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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 16, 1997, batwoen DILIP C. MEHTA and TARU MEHTA, HIS WIFE, AS
JOINT TENANTS, whose address Is 176 OLD MILL KOAD, SCHAUMBURG, IL 40193 (referred 1o below as
"Grantor"); and Flrst Amerlcan Bank, whose address Is 2G1°S- State Street, P.O. Box 307, Hampshire, IL
60140 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable conslderation, Grantor mortzges, warrants, and conveys to Lender all

of Grantor’s right, title, and Interest In and 1o the following describec” reul property, together with all existing or
subsequently erected or affixed builgings, improvements and fixturas, -all easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (iitciuging stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rear e.operly, including withoul timitation
all minerals, o), gas, geothermal and similar mattars, located I COOK County, State of ilinois (the “Real
Property"):

LOT 79 IN KINGSPORT TERRACE SUBDIVISION, BEING A SUBDIVISION OF 8ART OF THE NORTH (/2
OF THE NORTHWEST /4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEBER 3, 1986 AS
POCUMENT 86389133, IN COOK COUNTY, iLLINOIS,

The Real Property or fts address Is commonly known as 176 OLD MILL ROAD, SCHAUMBURG, IL 60193,
The Real Property tax identification number is 87~27-113-003-0000.

Grantor prasently assigns to Lander all of Grantor's right, title, and Interes! in and to all teases of the Property ang
all Rents from the Property. tn addition, Grantor grants to Lender a Uniform Commarciat Code security Interesl in
the Perscnal Property and Renls.

DEFINITIONS. The following wortls shall have the following meanings when usad in this Mortgage. Terms nol
otherwise defined In this Mortgageo shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Sates of America.

Exlsting [ndebtedness. The words "Existing Indebledness” mean the indebledness described batow in the
Existing Indebledness section of thia Mortgage.

Grantor.  The word "Grantor” meana DILIP C. MEHTA and TARU MEHTA. The Grantor Is the mongagor

under this Mortgage. n
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b Guarantor. The word "Guarantor” means and includes witsout limitatien each and all of tha guarantire, |
] suraties, and accornmodation parties in connection with the imdebtedness. o

i “ . " Indebtedness, The word “Indablednese” means all principal and Interast payable under the Note ani ay
amounts expended or advanced by Lender to dlgcharge obligitions of Grantor or expenses incurred by Lender
to enforce nbligations of Granior under this Mortgage, togethier with interest on such amounts as prowides i |

this Mortgage. At no time shall the prncipal amount of Indebtedness secured by the Momgaos%; not
Including sums advanced to protect the security of the Mortgage, exceed the note amount of $10,00¢.00

Note. The word “Note” means the promissory nofe or creclt agreemerit datec! Dacember 16, 1807, In the. o
! original principal amount of $10,000.00 from Grantor to Lendiar, fogether with all renewais of, extensizng of, '

modifications of, refinansings of, consolidations of, and substitutions for the promissory note or agreemnt, ‘

! The interest raie on the Note I8 7.500%. The Note s payable in 36 monthly paymems of $3¥1.04. Tha |
e malurity date o this Mortgage is December 18, 2000. ‘ :
l)

Personal Propert’.. The worde "Personal Pro%eny” mean all equipment, fixtures, and other articles of
areona! properfy riow ar hereatter owned by Grantor, and now or hereufter atiached ot affixed 10 the Fieal

roperty; Yogaether-w” ell accessions, parts, and additions to, all raplacements of. ard all substitutions fipr, iny
", of eugh property, «ens together with all proceeds (including without limitation all insurance proceecls :nd °
X refunads of premiums) fcory any sale or other disposition of the Property, i

Property. The word "Properiy" means collectively the Real Property and tha Persongl Property.

v Real Property. The words "Feal Property* mean the property, interests And rights described atiove i it
- "Grant of Mortgage" saction,

v Rents, Tha word "Rents* means 2ii present and future rents, revenues, income, issues, royalties, profits, and
- other benafits darlved from the Proper.y.

i . THIS MORTGAGE, INCLUDING THE ASSICNMENT OF RENTS AND THE SECURITY INTEREST IN THE. HIENTS
v AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (1)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR LINDER THIS MORTGAGE. THIS MORTGAGE IS HIVEN
AND ACCEPTED ON THE FOLLOWING TERMS; '
PAYMENT AND PERFORMANCE, Except ns otherwise iovided in this Morigage, Grantor shall pay to Lesiier al

amounts secured by this Moartgage as they bacome due, ».ad shali strictly pedform all of Grantor's obligitions
under this Morigage. ;

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gravini agress that Grantor's possession and :uuk o
the Property shall be governsd by the fellowing provisions: o
. Possession and Use, Until In getaru. Grantor may remain in posg«6sion and cortral of and operate a |

" manage the Real Property and collect the Rents. :

Duty to Maintaln. Grantor shali maintain the Property in 12namable conaiion and promptly perform all regralr i,
" raplacemants, and maintenance necessary 1o preserve it vaiue. ,

Nulsance, Waste, Grantor shall not cause, conduct or permit nn; nuisance nor commit, permii, o: sulfer iny
stripping of or waste ?n or to the Propenty or any portion of the roPeny. Without imiting the nerality ¢f the
foregoing, Grantor will not remove, or Erant t0 any other party the right to (amzya, any timber, minsriis
{including ol and gas), soit, gravel or rock products without the prior written consen of |.ender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declere immediateiy.Jiie and payebiy ab
sums secured by this Morigage upon the sale or transfer, without the Lender's prior writtan cunuent, of all cu any
part of the Rea! Property, or any Interest in the Real Property. A “sale or transfer® means the cohvayance ol Real
Property or any right, thie or Interest therein; whether iegal, beneficial or equitable; whether voluntary or
involuntaty, whather by outright sale, deed, instaliment sale contragt, lang contract, contact for deed, Ieag:hold
intarest with a term greater than three (3) years, lease-oplion contract, or by sale, assignment, or transfer cliany
beneficlal Interest in of to any lang trust holding tile lo the Fieal Property, or by any other method of conveyuincs
of Real Property Interast. If any Grantor Is a corporation, partnership or limited liability company, transfer pls?
includes any change in ownership of more than twenty-five parcent (25%) of the voting stock, partnership intaiests
or limhed liability company interests, as the case may be, of Grantor. Howaver, this option shall not be exat:|sed
by Lender it such exercise Is prohibited by federal law or by lilinois law. !
I&%S}sag‘:“p LIENS. The foliowing provisions relating to the taxes and liens on the Property are a pan of shis

Payment. Grantor shall Pay whan due éand in all events prior 1o delinguency) all taxes, payrol taxes, speial
laxdss. assessments, water charges and sewer service charges levied against or on account of the Propury,
and shall pafy when due all claims for work done on or for services rendered or material furnished ta tha
i' Proparty. Grantor shall maintain the Pro free of all eng having priority over or eguel to the intereny of

ander ‘under this Morigaga, excepl for the fien of taxes and assessments not due, except for the Existing
ndebtednuss referred t0 below, and except as otharwise provided [n the following paragraph,
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¥ mﬁgggy DAMAGE INSURANCE, Thé following -}Srovlaions relating 10 insuring the Property are a part of this

Malntenance of Insurance, Granlor shall procure and mainlain {policles of fire insurance with standard

extanded coverage endorsements on a replacement basis for the {full insurable valus covering all
1 Improvements on the Real Proparty in an amount sulficlent 1o avold spplication of any coinsurance clause, and
4 with & standard mortpagee clause in favor ol Lender, Policies shali be writtan by such insurance companies

L
i

!
‘ and In such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
{ coverage from each insurer containin? a stipulation thal coverage will nol be cancelled or diminished withaut &
minimum of ten (10) days' prior written notice to Lender and nol containing any disclaimer of the Insurer's
Hability for failure 1o pive such nolica. Each insurance policy also shall include an andorsement providing that
coverage in favor of Lender will not be ImPaired in any way by any act, omission or defaull of Grantor or any
other person. Should the Real Proparty at any lime become focaled in an area desiFnaled by the Dlractor of
the Fadsral Emer ar&%y Management Agency as a spacial flood hazard area, Granfor agreas to chtain and
maintain Federal Flood Insurance for the full unpald principal balance of the loan, up to the maximum pollcy
limits 8ot under the National Fiood Insurance Program, or as ctherwise required by Lender, and to maintain
such insurance ‘or the arm of the loan.

Ap')iication of Proceeds, Grantor shall prompug notiav Lender of any loss or damage to the Property if the
estimated cost ot repair or replacement exceeds $5,.000.00. Lender may make proof of logs H Grantor falls 10
do s0 within fiteern 13) days of the casualty, Whether or not Lender's securnr 8 impaired, Lender may, at Ils
election, appir the gryncads 10 the raduction of the indebledness, payment of any lien aftacting the Property,
or the restoration and regeir of the Property.

EXPENDITURES BY LENDER. 1! Grantor fails 1o comply with any provision of this Morigage, Including any
obligation 1o maimtain Exisling lrdabtedness in gaod standing as raquired balow, or If any action or ﬁrocaedln Is
commenced thal would materially afiact Lender’s interests In the Property, Lender on Cranlor's behall may, but
shall nol be raquired to, lake any «octos thal Lender deems appropriale. f\ny amount that Lender expends in so
doing wlill bear Interest at the rate provider!-tor in the Nole from the date incufred or paid by Lander to the dale of
trepayment bﬁ Grantor, Al such expanses, al Lendar's aption, will (a) be payable on demand, {b) be added to the
balance of the Note and be apportionea emang and be payable with any installment payments to become due
curing elther (i) the term of an?v applicablu Irirurance gollcy ar (i) the ramaininq’_term of the Note, or {c) be
treated as a balloon payment which will be due ard payabie at the Note's maturity, This Mortgage also will sacure
payment of these amounts, The rights ?rovldea io:-in this paragraph shall be in addition to any other riﬁms or any
ramedies to which Lander may be entitied on accoount-of the defaull.  Any such action b¥' aender stall not be
construed as curing the default s0 as to bar Lender from eny remedy that it otherwise would nave had,

HQ{R&G?TY; DEFENSE OF TITLE. The following provisicas retating to ownership of the Praperty are a part of this

Title. Grantor warrants that  (8) Grantor hoids good ard marketable title of racord 1o the Properly in fee
simple, free and clear of all lieng and encumbrances other 11ipa those set lorth in the Real Property description
or In the Existing Indat1edness saction below or in any litle insurance palicy, Utle report, or tinal title opimion
issuad In faver of, and accepted by, Lender In connection with this-Mortgage, and (1) Grantor has 1he full
right, power, and authority to exacute and deliver this Mortgage to Lender.

Defense of Title, Subject to the exceplion in the paragraph above, Cirainr warrants and will forever defend
the title to the Property against tha lawlul clalms of all persons.

EXISTING [INDEBTEDNESS, ~ The lollowing provisions concerning existiy <ndebledness (the “Existing
Indebtednass”) are a part of this Mortgagse.

Existing Llen. The llen of this Mortgage aecurl%the Indebledness may be secondziy and inferior to the lian
securin garment ot an existing obligation to HOMESIDE MOKTGAGE, The exis.ing ohl!gauon hag a curren
principai bafance of approximately $140,000.00 ana I8 In the o:l?lnal principal amoun £ £152,000.00. Grantor
expressly covenants and agrees to pay, or see 1o the ﬁaymen of, the Exlsting indenternass and to prevent
any defaull on such (ndebtedness, any default under the instruments evidencing such’ taabtadness, or any
default under any security documents for such indebtedness.

Default. I the payment of any [nstaliment of principal or any intarast on the Existing Indebteoness is not made
within the time requirad by the nole evidencing such indebtedness, or should a default occur under the
instrumant securing such indebtedness and not be cured during any applicable grace period therain, then, at
the option of Lender, the Indebledness secured by this Mortgage shall become immediataly due and payable,
and this Mortgage shall be in defauit.

FULL PERFORMANCE. If Grantor ﬁays all the indebtedness when due, and otherwisa performs ali the obligations
imposed upon Grantor under this Mortgage, Lender shail execute and deliver to Grantor & suitablo satisfaction of
this Mortgage and aulteble stataments of termination of any financing statement on file evldenclnfz Lender's
sacurity intarest in the Rents and the Personal Property. Graintor will pay, il permitied by applicable law, any
reasonable termination fae ag determined by Lender from time to fime. I, howaver, paymenl is8 made by Granlor,
whether vo!untarnr or otherwise, or by guarantor or by any third party, on the Indebtodness and therealter Lender
I8 forcad to remit the amount of that payment ‘a) to Granfor's trustee in bankruptcy or to any slmilar person under
any federal or state bankruptey law or iaw for the rells! of deblors, (b) by reason o! any judgment, decree or order
of any court ar administrative body having Jurisdiction over Lander o any of Lendar'y property, or (¢} by reason of
any selllement or compromise of any claim made by Lender with an'v claimant (Including without limitation
Grantor), the Indebtedness shali be conaiderad unpaid for the purpose of enforcament of this Morigage and this

Mortgage shall conlinue to be effsctive or shall be reinstaled, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrumenl or agreement evidencing the indebtedness and the
Property will continue 10 gecure the amount repaid or recovered to tha same extent as Il thal amount never had




|

UNOFFICIAL COR¥estec.,, .. . -

12:16-1997 MORTGAGE Poge 4
Laan No 0100354651 {Centinued)

bee?\ originally received by Lender, and Gra;)r ghall be bounc by any judgment, cecree, order, settiemant. or
compromise relating to the Indebtednass or 10 this Morigage.

DEFAULT, Each of the following, at the oplion of Lender, shall constitute an event of default ("Event of Defauit™)
under this Marigage:

Default on Indebtedness. Fallure of Grantor to make any payment when due on the [ ndebtednass.

Defective Collaieralization, This Morigage or any of the Related Documents ceases 1o be in full force and
eﬂec[ {inciuding failure of any collateral documénts to creale a valid and perfected security interest or llen’ at
any time and for any reason.

Compllance Default. Failura of Grantor 1o comply with any other term, obHPatlon. covenant, or condition
contalried in this Mongage, the Note, or in any cther agreement between Granfor and Lender,

Death or Insolvency. The death of Grantor, the nsolvency of Granlor, the appointment of a recelver for anv
part of Grantor's property, ggg assignment for the benefit of craditors, amB type ot claditor workout, or the
commencemer:t of any proceeding under any bankrupicy or insoivency laws by or against Grantor.

Existing Indebtedaess. A default shall occur under any Existing Indebledness or under ary instrument on the
Property securing any Existing indebtedness, or commencement of any sult or other dction to foreclose any
existing lien on tfie "roperty.

Events Affecting Grarartor, Any of the preceding events occurs with respect to any Guarentor of any of the

indebtedness or any Cuerantor dies or becomes incorn?etent. or revokes or dispuies the yaliclity of, ‘or labillty
under, any Guaranty o the ‘ndebtedness. Lander, at ite option, may._but shall not be tejuired to, permil the
Guarantor's estate fc agsune unconditionally the obligations ariging under the gueranly in a marmar
satisfactory to Lender, and. i aoing 80, cure the Event of Defaul, -

Insecurty. Lender reasonably diter.=-itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Ygan the occurrence of any Event of Default and at antﬁa 1ime thereslter,
Lender, at its oF!Ion. may exercise any n1@ cr more of the following righis and remedias, in addition to any cther
rights or remadies providad by law:

Accelerate Indebtedness. Lender ghall have th3 right at its option without notice to Grenvor 1o declare tha
eg&ir"ermgbégeneas immediately due and payriie, including any prepiayment penalty whish Grantor woul} be
r .

UCC Remedles. With rospact to all or any part of .he Personal Propeity, l.ender shail have all the rights gna
remedies of a secured paew under the Urzi orm Cominarcial Code. perty ahts £ng

gglg?éggrﬁdosure. Lander may obtain a judiciat decres frreciosing Grantor's interest in all or any pan of

Deficlency Rud ent, If permitted by applicable law, LenGe: may oblain a judgment for any deﬁciem:.y‘
remaining (n the indabledness due to Lender after application ¢«af amounts received frorn the exarcise 0! the
rights provided in this section,

Other Remedles. Lander shail have all other rights and remedies provided in this Mortgage or the Note or
avallable at law cr in equity. -

Attorneys’ Fees; Expenses. In the avent of foreclosure of this Mortigage, Lunrer shall be entitied to racover
gg?renc lgrgrrgor attorneys’ fees and actual disburgements necessarilly incumad ty Lender In purguing such

MISCELLANEQUS PROVISIONS. The following mfscellaneous provigions arct a part of 1716 Mcrigage:

Applicable Law, This Moitgage has been delivered to Lender and accepted by Lendur ir ti:e State of
- lllinols, This Mortgage shail be governed by and coustrued In acccrdance with the laws of bz State of

tiinols, '

Time Is of the Essence. Tima is of the essence in tha performancy of this Mortgage.

Walver of Homestead Exemptlon. Grantor hereblr reieases and walves all righis and benefits of the
homestead exemption lawe of the State of lllinois as to all Indebtodness secured by this Mortgage. ‘
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

& / /"‘-‘CC_
) mﬁc MERTA

Ic_w-:\ e hyey
"TARU MEHTA

HOIVIDUAL ACKNOWLEDGMENT

' *OFFICIAL SEAL®
stateor s S
Notary Public, State of linols ‘
COUNTY OF (wx My Commission Expires 7247200

On this day before me, the undarsignec Notary Public, persanaly appeared DILIP C. MEHTA and TARU MEHTA,
to me known lo be the individuais described in and who executsd the Mortgage, and acknowledged that they
signed the Morlgage as their free and voluntary act and deed, for.. ma uges and purposes therein mentioned.

Glven under my tyﬁnd ofﬂcl,al/jh: /ﬂ_“_, day of _ 7wm.¢, < I9 //
'»/( . Residing /

Notary Puhlic In and for the State of ¢ ¢ {f}f{’/,_*

My commission explres %/‘/ (O e

LASER PRO Reg. U.S. Pat. & T.M. Oft,, Ver. 324a (c) 1997 CFI ProSerwcﬂs Inc. Al rights reserved.
{iL~G03 £3.24 1245.LN R1.0VL)
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