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- MORTGAGE

THIS MORTGAGE !S DATED DECEMBER 14, 1957, between LOUIS C. SIPP, MARRIED TO PERRY L. SIPP,
whose address is 120 S. 20TH AVENUE, MAYWOOD, IL 60153 (referred to below as "Grantor'}) and
Continental Community Bank and Trust Company, whose address I8 411 Madison Street, P.O Box 518,
Maywood, IL 60183 (referred to below as "Lender").

GRANT OF MORTGAGE. For veluable consideration, Greator morigages, werrants, and conveys {o Lender all
of Grantor's right, title, and interest in and 1o the following d2scribed real property, together with all existing or
subsequently erected or affixed buildings, Improvements and’ lix'ures; all easements, rights of way, and
appurtenances; ail water, water righls, watercourses and ditch righis (Including stock in utllities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to (e rea! property, including without limitation
all minerals, oll, gas, geothermal and similar matters, localed In COU¥ County, State of lliinois (the "Resl
Property"):

LOTS 11 AND 12 IN BLOCK 35 IN PROVISO LAND ASSOCIATION ADDITION TO MAYWOOD IN

SECTION 10, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE Th!RZ.~RINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINGIS.

The Real Property or its address is commanly known as 120 S. 20TH AVENUE, MAYW'QOD, IL 60163, The
Real Property tax identification number Is 15-10-125-035-0000 AND 15~10-125-036~0000-

Grantor presently asslgns to Lender all of Grantor's right, title, and Interest in and 1o all leases of the Property and
all Rents trom the Proparty. In addition, Grantor grants to Lender a Uniform Commercial Coda security interast In
tha Parsonal Property and Rents.

DEFINITIONS. The lollowing words shall have the loilowing meanings when used in this Mortgage. Terms not
otherwlse defined In this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All raferences to dollar amounts shall mean amounis In Jawful money of the United Stales of America,

Grantor. The word "Grantor" means LOUIS C. SIPP. The Granlor Is the morigagor under this Mortgage.

Guarantor. The word "Guarantor" means and Includes without limitation each and all of the guarantors,
suraties, and accommodation parties in connection with the Indebtedness.

(mprovements. The word “Improvements” means and Includes without limitation all existing and future
improvements, buildings, structures, mobile homes alfixed on the Rea! Property, facilltles, additions,
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regulatlons, and ardinances described above, Grantor authorizes Lender and its agants to entar upen the
: Property to make such (nspections and tests, at Granlor's expenss, Bs Lender mar deam appropriate 1o
determina compllance of the Property with this seclion of the Mortgage. Any inspeciions or tests mﬁde by
G Lender shall be for Lender's Furposes only and shall not_be construed lo creata any responsibility or llabllity
' on the part of Lendar tg Granlor or to any ather parson. The represantations and warranties contained herein
. are baged on Grantar's dus diflgence in invasligating the Property lor hazardous waste and hazardous
subat'ancas. Grantor hereby (&} releases an? walves any future claims agalnat Lender for indomnity or
) contribullen In the event Grantor becomes liable for cleanup or other costs under any such laws, and
agrees to incemnity and hold harmless Lender against any and all claims, losges, l!labilities, damapes
Fenaltles‘ and expanges which L.ender may directly or indirectly sustain or suffer resulting lrom a breach of
his seclion of the Mortgage or &s & cunsequence of any use, Fanaratlon. manufacture, storags, disposal
rolease of threatened relaase occurting prior 1o Grantor's ownership or intarast in the Property, w ather or nol
the same was or should have baen known to Grantor, The provisions of this seclion of the Morigage
including the obligation to indamnily, shall survive the paymant of the Indebtedness and the satistaction and
reconveyance of the llan of this Mortgage and shall nol be alfected by Lender’s acqulsition of any Interest In
the Properly, whathar by foraclosure or otherwise.

Nulaance, Waete, Grantor shall not causa, conduct or permit any nulsance nor commit, parmil, or suer any
stripping of o7 wasatg gn or ta the Proparty or any portion af the Property, Without limiting the generality of tha
foregaing, Graate’ will not remove, or grant 10 any other par he right to remaove, any timbar, mineralg
(including ofi ana gay), soll, gravel or rock products without the prlor written consent of Lendar,

Aaemoval of Improvamanie, Grantor shall not demollsh or remave any Improvemants from the Real Propery
without the prior writter cunsant of Lender, As a condition to the ramoval of any Improvemenis, Lender ma

require Grantor to maks arrangements satisfactory to Lander to replac@ such Improvements wit

fmprovemenis of at least cqual value.

Lender's Rlﬂht to Enter. Lendar-and lts agents and representatives may enter upon the Real Property at all
roasonable limes to attend to Lendar's Interests and to Inspoct the Property for purposes of Grantor's
compliance with the terms and conuttians ol this Mortgage.

Compliance with Governmental Reizemants. Grantor shall promptly comply with all laws, ordinances, and
ragulations, now or hereafter In efiact, i all governmental authorilies applicable lo the use or occupancy of the
Propsrty. Grantor may contest in good fallk any such law, ordinance, or regulation and withhold compliance
during any proceeding, Including approprieis appaals, so long as Grantor has natified Lender in wrliing prior 10
doing” 8o Bnd 80 long as, in Lender's sole ofinion, Lender's interesty In the Propeﬂe/ are not jeopardized.
L.ender may require Grantor to post adequale sec.srﬁy of a suraty bond, reasonably saflstactory to Landar, to
protect Lender's interest,

Duty to Pratect, Grantor agrees neither lo abanuon por leave unatiended the Properly. Grantor shall do all
othar acts, In addllion to those acte set forth above-n-his section, which from the character and use of the
Praperty are reasonebly necessary to protact and preserve tha Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, alls option, declare immediately due and payable ail
sums secured by this Martgage upon the sale or transfer, without the' Lender's prior written consent, ol all or any
part of the Real Property, or any interest in the Real Proparty, A "sgla ot transfer® means tha conveyance of Real
Proparty or any right, title or Interest thereln; whethsr legal, benieirial or equilable; whether voluntary or
Involuntary; whether by outright sale, deed, Installment sale contract, land centract, contract lor deed, leasehold
interost with & term greater than thres (3) years, lease-option contract, or by sale, assignment, or transfer of any
benaficlal Interast in or to any land trust holding titla to the Real Property, or by =iy other method of conveyance
of Real Property intergst. | any Grantor is & corporation, partnership or fimitedd llablity company, transfer also
includes any change in ownership of more than twenty-{ive parcent (25%) of the vollie stack, parnership intarasts
or limited liabllity company Interests, as the case may be, of Grantor. However, this agtion shall not be exercised
by Lender it such exercise is prohibiled by federal law ar by lilinols law.

mr(tsgg'gnn LIENS. The tollowing provisions relating to tho taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and In all evants prior to dailnquancyz all taxaes, payroll taxes, spacial
taxss, assessments, water charges and sewer service charges levied agalnst or on account of the Property,
and shall pay when due all claims for work done on ar for sarvices rendered or material turnished 1o the
Property, Grantor shall maintain the Propen?r free of all llens having priority over or equal to the interest of
Lendar under this Mortgage, except for the lien of taxes and assassments not due, and except as otherwise
provided in the following parapraph.

Rlght To Contest, Grantor may withhold payment of any tax, assessment, or claim In connection with a good
falth dispute over the obligation to pay, 80 long as Lender's interest in tha Property is nal 'J.leoPardized. I allan
arises of is filed as a rasult of nonpayment, Grantor ghall within fifteen (15) days afier the lien arises or, If &
lien Is filed, within fiftaen (15) days after Grantor has notice of the filing, secure the discharge of the llen, or 1f
raquested by Lender, daposit with Lender cash or a sulficient corporale surety bhond ot othet sacurity
salisfactory to Lender In an amount sufficient to discharga the lien plus any( costs and atiorneys' fees or othar
charges thal could accrue as & result of a foreclosure or sale under the llen. In any contest, Grantor shall

defand ltsalf and Lender and shall -e.atlscml Oanngi aodb\;%gg ]Sggment before enforcemerit agalnst the Property,

Grantor shall name Lender as an ad er any surety bond furnished in the contest

praceedings.
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(Continued)

rolating to governmantal

Alpgllcatlon of Net Praceads. Il all or any part of the Property I8 condemned by eminent domain proceedings
or by any Procaeding or purchase In lleu of condemnation, Landar may at ta elaction requira that all or any
onton of the net Froceeds of the award be applied to the indebtednass or the repair or restoration of the

roparty. The net proceeds of tho award shall mean the award aftar paymen! of all reasonable coste,
expenses, and attarnays' faes Incurred by Lender in connection with the contiemnation.

Proceadinga, }f any proceeding In condemnation is filed, Grantor shall promptly notity Lander in writing, and
Grantor shall promptly take such steps a8 may be necessary to defend the action and obtaln the award.
Grantor may ba ihe nominal artr in such proceeding, but Lender shall be entitled to paricipate In the
praceeding and to be represanted In the proceading by counsel of it own cholce, and Grantor will dellver or
ggﬁ?g ;;gu%% golivered 10 Lender such instruments &8 may be requested by it from time to time {6 permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
taxes, taos and charges are a part of this Morigage:

Curr nt Taxee, Faes and Charges. Upon raquest by Lendor, Grantor shall execute such documents In
additton to s Mortange and 1ake whalavar other action is requested by Lendsr 1o parlgct and continue
Lander's uen on the Real Proparty, Grantor shall relmburse Lender tor all 1axes, as dascribed balow, together
with all exporisas incurred In rocording, perfacting ar conlinuing this Mortgage, including without Ilmitation all
laxas, feas, decumentary stamps, and othar chargaes lor recording or registering this Morlgage.

Taxes, Thae follzwhia shall conatitute taxes to which this seclion appilas: (4) a spaciic 1ax upon this type of
Monga&a or upon tafar any part ol the indebtedness sacured by this Martgags; (b) a specilic tax on Grantor
which Grantor is authnizad or rec’ulred 1o deduct from payments on the |ndebtedness secured by this type of
Morlgage: (¢} a tax on.ina type of Mortgage chargeable againet the Lender or the holder of the Nate; and %i)
Eé rsa?\?ocr lc tax on all or 2ny portion of the Indebtedness or on payments of principal and Interest mede by

Subsaquent Taxes. I any tux to which ’his saction _applies is enacted subsequent to the dale of this
Mortgags, this event shall Have (e same affect as an Event o! Delault (as dafined betow’. and Lender may
exarcise any or all of it availabla remedies for an Event of Delault as provided below unless Grantor alther
a) pays the tax before It becomas uei'nguent, or ‘b) contasts the lax as grovlded above In the Taxes and
t Jecesnge&cruon and doposits with L.ande: wash or a sufticlant corporate surety bond or othar sacutlty satislactory

SECURITY AGREEMENT; FINANCING STATEMEMTS, The following provisions relating to this Mortguge as a
gecurity agraemant are a part of this Morigage.

Seourm{ Aqreamant. This instrumaent shall conngtite a security agreemen! to the extant any of tho Property
constitutes tixlures of n‘her c|1::amc:nai grcper’y. ana Lander shall have all of tha rights of & sacurad partly under
tha Unilorm Commaercial Code as amended from tme o time.

Security Interest. Upon requost by Lander, Grantor shall exacute linancing statements and take whatever
other action is raquested by Lender to perfact and cortinug Lender's security Inlerest in the Rents and
Pearsonal Properly, in addition 1o recording this Morigaye in ‘he real propeny rfecords, Lender may, at any
wna and without further authorization from Grantor, flla executed counterpars, coples or reproductions of thig

ortgage as a Hnanclnq statement, Grantor ghall reimburse Lenaer for all expenses Incurred In perfecting or
continuing this security interest, Upon default, Grantor ehali asseint o the Personal Propeﬂy in a manner and
at a place reasanably conveniont 1o Grantor and Lender and maks 12 gvallable to Lender within t{hree (3) days
after recaipt of written damand from Lender.

Addragses. The mailln? ucldrasnes of Grantor (dablor) and Lender (sacured party), from which Information
n

cancarting the sacurlty interest granted by this Mong‘aga may be obtained (2ach as required by the Unlform
Commercial Coda), are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provislons relatl«p ¢ further agsurances and
altornay=-in-lact are a part of this Marigage.

imposed upon Grantor under this
sacurity

Further Aasurances, At any time, and from time to time, upon request of Lender, Creutor will make, exacute
and detiver, or will cause 1o be made, executed or dallvarad, 10 Lender or 1o Lender’s designae, and whan
requasted by Lender, cause to be flled, recordad, refiled, or rerecorded, a8 the case may be, at such times
and in guch offices and places as Lender may deem appropriale, any and all such morlgages, deeds of trust,
security cdeeds, security agreements, financing statements, continuation statemants, Instrumonts ol funther
assuranca, certificates, and other documents ag may, In the sole opinlon of Lender, be necessary or desirable
in order to effectuate, compiote, perfect, continue, or Ereserve (a) the obligations of Grantor under the Nots,
this Martgage, and the Related Documents, and (b) the llens and security interests creatled by this Mortgage
as first and prior llans on the Property, whather now owned or hereafter acquired by Gfantor. Unless
prohibited by law or agreed to tha conirary by Lender in writing, Grantor shall reimburse Lender for all costs
and axpanseas incurred in connaction with the matters refarred to in this paragraph,

Attorney-in-Fact. (f Grantor lalls to do any of the thlnqs referred to In the preceding paragraph, Lender may
do so for and in the name of QGranfor and at Qranitor's expanse. For such purposes, Grantor heraby
irrgvocably appoints Lander as Granlor's attorney-in-fact for the purpose of making, executing, deiiverlng.
ing, racording, and doing all ¢thar things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the matters raferred to In the preceding paragraph.

FULL PERFORMANCE. if Grantor NFa s afl the Indsbtedness when due, and otherwige performs all the obligations
ortgage, Lander shall execule and deliver to Grantor a sultabls satisfaction of

this Morlgage end suitable statemants of termination of any financing statement on file evidencing Lender's
r’%teq'est In the Rents and the Porsonal Property. G‘r’amor wmgpay. It parmitted by applr abPe law, any

¢
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which the payments are made, whether or not an roper grounds for the demand existed, Lender ma
exercise itsprighta under this subparagraph efther |ii Ee?so%. b)? agent, or thraugh a recelver, y

Mortgagee in Pogsessian. Lender shall have the right to be g!aced as mong
recsiver appointed 1o take possession ol all or any part of the Property, with tha power to protact and praserve
& Property, to operate the Propeng precedlng foreclosura or sale, and to collect the Rants from the ropeny
and apply the pracaeds, gver and above the tost of the raceivershiﬁ. agains! the Indebledness. ' The
mor:?agea In Fossess!on or recaiver may serve withou) bond It permitted y law.  Lender's right to the
. ap‘j;«o ntment of a recelver shall exist_whather or not the apparent vajue of the Property exceeds the
; ;_gcglb‘}eerdness by a subsiantial amount, Employment by Lender shall not disquallfy a person from serving as a

E!huedggla% Fr?;eclusure. Lender may abtain g Judictal decrea fareclosing Grantor's interest In all or any part of
roperty.

Deflclency Judgment, It parmitted by applicable law, Lender may obtaln a }udgment for any delficiency
remaining In the Indebtednass dua to Lender after application of all amaunts received from the exarcisa of tha
rights proviced In this section.

Other Reinecins, Lender shall hava all other rights and remedies provided in this Morlgage or the Nole or
available al lew 5: in aquity.

Sale of the Proseidy, To tha extent permitted by applicable law, Grantor hereby walves any and all right to
hava the propart, maschailad. In axerciolng Its rights and remediag, Lendar shall ba (res tg gal| all ar any part
of the Property idgalng, or separataly, in one sale or by separate sales. Lendar shall ba entitled to bid at any
public sais on all or any pirtion of the Property.

Nollce ot Sala, Lender shzit give Grantor reasonable notica of the time and place of an publi¢ sale of the

Personal Property of of e e alter which anez private sale or other Intended disposition of the Personal

i‘?}rﬂ&apg&yollg t}l% bgsmagle\ Reaseanule notice shall maan notice given at (east ten (10) davs bafore the timg of
8 position,

Walver; Election of Ramedies, A waver by anry parhc of a breach of g pr?vlsion of this Mortpage shall not
conslitute a walver of or projutice the pENY'8 rights otherwise to demand strict compliance with that provision
or any other provision. Election by =angar 10 pursue any remedy shall not excludg RUrsult of an' olther
ramedy, and an olaction to make axpandtures or take action to perform an obligation of Grantor undar this
Mortgage alter taliure o Grantor to perform rhall not alfact Londer's right to daclare a defaut and exercise Iis
remedles under this Mortgage.

Attorneys' Fes; Expenses. I Lender Institiise-any sult or action to enforce any of the terms ol thig
Mortgag{e. Lender shall be entiled to recover such gm a8 the court may ad udge reasonable as attorneys
laes at trlal and on any appeal, Whether or not any cour aclion ls Involved, al reasonable expenses incurred
by Lender that in Londer's opinlon are necessdr B rny time for the protection of Its ‘Interest or the
anforcement of itg rights shall become n part of the Indsbtacness payable on demand ant) shall bear interest
from Ihe date of expenditure unlil repald ut the rate providzd for In the Nole, = Ex onses coverad by thig
Famgraph Include, without Iimita oh, nowaver sublect 1o any liriis under applicable law, Lender's attorne?a
8es anu Lender's legal expanses whather or not there ig & lavvsul Including attornelys' laes for bankrup cy
proceedlgga {lncluding efforts to modily or vacate any automale stay or injunction), appeals and any
?nuclpat nost-ludgenant callectlon sarvicas, the cost o Baarching 1seords, obtaining titfe repons (h]ciu ing
oreclogure reports), surveyors raports, and appraisal fess, and titlie irsurance, to {he extent permitted by
applicable law. Granlor also will pay any court costs, In addilion to all otn 3 8Lme provided by (aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thig Mortgany, Ineluding without limitation any
notice of default and ny notice of sale to Grantor, shall be in wrlling, may he 88t by telsfaceimile {unless
otherwise required by aw), and shall be eflaciive whon actuall dellvered, of whan deposited with a natlonall
recognized overnlgh! courler, or, If malled, shall ba deermed eltectlve when deposited In (e United States mall first
class, cartified or reglstered rmail, postage prapaid, directed 10 the addrasses shown near the boginning of this
Mortgage. Ang pan’y may change s address for nosleeg under this Mortgage by glving forima: written netice to the
other parties, spacifying that the purpose of the nolice Is to changﬁ the pany’s address, Al vJpies of notices of
foraclosura from the holder of any livn which has priority over this ortgage shall be sent to Lander's addrass as
shown near the beginning of thig Mortgage. For notlce PUrposes, Grantor agrees to kaep Lendar informed af all
limes o! Grantor's current addrasy,

MISCELLANEOUS PROVISIONS, The fallowing miscellaneous provisions are a pant of this Morngage:

Amendmaents, This Mortyape, topether with any Related Documents, constitutes tha entire understanding and
agreement of the p[}rtie a8 to the maltars set forth in (his Mortgage. No aiteration of or dmendmant to this

ontgage shall ba affectiva unlass given in writing and signed by the party or partias saught (o ba ¢ arged of
bound by the alteration or amendment,

Applicable Law, This Mortgage has been delivered to Lender und accepled by Lender in the State of
Hlinois, This Martgage shall be governed by and constryed In accordance with the laws of {he State of
Winola.

Captlon Haadings. Gaption haadings (n this Morgage are for convenience purposes only and are noat ta be
usgd to lnterpratgor deﬁt?a the provis?ons of this Moﬁggge. pure 4

Merger, There shall ba no merger of the interest or estats ¢ Bated by this Mortgage with an othér [nterest or
astalg lln flhl.% F:jropeny at any tima hald by of for \he benuﬁt o? Lagder tn am‘;J gapac ty, w’fthouk the written
consent of Lendar,

_M—____
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12-10-1997 Page 9
(Contlnued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF LLELTNOIS )
) 88
COUNTY OF COOK )

On this day betore me, the undersigned Notary Public, personally appeared LOUIS C. SIPP, to me known to be
the individual described in and who executed the Mortgagse, and acknowledged that he orxshe signed the
Mortgage as his orxxarxiree and voluntary act and dead, for the uses and purposes therein mentioned.

Given under mvnand and ofticial seal thia 10th  day of December , 19 97,

. RN,
f)‘,,l',;,oaf R
] (Y

!'_Qd",

By —-—/"" ’ . 7 '.L . ) ! .'\_-‘7#4' ‘:‘ ;’J‘ Yy } [ HGBldlng at

. . . . \ s r(“ﬂ'%
Notary Public In and tof ‘2 State of 11linois R o g

W My '!Uﬂt i ;
s W ,m\fr aoh DAY
My commisslon explved /1 /29 5, ,’,i,',,;,,‘.,,},;,f,:f,w SR

INDIVIDUAL ACKNOWLEDGMENT

STATE OF TLLINOLS )
) 88
COUNTY OF COOK )

On this day before me, the undersigned Notary Public, persurdlly appeared PERRY L. SIPP, to me known to be
the individual described in and who executed the Wailver of Hormestead Exemption, and acknowledged that Rexxx
she signad the Walver of Homestead Exemption ag Wsxar her free ‘ang voluntary act and deed, for the uses and
purposes therein mentioned.

Given-upder my hand and officlal seal this __LOth _ day of Deceninr 19 97

ety T B R S 11 Madiaon St.
By [ lieon A Tt s s,e. - Reslding at May.ood 1L 00153
Notary Public in and for the Stale of ___[111nois
OR/LN /99 s ol
My commiaslon explires /79 o -“»,-"‘- B (AN G g, o
;\: OrrErai SEEALR 3
Yo MR soagen
(e a"“’l vy .nl.‘..; ;wl , " . ':
W, : e ;
K l".' A ';“"l,f"l’lll-.'.‘, \] j i:‘

pIER R
o-d"a ,.,,.,‘,'d‘pa“..)‘ ‘n
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