeds 1o the principal shall not extend
or pastpene the due date of the monthdy payients which are refereed toapparagraph 2, or change the amount of such
piyments, Any excess insuranee proceeds over an amount required 1o pay allowstanding indebtedness under the Note
atd this Security Instrument shall be paid to the entity legally entitled thereto,

tn the event of foreclosure ol this Securily Instrument or wiher transfer of title v the Property that extinguishes the
indebtedness, all right, ttke and interest of Borrower inand to insurance policies in force st piss 1o the purchaser,

S, Oceupiney, Preservitlon, Maintenwaee und Protection of the Property; Bercoder’s Lonn Application;
Lenscholds, Borrower shall occupy, establish, and use the Property as Borrower's principal sesidence within sixty days
after the execution of this Security Instruntent (or within sixty days of a later sale ot ransfer o0 the Property) and shali
comtitue to oceupy the Property as Borrower's principal residence for at least one yenr after the aate of oceupancy,
untless Lender determines that requirenent will cause undue hardship for Botrower, or unless extenuating circumstances
exist which are beyond Borrower's control, Borrower shatl notity Lender of any extenunting circumstances, Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property (o deteriorite,
reasonable wear and tear excepled. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default, Lender may take reasomable aclion to protect and preserve such vacanl or abandened  Propetty.
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Borrower shall also be in default If Borrower, during the loan application process, gave miaterially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection wily the
loan evidenced by the Note, including, but not limled 1o, representations concerning Borrower's occupancy of the
Property as o principal residence, If this Security Instrument is on 8 leaschold, Borrower shall comply with the
provisions of (he lense, If Borrawer aequires fee tile to the Property, the Jeasehold and fee title shall nol be merged
unless Lender agrees 1o te merger in writing.

6. Condemnutlon, The proceeds of any award or claim for damages, direct or consequentinl, in coniection with
any condemnation or ather (aking of any part of the Property, or for conveyance in place of condemmation, are hereby
assigned and shall be paid o Lender 1o e exient of the full amount of the indebledness that remains unpaid under the
Note and this Security Instrament, Lender shall apply such proceeds to the reduction of the indebiedness under the Note
and this Security Tnstrument, first 10 any delinguent amounts applied in the order provided in paragraph 3, and then w
prepayment of prizcipal. Any application of the proceeds to the principal shail not extend or postpone the due date of the
monthly payments, which are referred to In paragraph 2, or change the amount of such paymems. Any excess procecds
over an amount requiied..o pay all cutstanding indebiedness under the Note and this Seeurity [nstrament shall be paid to
the entity legally entitled thielo,

7. Charges to Borrow:r und Protection of Lender’s Rights in the Property, Borrower shall pay all
governmental or municipal chargey, fines and impositions that are not included in paragraph 2. Borrower shall pay ihese
obligntions on time directly to the ¢atily which is owed the payment, If failure to pay would adversely affect Lender's
Interest in the Property, upon Lender's reavest Borrower shall prompily furnish 1o Lender receipts evidencing these
payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sipnificantly
affect Lender's rights in the Property (such as a piveceding in bankrupiey, for condemnation or o enforce laws or
regulations), then Lender may do and pay whatever is neecssary 1o protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurazcs pnd other items mentioned in paragraph 2,

Any amounis disbursed by Lender under this pargriek shalt become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bear werest from the date of disbursement, al the Note e,
and at the option of Lender, shall be immediately duz and payable,

Borrower shall promptly discharge any lien which has priority over-ais Security Instrument uniess Borrawer: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal pracecdings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder ok lien an agreement satsfactory to
Lender subordinating the ten ro this Security Insgrument, If Lender determines that any vart of the Praperty is subject o
a lien which may auain priority over this Security Instrument, Lender may give Barrower 2 notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forih above within 10 dzys of the giving of notice,

8. Fees, Lender muy collect fees and charges autharized by the Secretary.

9. Grounds [or Aeccleration of Debt,

(n) Default. Lender may, except as limited by regulations issued by the Secretary, in tie/case of payment
defaulls, require immediate payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing 1o pay in full any monthly payment required by this Secursy Instrument
prior to or on the due daie of the next monthly payment, or
(iiy Borrower defaults by failing, for a period of thirty days, to perform any other chligations contained in
this Security Instrument.
(b) Sale Without Credit Appraval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Instinions Act of 1982, 12 U.S8.C.1701j-3(d)} and with the prior approval of
the Secretary, require immediate pavment in full of all sums secured by this Security Instrument if:
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(1) Ak or part of the Property, or a benelictal Tuterest in o trust owning all or part of the Property, is sold or
atherwise transterred (other tian by devise ar deseent), and
(i) The Property Is not oceupled by the purchaser or grantee as his or her principal residence, or the
purchnset or grantee does su occupy the Property but his or her credit has ot been approved in asccordanee
with the requirenients of the Seeretaty.
(¢} No Walver, [1 circumstunees ocenr that would permbt Lender 1o require imimediate payment in full, but
Lender does tot require such payments, Lender does ot walve its rights with respect (v subsequent events,
() Regutattons of 1UD Seceetury, In many clreumsianees regulations issued by the Secretary will it
Lender's rights, fn the case of paytacnt defaults, to require immedinte payment In full and foreclose I not pad,
This Seenrity Instrument does not authorize aceeleration o toreclosstee 11 not permitted by regulations ol the
Seuielnry,
(¢} Moztguge Not Insured, Borrower agrees that 1 s Seeurity Insteument aind the Note are tot determined to
be elighie for insurance uhder the National Houslng Act within 60 days Cron the dite hereo!, Lender may,
fts optiong require immediate payment fn b of wll sims secured by this Seeurity Jnsirutent. A written
statertent of Gy autherized agent of the Secretary dated subsequent to 60 days from the date heteot, dectining
o fnsure this Seewily lustewment and the Note, sball be deeted conehisive prool of such neligibitity,
Notwithstanding  dietoregolog, this option may not be exerclsed by Lender when the unavallabllity of
insuratiee is solely due b bender's fallure o remit o wortgage nsuemnce premium 1o the Seeretary,

10, Redostuterment. Boerower s o tight to be relnstated i Lender hus regquired inedinte payiment in Wl because
of Borrower's ladiure to pay uny umowd die under the Note or ks Seeurlty Instowment, ‘This right applies even aler
fureclosure proceedings are instlitited, P ceinstate the Securlty tnstrument, Borrower shall tender i o lump sum all
amouns requited to bring Borrewer's acceasicurrent including, 1o the extent they are odlgations of Borrower wnder
this Securlty lnstrament, Toreclosure costs wi reasomble and costmary attorneys® Tees amd expenses properly
associited with the foreclosure proceeding,  Upon_ceinstatement by Borrower, this Sceurity  Istrament and  the
abligntions that it secures shall vemaln in efieet ax A7 Lender had not regquired intmedinte payment tn full, However,
Letder Is not tequired to pertnit relnstatement 13 (1) Fender s accepted refnstitenent after (e commencement of
foreclosure  proceedings within two years immediutely Cpréeeding  the commencement of w cureent (oreclusure
proveeding, (1) relnstmernent with preclude Toreclosure on diffeceit grounds In the fature, or (i} reinstatement will
adversely afteet the priority of the lten created by this Seeurity lnstruaent,

(L Borrower Not Released; Forbearnnee Dy Leader Not o Salver, Lxtension of the time of payment or
modifieation of amortizatton of the sums seeured by this Security Insiramest granted by Lender (o any successor in
interest ot Borrower shall not operate (W release the Habillty of the orlginal Brerower or Burrower's successor 1 Interest,
Lendet shall tot be requited 10 commence proceedings against any suceessorutanterest or refuse to extend time for
payment or otherwise modify amortization of the sums seeured by this Security instrument by reuson of any densiangd
miade by the orfgingl Borrower or Borrower's successors In interest. Any forbearance by Lender in exerclsing uny right
or remedy shull not be o witiver of or preclude the exerelse of any tight or remedy,

12, Sucvessors wnd Assigns Bound; Joint und Several Linbllity; Co-Slpners, The covéivats and ngreements of
this Securlty Instrument shall bind and benelit the successoes and assigns of Lender and deirower, subject 1o the
provislots of puragraph 9(h). Borrower's covenatts and agreciwnts shall be jolnt and severite Any Bormower who
cosigns thls Sceurity Instrument but does not execute the Note: (1) I8 co-signing this Securbty Instrument only to
mortgage, grant el convey thit Borrower's interest in the Property under the terms of (his Securily lustrument; (b) 1s
ok personally obligated to pay the sims secured by this Security istrument; and (©) agrees that Ledder and any other
Borrower may agree 0 extend, nodlfy, Torbear or make any accommodations with regard to the werms of Ahis Securlty
Instrument or the Note without that Borrower's consent,
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13, Notlees. Any nollce 10 Borrower provided for in this Security Instrument shall be given by delivering ivor by
matling it by [irst class mail unless applicable law requires use of another method, The netics shall be directed to the
Propetty Address or any other address Borrower designates by notice o Lender. Any notlee 10 Lender shall be given by
first cluss mull to Lender's address stated heredn or any address Lender designates by notice 10 Borrower, Any nolice
provided for in this Sccurity Instrument shall be deemed 1o have been given to Borrower or Lender when given as
provided In this paragraph.

{4, Governing Lasy; Severabiity, This Securlty Instrument shall be governed hy Federal law and the law of the
Jurlydicrion in which the Property Is located. In the event that any provision or clause of this Securlty Instrument or the
Note conflicts with appdicable Jaw, such conflict shall not nffect other provisions of this Seeurity Instrument or the Now
which can be glen effect without the conflicting provision. To this end the provisions of this Seeurity Instrument and
the Nate are cectnred (o he severnble,

15. Borrowzr's-Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

16, Hazurdous suhstances . Borrower shall not cause or permil the presence, use, disposal, storage, or release of
any Hazardous Substaniccron or In the Property. Borrawer shall not do, nor allow atyone else to do, anything affecting
thee Property thot 15 i violation-af any Environmental Law. The preceding two semtences shall not apply 10 the presence,
use, or storage on the Property of small quantides of Hazardous Substances that are generally recognized 10 be
appropriate to normal residential dses and o maintenance of he Property,

Borrower shal) prompily give Lerdecwriuen notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agemcy cr-private party involving the Property and any Huzardous Substatce or
Environmentnl Law of which Borrower B actual knowledge, 17 Borrower Jearns, or is notified by any governmental or
regulatory authority, thal any removal or oller remedintion of any Haxardous Substances affecting the Propenty is
necessary, Borrower shall promptly take al) necesiary rzmedial actions in accordance with Environmenial Law,

As used in this paragraph 16, “Hazardous Svbsteoces” are those subsiances delined as toxle or hazardous
substances by Environmental Law and the following subsiances: pasoline, kerosene, other Mammable or toxic petroleum
products, toxic pesiicides and herbicides, volatile solvears, mnerials containing  asbestos or formaldebyde, and
radlosciive materinls, As used in this paragraph 16, "Envieamental Law® mcans federa) Jaws and laws of the
jurisdiction where the Property is Jocated i relate 1o health, safery arenvironmental protection.

NON-UNIFORM COVENANTS, Borrower ind Lender further covenent and agree as follows:

17, Assignment of Rents. Borrower uncondillonally assigns and trans’ers 1o Lender all the rents and revenues of
the Property, Borrower nuthorlzes Lender or Lender's agents to colleet she rente ond revenues and hereby directs each
tenant of the Property to pay the renis to Lender or Lender’s agents, However, piiny o Lender’s notice to Barrower of
Borrower's breach of any covenant or agreement in ie Security Instrumem, Borrowesihall collect and recelve all renls
and revenues of the Property as irustee for the benefit of Lender and Borrower. This ussigiment of rents constitates an
abyolute asslgnment and not an assignment for additional security only.

It Lender gives notlee of breach to Borrower: () afl rents recelved by Borrower shald be Yeld by Borrower as
trustee for benefit of Lender only, 1o be applied 1o the sums sccured by the Security Instrumenty () Lender shall be
entitied to collect and receive nll of the rents af the Property; and {c) each tenant of the Property shale Zay all rents due
and unpaid 1o Lender or Lender's agent on Lender's writien demand 1o the tenant,

Borrower ling not executed any prior assignment of the sents and has not and will not perform any ael that would
prevent Lender from exerclsing iy rights under his paragraph 17,

Lender shall not be required 10 enter upon, take contro) of or maintain the Property before or afier giving notice of
breach 10 Borrower. However, Lender or a judiclally appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidie any other right or remedy of Lender, This
usyignment of rents of the Property shall lerminate when the debt secured by the Security Instrument is paid in full,

o
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8. Foreclosure Procedore. I Lender veguives immetihute payment in full under pureagraph 9, Lender may
foreclose this Seeurlty Tnstrament by judiein) procecding, Lender shall be entitled to culteet all expenses Incurred
i pursuing the remedies provided fn thly paragraph 18, ncluding, but net hnlted (o, reasunable uttorneys® Tees
uid vosts of title evidence,

IF the Lepder's interest in this Seeurity Instriment @ held by the Seerctary wmd the Secretwey requires
fmmedtate payment in full undee Paragraph 9, the Seeretary miny fnvoke the nonjudicls) power of sule provided
i the Single Famby Mortgoge Foreclosure Act of 1994 ("Aet") (12 U.8.C 3781 o seq) by reguesilng w
forcclosure commiissioner  deslgnated onder the Act to commenee Toreclosure und to sell the Property as
provided in the Act, Nothing fn the preceding sentence shall deprive the Seeretary of wny rights otherwise
avidlnble to u Lender under this Pareagraph (8 or applicabie law,

19, Relesa, Upon payment of all sunis secured by this Security fostrument, Lender shall release (his Security
Instrument without charge to Borrower, Borrower shitl pay any recordation costs,

200 Wadver of Tloestend, Boreower waives all right of homestend exemption in the Property,

21, Riders to this Securlty nstrument, P one or more tiders wre exectited by Borrewer and recurded together
with this Sceurlty listrament, hesvovenants  of vach such rider shafl be incorporated o and shall amend and
supplenent the covenunts and agreenents of s Security Instrument as i te elder(s) were a part af thix Seeurdly
Instrument, {Check applicable boxdes)]. .

L_l Condominium Rider ' ] Growling Bquity Rider K] Qther [speeity]
Lol Plannesd Unit Development Rider (2 Ziraduated Faymient Rider ARM Rider

1695962
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BY SIGNING BELOW, Borrower accepis and agrees to the terms contained in this Security Instrumeaeiad in any

rider(s) executed by Borrower and recorded with it
. -,
(Seal)
ANTQNIQ PI A Bormwer

Wiincnaes:
Fd
7 A - (Seal)

IA PINEDA Boypower

£y A /% 7@’0// ¢ soy  Alate Do pida (Seal

LUTE A PINEDA | Borrower ALFARO DE PINEDA Borrwer

(Seal) {Seal)

Borrawer Hurnswer

_t8eah) (Seal)

Borrawer

Beiwer

Coungy ss: C Ul le.

STATE. F ILLINOIS
Br- v \/V Eo- . @ Notary-Patiic in and for said county and state do hergh sentify

I' c-‘\("r.,
that ﬂ)"f\"l’l’nlo P"“e(l

MQI"!IG\\ ‘p| "N fI‘{&'\
L(M.& ﬁ Pu\ CJC\'

H‘hﬂaro De Pineda

, personally known (o me 1o be the sane person(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledgdd than he y
signed and delivered die sald Instrument as heor free am velumary act, for the Uses Zaib-ourposes therein

sét forth,
Given wider my hand and officlal seal,this (7 1 h dayof Novembes 11597

- My Commission Expires: /J/c' : / 7¢

/j{uvf I Prto ﬁd—i /L/’-c’:ﬂ,«_?

Nowary Peblic
§ OFFICIAL SEAL "

BARBARA BAITY WEARY
NOTARY PUBLIC, STATE OF LLINQIS
MY COMMIBSION EXPIRES: 12/01/89

P .

97965691
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IFHA Case No.
1318935834729

ADJUSTABLE RATE RIDER 1049

. '1_‘!-![5, AONUSTABLE RATLE RIDER is made this 17eh dayof November « 1997
and is incorpoied into and shall be deemed to amend amd supplement the Mortgage, Deed of Trust or Sceurity
Deed ("Securily invrument™) ol the same date given by the undersigned ("Borrower") to seeure Borrower's Note

("Note")10 memple-fnland Mortgage Corporation

{the "Lender™) of the same dieand covering the property deseribed in the Security Instrument and locited a

4720 NORTH KILBOURN AVENTE CHICAGO Illinois 60630

[Property Address|

THE NOTE CONTAINS PROVISTONS  ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THEE NOTE LIMITS THE
AMOUNT ‘THE BORROWER'S INTERELT. RATE CAN CHANGE AT ANY ONE
TIME AN THE MANTMUM RATE THE BORROWER MUST PAY,

ADDETTONAL  COVENANTS. In addition to the eovemurs and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as folliws:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Date

The inteeest rate may change on the Hest day of  aAppgl . 1999 . and on that day
of eich sueeeeding year. “Change Dute” means each date on which the interest rate coand change,

(1) The Dudex

Bepinning with the fivst Change Date, the interest rate will be based on an Index, "hndes*=neans the weekly
average yield on United States Treasury Securities adjusted to o constant maturity of one e painade available
by the Federal Reserve Board. "Current Index" means tie most recent Index figure avalluble 3G-days before the
Change Date, [F the Index s delined above) is no longer wvailable, Lender will use as a new Index any index
prescribed by the Sceretary. As used in this Rider, “Seeretary means the Sceretary of Housing and Urban
Developmient or his or her designee.™ Lender will give Borrower notice of the new lidex,
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(C} Cnlenluthon of Tnterest Rude Clithiges
Before ench Clange Date, Lender will caloulate o new Interest rate by adding n matuln of
THO AND THREE-FOURTHS nopcenmge polns) ( 2.750 W) to
the Current Index and vounding the sum to Ue nearest one-cighth of otte pereentage point (0.125%). Subject o
the Hmits stinted o pacagraph (1) of this Rider, this roitnded mmown will be the new interest rate until the next
Clinge” Lere,

(13) Linehes 2 Interest Rute Changes

The exdsiingenerest rate wlil never increase or decrease by niore thiss one percentage polit (FU%) on any
single Clumge Dates v Itterest rate will never be more tin five percentage points (5.0%) higher or fower than
(e indetal interest rnte, a5 aated I Parageaph 2 of the Note.

(1) Calealutton af Payiest Change

it the interest rate changes op-n Change Date, Lender will caleulte the amount of monthly payment of
priveipal and Iterest whivh woutd be necessary o repay the unpisid principal batance in full ot the Mitarity Die
o the new interese rate through substinially equal payments. It making such cafeulation, Lemder will use ihe
unpaid prinelpal balanee which would beloves on the Change Date i1 there Dad been no defilt in payment on
the Note, reduced by the amount of any propayments W principal, The resalt of this caleatidion wifl be the
amount of the nes onthly payment of principal @id taterest,

(1" Notiee of Chunges

Lender will give notlee W Borrower o any chiange 4ihe Inerest vate wid montidy payinent amount. The
notice must be given wt feast 23 days belore the sew monthly poyment aimount bs due, and must set forth (0) the
date of the notiee, i) the Change Date, (1) the old inderest rivecgv) e new interest rate, (v) the aew monthiy
puytnent amount, (vi) the Carrent fudex and the date it was published, (4D the method of calenlating the change
in montly payment amount, and (VD any other information whick iy e reguired by s fron dme to time,

() EfTeetlve Date of Cliunges

A new interest riste catetlated I necordanee with parigeaphs (©) and (DY ol Wil Rider will become elfective
an thie Chiatige Dale, Borrower shall make a payttient in the new monthly anotie-aegizalng on ibe first payimen
date which veeurs at feust 25 daya after Lender has given Borrower the notice of chingey reguired by patagraph
() of this Rider. Borrower shall have no obligation o pay any increase ih the meatily. pryment o
catcudated in accordance with puragragh (1) of s Rider for sy payment date oceurring less-than 25 days after
Lender bas given the required netice, 11 the monthly payment amown calewlated in accordinesvith paragraph
() of thls Rider decreased, byt Lender falledd (o give tmely notice of the decrense and Borrewer nude any
meatdily payment amounts exeeeding the payment amount which should have been siated in o timely notee, then
Borrower has the option o either () demand the return to Borrower of any excess payment, with tierest thereon
at the Note rate (@ rate equal 1o the interest rate which shoudd bive been stated it a tinely netiee), or (i) reguest
thal any excess payment, with biterest Jereon at the Note rate, be applied as payment of prineipal, Lender's
obHgation to return any excess paviment Wit interest on demiand 18 nol assignable even i the Note §s oherwise
asstgned before the demand for reurn is made,

@%S!H ea) Pape 2ot 1 finate ‘A_‘ . E .
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BY SIGNING BE
Aditstidrle Rate Rider,
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Borrower aceepts and agrees to the terms and covenants contabned in this

oot - -
el s .wf.(@zn{é_/f?s’f/zﬁ-

le

CLUIS A PLVLER

@‘;S‘Jl o

Yage Tut )

: _(Seal)
Jinrrower MARIA PINEDA otrowet

Yo /'
—— {Seal) Jﬁ.f A-.qm Lo ww.t-{o .-{Seal)
Horwer ‘ALFARO DE PINEDA Jonewer
SR 1 113 e — {Seal)
Qotmwet ot s
L (Seab e — (Seal)
Hortwe orrawer
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