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Home Equity Loan

Loan Number:

Mortgage . 1110208360515 HA0377 4%

THIS MORTOAQY ( 'Scourity Instrument”) is given on _December 04, 1997
CLARA K MOSBY, WIZOW AND CAROL J ALLEN, NEVER MARRIED

« The morigagor is

{"Borrower®}.
This Sceurily Instrument 1s 81"«“ g The First Nntio;p\l Bank of ChiCﬂgO

which Is a __Natlonnl Bank _ ° Jrcantzed and existing under the lows of the United States of Amexica
whose uddress s One Fist N" lonal Plazn,_Chicago » Nlinots _60678__ (*Lender"), Borrower owes
Lender the principal sum of _Sixteen Fucuaind Five Hundred and Nm’JOO

Dollars (U.S. $_16,500.00 ). This usbt is evidenced by Borrower's note duted the same date as (his
Sccurity Instrument ("Note™), which proviase: fze monthly paymems, with the fulidebt, ifnot pald earlier, due and
payable on __13/10/02 . This 3¢ ..'y Instrument secures (o Lender: (n) the repayment of the debt
evidenced by the Note, with interest, am.l all renswris. extensions and modifications; (b} the payment of all other
sums, with interest, advanced under paragraph 7 1o pretect the security of this Security Instrument; and (c) the
performance  of Borrower’s covenants and agreemente uuder this Security Instrument and the Note. For this

purpose, Borrower does hereby morigage, grant and conviy Lo Lender the following described property located in
CO0K. e County, Ulinols:

LOT 445 IN ALLERTON'S ENUGLEWOOD ADDITION TO SOUTHWEEY 1/4 OF
SECTION 19, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRE PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permunent Tox No.:  20-19.327.032
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which has the address of 2038 W 69TH PL CHICAGO, IL 606363263
("Property Address”):

TOGETHER WITH I the improvements ncw of hereafier erected on the property, and all casements, rights,
. appurtenances, renta, royalties, mineral, ofland gas rights and profits, water sights and stock 2nd all fixtuses now or
hereafier & part of the property. Allreplacements and addhions shall also be covered by this Security Instroment
All of the foregoing is reforred to in this Security Instrument as the *Property”. ;
BORROWER COVENANTS that Borrower i lawfullyscised of the estate hereby conveycd and has the right to
E morigage, grant and convey the Property and thai the Property is unencumbered, except for encumbiances  of
' yecord. Borrower wamants and will defend generally the title to the Property against all claims and denands,

subject to any encrzmbrances of record. There is a prior morigage from Borrower o NiA s e - .
‘ dated end recorded  with the County Retorler of
Deedson . — a8 document number . ("Prior Mortgage®):

|

, ‘ THIS SECURITY INSTR 1 :4ENTcombines tmiform covenants for national use and non-uniform covenanis with
- Iimited variations by jurisdictior te constitute a security instrument covering resd property.
t

I

tg, : UNIRORM COVENAMTS, Borrove and Lender covenant and agree as follows: ;
i ‘
i 1. Puyment of Principal and Interet; Frepayment and Late Charges, Borrower shall prompily pay when

et due the principal of and inierest on the debi svidenced by the Noie and any prepayment and Iate charges due _

o under the Note. . _ ‘
L 2. Applieation of Payments, Unless applicabie’ law nrovides otherwise, all paymert recelved by Lender undr ;
B paragraph 1 shall be applied; first, to accrued  Intercst; tecond, 0 past due insurance; third, fo cument billed
e insurance; fourth to past due principal; fifth,to current bil’ed principal; sixth, 1o chargen; seventh, o principad due;
i and last, to accruad but unbiiled insurance, .
'3, Charges; Liens, Borrower shall pay all taxes, asscssmeris, charges, fines and impositions mtributable lo
‘the Proporty which may atiain priority over this Secusity Instrumeal. and leaschold payments or ground rems; il
any. Borrower shall pay them on (ime directly to the person owes payment. Upon Lender's request, Borrower
shall prompily fumish 10 Lender alf notices of amounts to be paid undes this naragrapt. and shall prompily fumish _
1o Lender receipts cvidencing the payments. ' ;o
) Borrower shall prompily discharge any lien which has priority over this Socurisy Inirument except for the Pricr -
lﬂ ; Mortgage unless Botrower: (2) agrees in writing to the payment of the obligatior sccused by the lien in » manney
i acceptable to Lender; (b) contests in good faith the lien by, or defends against enforement of the lien in, legel
| proceedings which Inthe Lender's opinion operale to prevent the enforcement  of the nen ziforfeiture of any pant sf
the Property; or (¢) secures from the holder of the lier-an agreement satlsfactory (o Lerder suoexlinming the lien 1)
this Security Instrument. 1f Lender dotermines that any part of the Property Is subject. 10 & ) which may atai
priority over this Security Instrument except for the Prior Morigage, Lender may give Horrower natioe ideatitying
the lien. Borrower shall satisfy the lien or take one or more of the actions sel forth above with 10 duys of the giving
of notice,

4, Hazard Insurance. Borrower shall keep the improvements now existing cr hereafier erected on e
Propesty insured agalnst loss by fire, hazards included withinthe term “extended coverige” and any other hucards,
# including Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in th:
gmounts and for the periods that Leader requires, The insurance carrier providing the insurance shall be chosen -
by Barrower subject 1o Lender's approval which shall not be unreasonably withheld. 1fBorrownr fails 1o maintair.
coverage descrived above, Lender may, at Lender's option, obiain coverage to pmioci Lender's rights in th
Property in accordance with paragraph 6.

Al insurance policies and renewals shall be accepiable 1o Lender and ehall indlude » siandard mongage
clause. Lender shall have the right to hold the policics and renewals. if Lender recuires, Horrower shall prompily
give 1o Lender all receipis of pald premiums- and rencwal notices. In the event of Jcas, Bonower shall give promp .
notice to the insurance carrler and Lender. Lender may make proof of loss if not made promplly by Borrower. ‘ 1
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Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property dnmaged, f the restoration or repair is cconemically feasible and Lender’s security is not
lessened, 1f the restoration or repalr {s not ecconomically (easible or Lender's security would be lessened, the
insurance proceeds shall be applicd to the sums scoured by this Security Instrument, whether or niot then due, with
any excess paid to Borrower. [f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance cacrier has offered to settle a claim, then Lender may collect the {nsurance proceeds,

Lender may use the proceeds to repair or tesiore the Property or to pay sums secured by this Securlly Instrumen,
whether or not then due. The 30-day period will begin when the notice s given,

Unlesy Lenler and Borrower otherwise agree in writing, any applieation of proceeds 10 principal shall not
extend ov postpi ne the due date of the monthly payments referred (o in paragraph | or change the amount of the
paymems. [fuider paragraph 20 the Propeny is nequired by Lender, Borrower's right to any insurance policies
and proceeds rieaiting from damage to the Property prior (o the acquisition shall pass 10 Lender 10 the exient of
the sums securet by this Sccurity Instrument immediately prior to the acquisition,

§, Proservition ~aud Mulntenance of Property; Borrower's Appleation; Leascholds,  Borrower shall not
destroy, damage or waosiantially change the Property, allow the Property to deteriornte  or commil waste,
Borrower shall ve in defuc’c 1fany forfeitre actlon or proceeding, whether civitor criminal, Is begun that in Lender's
good folth judgment could eosuit: in forfeliure of the property or otherwise materially impair the len created by this
Security Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the actler- or proceeding 10 be dismissed with o ruling that, in Lender's good fafth
determination, precludes forfeiture of<n7 Horrowet's Interest Inthe Property or other materind kmpairment of the lien
created by (his Securlty Instrument or Londer's security interest, Borrower shall nlso be [n default i Borrower,
during the loan applicatlon process, gave-metarinlly false or innccurate nformation or staements 1o Lender (or
falled to provicte Lender with any materinl Infuzziniion) in connection with the foany evidenced by the Agreement, If
this Securlty Instrument Is on fensehold, Borrows:shall comply with the provisions of the lease, and if Borrower
acquires fee t1le to the Property, the lenschold and ‘fee tile shall not merge unless Lender agrees to the merger in
writing.

6, Protection of Lender's Rights in the Property, [fBo.rawer fails to perform the covenanis and agreements
contnined in:his Security Instrument, or there i n legal proceesing that may significantly affect Lender's rights In
the Property isuch as procecding in bankruptcy, prabate, for condzacantion or lo enforce laws or regulations), then
Lender may o and pay for whatever is necessary 1o protect the ‘vriue of the Property and Lender's rights in the
Property. Leader's nctions may Include paying any sums secured by poiien which hns priority over this Security
Instrument, appencing in court, puylng rensonable mtorneys' fees and enteriag on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender docs not have io w00,

Any nmeunts  disbursed by Lender under this puragraph 6 shail become padivionnl debt of Borrower secured
hy this Security Instrument, Unless Borrower und Lender agree to other terms «f pavment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, ‘wirh interest, upon potice from
Lender to Bo rower requesting payment,

7. Inspertion,  Lender or its agent may make reasonuble entries upon and inspections ~ufiae-Property, Lender
shall glve Bo rower notice at the time of or prior to an Ingpection specifying rensonable cause for the insnection,

8, Contlenanatlon, The proceeds of any nward or clalm for dnmages, direet or consequentia!, —in conniection
with any condemnation  or other tnking of any part of the Property, or for conveyance in lieu of condimnation, are
hereby nssigr ed and shall be pald to Lender.

Inthe event of & tol taking of the Property, the proceeds shall be applicd (o the sums securcd by this Security
Instrument, whother or not then due, with any excess pald to Borrower, It the ¢vent of a partlal taking of the
Property, utless Borrower and Lender otherwiso agreo in writing, the sums secured by this Security Instrument
shail be redsced by the amount of the proceeds multiplled by the following fraction: (a) the total amount of the
sums securtd  immediately before the taking, divided by (b) the fair market value of the Property immediately
before the tacing, Any balance shall be pald to Borrower,

Ifthe Poperty s abandoned by Borrower, or if,afier notice by Lemder to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fnils to respond 10 Lender within 30 days afier the date
the notice Is glven, Lender [s nuthorized to collect and apply the proceeds, at its option, either to restoration or
repalr of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwlse ngree in wriling, any application of proceeds to principal shall nol
extend or postpone the due date of the monthly payments referred to In paragraph 1 or change the amount of such
pRyments,
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T 9 Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment o
i modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any succesior 1
L interest of Borrowar shall not operste to release the liability of the original Barrower or Borrower's sucocssors
interest, Lender shell not be required io commence procesdings sgainst any successor in interest or refuse o
extend time for payment or otherwise modify amortization of the sums secured by this Security Inswument by
reason of any demand made y the original Borrower or Borrower's successars o inicrest.  Any forbarance by
Lender In exerclsing any right or remedy shiall not be a waiver of or preclude the: exercise of any right or remady.

10. Successors and Amigmn Bound; Joint and Several Limbility; Cosigners. The covimans med _
agreements of this Securlty Intrument shall bind and benefit the successors and assigns of Lander and Borrower, !
subject to the provisons of paragraph 16. Borrower's covenants and agreeinents shall be joint and seversl. Any |
Borrower who co-signs this Security Instrumemt but does not execule the Note: (») is co-signing this Security
Insteument onlv-to mongage, grant and convey that Bomower's interest in ihe property under the tcrms of this -
Socurlty Instramisut; (b) Is not personally obligated to pay the sums securnd by this Security Instrument; and fc)
agress that Lender and any other Borrower may agtee 10 extend, modify, forbear or make any accommodations
with regard to the teivup o this Security Instrument ar the Note 'without that Borrowes’s consent.

11, Loan Charges. 'tihe loan secured by this Security Instrument is subject (o a law which sets maximum pan
charges, and that law is finziiy interpreted so that the interest or other foan charges collected or to be <olleciod in
connection  with the loan excerd  the pesmivted limits, then: (a) any such. lonn charge shall be reduced by the
amount nocessary 1o reduce ine charge (o the permitied limit;and /b) any sums aiready collested from Borrower -
which exceeded permitted limits willie cefunded to Borrower, Lender may chose to make thisirefund by reducing
the principal owed under the Note of by zxking a direct payment to Borrower. Ifa refund reduces principal, the
reductlon whl be treated as a pariial prepay.nent without any prepayment charge under the Note. ‘ '

12, Leglslation Affecting Lender's Rigk.s. If enactment or cxpiration of applicable laws has the effect of
rendering any provision of the Noie or this Securiy insirument unenforceable according to iis terms, Lender, af ts
option, may require immediate payment in fullofa'l suma secured by this Security Instrument snd mey invoke any
remedies permitted by paragraph 20. If Lender exercises ' this option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13, Notlces, Any notlce to Borrower provided for fa this Serurity Instrument shall be given by delivering irer by
malling itby fisst class mall unless applicable law requires wse-of upother method. The notice shall be direcied t0 i
the Property Address or any other address Borrower designates by rotice to Lender. Any notca: to Lender shall be i
given by first class mail 10 Lender's address stated herein or any other-cddress Lender designates by notice 10
Borrower. Any notice provided for in this Security Instrument shall be ceeme” (o have been given to Birrower or
Lender when given as provided in this paragraph,

14, Governlng Luw; Severability, This Security Listrument shall be goveinza Uy federal law and the: luw of the
Jurisdiction In which the Property is located. Inthe event thal any provision or clavse ‘of this Security Instrumeni or
the Note conflicts with applicable law, such confllet stail not affect othur provisions. of his Security Inytrumem o
the Nole which can be given effect without the conficting provision. To this end the rrovisions of this Security
Instrumesit and the Note are declared 1o be severable.

18, Borvower's Copy. Borrower shall be given one conformed copy of the Note za of this Socurity
Instrument,

16, Transfer of the Property or a Bencficlal Interest in Borrowex. Ifall or any pant of the Prcperty or any
interest in it is s0ld or tranaferred (or ifa beneficia) interest in Borrower i sold or transferred and Borrower is noi &
natural person) without Lender's prior written consent, Lender may, at ity option, require immediatc payment in full ,
of all sums secured by this Securlty Instrument, However, this option shill not be exercised by Lender ifexercise i 2
prohibited by federal Jaw as of the date of this Securlty Instrument,

If Lander oxercises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a
: period of riot less than 30 days from the date the notlce is delivered or malled within which Borrower must pay all
1 suins secured by this Securlty Instrument. IfBorrower fails to pay these sums prior to the expiration of this period,

>
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;' ! Lender may invoke any remedies permitted by this Security Instrumenmt without further notice or demand on
| Borrower.
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17. Borrower's Right to Rolnstute, [[Borrower meets certain conditions, Borrower shatl have the right to have
enforcement  of this Securlty Instrument discontinued at any time prior 1o the earller of: (a) S days (or such other
period as applicable [aw may specify for relnstatemient)  before snle of the Property pursuant 10 any power of aale
contalned in this Securlty {nstrument; or (b) entry of a judgment enforcing this Security Instrument, Those
condlitlons ure that Borrower: (n) pays Lender al) sums which then would be due under this Securlty Instrument and
the Note had no acceleration oceurred; (b) cures any default of any other covenanis ar agreements; () pays ol
cxpenses  bncurred In enforcing this Seeurity Instrument, including, but not lmlted 10, reasonable sitorneys’ fees;
and (d) takes such action as Lender may reasonably requlre (o assure that the len of this Security Instrument,
Lender's riglus in the Property and Borrower's obligation 1o pay the sums secured by this Sccurity Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and (he obligations secured hereby
shall remaln tuliy effective us is no acceleration had occurred.  However, this right to reinstate shall not apply inthe
case of acceleration under paragraphs 12 or 16,

18, Huzardowa Sabstances,  Borrower shall not cause or permit the presence, use, disposal, stornge, or release
of uny Hazardous Subtances on or inthe Property. Borrower shall not do, nor allow anyone clse o do nnyihing
nffecting the Property. thot is in violatlon of any Environmenial Law, The preceding two seniences  shall not spply 1o
the presence, use or/steipge on the Property of small quantities of Hnzardous Substances that are generally
recognized o be approprine 4o rermal residentinl uses and 10 malntenance of the Property.

Borrower shall prompuly give Leader written notice of any Investigation, clalm, demand, lawsuit or other uction by
any governmental or regulatory-agency or private party involving the Property md any Hazardous Substance or
Environmental Law of which Borrowcr has-actual knowledge. IfBorrower learns, or is notified by any governmental
or regulntory authorily, that any removei or ather remedintion of any Hazardous Substance affecting the Property ls
necessary, Borrower shall prompily tnke ‘all necessary remedial actions in accordunce with Environmental Law,
As used in this paragraph 18, "Hazardous (substances” are those substances defined s toxic or hazardous
substances by Environmental Law and the follow ng substances:  gasoline, keroseno, other flammeble or toxle
petroleutn  products, toxic pesticldes and herbiciaes, velatile solvents, materials contalning  asbestos  or
formaldehyde, and radionctive materdals, As used in this parngraph 18, "Environmental Law" means federnl faws
and laws of the jurisdiction where the Property {s locnted that-velian 10 health, safety or environmental protection,

19, No Defaults, The Borrower shall not be In defowii” of sny provision of the Prior Mortgage or any other
morigage sccured by the Property.

20. Acceleratlon; Remedies.  Lender shull give natice to Borruwer prior to acveleralon  following Borrower's
breach of nny covenant or agreement in this Securlty Instrument (b5t priar to acceleralion under paragraphs 12
and 16 unlcss applicable lnw proviues otherwise). The notice sunll specify: (o) the default; (b) the action required to
cure the default; {c) a date, not less than 30 dnys from the dnte the notice s given 1o Borrower, by which the default
must bo cured; and (d) that [allure to cure the default on or before the date spesified in the notice may result in
accelerntion of the sums secured Dby this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. ‘The notice shall further inform Borrower of the right to reinsinle after accelercion and the right to assert
in the foreclosure proceeding the nen-exlstence of a default or any other defense of borrower 1o neceleration and
foreclosure. 1fthe defoult i3 not cured on or before the dnte specified Inthe notice, Lender at ig zption may require
(mmedinte  payment in full of all sums secured by this Sccurity Justrument without further wvtiand  and  may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all exprisns  incurred In
pursuing the remedies provided in this parngraph 20, including, but not Jimited to, reasonable atlorucys’ fees and
costs of title evidence.

21, Lender [n Possession.  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expirntion of any period of redemption following Judiciul sule, Lender (In person, by ugent or by
Judicially uppointed recciver) shall be eniitled to enter upon, take possession of and manage the Property and to
collect the rents of the Froperty including those past due. Any rents collected by Lender or the recelver shall be
applied {lrst to payment of the costs of management  of the Property and collection of rents, Including, but not
limited to, receiver’s fees, premiums on recelver's bonds and reasonable aitorneys' fees, and then to the sums
secutcd by this Sceurlty Instrument,

22, Relense,  Upon payment of all sums secured by this Security Instrument, Lender shall retease this Securlty
Instrument without charge to Borrower. Borrower shall puy any recordation costs,

23, Walver of Homostend,  Borrower waives all right of homestead  exetmption inthe Propenty,

24, Riders to this Securlty Instrument. {fone or more ridors are oxecuted by Borrower and recorded together
with this Sccurity Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall
amend and supplement the covonants and agreements of this Security Instrument as ifthe rider (3) were a part of
this Securhty Instrument,

{LIRLMTGRD -5




UNOFFICIAL COPRSI200m 1o -

BY SIGNING BELOW, Borrower accepts and agrees to the tenns and covenants iontalikd ia this Socurity
Instrument and in mny rider(s) executed by Borrower and recorded with the Security Instrumenl.

x Chavce b sk Janed P04

| CLARA E MOSBY 7 CAROL J ALLEN Borrowes
i ' '
K -Bormwer |
; ' {Spact Below This Line For Acknowlegmen) '
3 ad o o
1 This Docurem Prepared [fSJr: Dlg I’

The Rirst Nath Bank of Chieago
One Plist Nalhizal Vinea Sulte 0203, Chlcago, IL 60670

STATEOF ILLINOIS _ . County $5:

1, o , & Notary Public in and for said county and siate, do hereiiy
- cantify that cLaRa K MORRY. WIDOW AiS7 CAROLJ ALLEN, NEVER MARRIED 1

personally known to me lo be the same “nerson(s) whose name(s) is {arc) subscribe¢ to the foregoing imumhnii
appoared before me this day In person, rod acknowledged that signed el
delivered the said instrument as __________fi~ #ud volunlary act, for the uses and purpases therein set forth,

Given under my hand and official seal, this lﬂ‘-'_l'__day of Mﬂk Q:}

My Commission expires:
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S PAARMAAAAAMAAAGIA |
CF-ICIAL SEAL
SYLVIA AGUIRHE

NOTARY PUBLIC, % FATE OF 1LLINOIB S
MY COMMIBSION E.0P RF:08/2 1/99
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