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Home Equity Loan )
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Mortgage 1110205426063 L&
THIS MORTGAGE {"Security instrument”] Is given on __Dacamber 11, 1997 . The mortgagor Is
BHILLIP J. BAUMGAS fA /K /A8 PHILLIP BAUMGART AND RQSEMARIE BAUMGART,
HIS WIFE {"Borrowar").

This Security Instrument Ia p sonto _The First Natlonal Bank of Chicago
which Is a __National Bank_ % anized and exlsting under the laws of the Unltad States of Ametlca
whose addross ls One ¢ irst National Plaze, Chlcago . llinols _BOE70__(“Lender’). Borrower owes
Lender the principal sum of Twenlv-Tiae Thousand and No/100

Dollars (U.S. $_23,000.00 ). Thiz debt Is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note"), which provides for monthly payments, with the full debt, it not pald eerller, due and
payable an__12/30/07 . This Security Instrumant secures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and all ‘eraiwals, extenslons and modilications; (b) the payment of ali other
sums, with interes!, atvanced under paragraph 7 to protect the sacurity of this Securlty Instrument; and (c) the
parformance of Borrower's covenants and agroemants under this Securlty Instrument and the Note. For this
purpose, Borrowar does hereby mortgage, grant and coivay to Lender the following describad property located In

County, lllinols:

LOT 9 IN BLOCK 11 IN BERKLEY SQUARE UNIT #3, A SUBDIVISION OF PART
QF THE SE 1/4 OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 11 FAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax No.: 03.07.408-009
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which has the address of 508 W HINTZ AVE ARLINGTON HEIGHTS, (L 800040000
(*Property Addrass"):

TOGETHER WITH all the Improvements now or hereafter erected on tha property, and all easements, rights,
appurtenances, rants, royalties, mineral, oil and gas rights and profits, water rights and stock and alf fixturas now or
hereafter & part of the property. All replacements and additions shall also be covered by this Securlty Instrument.
All of tha foregoling Is referred to in this Sscurlty Instrument as tha "Propenty”,

BRORROWER COVENANTS that Borrower is (awfully selsed of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrowsr warrants and will defand ganerally the titla to the Property against all claims and demands,
subject to any erici'mbrances of racord. There is & prior mortgage from Borrower to REERFIELO FEDERAL

N Oated 07/22/84  and recorded with the COOIC _ County Recorder of
Daeds on._08/01/94. ~ar document number _284632656 . ("Prior Mortgage"}:

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurlsdiction to eznatitute a securlty Instrument covering real property.

UNIFORM COVENANTS, Borrower e:io.ender covenant and agree as follows:

1, Payment of Principal and Interest; P:enayment and Late Charges. Borrower shall promptly pay when
due the princlpal of and Intersst on the debt evidsnced by the Note and any prepayment and late charges due
under the Nota,

2, Application of Payments. Unless applicable lew provides otherwlisg, all payment received by Lender uncler
paragraph 1 shall ba applled; first, to accrued Interest; second, to past due Insurance; third, to current bllled
Insurance; fourth to past due principal; fiith, to current billec principal; sixth, to charges; saventh, to principal due;
and last, to accrued but unbilled Insurance.

3. Charges; Liens. Borrower shall pay all taxes, assassmen.s, charges. flnes and Imposltions attributable to
the Property which may attain priority over this Security Instrumant, arzeasehold payments or ground rents, i
any. Borrowar shall pay them on time directly to the person owed peymeri. Upan Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph and shall promptly furnish
to Lender recelpts evidencing the payments.

Borrower shall promptly discharge any Hien which has priority over this Securily l1istrumant except for the Prior
Mortgage unless Barrower: (a) agress In writing to the payment of the obligation secured by the lien In & manner
accaptable to Lender; {b) contests In good falth the llen by, or defends against enforczment of the llen in, legal
proceedings which In the Lender's opinlon operate to prevent the enforcement of the llen cric.elture of any part of
the Property; or (c) secures from the holder of the llen an agreement satisfactory to Lender sut:ordinating the lien to
this Sequrity Instrumant. If Lender datermines that any part of the Property Is subject to & ller_ wiich may attaln
priority over this Sacurity instrument except for the Prior Mortgage, Lender may glve Borrower a nntice Identifying
the llen. Borrower shall satlsfy the llen or take ons or more of the actlons set forth above with 10 days of the giving

of notice.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter eracted on the
Property insured agalnst loss by fire, hazards Inciuded within the term *extended coverage” and any other hazards,
Including floods or flooding, for which Lender requires insurance, This insurance shall be malntained in the
amounts and for the perlods that Lender raquires, The Insurance carrier providing the Insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to malntain
coverage described ahove, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policles and renewals shall be acceptabia to Lender and shall include a standard mortgage
clause, Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
giva to Lender all recelpts of pald premiums and renewa! notices. In the event of loss, Borrower shall give prompt
notice ta the insurance carrler and Lender. Lender may make proof of loss If not made promptly by Borrower.
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~ Unless Lender and Borrowar olharwlse agree In writing, Insurance proceeds shall ba applied to restoration or
repalr of the Property damaged, It the rostorallon or repalr s economically feasiblo and Lendor's sacurity Is not
lessened. If the rostorallon or ropalr is not economically feaslble or Landet's sacurlly would be lessened, the
Insurance proceods shall bo applied to the sums secured by this Sucurity Instrumant, whether or not then due, with
any oxcess paid to Borrowar. |t Borrower abandans the Hropery, or does nol answer within 30 days a notlce from
Lendlor that the Insurance carrlor has offored to settle a claim, then Lender may colloct the Insurance proceeds.
. Lendor may use the procaods to rapalr or restore the Property or to pay sums secured by this Sacurlty Instrument,
;- whether or not than due. The 30-tay perlod will begin when the notice Is glvan,

Unlass Londer and Borrowar otharwise agree In writing, any application of proceeds to princlpal shall not
oxtand or postpane the due date of the monthly paymants referred to In paragraph 1 or change the amount of Lhe
payments. If undor paragraph 20 the Property Is acqulred by Lendar, Borrowar's right to any Insurance policles
and proceeds rosulting from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of
the sums sectirad by this Seeurlty Instrument immedlately pior to the acquisition.

5. Preservalleiand Maintenance of Proparty; Borrower's Applicatlon; Leaseholds, Borrowor shall not
dostroy, dumange c¢ substantially change the Property, allow the Property to deterlorate of commit waste.
Borrower shall ba In dutarlt it any forfelture actlon or proceeding, whether civil or criminal, is begun that In Lentler's
good falth Judgment could vasult in forlelture of the property or otherwise materlally impalr the llen created Ly this
Securlty Instrument cr Lancor's securlty Interest. Borrower may cura such a defaull and relnslate, as provided In
paragraph 16, by causing the.zdtion or pracaoding to be dismissaed with & ruling that, n Lender'a good falth
determination, preciudus forfelturs of tin Barrower's interest In the Properly or other matorlat Impalrment of the llsh
crontod by this Secutity Instrument cf Landor's securlty intarest. Borrower shall also ba In dofault If Batrower,
during the loan appllcation process, gava materlally false or Inaccurate information or statements to Lender (or
fulled to provide Londer with any materlal intarmatlon) in connactlon with the loans avidenced by the Agreement. It
thia Securlty Instrument Is on leasehold, Borrewer shall comply with the provisions of the lease, and if Borrower
ncquires fee title to the Propaerty, the leasehold ard ies thio shall not merga unless Lender agreas ta the morger In
writing.

8. Protaction of Lendor's Righls In the Property.-!{ Sarrower falls to perform the covenants and agreemerits
contained In this Socurlty Instrument, or thera Is a lagal praseeding that may significantly affact Lender's rights In
the Proparty (such as proceeding in bankruptey, probate, for ceidemnation or to anforce laws or ragulations), then
Lenclar may do and pay for whatever ls nacassary to protect the-velue of the Property and Lender's rights in the
Property. Lender's actlons may Includle paying any sums securad Ly a llen which has priority over this Security
Instrument, appearing In court, paying reasonable attornoys' fees and entaring on the Property to make repalrs.
Although Lender may taka action under this paragraph 8, Lendet doos noi kavn to do so.

Any amounts disbursud by Lender under this paragraph 6 shall bacome azditional dabt of Borrowsr sacuted
by this Securlty Instrument. Unless Borrawer and Lender agree to other terms st naymant, these amounts shall
bear Intarast from the date of disbursement at the Note rate and shail bo payebie, vith Interest, upon notica from
Londer to Borrower roquasting payment.

7. Inspection. Lender or Its agont may make reasonable antries upon and Inspecticng f the Property. Lander
shall give Borrower notice at the time of or prior to an Inspaction specifying reasonabla cauze for the inspection,

8, Condemnation. The proceeds of any award or claim for damages, diract or consequralial, In connection
with any condomnation or othar taking of any part of the Proparty, or lor convayance In llsu of canzemnation, are
hereby assignad and shall be paid to Lender.

In the event of a total taking of the Property, the proceads shall ba applled to the sums secured by this Securlty
Instrument, whather or not thon duo, with any excess paid lo Borrower. [n the event of a partial taking of the
Property, unless Borrowar and Londer atharwlse agrae In writing, the sums sacured by this Sacurlly Instrument
shafl be reduced by the amount of the proceeds multiplied by the followlng fraction: (g) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair matket value of the Properly Immediately
before the taking. Any balance shall be pald to Barrower.

It the Property Is abandoned by Borrower, or If, alter notice by Lendar to Borrowar that the condemnor offets
to meka an award or saltle a claim for damages, Borrower fails to respond to Lender within 30 days atter the date
the notlce Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration ot
tepalr of tho Property or to the sums secured by this Securlty Instrument, whether or not then due.

Unless Lander and Borrower otherwlise agres In writing, any application of proceeds to principal shall not
extend or postpone tha tue date of the monthly paymants refaerred to In paragraph 1 or change the amount of such
payments.
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-g 8. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for paymant or
modification of amortization of tha sums securad by this Security Instrument granted by Lender to any successor In
interast of Borrower shall not operate to release the ilabllity of the original Borrower or Borrower's successors In
Interest. Lender shall not be required to commence proceedings agalnst any successor in interest of refusg to
extend time for payment or otherwlas modify amortization of the sums secured by this Securlly Instrument by
reason of any demand made by the orlginal Borrawar or Borrower'a succesaors In Interest. Any forbesrance by
Lender in exercising any right or remedy shall not be a walver of or praclude the exarcise of any right or remedy.

10. Succeasors and Assigns Bound; Jolnt and Several Liabllity; Co-signers, The covenants and
agreements of this Securlty Instrument shall bind and benafit the successors and assigns of Lender and Borrower,
sublect to the provislons of paragraph 16, Borrowar's covenants and egreements shail be jolnt and saveral. Any
Borrowar who ro-signs this Securlty Inatrument but does not exacute the Nota: (a) Is co-signing this Securlty
Instrument ot th mortgage, grant and convey that Borrowaer's interest In the property under the tarms of this
Sacurlty Inatrumei; (b} Is not personally obligated to pay the sums sacured by this Security instrument; and (c)
agrees that Lende’ a1 any other Borrower may agree to extend, modity, forbear or make any accommodations
with ragard to the terias ot this Securlty Instrument or the Nota without that Borrower's consent.

11, Loan Charges. 'If a2 [oan secured by this Security (nsirument is subject to & law which sats maximum loan
cherges, and that law Is final'y interpreted so that the Interest or other loan charges collected or to be eollected In
cotmaction with tha loan errsed the parmitted limits, then: () any such loan charge shall be reduced by the
amount necessary to reduce the ¢herpa to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits wlil e refunded 1o Borrower. Lendar may choose to make this rafund by reducing
the principal owed under the Note or by meking a dlrect payment to Borrowar. If & refung redures princlpal, the
reduction will be treated as @ partial prapayriant without any prepayment charga undar ihe Note.

12. Legisiation Affecting Lender's Rigtits, ! enactmen! or expiration of applicabls laws has the effect of
rendering any provision of the Note ar this Securiiy instrument unenforceable according to ts terms, Lender, at Its
wption, may requlre immediate paymant In full of all sums secured by this Security Instrument and may Invoke any
ramodies permitted by paragraph 20. If Lendar exeruices this optlon, Lender shall take the steps specified in the

sacond paragraph of paragraph 18.

13, Notlces. Any notlca to Borrower provided far in this Secuiity Instrument shall be given by delivering it or by
malling it by first class mali unless applicable faw raquires use of arother method. The notice shall be directed to
the Praperty Address or any other address Borrower designatas by iiotica to Lender. Any notice to Lender sheil be
given by first clags mall to Lender's address stated herain or any othar address Lender designates by notice to
Gorrower. Any notice provided for in this Securlty Instrument shall be geeined to have besn givan to Borrower or
Lender when given as provided In thig paragrapki.

14, Governing Law; Severabllity, This Securlty Instrument shall be governs.* by federal law and the law of the
jurlsdiction [n which the Property I8 located. In the svent that any provislon or clause of this Security instrument or
the Note conflicts with applicable iaw, such conflict shall not affect ather pravisions of thia Security instrument or
the Note which can be givan effect without the confilcting provislon. To thie end the ‘orovistons of this Securlty
Inetrument and the Nota are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformad copy of the Note ard of this Security
[nstrument.

18, Transfer of the Property or a Beneflclal Interast in Borrower, If all or any part of the Fropery or any
interest In It Is sold or transferred {or if a baneficlal interest in Borrower Is sold or transferred and Borrower s not &
natural peraon) without Lender's prior written conisant, Lendar may, at {ts option, require immediate payment in fuil
of all sums securad by this Security Instrumant. Howaver, this optlon shall not be exerclsed by Lender if exerclse Is
prohiblted by fecaral law as of the dats of thig Securlty Instrument.

If Lander exarclses this option, Lender shall give Borrower notice of acceleration. The notice shali provide a
parod of not less than 30 days from the date the notlce is dellvered or inalied within which Borrower must pay all
sums securaed by this Security instrument. If Borrower fails to pay these suma prior to the expiration of this period,
Lender may Inveke any remedles permitted by this Security Instrument without further notlce or demand on

Borrower,
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- 17. Borrower's Right to Reinstate. If Borrower meels certain conditlons, Borrower shall have the right to have
enforcament of this Sacurity Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other
period Bs applicable law may specify for relnstaternent) betors sals of the Property pursuant to any power of sale
contained In this Security Instrument; or (b} entry of a judgment enforcing this Security (nstrument. Those
conditions are that Borrowar: (a) pays Lender all surs which then would be due under this Securlty instrument and
the Note had no acceleration occurred; () cures any default of any ather covenants or agreements; (¢) pays all
axpenses Incurrad In enforcing this Securlty Instrument, including, but not timited to, reasonable attornays' faes,
and (d) takes such action as Lendsr may reasonably require to assure that the lien of this Socurlty instrumant,
Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Sacurity Instrument shall
continue unchanged. Upon roinstatement by Borrowor, this Sacurity instrument and the obligations secured hersby
shall romain fully eHective as is no acceleration had occurred. Howevar, this right to roinstate shall not apply In the
case of acceleration under paragraphs 12 or 16.

18. Hazardoue Jubstancus, Borrower shall not cause or permht the presence, use, disposal, slorage, or releaso
of any Hazardous Gubstances on or in the Property. Borrowar shall not do, nor allow anyone else to do anything
affecting the Property ihat Is In violatlon ot any Envirgnmantal Law. The praceding two sentances shall not apply to
the presance, use oi siorage on the Property of small quantities of Hazardous Substances that are generally
recognlzed to be appropitze to normal residentlal uses and to malntenance of the Proparty.

Borrawer shall promplly ylve iander written notlce of any investigatlon, clalm, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Proparty and any Hazardous Substance or
Environmental Law of which Borrowe: has actual knowledge. If Borrower learns, or Is notified by any governmental
or regulatory autharlty, that any remavel or other ramediation of any Hazardous Substance affecting the Property is
necessary, Borrowar shall promptly take ait necessary remedlal actions In accordance with Environmantal Law.
As used in this paragraph 18, "Hazardous Substances' are those subslances dafined as toxlc or hnzardous
substances by Environmenial Law and tho frinwing substances: gasaline, kerosene, other flammable ot toxle
potrofeun products, toxie pesticldes and neiricldes, volatlle solvents, materials contalning asbastos or
formaldehyda, and radloactive materlals. As used in thls paragraph 18, "Environmental Law” means federal laws
and laws of the Jurlsdiction whera the Property (s locat(d that relate to health, gafaty or environmantal protection,

18, No Defaults. The Borrowsr shall not be In defaul. of any provision of the Prior Mortgage or any other
mongage secured by the Property.

20. Avceleration; Ramadies, Lender shall giva notice tc'Barrower prior to acceleration lollowlng Borrowor's
breach of any covenant ar agreomanlt In this Securlly Instrument (i/¢ not prior to accelaratton under paragraphs 12
and 16 Unless applicable law provides otherwise). The nallce shaii specty: (a) the default; {b) the actlon required to
cure the default; (c) a dale, not laga than 30 days from the date tha hotica is 7iven to Borrower, by which the dafault
rmust be cured; and (d) that tallure to cura the default on or belors the deia speclited In the notlice may result In
acceleration of tha sums gecured by this Socurlty Instrumant, foraclosure by jusiclal proceading and sale of the
Property. The notice shall further Inform Borrowar of the right to reinstate after accelgratlon and the right to assen
in the foreclosury procoading the non-existence ol a default or any othor defanse o1 Borrower to acceleration and
toreclosure. 1f the default Is not cured on or before the dale spacified in the notice, Lencier et its aption may require
immediate payment in full of ail sums secured by this Securlty Instrumant without fuithinr. demand and may
foracloso this Sacurity Instrument by judicial procaeding. Lender shall be entitied to collect @i sxnenses Incurred in
pursulng the romedlas providod In this paragraph 20, Including, but not limited to, reasonabie atinrnays' tees and
casts of tile evidence,

21, Lender in Possesslon. Upon acteleration undar paragraph 20 or abandonment of the Proporty and at any
tima prior to tho explration of any period of redemption following |udiclal sale, Lender (in parson, by agent or by
judlcially appointed recalvar} shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property Including those past due. Any rents collacted by Lender or the recelvar shall be
applled first to paymant of the costs of management of the Propaity and collection of rants, Including, but not
limited to, raceiver's loas, premlums on recolver's bonds end rensonable attorneys' fees, and then to the sums
securad by thly Securlty Instrument,

22, Releasa, Upon payment of all sums sacured by this Securlty Instrument, Lendar shall relonse this Security
instrument without chargo to Borrower. Borrower shall pay any recordation costs,

23. Walver of Homostead, Bortowar walves all right of homostand exemplion In the Propenty.

24, Riders to this Security instrument, if one or mora tiders are axecutad by Borrower and recorded logether
with this Securlly Instrument, tha covenants antl agresments of each such rider shall be incorporated Intt and shall
amand and supplement the covenants and agraemants of thls Security Instrumant as i the ricer (s) were a part of
this Security (nstrument.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contalned I this Security
Instrur?ﬂt and in any dder(s) exacuted by Borrower and recorded with the Securlty Instrument.

ey N\A/ﬁl,&\/‘- Yy i /« Jl\\
HOSEMAHIE BAUMGART ’ -Borrower

b Canaria P
-Borrower

(Spacze Below This Line For Acknowlegment)

This Docur iett Prepared By: .WENDY M, CAHILL
The First Natlons! tunk of Chlcage
Ona Firet Matlonar~z<s Sulta 0203, Chicage, W 80ETO

STATE OF ILLINOIS, __{ n0K County 3%

L Louis€ Lo Rposisew |, a Notary Public in and for said county and state, do hereby

centify that pLy 1P | RAUMARY A/K/A PHIL) P B "
HISWIEE
persanally known to me to be the same pe'smfa) whose name(s) Is (ara) subscribed to the foregolng inatrument,

appeared before ma this day In person. and rcknowledged that Roscmac o o Phlle signed and
delivered the sald instrument as free and voluntary act, for the uses and purposes therein set forth,

Glven under my hand and officlal seal, this_/ J T v of Deegnase 1957,

. 77\7/ 1/,, .
. et 4 AL
My Commission explres ) \ 7{_‘“« ‘. i x.[

{ O ,‘_"':;;:;‘ e Notary Pubwc/"
VLo pen

‘ r\DI Iy ]! f' u

( M! Connarg, Tl ‘ o

R T
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