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Mini Equity Loan
Loan Number:
Mortgage . iiwomsaiies HA 055 24/
THIS MOEHQ'I‘SAGE ('Sacurlty Insirument") iy given on _Qacamber06, 1897 . . The morntgagor Is
MICHELE 30DY, N/K//\ MICHELE CHIARQ AND JAMES CHIARO WIFE AND HUSBAND
{"Borrower”).

This Secuirity Instrument is ghar i The First National Bank of Chicago
which is a __National Bank ___-canlzed and exlsting under the laws of iha United States ol America

whose address Is.__.___One First Nziinnal Plaza, Chicago . llinols _B0B70__ ("Londer"). Borrower owes
Lender thi principal sum of Fiftepn Tnousand and No/100
Doliars (L.8. $ _15,000.00 ). This dabt Is evidenced by Borrower's note dated the same date as this

Securlty Instrument (*Note"), which provides for.manthly payments, with the tull detx, If not paid earller, due and
payable on __12/16/00 . This Sscurity Instrument secures to Lender: {a) the repayment of tha dabt
gvidenced by the Note, with interest, and all renewz's, extensions and moditications; (b) the payment of all other
sums, with interast, advanced under paragraph 7 1o prziec! the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreementa undar this Securlty Insirument and the Nota. For this

purpose, Borrowaer cloes hereby mongage, grant and convev'o-Lender the following described propenty focated in
COOK. County, lllinols:

THE SOUTH 30 FEET OF THE NORTH 60 FEET OF LOT 8 IN BLOCY 29

IN PORTIA MANOR, BEING FREDERICK H. BARTLETT'S SUBDIVISION Il4 THE
SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanant Tex No.: 15-34-328.007
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which has the address of 3823 HARRISON AVE BROOKFIELD, IL 60613
("Property Addrese"):

TOGETHER WITH all the Improvemattts now or hareaftar erected on the property, arvd all easements, rigits,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and siock and all fxtures now or
hersatter a part of the property. All replacements and additions shall also be covered by this Security instrument.
Al of the foregoing is relerred to in this Security instrument as the "Property”. :

BORROWER COVENANTS that Barrowsr (s lawfully saisexi of the eatate tereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property s unencumbered, except for sncumbrances of
racord. Borrower warranis and wi! defend generally the titlo to the Property against all «lalms and demands,
subject to any sroumbrances of record. There s a prior mortgage from Borrower to DOWNERS GROVE
MATIONALBANK. - . dated 07/14/88 _and recorded with the COOK __ County Recorder of
Deads on_08/11/45_— as documant number 86630768 . (Prior Morgape”):

THIS SECURITY INSTRLAFNT combines uriform covenants for national use and non-un¥orm covenarits with
limited variations by jurisdictio: to constitute a security instrument covering real property.

UNIFORM COVENANTS, Borrcwer zrid Lender covenant and agree as follows:

1. Payment of Principsl and Interevt: Prepayment and Late Charges. Borrower shall promptly pay when
due the prinoipal of and intarest on the dab: edenced by the Note and any prepayment and late charges dus
under the Note.

2. Application of Payments, Unless applicabie law nrovides otherwise, all payment receivad by Lender under
paragragh 1 shall be applled; first, to accrued interet; sscond, to past due Insurance; third, to current billed
Insurance; fourth to past dus principal; fifth, to current bicd principal; sbah, fo chargas; sevanth, to principal dus;
an last, to aceruad but unbliied insurance.

3, Chargos; Liens. Borrowar shall pay ail taxes, assassmeate, charges, fines and impcsitions aftributable 10
the Property which may attain priority over this Security instrumet, and leasehokd payments or grolind rents, If
any. Rofrower shall pay tham on time directly to the person oweu paymant, Upon Lender's requast, Borrower
shall promptiy fumnish to Lander all notices of amounts to be pald under this paragraph and shall prompily furnish
1o Lender receipls evikiencing the payments.

Borrower shall promptly discharge any llen which has priority over this Securiy ‘astrument except for the Prior
Morigage unless Borrower: (a) agrees in writing to the payment of the obiigation gacurad by the lien in a manner
acceptable to Lender; (b} contests in good falth the lien by, or defends against anfasament of the tien In, legal
proceedings which In the Lender's opinion operate to prevent the enforcement of the llen o: rofelture of any part of
the Property; or (c) secures from the holder of the llen an agresment satistactory to Lender 2+t dinating the lien tc
this Security Instrument. (f Lender determines that any part of the Property Is subject to & iz vich may attain
priority over this Security instrument except for the Prior Morigage, Lender may giva Borrower a (1otice identiying
tha llen, Borower shall satisfy the lien or 1ake ona or mora of the actions sat forth above with 10 days <l the giving,
of natice.

4, Hazard Insurance. Borrowsr shall kesp the improvements now axisting or hercafier arected on the
Property Insured against ioss by fire, hazards included within the term “extended coverage® and any other hazards,
Including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained In the
amounts and for the periods that Lender requires, The Insurance carrisr providing the insurance shall be chosen
by Borrower subject to Lender's approval which shali not be unreasonably withheid. |f Borrower falls to maintain
caverage described above, Lender may, at Lender's option, obtain covernpe 1o protact Lender's rights in the
Propeny in accordance with paragraph 6. :

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clauss. L.ender shall have the right to hoid the policies and renewals. If Lender raquires, Borrower shalt promptly -
give to Lender all recelpts of paki premiums and renewal notices. In the event of ioss, Borrower shall give prompt |
notice to the insurance carrior and Lender. Lender may make proof of foss H nct made promptly by Borrowsr.
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Unless Lendir and Borrowsr otherwise agroe In wrlting, Insurance proceeds shall be applied to restoration or
repair ol the Property damagec, If the restoratian or repalr Is aconomically fegsible and Lander'a security Is nol
lessened. i the restoration or repalr I8 not sconomically leasibie or Londer's sacurlly would be lessensad, the
insurance proceads shall be appiled to the sums secured by this Security Instrument, whethar or not then due, with
any excess pald to Borrower. It Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the :ngurance carrler has offered to setiie a clalm, than Lender may colfect the ingurance procesds.
Lender may use the proceed: 1o repalr of restore the Property of Lo pay sums secured by this Securlly instrument,
whether or not then due. The 30-day period will begin when the notice (s given,

Unless Lender and Borrower othorwise agree In writing, any application of proceeds to princlpal shalt not
oxtond or pastpane the due date of the monthly payments referred 1o in paragraph 1 or change the amount of the
payments. It under paragraph 20 the Property is acqulred by Lender, Borrower's right to any Insurance policles
and proceeds reuting from damage ‘o the Property prior 1o the acquisition shall pass to Lander to the extent of
the sums secured wv this Secunty Instrument immediately prior to the acquisition.

§. Pressrvatlun-and Maintenance of Property; Borrower's Application; Leasshoids, Borrower shall not
destroy, damage or suodantially change the Properly, allow the Property to deterlorale or commit waste.
Borrowar shall be in detud'i ihany lorfeliure action or proceeding, whethor civil or criminal, is bagun thet in Lender's
good faith judgment could reaurin lortellure of the property or otherwise materlally Impair the flen created by this
Securlly Instrument or Lender a security Interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the actles-or proceeding to be dismissad with a ruling that, in Lender's good falth
determination, preciudes forfelture oi-ie Borrower's interest In the Property or olher material impalrment of the llan
created by this Security Instrument or Leider's security Interest. Borrower shall also be In default  Borrowar,
during the toan applicatlon process, gave -mesarially false or inaccurate information or slaterments to Lendar {or
faited to provite Lender with any material informetian) In connection with the loans avidenced by the Agreement. I
this Securlly Ingtrument is on leasehold, Borrows: nall comply with the provisions of the fease, and if Borrower
acquires fea thle 1o the Property, the leasshold and .ee 12 shall not merge unless Lender agrees to the merger In
writing.

6. Protaction of Lander's Rights In the Propenty. || Gior.ower lalls to perform the covenants and agreemeants
contained! in this Securlty Instrumant, or there (s & legal procaecing that may significantly aflect Lender's rights In
the Property (such as proceeding In bankruptey, probate, for carde.nnation or to enforce laws or regulations), then
Lender may do and pay lor whatever i8 ngcessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may Include paying any sums secursa oy & Y5 which has priority over this Securily
Instrument, appearing in cour, paying reasonable attorneys’ fess and entenrg on the Property to make repalrs.
Although Lender may take action under this paragraph 8, Lander does not havs 1o do so.

Any amounts disbursed by Lender under thls paragraph 6 shall become wtuitiznal debt of Borrower secured
by this Sacurlty Inslrument. Unleas Borrower and Lender agreo 1o other terms of payment, these amounts shall
bear Interest from the date of disbursemant at the Note rate and shall ba payable, witi interest, upan notice from
Lender to Borrower requesting payment.

7. inspaction. Lendar or its agent may make reasonable antries upon and Inspactions of b« Property, Lander
ghall qive Borrower notice at the tima of ar prior 10 an ingpaction spacifying reasonatie cause ©: tha ingpeciion.

8. Condemnatlon, The procesds of any award or clalm for damages, direct or congequental, in canneciion
with any condemnation or other taking of any part of the Property, or for conveyance in {leu of concaitination, are
heraby asslgned and shall be paid 1o Lender.

In the avent of & total taking of the Property, the procesds shall be appliad 1o the sums secured by thls Sacurlly
tnstrument, whether or not then due, with any excess pald to Borrawer. In the event of a partial taking of the
Property, tnless Barrower and Lender otherwlse agree in wrlting, the sums sacured by this Securlty Instrument
shail be raduced by the amount of the proceads mullipied by the following fraction: (a) the total amount of the
sums secured Immedlately belore the taking, divided by () the fair market value of the Property immadiately
befora the taking. Any balance shall bo pald 1o Borrower,

if the Property is abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor okers
to make an award or settle a ¢laim for damages, Borrower falls to respond to Lender within 30 days after the date
the natice Is given, Lender ls authorized 10 collect and apply the proceads, at lts option, either tu restoration or
repair of the Property or to the sums secured by this Securlty Instrument, whether or not then dus.

Unlass Lender and Borrower otherwlse agree In writing, any application of procesds to principal shall not
extend ar postpone the due date of the monthly payments raferred to In paragraph 1 or change tha amount of such
paymants.
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. Borrowsr Not Released; Forbearance By Lender Not a Waiver. Extension of the tima for paymeni or
modHication of amortization of the sums secured by this Securlty Instrument granted by Lender to any successci! in
intarest of Borrowar shall not operate to release tha liabllity of the original Borrower or Bomowesr's supcessonil in
Interest. Lender shatl not be required to commence proceedings against any successor In interest or refuse o
extend time for paymant or otharwise modity amortization of the sums secured by this Security Instiument by
reason of any damand made by the original Barrower or Borrower’s successors In inerest. Any forbearance by
Lendar In exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or romedy.

10, Sucoessors and Assigns Bound; Joint and Several Ligbility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Larxier and Borroper,
subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. ny
Borrower who co-signe this Sacurity Instrument but does not execute the Note: (a) I8 co-signing this Security
instrumant only to mortgage, grant and convay that Borrower's interast In the property under the 1erms of this
Security Instrv:aan); (b} ls not parsonally oblipated to pay the sums secured by this Secunity Ingrument; and {(c)

agrens that |.ende; snd any othar Borrower may agree to extend, modify, forbear or make any accommodathins
with regard {o the terma of this Security insttumant or the Note withoust that Borrowir's consent.

11. Loan Charges..: the loan secured by this Security Instrument (8 subject ¢ a law which sets maximum Ic:pn

charges, and that law is linail; Interpreted 8o that the interest or other loan charges collacted of 1o he coiecter!in

connection with the loan excsed the permittad limhs, then: (a) any such ioan charge shall be reduced by he

amount necassary to reduce the charge 10 the permitted limit; and (b) any sums already collacted from Botrourer
which sxceadad parmitted limits wil. bz rsiunded to Borrower. Lender may chocse to make this refund by reducing
the principal owed under the Note or oy making a direct payment to Borrower. if & refund reduces principal, lbo
raduction will be treated as a partial prepavment without any prepayment charge under the Note.

12, Laglisiation Affecting Lender's Ri(tty. |f enactment or expiration of applicable laws has :he affect of
randering any provision of the Note or this Securk; *:strument unenforceable according to its tenns, Lender, at Its
option, may roquire immediate payment In full of &I sums secured by this Sacurity instrument ant? may invoke amny
remedies permitied by paragraph 20. If Lander exerclsen 'his option, Lendat shall take the steps: spacified in the
sscond paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this acority Instrument shall be given by delivering #t or Ly
malling i by first class mall uniess applicable law requires use ¢/ 8other method. The notice shall e directed
the Property Address or any other addrass Borrower designates by nriice to Lender. Any notice to Lander shall to
givan by first class mail to Lander's addreas sited heraln or any uthor 2ddress Lender dasignatet: by notice 1
Borrowar. Any notica provided for In this Security Instrument shall ba doemer’ to have bean given 1) Borrower or
l.ender when given as provided In this paragraph.

14, Governing Law; Beverabliiity. This Security Instrument shall be govesies by federatiaw and the law of the
Jurisdiction in which the Proparty s located. In the event that any provision or clsuie ¢ this Secuty Instrument or
the Note confticts with applicable law, such comfiict shall not aflect other provisions o1 this Becurity Instrument or
the Note which can be given eftect without the conflicting provision. To this end the provisions of this Securtty
Ingtrument and the Nnte are declared 10 ba saverable.

15, Borrower's Copy. Botrower shall be given one conformed copy of the Note a'd of this Security
Instrumant,

16, Transter of the Proparty or 8 Beneficlal interest in Borrower, |f all or any part of tha Frureny or any
interest In it I8 sold or transferred (or If a beneficial Intarest in Borrower I8 sold or transierred and Blorrower is not &
naturai parson) without Lendar's prior written consent, Lender may, at it¢ option, require immadiate payment in full
of el sums secured by this 8ecurity instrumant. Howaver, this option shall not be exercised by Lender X exercise is
prohibited by federal taw as of the date of this Security Instrument.

if Lender exercisas this option, Lender shall give Borrower notice of acceleration. The notice: sha!l provide a
period of not [ess than 30 days from the date the notice is detivered or malled within which Borrower must pay all
sums secured by this Sacurity Instrurnant. If Borrower fafls to pay these sums prior to the expiration of this period,
léendor may Invoke any remodies permittad by this Security Instrument without further notice or demand on

orrawer.
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17. Borrower's Right to Reinstate. |t Borrower meels certain condltions, Borrower shall have the right to have
gnforcament of this Security instrumant discontinued al any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may speclly for reinstatement) before sale of the Property pursuant to any power of sale
contained In this Security Instrument; or (b} entry of a judgment enforcing this Securlty Instrument. Those
conditions are that Berrower: (a) pays Lender all sums which then would be dus under this Security Instrument and
the Note had no accoleration occurred; (b) cures any default of any other covenants or agresments; (¢} pays &ll
expenses Incurred In enlorcing this Securlty Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably requlre to assure that the llan of this Security Instrument,
Lender's rights in the Propenty and Borrower's obligation 1o pay the sums secured by this Siacurlly instrument shall
continue unchanged. Upon relnstatzment by Borrower, this Sacurlty Instrument and the obligations securad hereby
shall romain fully effective as Is no acceleration had occurrad. Mowever, this right to reinstate shall not apply In the
case ol acceleration under paragraphs 12 or 18.

18, Hazardovs Substunces. Borrower shall not cauae or permit the presence, use, disposal, storage, or release
of any Hazardous Sutstances on or In the Property, Borrower shall not ¢lo, nor allow anyone elsa to do anything
affecting the Property that is In violation of any Environmantal Law. The preceding two santences shall not apply to
the presence, use or soraae on the Property of small quantities of Hazardous Subutances that are generally
recognized to be approprlete-.c normal residentlal uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any Investigation, claim, demand, lawsult or other actlon by
any governmental of regulatorv 2gency or private parly Involving the Propenty and any Hazardous Substance or
Environmental Law of which Borrowe( has actual knowledge. If Borrower learns, or is notlfied by any governmental
or regulatory authorlty, that any remova!‘or other remediation of any Hazardous Substance atfecting the Property Is
necessary, Borrower shail promplly take 4l nacessary remedlal actlons In accordance with Environmental Law.
As used In this paragraph 18, "Hazardous Substances’ are those substances defined as toxic or hazardous
substances by Environmental Law and the foiicwing. substances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and hero'c!des, volathe solvents, materials containing asbestos or
formaldehyde, and radicactive materlals. As used in this-paragraph 18, "Environmental Law" means federal laws
and laws of the |urlsdictlon whare the Prapedy is locatea that relate ta heulth, satety or environmantal protection.

19. No Defaults. Tha Borrower shall not be In defau't-o! any provision of the Prior Mortgage or any other
mortgage securec by the Propenty.

20, Acceleration; Remedios. Lender shall give notice to Beriewar prior to acceleration following Borrower's
breach of any covenant or agreemant in this Security Instrument (but i prior to acceleration under paragraphs 12
and 16 unless applicable law provikies otherwige). The notice shall specify. (a) the delaull; (k) the action requlred to
cure the default; (c) a date, not 1ess than 30 days from the date the netics 13-phvan to Borrower, by which the delault
must be cured; and {d) that fallure to cure the defaull an or before the date'spellied in the notice may result in
acceleration of the sums secured by this Security Instrument, forectosure by jud!-ial nroceeding and sale of the
Property. The notice shall further inform Borrower of the right to relnstate after accaleration and the right to assert
in the foreclosure proceeding the non-existance of a default or any other defense of Surrowar to acceleration and
foreclosure. If the defaul ls not cured on or before the date specitied In the notice, Lender at Its apilon may requlre
immediate payment In full of all sums secured by this Security Instrument without furthe: ramand and may
foreclose this Security Instrument by Judicial proceeding. Lender shall be entitied to collect all exeises incurred in
pursuing the remedies provided in this paragraph 20, Including, but not limited to, reasonable ahcrruys' fees and
costs of tile evidence.

21, Lender in Possesalon, Upon acceleration under paragraph 20 or abandonment of the Property and a! any
time prior 1o the expiration of any period of redempiion following judicial sale, Lender (in person, by agent or by
Judiclally appolntad receiver) shall be entitied to enter upon, take possession of arkl manage the Property and to
collact the rants of the Property Including those past dus. Any rents collected by Lender or the recelver shall be
appllsd first to payment of the costs of management of the Property and collection of rents, including, but not
limited ‘o, receiver's fees, pramiums on receiver's bonds and reasonable attorneys' {ees, and then to the sums
secured by this Securlty Instrument.

22, Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrowar shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead examption in the Property.

24, Riders to this Security instrument. If one or more ridars are executed by Borrower and recorded logether
with this Securlty Ingtrument, the covanants and agreements of each such rider shall ba Incorporated into and shall
amend and supplement the covanants and agreements of this Securlty Instrument as If the rider (8) were & part of
this Securlty Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comainad Ir. this Securlty

Borrower -
T D r
-Borrower
(Spaos Balow This Lins For Acknowiegment)
gmad

This Documsrt Prapared By: _JMB
2 The First Natiorz: Pank of Chicago
°- Orne First Natlop. Plug= Sulte 0203, Chicago, IL 80670

| 7
: STATEOF ILLNQIS, . L /e Countyss
] A (odosian L Notary Publc in and for sakd county and sate, do hersby

! certify that wicHELE BODY, N/K/A MICHELE CHIARD AD )

—— .l
porsonally known to me to be the same pereory 8} whose name(s) Is (are) 8 bad to the foregoing Instrument,

appeared before ma this day in , aru ecknowledped that 4 signed and
delivered the sakd Instrument as "~ free ww voluntary act, for the uses and purposes thereln sat forth,

Given under my hand and officlal eaal, this __ﬁ'_(“_ dayof _AQ,_,_J,,_ 282,

My Commissicn expires: 7 K/Z ' e
Nataty Public
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