CHASE.HANHATTAN U NOFFICIAL CO PY

BANK USA, N.A.

. €/0 CHASE FINANCIAL

CORPORATION .
DOCUMENT CONTROL UNIT G47965726
M.K, FERGUSON PLAZA

1500 WEST THIRD STREET

CLEVELAND, OH 44113-1406

App/Loan # 8800285564

N
PR
oL + DEPT-G1 RECURDING 345
Prepared by: L CRAYTON .78 % . TUON9 TRAN (787 {2/23/97 1531910
v N ECG %P7 ~FHET7L

COOK COUNTY RECORDER

MORTGAGE

THIS MORTGAGE i3 wade this 14th day of NOVEMBER . 1997 , between the Marlgagor,
HARRY R KLINGENSMITH CAND. MARY ANN CARLSOM

(herein "Borrower™), amd the Mortgagee,

CHASE MANHATTAN BANX USA, N.A.

i corporation orgonized ond
existing under the laws of THE UNITED STATES GF AMERICA , whase address is
C/0 CHASE FINANCIAL CORPORATION, 250 WCZST HURON, CLEVELAND, OH 44113-1451

{heeein "Lender™.

WHEREAS, Borrower is indebted to Lender in the princiea sum of US. 310, 000, 00 , which indebtedness 1s
evidenced by Barrawer's nole dated NOVEMBER 14 1992 ang extensions and renewals thereol (herein
“Note"), providing for monthly inslaliments of prmclpal and intercst wid the balance ol indebtedness, if not sooner paid, due and
payablo on NOVEMBER 14 2012

TO SECURE to Lender the repaytnent of the mdz,hlulnm evidenced Dy the Note, with interest thercon; the payment of all
other sums, wilh interest thereon, advanced in necordance herewith 1o pratest e seeurity of this Mortgage: and the performance
of the covenants and agrecments of Borrower bierein contined, Borrower does tierehy morigage, grant and convey 1o Lender the

following described property located in the County of COOK » State of Winais:

Pateel ID

which has the address ol 5440 MAYFLOWER CQURT . ROLLING MEADOWS , ¥
fSireel) fCly)

Hinols 60008 {Zip Code| (herein "Property Address™);
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TOGETHER with all tie improvements now or hereafter erected on the property, und ali casements, rights, sppurtenanees
aml rents all of which shall be deemed 10 be and remain o part of the property cavered by this Morigage: wnd wll of the foregaing,
logether with said propeety (or the leasehold estate if this Morigage is on u leasehold) are heretnaller referred to as the "Praperty.”

Borrower cuvennnts that Borrower bs lnwlully seised of the estate hereby conveyed and his the right 1o mortgage, gramt and

convey the Property, and that the Property Is unencumbered, exeepl lor encumbrances of record, Borrower covenants (hat
» Borrower warrants an will defend generally the litle to the Property against ul! claims und demands, subject to encumbrances of
‘ record,

UNIFORM COVENANTS, Barrower mnd Lender covenant and agree as [ulluws:

f, Puyment uf Preincipn! and Interest, Borrower shadl prompdy pay when due the pritcipal ant interest indebledness
evidenced by the Note and lale chirges as provided in the Nole,

2, Funds for ‘Tiaxes and Insurnnce, Subject w npplicable law or w writlen walver by Lender, Borrower shull pay w Lender
on the day monthly payments of principal und inierest are payable under the Note, until the Note is paid in full, 0 sum (herein
"Funds") equul to onebwelith of the yearly taxes and assessments (ineluding condominium ond planned unit development
nssessments, i #:0y) which may atain priority over tis Moriguge and ground rents on the Praperty, i any, plus one-twellth of
yearly premiun lamliments for lavard Insueance, plus one-twelfth of yearly premium instatlments for morgage insurunee, i any,
pil us eeasonnbly estaued initinlly aod from time to time by Lender on ke busis of assessments and bills and ressonnble estmutes
thereofl. Borrower sttt be oblignied 1o make such puyments of Funds o Lender to the extent gt Borrower mukes sich:
poyments to the holder of nanior mortgage or deed of trust il such holder is un institutional lender,

I Burrower puys Funds 20 Lender, the Fundy shull be el in an institation the depasits or sccounts of which are {sured or
guaranteed by a Federal or swe gency (including Lender i Lender is such an institution). Lender shall upply the Funds to poy
sk taxes, asscssments, insurice premiuns und ground rents, Lender may not charge for so holding and applying the Funds,
analyzing said ecount or verifying Gos samptling sald assessments and bills, unless Lender pays Borrower interest on (e Funds
and applicable law permits Lender to muke sueh a ¢harge. Borrower and Lender may agree in writing at the dme ol execution of
this Mortgage that tnicrest on the Funds shall be buld 1o Borrower, and unless such agreement is mude or applicable fuw requires
such Interest t be puid, Lender shall not be réuiand 1o pry Borrower any interest or carmings on the Funds, Lender shall glve
Borrower, without eharge, an annual sccounting o 2 Funds showlig credits and debits W the Funds and the purpose for which
cach debit to the Funds wis mude. The Funds are plediged as additional security lor the sums secured by this Morigage,

I the wmonnt of the Funds held by Lender, wgethe! wils the future monthly installments of Punds payable prior to the due
dnles of tuxes, ussessments, insurance premiums and grodil rents, shall exceed the amount requlred © pay suld toxes,
nssessmients, insuennce premiums and ground rents as they il duz, such excess shall be, il Borrower's option, eilher prompily

= repaid to Barrower or credited Lo Borrower on monthly instailiesits ol Funds, [ the amount of the Futids hield by Lender shall
tot he sufficicnt 1o puy tases, assessments, insurance premivms and geound rents as they [l due, Borrower shull pay to Lendler
any amount necessary to make up the deliciency it one or more paymenis us Lender iy require,

Upon payment in full of oll sums secured by this Mortgage, Lender snall promply refund to Borrower any Funds held by
Lender. 10 under paragraph 17 hereof the Property is sold or the Property Iy atheraise nequired by Lender, Lender shall apply, no
{ater than immediately prior to the sale of the Property or its acquisition by Lendse, any Funds helid by Lender at the time of
npplication as a credit ugainst the sums secured by this Mortgoge.

3, Application of Puymenls, Unless applicable law provides otherwise, all paymets received by Lender under the Note
und purngraphs 1 and 2 hercol' shatl be appliced by Lender liest in payment of amounts puysisis (© Lender by Borrower wnder

paragraph 2 hereol, then to interest payable on the Note, and then to the principal of the Note,
4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shull perform ali of Barrower's uhligations under uny

mortgnge, deed of trust or other security ngreenient with a licn which has priority over his Meitgnge, including Borrower's
covenants 1o make payments when due. Borrower shall pay or cause (0 be paid all taxes, assessments ain aher charges, fines und
impositions atributable to the Property which may uttain o priority over this Morigage, amd leascholit payments or ground rents, i
uny.
5, Huzard Insurance, Burrower shall keep the improvements now existing or hereafter erceled on the Property insured
against loss by fire, hizards included within the term "extended coverage”, wikd such other hozards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrawer subjeet to approval by Lender; provhled, that such
approvai shalt not be unrcasonubly withheld. All insurance policics and rencwals thereol shall be in a Tonn aceepinhle to Lender
and shal! include a standard mortgage clause in favor of and in a form aceeptable to Lender, Lender shull have the right to hold
the policics and renewals thereol, subject (o the terms of any mortgage, deed of trust or other securily ngreement with o lien which
has priority aver this Mortguge,

P e Y I
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In the event of loss, Borrower shalt give pranept notice w0 ihe insurance carrier and Lender, Lender gy make prool of joss if
nat miade promply by Borrower,

If the Property is abandoned by Borrower, ur if Borrower (ails to respond to Lender within 30 days from e date notice is
mailed by Lender o Borrower that the insurance carrier oflers 1o satde o claim for insuraiee benelits, Lender is authorized (©
collect and apply the insurance proceeds ot Lender's option either 10 restorption or repair ol the Properly or (o the swins secured
by this Morigage.

6. Preservation und Muliterunce of Property; Lenseholds; Condominlums; Planned Unil Developnients, Borrower
shall keep the Property in good repadr and shall aot commil waste or peemit impaiement or deteriotution ol the Property and shall
comply with the provisions of any lense il this Mor(guge is on a leasehold, I ihls Morgoge is on ool in o condontiniam or 4
planned undt devetopment, Borrower shall pecfortn all of Borrower's obligations under the declirption or covenants creating or
governing the condominiuin or planacd unit development, the by-laws und regulutions of the condominium or plunned unit
development, e constituent documents,

7. Protection of Lender's Security, 11 Borrower fulls to perlorm the covenints und agreements contidned In this
Mortguge, oe iCay uction ap procecding is commenced which muterintly affects Lender's Interest in the Properly, then Lemder, ul
Lessdor's option, upsa hotice (0 Borrower, ity make such appearances, disburse such sumy, fncluding reasonable mtorueys® fees,
and ke such nedon oy )ls necessury to protect Lendee’s iterest, 15 Lender regulred morigage nsurinee as o condition of making
e foun secured by thix Moartguge, Borrower shall pay the premiuns eeguired 1w maintsin such insurnee in effect untdl such time
ws the requirement for sudh nsiearee lermibates In weeordunce with Borrower's atid Lender's wrilien pgreement or applicable
Inw,

Atty amouns disbutsed by dender pursuant o this paeagraph 7, with Interest thereon, nt the Nute rate, shull become
additional indebteditess of Borrower sezured by this Morlgage. Unless Borrower and Lender ngree 1o other terns of paytietit,
such amounts shall be payable upor patice from Lender to Borrower reguesting paystent trereof. Nothing contained in this
pargruph 7 shall require Lender w incur ary expense or teke any action hereunder,

B, Tuspectinn, Lender may make or cavsew be made reasonable entrles upony and inspections of the Property, provided it
Lender shall give Borrower notiee prior o any secivinspection specifying reavonable cause therelor relaied (o Lender’s interest in
the Property,

9, Cundemnution, The proceeds of uny award oe-cladm Tor damages, dlreet or consequential, in conneetion with uny
condemnnton or other wkitg ol the Property, or part theweol, or (or conveyance it Hew of condemnntion, are hereby nssigned and
shill be paid 1o Lender, subject to the termts of any morgige, deed of trust or other security ageecment with o lien which has
priarity over this Murtguge,

10, Horrower Not Relensed; Forbearunce By Lender Not 4 Wetver, Bxtenslon of the time Tor payment or modification
of amortdztion of the stims secured by this Morgage granted by Lendes o any successor In Inerest ol Borrower shull nol operale
 release, In any monner, We tabitlty of the urighnl Borrower and Borrowe:*s suecessors I interest, Letder shall not be required
(0 commence procecdings nguinst such suceessor or refuse to exiend tme for vayment or atherwise modify amorttzatlon of the
sums sceured by this Morigage by reason of uny demand made by the origina! Surrower ngd Borrower's suceessors i inerest,
Any lorbearance by Lender i exceclsieg anty eight or remedy hereunder, or otherwise aftarded by applicable I, shall not be o
walver of or preciude the exercise of any such right or remedy.

L1, Suceessars und Assigny Bound;s Joint and Severul Liubiilty; Co-shpners. The ) covenants and agreements  hereln
contained shofl bind, wnd the rights hereunder shall inure 1o, the respeetive successars ared wsigns of Lender and Borrower,
subject to the provisions of parngraph 16 heeeol. Al covenants snd ngreements of Borrovess aimll be Jolnl and severnl, Any
Borcower who co-signs this Mortgage, but docs not exeguie die Note, (@) Is co-signing this Mortgage ondy fo morigage, grant and
convey that Borrower's interest I the Propenty 1o Lender under e terms of this Mortgage, (b) 3 noLpersonally lable on thie
Note or under this Mortgage, nnd () agrees that Lender and any other Borrower hereunder may agree @ extend, modify, forbear,
or muke any other nccommodations with regard (o the terms of thls Mongage or e Nule without it Boreawer's consent and
without releasing that Borrower or modilying (his Mortgoge us to that Borrower's Interest In the Property,

12, Nutiee, Except for any notice required undes applicable aw 1o be given in another manner, (1) uny notlee o Borrewer
peovided Tor in tils Morlgage shall be given by delivering 1t or by mailing such notice by certified mail addressed 1o Borrower al
the Praperty Address or at such other nddress us Borrower miny designate by notlce Lo Lender s provided tierein, an (b) any
notice 1o Lender shnlt be glven by certificd mni) to Lender's address stated ficrein or o such other address as Lender may
designate by notice o Borrower as pravided herelin, Any nolice provided Tor in this Moriguge shall be deemed 1o have been glven
{o Borcower or Lender when glven in the munner desigeiticd herein,

13, Governlng Law; Severabilliy, ‘The state and focal laws upplicable to this Morgage shall be the laws of the jurlsdiction
In which the Property {8 focated, The foregolng sentence shall not Hinlt the applicability of Federal luw 1o this Morigage, I the

event that any provision or clwse of this Murtgoage or the Note confliets with upplicable law, such conflict shall not of wt" other
infinty JREL
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provisions of this Mortgage or the Note which can be given effect without the conflicting provision, und o this end the provisions
of this Morignge and the Note are declired (o be severnble, As used herein, "cosls,” “expenses” and "wllorneys’ fees” inglude all
sumg to the extent not prohibited by applicable law or limited herein,

14, Borrower’s Copy., Borrower shall be furished o conformed copy of the Nute and of iis Morlgage at the tme of
exccution or after recordation hercof,

18, Rehabititation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabiliwtion,
improvement, repair, or other foan agreement which Borrower entors into with Lender, Lender, ul Lender's option, may require
Borrower 1o execute and deliver o Lender, in & form ucceptable to Lender, an assignment of any rights, cluims ur defenses which
Borrower may have against parties who supply lshor, materials or services in connection with improvemerits made (o te
Properly.

16. Transfer of the Property or u Beneficial Interest in Borrower, 15 nlb or any part of the Property of any interest in it
is sold or teunsferred (o iF o benelicinl interest in Borrower is sold ot tunsferred and Borrower is nol a natural person) without
Lender's prior written consenl, Lender may, ot its option, require immediate payment in full of nll sums secured by this Mortgage.
However, this apticsshall not be exercised by Lender If exercise is prohibited by fedeeal law as of the dule of this Morlgage.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration, ‘The notice shall provide o period of not
fess than 30 days from-ihe dute the notice is detivered or mailed within which Borrower must psy nll sums sceured by this
Mortgage. 1 Borrower-fa%s10 pay these swms prior to te cxpirution of this perod, Lender may invoke any remedies permitted
by this Mortgoge without fictlr notice or demand on Borrower,

NON-UNIFORM COVENARTS, Borrower and Lender {urther covenunt and agree as follows:

17, Acceleration; Remedios! Except us provided In pueageaph 16 hereof, upon Borrower's brench of any covenant or
ngreement of Borrawer (n this tortprge, ncluding the covenants to piy when due any sums secnred by this Mortgage,
Lender prior to acceleration shall gizeantice (o Borrower us provided in puragraph (2 hereol specifying: (1) the breach;
(2) the action required 1o cure such brewshis (3) u date, not less than 10 days from the dite the notice Is malled to
Borrower, by which such breuch must be curea: and (4) thut fallure to cure such breach on or before the date specified in
the notice may result In ueeeleration of the sumy secured by this Mortgage, foreclosure by Judiclnl proceeding, and sale of
the Property. ‘The notice sholl further inform Bodrowee of the eight to relustate after aceelerntion and the right to ussert in
the foreclosure proceeding the nonexistence of w deinult or any other defense of Borrower to aceeleration and foreclosure,
1F the breach Is not cured on ur before the dute specified intthe notice, Lender, nt Lender's aption, may declare all of the
sumy secured by this Mortgage to be immedintely due-aza, payable without further demand und may foreclose (his
Mortguge by judlclal proceeding, Lender shull be entitled o colieet In such proceeding ail expenses of foreclosure,
including, but not Bmited to, reasonable attorneys! fees wnd costs oo docamentary evidence, abstracts and title reports,

18, Borrower's Right (o Reinstate, Notwithstanding Lender's Geceleration of the sums sceured by this Morigage due to
Berrower's breach, Borrower shall have the right 1o have any procsedings begun by Lender © enforve thls Morigage
discontinued at any tdme prive w entry of o judgment enforcing this Mortguge [T (@) Borrower pays Lender all sums which would
be then due under this Mortgage wnd the Note had no aeeeleration oceurred, (e} Borrower cures all breaches of any other
covenants or agreements of Boerower contdned in this Mortgage: (c) Borruwee prys o'l eegsonble expenses incurred by Lender
in enforcing the covenanis and agreements of Borrower comtained in this Mortgnge, ssd in enforcing Lender's remedies us
provided tn parageaph 17 hercol, Including, but not limited 1o, reasunable aitortieys' fees; aad (d) Borrower tikes such acton as
Lender may reasonably require to ossure that the len of this Morigage, Lender's inlerest in-the Property and Borrower's
obligation to puy the sums sécured by this Morigage shull continue unbimpaired, Upon such pujaent and cure by Borrower, this
Mortgage and the nbligations secuted hereby shafl remafn fn Null foree and effect us 1 o deceleration trid oceurred.

19, Asslgnment of Rents; Appointment of Receiver, As ndditional security hereunder, Borrower iereby assigns Lo Letder
the rents of the Property, provided that Boreower shall, prior o aceelerution under paragraph 17 hereot” g sbundonment ol the
Property, have the tight to collect and retaln such renls as they become due and payable.

Upon accelerntion wnder puragraph 17 hercot or abundonment of the Property, Lender stall be entitied to huve n recelver
appointed by u court 1 enter upon, tke possession of and manage the Property und 1o colfeel the rents of the Praperty including
those pust due, All rents collected by the recelver shull be applled first 1o payinent of the costs of managenent of the Property ung
colleetlon of rents, tncluding, but not lmited to, recolver's fees, prembums on recclver's bonds und reasonpble atloreys’ fees, und J 1
then 10 the sums secured by thds Mortgage. The recelver shalt be lable t aecount anly for those renls actually received.

20, Release, Upon payment of oll sums securcd by (his Mortgage, Lender shall release this Mortgage without churge 10 ¢y

Borrower, Borrower shull pay all costy of recordation, (T any. 1
21, Walver of Homestent, Borrower hereby waives ull right of homestend exemption i the Property, ;\.‘5
wnk@_714C
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Boreower and Lender request the holder of any morigage, deed of tust ot oler ¢ncumbrance with o lien which has priority
over this Mortgage to give Nolice to Lender, at Lender’s wddress set forth on page one of this Mortpuge, of any defult under the
superior encumbrance and of uny sals or other loreclosure uction,

IN WITNESS WHEREOF, Borrower hus exccuted this Mu/tgal :, @ d]
pTI (Senl)

HA‘KQ R KL i NG MITH Hurrower

/Y Va4 &F'n. ¥l Cr&" r/:.w N (Scat)
HARY lK-ﬁN CARLSON Rarrawer

(Seal)

Horrower

(Scal)
Horrower

(Sign Qriginal Only)

A ‘\
STATE OF ILLINOES L YO County ss:

a Nolary Pubtic in and for said county and sute dullcrcby ceraly thil
HARRY R KLINGENSMITH AND MARY ANN CARLSON

, personatiy knoem 0 me 1o be the same person(s) whose name(s)
subscribed Lo the loregoing instrument, appeared \b-.!uru me lhl\ day in perso, nmlacknowledged that \ f\ (e

signed and delivered the said instrument as A v lree and volatary act, for the uses und purpua/ s therein set

r(.m.h. " [ i . r 7 i ,1\ l ('T ',.?
Given under my hand und official scal, this v day ol AN veo b R )

! N e 1 P ot 'i .
My Commission Expires:\, .’\ [\ ( \( / ‘-.-l‘- ! ( A L A

Notary Public

0&6%"&0‘)&';‘»9"»‘» ERAS l."m‘.'-'kt
SOEFICEAL SEALY z‘«'
VERONICA C. WILSON ;:
iatary Pubhic, State ¢t ihiney .
My Commlylon Expiros 5/4/98 i&

...... b
Datateta-atets rJJf:\'o..oa:"aaa)

R 'fg,ﬂs
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ILLINOIS - SECUGND MORTGAGE

RIDER TO MORTGAGE

This I8 a Rider to the Morigage dided NOYIMBER 14 L9 97 helween
HARRY R KLINGENSMITH AND MARY ZAwn CARLSON

wd CHASE MANHATTAN BANK USA, N.A.
Rorrower and Lender further covenant ond agree us follcws:

22, EFFEC'T OF THIS RIDER
Borrower understands that this Rider is u part of this Morigage, and tiat it thay change or sdd 1w any pronilses ar agroginents
contadned {n this Mortgage or any other Rider o this Margrige, Whenever the terms, conditions and promises contained in
the prinied portion of, or auy other Rider Lo, this Mortgage «ifier ar are in conflict with this Rider, the provisions of lhis
Rider witl control,

23 SUMS SECURED o '
The "indebtedniess” and "sums” referred to in the third unmumbered purgranh of this Muﬂfngc andd relerred to clsewhere in

this Mortgnge shall be defined s "Sums Secored” i shadl further includeal) sums payable under any ol the provisions of
this Mortguge.

24, BORROWER'S RIGHT TO MORTGAGE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND
OWNERSHIP OF THE PROPERTY . '
The (18t unnumbered paragraph of this Mortgage is deleted and repluced with the Tolluwire

Burrower covenants thal Borrower is tie lawlul owner of the Praperty and has the right (0 2isitgage, gramt and convey the
Property and Ciat the Property is unencumbered, exeept for encumbrances of record it thal S Marlgoge constitiies a valid
lien on the Property, subject only t the prior morigage identificd in Covenant 42 hereof, Borrower warrms and witl defend
genernlly the title 10 the Property aguinst all clabms and demuds, subject ta any encumbyances of record,

25. FUNDS FOR TAXES AND INSURANCE . Q0
The following subparagraph Is added to Covenant 2 of this Morigage: hy

Lender hereby waives the requiretueits of Covenant 2 of this Morigage, Lender, however, specificully reserves w itsell and\
t its successors and assigns the right W uniluterally cancel this whiver wtay time and thereupon reisiae and enforee el
said requirements of Covenant 2 of this Morigage.

PFagu 1ol
ﬂa 1292043 [p407) ELECTAONIC LASEH FOTIMS, ING. - (800)327-0545 BM-4 iL {7054}
v




" UNOFFICIAL COPY




&;“1!92043 (9407 Page 2ot BMLB 1L (7/04)

UNOFFICIAL COPY

APPLICATION OF PAYMENTS
The tex of Covenant 3 ul this Mortgage is deteted and replaced with he lollowing:

Unless the law requires otherwise, Lender will apply cach of Borrower's payinents under the Note and utider this Mortgage
in the following order and Tor the following purpses:

First, 1o amouns payable under Covenant 2

Next, (o payments made by Lender o protect its Hen under this Mortgages
INext, Wy interest dues

INext, o pay principut dug;

Next, to pay fate charge due under the Notey

Last, 1o pay ony othier wineatiit due under the Nole and this Mortgage.

However, Lender hus the right to chiatige the arder In which Borrower's payments ure applicd, it it sa elects.

::9&&9\:’45” S OBLIGATIONS TO DELIVER RECEIWIS 10 LENDER; LENDER'S RIGHT TO MAKE
[ al lu
The following sebparagruph Is rdded o Covennnt 4 ol this Mortguge:

Borrower will deitver (o Lender any receipts Borrower recelves for the paymient o all tixes, nssessments, wuter rale and
sewer ronts within @iv (10) days alter Lender fequests these receipts, 1T Borrower does niot deliver these receipls nller
Lomder's request, Letded ey muke tese necessary paynients us provided {n Coverant 7 of this Morigage.

HAZARD OR PROPERTY INSURANCE
'!t‘!“x U}inl aod fourth unnumbeni) subparigeaphs of Covenunt 5 of this Mortgage are deleled wnd replaced with the
cllowing:

(f Lender requlres, Borrower shull prampily give to Lender all receipts of pakl prembums and reneswal notlees, i Borrower
fails o mnakttain coverage deseribed wbove, _ender muy, ot Lender’s upto, obtaln coverage 1o protect Lender's rights In the
Praperty I sccordance with Covenad 7, e s event of foss, Burrawee shall give prompy otice to Uie insurance carrler amt
Lender, Lender may mnake proof ol loss i notaade promptly by Borrower,

The umount pakd by the fnsaranee compuny (s Catled “proveeds.” Lender muy, 1l its option und on Borrower's behall
() make proof of 1oss o the insurnce compuny, G Gjust ad comprontlse any clalms under the insurance, (iif) give
eelenses o neguillances 1o the Insurunee company ih coarection with o sctlement of my claim for insurance proceeds, wid
{hv) collect and recelve e lnsurance proceeds, Borrower wipalits Lender a its sttomey-n-Fact 1o do the ings described in
the lust scntence, which uppointment Borrower understunds cattiar be revoked by Borrower until the Suins Secured hy this
Mortgage huve been fully paid. Boreower further understunds™tbat-Lender's nppointment ns Borrower's atiomey-lsie (e Is
lrrevocable and coupled with an Interest, with full power of subsatution;: slmli not be nlfected by Borrower's subseditent
disablity or ncompelence, Lender, al its option my use the proceeds 20 reduce the Sums Secured by this Mortguge
(whethier or not repairs hinve been made by Borrower), or Lender may roiense e proceeds (or any past of tis piroceeds)
Borrower 10 pay for the repuir or restoration of dic datmaged propert . Seel insurance company conceried Is harehy
muthorlzed aml directed o poy such proceeds direcdy to Letder instead of jolatly 1o Borrower aml Lemer,

Unless Lender and Borrower otherwise agree in writing, any application of procecds - prineipul shuil not extod of
postponte the due date ol the monthly paytents referred ko i Covenant | or chagie 1 nount of i payments. 17 under
Covenant 17 the Property Is ncquited by Lender, Borrower's pight 1o any insurunce volizles and proceeds resulting from
damuge to the Praperty prior (o the aequistton shall pass 1o Lender to the extent of theSpas Secured by this Morgnge
immediately prior fo the sequisition,

Burrower will ot allow utty condition o exist on the Property which would, in any way, inveldite the insurnee on the
Property.

PROTECTION OF LENDERS RIGITS IN THE PROPERTY
'The text of Covenant 7 of this Mortgage is deleted and replaced with the fullowing: o)

-
(F Borrower fulls (o peeforts tie covenunls and agreements conwined in this Martgage, or there is 2 legal proceeding ot
may significantly affect Lender's rights in the property (such us o proceeding in bankruptey, probate, lor condemiution or &4
forfeiture of to enforce lews ar eegulutions), hen Lender may do and puy for whiniever s necessary to prolest the vilue of =)
the Property und Lender's rights b the Property, Lender's actions may ticlude puying aity simns sceured by i Hen which has
prioeity over Uils Muortgage, upfmrlng i court, puying rensonable atomeys® fees ot cntering on e Properly to make
repuirs, Although Lemder ny wke action under this Covenant 7, Lender does not have 1 do so,

L
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Any amounts disbursed by Lender under this Covenant 7 shall become additional debt ol Borrower secured by this
Martgage, Unless Barrawer and Lender agree to other teems of payment, these wmous shall bear interest from the die of
disbursement t the Note rute and shall be payable, with Interest, upon notice [rom Lender to Borrower requesting puyment,

30 CONDEMNATION
The Tollowing subparngraph is added to Covenant @ of this Moriguge:

The right to such proceeds and the use of such proceeds shull be governed by, and applied in sceordunce with, the
provisions of Covenant 28 of this Rider as if such proceeds were hazard ar properly inswrance procecds.

3L NQ CONFORMED COPY
Covenant 14 ol this Morigage is deleled.

3z DUE ON FURTHER ENCUMBRANCE
The text of Covenant 16 al this Mortgage is deleted and eeplaced with the following:

If Borrower-«xlls, translers or further encumbers all or any part of the Property or an interest therein, or allows an interest
therein o be zowined by o third fnmy, without Lemler's prior written consent, Lender may dectase all of the sums secured

by this Mortgage t be immedintely due and payable.

33 LENDER'S RIGH14 1% BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text of Covenant +7 5 this Morigage is deleted and replaced with the Tollowing:

Upon Botrowee's breach of gy covenant or agreemtent of Borrower in this Mortgage, including the covenanits Lo pay when
due any Sums Securcd by thie Moriguge, or any simultancous or subsequent agreement belween Borrower and Lender
relating to this transaction, Lendcer, nl Lender's option, may declure all of the Sums Sccured by this Mortgage to be
immediately due and payable without vative or demand ("Immedinte Payment In Full”),

If Lender requires Immediate Payment én #ull, Lender may invoke the remedics pertmilied by applicable faw, such as
bringing u lawsull to lake away all ol Borroveer's zemaining rights in the Prupcrlr and to have the Property soid. At the saley
Lender or another person may acquire the Frunorty. This is known as *forcclosure and sale.' In pursuing the remedies
provided in this Covenant 17, including o lawsall fue-foreclosure and sule, Letnider will have the right to collect &l costs
s llowed by taw, including, but not limited 10, reasdinbic atomeys’ fees, court costs, and cost of documentary evidence,
. tibstrocts and title reports,

I{ there is o forcclosure nndd sale, Borrower agrees tad the pespeity may be sold in one or more parcels,

. DISCONTINUANCE OF ENFORCEMUENT
The opening phrase of the text of Covenant 18 of this Morigage (from-"Notwithstanding” 1o “il:") is deleted und replnced
with the lollowing:

Nolwithstanding Lenders acecleration of the Sums Secured by this Morigtae die o Borrower's breach, Lender, 8t its sole
option, may discattinge any proceedings begun by Lender t enftiee thls Mosgpae, at uny time prive (o ealey ol g Judgiment
cilorcing this Morigage 11

3s. ASSIGNMENT OF REN'TS
The text of Covenant 19 of this Morigage is deleted and replaced with the folkowing:

As additionnl securlty hereutider, Borrower hereby assighs o Lendder the rents of the Property, sienvided that Borrower shall,
peloe 1o default heecutidler have the right o cotleet i retain such rents us they become due and payakie,

Upon defuult hereunder, Lender, in person, by ugent or by judiclilly appolnted receiver shall be entitled to enter upon, inke
sossession of nnud manage the Property and/or o collect the rents of the Property including those past due. Al rents collected
Ly Lender or tho receiver shall be applicd first o payment of the costs of munagement of the Properly nid collection of
ronts, including, but not limited (o, receiver’s fees, premiums on recelver's bonds and reasonable sttorneys’ fees, and thet 1o
the Sums Secured by thls Mortguge. Lemder und the recoiver shuld be liable to account only for those renls actunlly recelved (D
Borrower gives Lender the right to have u recelver uppointed, whether or not the value of the Property Is worth more than o]

the amount Borrower owes on this Mortguge. S}

+ . * ‘}

36, RELEASE ' | o
‘e text of Covenant 20 of this Mortguge 1s deleted and replaced with the Tollowing: g

Upon peyment of all sums secured by this Mortgsge, Lender shall release this Morgage. Borrower shall pay all costs of S%
recordution, If any.

&‘9292043 1H497) MageJul G BM-0 1L (7194)
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LEGISLATION AFFECTING LENDER'S RIGHTS
Il cnactment or cxpiration of applicable laws has the effect of rendering any provision of the Note or this Mortguge

uncntorceable according w It teems, Lender, at its oplion, may require Tmmedinie Payment In Full of all Simms Secared by
this Morignge and may invoke any semedies permitted by Covenant 17,

DEFENSE OF LENDER'S RIGHTS

1¥ Lender has to delend its elghts under Uie Note and thls Mortguge C(ncluding foreclosure wind sale), then ainy money Lender
has o pay to defend iy rights shall be added to the amount Borrower owes Lender, Borrower understinds that Lender may
ask an alloeney o foreciose this Morttgage, to collect money Borrower owes under the Note and this Mortguge, or to enforee
any of the promises Borrower has made, nnd thut his fees und costs are inclutied tn the money plus inlerest Borrower wili
have to pay under the teems of this Covenunl, Borrower shall pay this money prompily, ui Lender's request,

ADDITIONAL CHARGES

Borrowe: gyrees 10 poy oll reasotable charges In connection with the servicing of this loan including, but not timited to,
oblaining tor-scarches and bills in processing insurance loss payments, ownership transfers, refeases, cascments, consents,
extensions, nmod! fteations, special agreements, assignments, reduction certificales and satisfaction ol morigage,

SALE OF NOTE! THANGE OF LOAN SERVICER

The Note or a partie! inecrest in the Note (logether with this Mortguge) may be sold ane or more thiey withowt nolee 10
Borrower, 10 there is u change of the Loan Servicer, Borrower will e given written notice of the change. 10 this Mortgage is
assigned by the Lender, all orany portion of this Rider may, at the oplion ol the Lender or the assignee, be deemed nul) snd

void,

HAZARDOUS SUBSTANCES

Borrower ghall not cause or permit the poeacace, use, disposal, slormge, or release ol uny Hazirdous Substances on or in the
Property, Borrower shull not do, nor allow savone ¢lse 1o do, anything nffecting the Property thal is in violaion of any
Environmental Law, The preceding twu sentences-chall not apply to the presence, use, or storuge on the Praperty of small
quantities of Hazardous Subsitances that are gnerally recognized o be approprinte 1o normnl residentinl uses nnd 1o
maintenance of the Praperty. As uscd in this Covenint 41 "Environmeninl Law" means federal Jaws and taws ol the
jurisdiction where the Property is located that related 1o festih, salely or environmental protection,

DESCRIPTION OF PRIOR MORTGAGE; NO FUTUREATIVANCES

The mortgaged property is subject (o ait existing Morigage, dated , Iroin the
Borrower ay mortgugor, ,
us morigagee (the "Existing Morigagee"), recorded in Plat Book , ol Page of the Public
Records of COOK County, Winols (the "First
Moriguge"), which  First  Mortgnge  secures  a  promissory  note” i the  originsl  principai  ameount  of
b . This mortgage is subjeet 1o the First Mortguge (o the extent that the First Mortgage

constitutes n valld and prioe llen on the mortgaged property ns ol the date hercol " The Borrower agrees thut it will not
request or accepl any future advances or lonns from the Existing Mortgagee, ils suesersars or assigns which would be
sccured by the licn of the First Mortgage and the request for or accepiance ol any suel fulure advances or loans shall
constitute an cvent of default under this morignge,

NO WAIVER; CONFORMITY TO LAW
No waiver by Lender of uny covenant in this Mortgsge or in the Note secured hereby shall at any time hereafter be tield (o
be o waiver of uny of the ather terms hereof or of the Note seeured hereby, or future waiver of te same covenant,

11 is agreed that nothing herein contalned nor any transaction relaled thereto shall be construed or sa operate as 1o require the
Mortgugor to pay interest at a rate greater tan it is now lawlul i such case w contraet for, or W make any payment or 10 do
any Bt contriry (o law; that should any provision of this deed be found 10 violute the lnws or court declsions of the State of
fllinois or the United Siates, such provision shall be deemed to be amended 1w comply with and conform o suclt laws and

decislons,

BM-G M0 {7194}
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CHANGING 'THIS MORTGAGE
Except us provided in Covenant 40 above, this Mortgage may te changed only i Letder and Borrower bath glee their
weillen consent,

This Ricer bs u purt of the sunched Mortgage dand, by sighing below, Borrower agrees 1o all of the abuove,

WITNESSES:

R - . ; o (Scal)
HAnmU KLING SHITH Mortower
) - I 47 7 = ﬁu:n_Ld. Aaore (Sual)
MARY AN CARLSON Jortower
R 41111}
Hotrower
e e et ere e et (Seaby
Huttawer
(\ .. ]L (Sign Orfginal Onty)
STATE OF ILLINOLS, 7. County st

. LY & 14

PO N AT ORI el PR AN 3 Notary Pubtic in s for saidecounty and state,

do herehy certity that ety 47§ )}Hf\"' RATITRAN A \\« i \ (\ry ProAL th’ ¥ ‘\ E.(-) -

persanally known o me 1o be e sune person(s) Whea aame(s) }

subseribed to the foregaing Instrument, appeired belure e this day I person, and neknowledged that ‘ b d
signed wnd defivered  the <aid Cinstrument ns \[H ¢

valuntary act, fur the uses and purposes thereln set forth,

{ree and

| N \ _ : » )
Given under my hund und ofTicinl seal, this 1 " duy of AN U\A Lo l-j \ \ ]

Ao (YU
. Vo “)
My Commission cxpircx:-’ - l ! i ' “] \i S‘), : b k\ -

Nutary Public

!p‘m' ORI ER L A e 1{: f)!»‘ﬂz
This Instrument was prepared by \t sOFFICTAL St “\ON \
¥ VERONICA G WILS
\{ Notaty Putlis, § fue ot m!:l:!‘sa \
CHASE HANHATTAN BANK USA N . A. - zﬁ Hj’ Cgvmmgl,l.on [ “. g8 ,‘,’ L ’ol',

'Pu;o'.,,;-uf-l "#er

{Nume)

C/Q CFC - 250 NEST HURON
CLEVELAND OH 44113

{Addresc}

(Space Below Thiy Line Reserved For Lender and Recorder)
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LN # 8800285564

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day ol HOVEMBER ' 1997
and is fncorporated trto and shali be deemed W amend and supplement the Murtgage, Deed ol Trust or Security
Deed {the "Security lnstrument”) of the same date given by the undersigned (thie "Borrewer") 1o secure Borrower's
Naote 10

CHASE MANHATTAHR BANK USA, N.A.

{the "Lender")
of the same date and covering the Propetty deseribed in tie Security Tustrment ind located at:

544G MAYFLOWER COURT, ROLLING MEADOWS, IL 60008

[rupenty Adiliesy)
The Property Regingdes 1unit i, together with a undivided iterest in the common elemends of, o candoninium
project hnuw as:

{Name of Conduminhin Projecy
(the "Condotuinhum Projeci™). 15she owners associntion ur other entity which nels (o the Condomirlum Project
(ihe “Owners Associntion") Kolds-itle 1w property Tor the benefit o use of its members or Shuarchoklers, Ue
Property also inchudes Borrower's inlerest i the Owners Associstion wad the uses, progeeds and benelils of
Borrower's lnterest,

CONDOMINIUM COVENANTS b sddition w the covenmnts wsd agreetnents made i the Seeurily
fustrument, Borrower and Lender further covenunt and agree as follows!

A, Condomitlue Obligations, Borrower” sl peetortn . of - Borrswer's  obligations  under  the
Caondominium Project’s Constitient Ducnments, “Uh"Constituent Documents” are the: (i) Deelnrtion or wny olher
ductiment which crentes the Condominium Project; o by-laws; (i) code of regulatiots; and (iv) other cquivalent
documents, Borrawer shall promptly pay, when cug, ail acs o assessrents imposed pursiail to e Constituent
Documenty,

B, Huzard Insusnnee,  Su long as the Owtiers Asseelaion maintaing, with o genersily accepted lisurance
currier, & master” or “blanket” policy ot the Condominium Pedject which s smisfuctory o Lender and which
provides Insurunee coverage fn thie anonnts, for te periods, wnd agaiistthe lieards Lender requires, Including fire
aied hazards ihelated within e termn “extended coveruge,” then:

() Letder waives the provision in Uniform Coverit 2 furatic monthly payment to Lender of the
yearly premium instullinents for hizard instranes on e Propeetys and

(1) Borrower's obligation under Unbfore Covenurd § 1o mabmtaii hivzand, insueatice coverige on the
Property Is deemned satisfied to the extent thint the reguired coverage is pravided by 1he Cwsers Assochition poficy,

Borrower shatl give Lender prosipt tiotice uf any lapse In reyuired haznrd InsurdnceCoverage,

tn the evert of u distribution of hazaed Insurace proceeds B ey of restornton or repai Tollowing o loss to the
Praperty, whether to the unit or o common clemeits, wiy proceeds puyable tr Borrower wre ierehy ssigned wnd
shatlh be pald W Lender for applicution e the sums secured by the Sceurdty nsiranent, whth uny exeess jud to
Butrowee,

C. Public Linbiity Insurance,  Borrower shull take such sctions s aty be reasonable W insure that the
Owners Assochiion madnting o pubdic Nability Insuranee policy neeeptable i Torm, mmount, and exient of L)
covernge to Lender, g1

MULTISTATE CONDOMINIUM RIDER - Single Fumily/Sotond Mortgage - FNMA/FHLMC UNIFORM INGTRUMENT o)
Farm 3140 9/80

Pagu 1 o3 Amopded 0191 ac,‘r.';

m +108 (¢1a8).02 VMP MORTGAGE FOHMS - (800]62 1728 inittale: KRS /jff\".(u}
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D. Condemnation,  The procceds of any award or cliim for domages, dircet or consequential, payabie 1o
Borrower in connection with any condemuation or other inking of all or any purt of the Property, whether of the
unit or of the common clements, or for uny convczunce in licw of condemnation, arc hereby ussigned wndl shall be
paid 1o Lender. Such proceeds shall be applicd by Lender o the sums secured by the Sccurily Instrument s

provided in Uniform Covenant 9, _ _ ,
E. Lender’s Prior Consent,  Borrower shall not, excepl alter notice to Lender and with Lender's prior

writich consent, cither partidon or subdivide the Property or consent 1o
(i the abandonment or termination of the Conduminium Project, exeepl for abandonment or

termination required by Taw in the case of substantinl destruction by Fire or other castalty or in the case of o tking
by condemnntion or eminent domain;

(i) any nmendment o any provision of the Constiluent Docwments il the provision Is for the express
benelit of Lender;

(i) weominntion of professionsl management and assumption ol setf-management of the Owners
Associaticn, or

) oy action which would have the effect of rendering the public diability insurance coveruge
maintained by the Owners Associntion unaeceplable o Lender,

. Remedizs, U Borrower does not pay condominium dues and nssessments when due, then Lender may pay
them. Any amounti d'sbursed by Lender unJcr this prrugroph F shail become additional debt of Borrower secured
by the Sccurlty Instowrvcer, Unless Boreowes and Lemder agrec to other terms off payment, these amounts shail bear
intcrest [rom the date o7 disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting puytment.

BY SIGNING BELOW, Borrawer siccepls and agrees (o the terms and provisions contained in this Condominium
Rider.

, ' ‘ (Seal)
Hﬂ:?‘ d 9 A% -Borsuwer

" \‘.

Lzt ’{%um (2 r/{MJfZ, {Seal)
MARY A CARLSON Alorrower

{Scal)

Rorrower

{Seal)

Jotrower

q <208 (9100102 Paye 2ol 2 Form 3140 9/80
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FDRVLE A
ALTA Commilmen)
File No 20421

LEGAL DESCRIPTION

Unit 2602 toguther with its undivided percentage interest in the common elements in Elizabeth Place
, Condominiuim, ns delinented and detined in the Declaration recorded as document munber 9704 1922, as ameded

from time to Lime, in the Southeast quarter of Section 8, Township 41 North, Range H, East of the Thied Principn)
Muridion, in Cook County, Hlinois,
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