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MORTGAGE 0

THIS MORTGACE ) ("Security Instrument") is given on November 26, 1997,

The mortgagor is Gregory 0. Link , a single psrson

("Borrower”). This Security Instruruest Is given to

Barrington Mortgage Corpuration, which is organized and existing under the laws of Illinois, and
whose address is

742 West Northwest Highway( Barrington, IL 60010 ("Lender”). Borrower owes Lender the
principal sum of Ninety Thousand Three Hundred Fifty and no/100 Dollars (U.S.$90,350.00).
This debt s cvidenced by Borrower’s note dated 'ae ssme date as this Secusity Instrument {"Note"), which provides for
monthly payments, with the full debt, if nol paid eaziicr, due and paysbie on December 1, 2027. ’This Security
Instrumient secures lo Lendet: (a) the repayment of the debt evidenced bythe Note, with interest, and all renewals, extensiouns
and modifications of the Note; () the payment of all othei-<u=is, with interest, advanced under paragraph 7 to prolect the
security of this Security lustrument; and {(c) the performance < Dorrower's covenants and agreements under this Security
losirument and the Note. For this puspose, Borrower does herchv mortgage, grant and couvey to Lender the following
described property locnted in COOK County, flinois:

UNIT 2-68B TOGETHER WITH IS UNDIVIDED PERCENTACE 'NTEREST IN THE COMMON
ELEMENTS IN HAMILTON PLACE OONDOMINTUM, AS DELIMFATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER B6M(323 AND AMENDED B8Y
DOCUMENT NUMBERS 87551346, 88586737, 97360478 AND 9771978, "4 SECTIONS 10 AND 15,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL NERIDIAN, IN COOK
COUNTY, ILLINOIS.

P.1.N.:02-15.200-02¢-1024

which bas the address of 215-6 Jennifer Lane, Palatine, Illinois 60067
("Propeny Address™);

TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemenis and additions shall also be covered
by this Security lastrument. All of the foregoing is referred {o in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfuliy scised of the eslate hereby conveyed and has the right w
mortgage, gram and convey the Properly and that the Properly is unencumbered, except for encumbrasces of revord.
Borrower warrants aad wil} defend pencrally the titie to the Property against all claims and demands, subject to any
cocumbrances of record.
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THIS SECURITY 'RU mBines® ni co ts na use god non-uniform covenants with

limited variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymenl of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insuraoe. Subjecl to applicable law or 1o a wrillen waiver by Lender, Borrower shall pay
o Lender on the day woathly puyments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
laxes and assessmenls which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehiold
payments or ground rents on the Praperty, i any; (c) yearly hazard or properly insurance premiums; (d) yeasly flood jnsurance
premiums, if any; (¢) yearly mortgage insurance premivms, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in liew of the paymem of morigage insurance premiums, ‘These jlems are
called "Escrow ltems." Lender may. al any time, collect and hold Funds in an amount not to exceed the maximum amount
a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estae
Setilement Procedures Act of 1974 as amended {rom time 1o time, 12 U.8.C,§ 2601 ot seq. ("RESPA"), unless another law
thal applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount ool to
excevd tho lesser ameanl, Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditnres Jof future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall e 4eld in an institution whose deposits are insured by a federal aggucy, iustrumentality, or entity
{including Lender, if Lender ixsnch an instifution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
puy the Escrow [tems. Lender ‘m»y not charge Borrower for holding and applying the Funds, annually analydng the escrow
account, or verifying the Escrow hens, unless Lender pays Borrower {nterest on the Funds and applicable law permits Lender
fo make such o charge. However, Lendcr may require Borrower lo pay a onc-tlme charge for an independen! real estale tax
reporting service used by Lender in connesion with this loan, unless applicable law provides otherwise. Unless an agrecnient
is made or applicable law requites interest 1c be paid, Lender shall not be required to pay Borrower any interest or camiugs
on the Funds. Borrower and Lender may agree i wiiing, however, that interest shall be pald on the Funds. Lender shall give
10 Borrower, without charge, an annval sccounting oy the Fuads, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made, The Fiads are pledged as additiopal sccurity for all sums sccured by this
Security Instrument.

If the Funds held by Lender excecd the amounts permitted to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirtmoris of applicable law. If the amount of the Funds held by
Lender al any time is nol sufficiens to pay the Escrow llems whex due, Lender may so nolify Borrower in wriling, and, in
such case Borrower shall pay to Lender ihe amount necessary to wari up the deficiency, Borrower shall make up the
deficiency in no more than 1welve monthly paymenis, at Lender's sole descretion.

Upon payment in full cf all sums secuted by this Security Instrument. Leader shall promptly refund 1o Borrower any
Funds held by Lender, [f, under paragraph 21, Lender shall acquire ar sell the-Pionerty, Lender, prior to the acquisition or
sale of the Properly, shall apply any Funds held by Lender at the time of acquisiiion or sale as a credit against the sums
secured by this Security [nstrament,

3. Application of Payments. Unless applicable law provides otherwise, all payients received by Leader under
paragraphs 1 and 2 shall be applicd: first, to any prepaymeni charges dic nnder the Note; secopd, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due uad.r the Note.

4. Qharges; Licus. Borrower shall pay all taxcs, assessments, charges, fines and impovitizas altributable to the
Property wihich may attalu priocity aver this Securily Instrument, and leasehold payments or ground rrals, if any. Borrower
shall pay these obligations v the manner provided in paragraph 2, or if not paid in that manner, Boiiower shall pay ihem
on lime direcily to the person owed payment, EHorrower shall promptly furnish 1o Lender all notices of amounts 1o be paid
under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts
evidencing the payments,

Borrower shall prompily discharge any lien which has priority over his Security Instrument unless Borrower: (a)
agrees In wriling to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in pood
faith the lien by, or defeuds against eaforcemeni of the lien in, legal proceedings which in the Lender’s opinion operate lo
prevent the enforcement of the lien; or (v) securcs from the holder of the lem an agreement satisfactory to Lender
subordinating the llen to this Security Instrument. If Lender determines that any part of the Propenty is subject 10 a lien which
may allain priority over thls Security Instrwmnent, Lender may give Borrower a potice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard ot Property lnsuemnce. Borrower shall keep the improvements now existing or hereafier crected on the
Property insured agalost loss by fire, haza:ds included within the term "extended coverage® and any other hazards, including
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floods or flooding, for MN@&:ELQ%S&%R maintained in the amounts ayg for the

+ perivds that Lender tequires. The insuragce varner providing the insurance shall be chosen by Borrower subject (o Lender's
. approval which sball pot be Unreasopably withheld, If Borrower fails 10 maintain caverage described above, Lepder may, at

. carrier and Lender. §ender may ke proof of Joss if yot wade prompily by Borrowe .

- Unless Lender and Bortower otherwise agree in wriling, fnsurance proceeds shall be applied 10 restoration of repair

. of the Propery damaged, if the restoration or repair js cconomically feasible ang Lender's Secunily is nol lessened, If the

¢ restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall he
applicd to the sums secured by this Security lostrument, whether or ot then due, with any excess paid (o Borrower, If
Borrower abandons she Property, or does gt answer within 30 days a notice from Lender that the insirance carrier has
offered 1o settle a claim, then Lender may colleet the insurance proceeds. Lender teay use the proceeds to repair or restore
the Property or 1o Pay sums secured by this Security Instrument, whether or not thep dye, The 30-day period wi)) begin when

Unless 2snder and Borrower otherwise agree in writing, any application of proceeds 1o priucipal shall wot extend
Of posipone the due date of the moetbly payments referred 1o in parageaphs 1 ang 2 or change the amoyy, of the payments,
It under paragraph 20 1, Propecty is acquired by Lender, Borrower’s right to any insurance policies and Proceeds resulting
from damage 10 the Propesiy-vrior 1o the aguisition shall pass 1o Lender 1o the exten) of 1he sums secured by this Security
Instrumeny immedintely prier 15 the aquisition,

. v Preservation,, Mainteasnce and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall Qccupy, establish, and voe the Property as Borrower’s principal residence within sixty days after (he execution
of this Security lustrument aud shall ceitisue to Occupy the Property as Borrower's principal residence for at least one year
after 1he date of Octupancy, unless Lender rineiwise agrees In wrling, which tonsent shall por be inreasonably withheld, oy
uniess extenuating circumstances exist which as-beyond Borrower's control. Borrower shall yot destray, damape or impair
the Property, allow the Property 1c. deteriorate, of rovmit Waste on tke Property, Borrower shall be in default if sy forfeityre
action or proceeding, whelher civil or ctiminal, is veoun hal in Lender's good faith judgment cou)d result in forfeiture of
the Property or otherwise materally impalr the ljea ¢rcaicd by (his Security lnstrument of Lender's securlty interest,
Bortower may cure sych 2 default and reinsiate, as provided. jp paragraph 18, by causing the action or proceeding 1o he
dismissed with » ruiing that, in Lender’s good faith determinziiiy, precludes forfeiture of (he Borrower’s interest iy ihe
Property or other materia) impairtaent of 1he ljen crealed by thiy tecirity Instrument or Lender's security interest. Borrower
shall aiso be in default il Borrower, during tae loan application procsss, gave materially false of inaccurate information or
Statements 1o Lender (or fafleq 1 provide Lender with any material in’srmation) in cottmection with the loan evidenced by
the Note, including, but not limited 10, representations concerning  Borrcwes's occupancy of the Propenty as 5 principal
residence, If this Security lastrument ig ot a leasehold, Borrower shall corply with af) the provisions of (e lease. If
Borrower acquires fee 1jt); 1o the Property, Ibe Jeaschold and the fee title shal) poe rierze unless Lender agrees 1o the merger
in writing.

7. Protection of 1ender’y Rights in the Propenty. If Borrower fails 10 perform the Covenams and agreements comtaiged
in this Security Instrument, or there g g fegul procecding that may significamtly afecy Lendes's Jiphts in the Propenty (such
45 8 proceedig in bankruptey, probate, for Condettnation or forfeiture or 1o enforce laws or gations), thes Leuder may
do and pay for whatever is necessary 10 protect the value of the Propeny and Lender's Aghis in the Promeny, Lender’s actions
way incjude paying any sums sccured by a licn which has priority over this Security Instrument, appeariie in cour, paying
reasonable atlorneys’ fecg and enicring on the Property 10 make repairs, Although Lender may 1a:e action under (his
PAragraph 7, Leader does pot have 10 do so.

Any amounls gdisbursed by Lender under this pParsgraph 7 shall become 2dditjong) debt of Borrower secuged by this
Security Instrument, Unless Borrower apd Lender agree 1o other lerms of payment, these amounts shall bear inferey from
the date of disbursenen; at the Note rate and shall be payable, with interest, upon gotice from Lender 1o Bortower requesting
paymeni,

8. Mongage Insurance, Il Leader required wortgage insurance a5 a condiijon of making the [oay secured by this
Security Instrumen, Borrower shal) pay the premiums required to maintaln 1he worigage insurance In effec, I, for any
reason, the morgage insurance coverage required by Lender fapses or ceases to be in effect, Bormower shall pay the premjums
required to obtain coverage subs:antislly equivalent (o e mortgage insirance previously in effect, a1 g cost substantially
tquivalent 1o the cost 1o Botrower of the morigage insurance previously in effec), from AL Allemaie morigage insurer
approved by Leader, if suhstantiaily equivajeqt mortgage insurance coverage s not avallable, Borrower shall pay o Lender
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coverage lapsed or ceased to eery Lendet will ) us () ¢ paymealts as a loss reserve in Jien of

mortgage lnsurance, Loss rescrve payments may no fonger be required, at the option of Lender, if morigage insurapce
coverage (In the amount and for the period that Lender requires) pravided by an insurer approved by Lender again becoumes
avallable and is obtained. Borrower shall pey the premiums required 1o maintain mortgage insurance ju effect, or 10 provide
a foss reserve, until the requirement for morigage insnrance cods in accordance with any writlen agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall
give Borrower potice at the lime of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, o connection with any
condemnation  or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assipned
and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or got then due, with any excess paid (o Borrower, In the event of & partial 1aking of the Property in
which the fair market value of the Properly immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Secorily Instrument immediately before the laking, unless Borrower and Lender otherwise agree in writing,
the sums secured by vhis Secunty Instrument shall be reduced by the amount of the proceeds multiplied by the followiug
fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the
Property immediately” birure the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fuir aprhet value of the Property immediately before the taking is less than the amouns of the sums
secured immediately before 'i:) (aking, unless Borrower and Lender otherwise agree in writing or ualess applicable law
otherwise provides, the proceece spdl be applied 10 the sums secured by this Security Instrument whether or not the sums
are then due.
If tbe Property is abandoned b-Rorrower, or if.tﬂar notice by Lender to Borrower that the condemmor offers to
make an award or settle a claim for dazpss, Borrower fails 1o respond to Lender within 30 days afier the date the notice
is given, Lender is awthorized to collect aud aypiy the proceefs, at its opifon, either to resioration or repair of the Property
or 10 the sums secured by this Sccurity Instrument. whether or not thes due,

Unless Lender and Borrower otherwise ‘agies. in writing, any application of proceeds to principal shall pot extend
or postpone the due dale of the monthly payments rcfzerod to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relcased; Forbearance By Lepder Not a Walver. Extension of the time for payment or
modification of amortization cf the sums sccured by this S-aImy Instrument granted by Lender to any successor in interest
of Borrower shall not operale o release the liability of the original Borrower or Borrower's successors in interest. Lender
skall not be required 10 commence proccedings against any succescor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Listramient by reason of any demand made by the original
Borrower or Botrower's succeisors in interest,  Any forbearance by Leader in exercisiug any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and A:sigas Bousd; Joint and Scveral Liability; Co-vigners, The covenants and agreements of this
Securily [nstrument shall biad and benefil the successors and assigns of Lender wad Borrower, subject to the provisions of
paragraph 17, Borrower's covenanty apd apreements shall be joint and several, Any Forrower who co-signs this Security
Instrument but does not execute the Not: (a) Is co-signing this Security Instirument caly W mortgage, grant and convey that
Borsower’s interest in the Pruperty under the terms of this Secutity Instrument; (b) is no! ‘personally obligated to pay the
sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrumey® o7 the Note withowt (hat
Borrowet’s consent.

13. Loxn Chasges. If the loan secured by this Security Instrument is subject to a law which sets maximuwm [oan
charges, and that law is finaily interpreted so that the intercst or other foan charges collected or 1o be collecied in conneclion
with the foan exceed the permitted lmils, then: (a) aby such Joan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limil; and (b) any sums already collected from Borrower which exceeded permitted limite wili be
refunded 1o Borrower. Lender way choose to make this refurd by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Noticea.  Any nolice to Borrower provided for in this Security lustrument shall be given by delivering it or by
mailing {t by frst class mail nniess applicable law requires use of another method. The notice shall be directed to (he
Property Address or any other address Borrower designates by nolice 1o Lender. Any notive to Lender shall be given by first
class mail to Lender's address stated herein o1 any other address Lender designates by volice to Borrower. Any notice
provided for in this Securily lnstrument sball be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.
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. 15, Governing Law; Severability, ‘This Sccurity Instrument shali be governed by federal law and \he law of the
" Jurisdiction in which the Property is located. In the event that any provision or clause of this Security laviument or the Note
" conflicts wilh applicable law, such conflict shall not alfect other provisions of this Security [ostroment or the Note which can
 he given effect withow the conflicting provigian, To this end the provisions of this Security Insirumemt and the Nofe are
i declared 1o be severable.
' 16. Borrower's Copy. Borower shall be given one conformed copy of the Note and of this Security Instrument.
. 17. Tranafer of the Property or a Boocficlal istcorest in Borrower. I all or any part of the Properiy or aay interest
. initis sold or transferred {or il a beueficial interest in Borrower is sold or trausferred and Borrower is not a natural persou)
. without Lender's prior wrilten conseal, Lendes may, al its oplion, require immediate payment in ful) of all sums secured by
this Security Instrament. However, this option shall not be exercised by Lender {f excrcise is prohibited by federal Jaw as of
the date of this Security Instrument.

If Lender exercises this oplion, Lemder shall give Borrower nofice of acceleration. The notice shall provide a period
of not less than 30 days from (he date the notice s delivered or mailed within which Borrower tmust pay al} sums secured by
this Securhly Instrument. If Borrower fails o pay these sums prior 1o the expiration of this perind, Lender may invoke any
remedies permitted by this Security Instrument without farther notice or demand op Borrower,

18, Horrow.*'s Right to Reimstate. If Borrower mcets ceriain conditions, Borrower shall have the right to have
enforcement of this Senwrity lustrument discontinued al any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuan! ‘o any power of sale contained in this
Security Instrument; ot (b) eriry of a judgaent enforving this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which tlei would be due under this Security Instrument and the Note as if no acceleration ovcurred;
(b) cures any default of any Qibei covenants or agreements; (c) pays all expenses incurred in coforcing this Security
Instrument, including, bul no! Jimit2d 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 10 assure that the lien of this Sccwilv. Instrument, Lender's rights fo the Property and Borrower's obligation 10 pay
the sums secured by this Security Instromont shall continue unchanged. ‘pon reinstatement by Borrower, this Sccurity
Instrument and the obligations sccured hereb! shall remain fuily effective as if no acceleration had occurved. However, this
right 10 reinstate shall not apply iz the case ol aoceieration under paragiaph 17.

19. Sale of Note; Change of Loan Servicer. e Nole or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more limes without pi‘ci motice {o Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly paymezs due under the Neote and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrclalea. 1o 2 sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writlen natice of the change in accordine. wilh paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the odursss 1o which payments should be made. The notice will
also contain any other informativs required by applicable law,

20, Hazardous Substances. Borrower shall not causc or permit b nresence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall a0t do, nor atlow anyone else to do, anything affecting the
Property that is in violation of any Enviroamental Law. The preceding two entences shall not apply to the presence, use,
or storage on the Property of small quamtitics of Hazardous Substances that are ptierally recognized to be appropriate to
normal residential uses and ic maintenanc: of the Propeny.

Borrower shall prompily give Lender written notice of any investigation, clalr, demand, lawsuit or other action by
any governmenfal or regulatory agency or privale party involving the Properiy and any Hazardpus Substance or Environmemal
Law of which Borrower has actual knowledge. I Borrower learas, or is notified by any governrientil or regniatory authorily,
that any removal or other romediation of any Hazardous Substance aficcting the Propemty ia mecuosary, Borrower shal)
promptly take all pecessary remedial actions in accordance with Environmental Law.

As uscd In this paragraph 20, "Mzzardous Substances" are those substauces defined as loxic 0, hezardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroloma products, toxic
pesticides and herbicides, volntile solvents, materials containing asbestos or formaldehyde, and radionctive materials. As used
in this paragraph 20, "Environmwental Law" means federal [aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta! proteciion.

NON-UNIFORM COVENANTS, Borrower and Lender furiher covenant and agree as follows:

21, Aoceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement ia this Securily lostrament (but not prior 1o acceleration under paragraph 17 unless applicable
law provides otherwise), Th: notice shall specify: (a) the default; “b) the action required (o cure the default; (c) a date, not
less than 30 days from the date the notice is gives to Borrower, by which the default must be cured; and (d) that failure w0
cure the default on or before the date specified in the notice may result in acceleration of the sums secused by this Securily
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the righ
to reinstate after acceleratior. and the tight to assert in the foreclosure proceeding the non-existence of a default or any other
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defease of Borrower 10 acceleridion and foreclosure. If the default 15 oot cured on or before the date spedﬁed in the notice,

Lender at its option may require immediaie payment In full of all sums secured by this Security Instrument withowt further
demand and may forcclose thit Security Instrument by judicial procecding. Lender shall be entitled 10 collect all expenscs
incurred in pursuing the remedies provided in this parapraph 21, including, but not limitcd to, reasonable attorneys’ fees and
costs of tite evidence,

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without a charge 1o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead ¢xemption in the Property.

24. Riders (o this Sccutity Instrumeal. [f one or more riders are executed by Borrower and recorded together with
this Sccurity lostrument, the covenants and agreements of each such rider shall be incorporated Into and shall amend and
supplement the covenants and sgrecments of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

[X]} Adjustabie Rale Rider [X] Condominjum Rider [ ]1-4 Family Rider

[ ] Graduated Payment Rider | ]Planned Unft Development Rider [ ] Biweekly Payment Rider

[ ] Balloou Rider { ]Rate Improvemenmt Rider [ ]Second Home Rider

[ ] Other(s] [specily]

BY SIGNING ‘BFLOW, Borrower accepls and agrees 1o the terms and covenants comlaimed in this Security
Instrument and in any riaei(s' cxecuted by Borrower and recorded with it

Witnesses: / g

,“/ )
PAARI AR . uﬂ,/ (Seal)
Gregory D, Link -Borrower
S54:

(Secal)
-Borrower

{Seal)
-Borrower

{Scal)
-Borrower

SS#:
(5 pece Below Thia Lins For Acknowledgarsat)

STATE OF [LLINOIS, E ] Cook County ss:
LY
IR R-’Ll L-L’V\QQ,L/OA D 8 Notary Public in and for sald coulty 7od state,do hereby cenify

that Gregory D. Link ; 8 single person, personally known to me tc ¥4 the same person(s)

whose name(s) &ZQ _ subscribed to the foregoing instrument, appeared, before me this day in person, and

ackuowledged thal he signed and delivered the said instrament as ) frec and voluntary act, for

the uses and purposes therein set forlh,
Given vnder my hand and official scal, this {O day uf
My Commission expires: Cb? ‘ b [ 0[ GV, (‘/4)}( (ﬂ/&W

3 ORI p: i rou el
e ANJA T :'“ IR 4) s

NOTARY Py, 1e v, .0 s
}MY( S0MMETE -"""".lz fi;.")'ff;'.i' :
Cnnn, R AT Fonn 3014 9/9C(page 6 of 6 pages)
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ADIUSTABLE RATE RIDER
(1 Year Treasury Index - Rate (laps)

THIS ADJUSTABLE EATE RIDER is made this twealy sixth day of November, 1997 and is incorporated inlo aud
shall be decmed to amend and supplement the Mongage, Deed of Trust or Securily Deed (the "Security Instrument”} of the
same date given by the undersigaed (the "Borrower”) to sequre Borrower’s Adjustable Rate Note (the "Note") to

Barrington Morigage Corporstion , an Mivois Corporation,

{the "Lender") of the same date and covering the property described in the Security Instrument and located at:

215-6 Jenmifer Lane

Palatine, 1L 60067

[Propeny Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAY.- COVENANTS. In addition to the covenanis and agrecments made in the Security Instrument,
Borrower and lender urtyer covenant and agree as follows:

A. INTHEREST RATE ANVD MONTULY PAYMENT CHANGES .

The Note provides foran isitjal interest rate of 6.250%. The Now provides for changes iu the iaterest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES

(A) Change Dates

The inmterest rate I will pay may chuinge on the first day of December, 1999, and on that day every 12th monib
therealicr, Each dale on which my interest raie conld change is called a "Change Date."

(B) The Index

Beginning wilh the fimt Change Date, my tnieract rate will be bascd on an Index. The "Index"is the weekly average
yieid on United States Treasury securities adjusted 10 a'consiant maturity f 1 year, as made avallable by the Federal Rescrve
Board. ‘The most recent Index figure available as of the dite 45 days before each Change Daie is called the "Current Index.”

If the Index i3 no longer available, the Note Holdcr 'will choose & new index which is based upon comparable
information, The Note Holder will give me nvtice of (his choicc.

(C) Calculstion of Cinnges

Refore cach Change Date, the Note Holder will calculate my now.interest rate by addiug Two and Three Quartcrs
percentage points (2.750%) to the Currcat index. The Note Holder with thep-ivund the result of this addition to the nearest
one-tighth of one percentage point (0.125%). Subject to the lmits stated i Section 4 (D) below, this rounded amount will
be my new interest rate until the next Change Date.

The Note Holder wil’ then determine the amount of the monthiy payment that woudd be sufficient to repay the wnpaid
principal that Tam expected 10 owe at the Change Date iu full on the matuzity date a1 v new interest rate in substantially
equal payments. ‘The result of this calculation will be the new amount of my mosthly pryuem.

(D) Limits on Interett Rate Changes

The interest rate [ am required o pay at the first Change Date will not be greater thas-8 Z¥2% or less than 4.250%.
Thereafter, my interesi rate will never be increased or decreased on any single Change Date by more a7 two percentage poluts
(2.0%) from the rate of inlcrest I have been paylng for the preceding 12 months.

" {E) Interest Rate Limil

My inferest rate will aever be greater than 12.873%.

{F) Notice of Changes

‘The Note Holder will deliver or mail lo me a notice of any changes in my inlercst rate and the amount of my monthly
payment before the effective dae of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question [ may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument |s ameuded 10 read as follows:

Tramsfer of the Property or a Bemeficial Interest in Borrower. 1f all or any pant of the Property or any interest iu it
is sold or transforred (or if a beveficial interest in Borrower is sold or transferred and Borrower is no! a natural person) withowt
Lender's prior writien consent, Lender may, at its option, require immediate payment in {ull of ali sums secured by this Secnrity
lostrument.  However, this option shall not be excrised by Lender if exercisc is prohibited by federal law as of the date of (his

MULTINTATY ADJUSTABLE RATH RIDHR - ARM 5-2 - Single Family-Fossle Mae/Treddie Msc Usilorm lestrement
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Security Ipstrument, Leuder exercist 1hiS oprion’ 11 rroWer ¢ to be submitied 10 Lender information

required by Leuder to evaluate the imiended transferce as if a new loan were being made to the iransferee; and (b) Lender
reasonably determyines that Lender's security will not be impaired by the loan assumplion and that the risk of a breach of auy
covenant of agreement in this Security Instrumen! is acceplable to Lender,

‘o the exient permitied by applicable law, Leader may chage a reasonable fee as a conditfon (o Lendet’s cousent to
the loan assumption. Leader may also require the transferee to sign an assumplion agreement that is acceptable 1o Lender
and that obligates the Iransferce 1o keep all the promises and agreements made in the Note and in this Securily Instrument,
Borrower will continue to be obligated under the Note and this Security Ipstrument unless Lender releases Borrower in writing.

If Lender exercises the oplion to require immediate payment in Cull, Lender shall give Borrower notice of acceleration.
Tae notice shall provide a period of not less than 30 days from the date the notice is detivered or mailed withfn which Borrower
must pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitied by this Sccurity Instrument without further Notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenants contalned in this Adjusiable Rate
Ridey. -
/4 o
gy o A g (Seal] [Seal]
Gregory D Link -Borrower -Borrower
i

{Seal] [Seal}
-Borrower -Borrower

MULTISTATE ADJUSTARLE RATE RIDER - ARM 52 - Single Family-Fansle Mae/Freddie Ma: Uniform Insirsmeal
Documenl Expeeas, boc. Page 2 Form 3111 (3739)




iz TR

N

UNOFFICIAL CO




UNOFFICIAL COPY*-

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this twenty sixth day of November, 1997, and is incorporated into and shal
be deemed Vo amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security [nstrument™) of 1he
same date, given by the undersigned (the "Borrower") to secure Borrower's Note (o
Batrington Morigage Corporation , an lllinois Corporation (the "Lender")
of the same date and covering the Property described in the Security lnstrument and located at:

215-6 Jennifor Lane
Palatine, L. 60067
(Property Address)
The Property iucludes a unit in, together with an undivided interest in the common elements of, a condominivm project
known as:
Hamilton Place Condomininm
[Name of Condominium Preject)
(the "Condominiue Pinject"). 1f the owners association or other entity which acts for the Condominium Project (the
"Owners Association’}-a2lds title 1o property for the bcneﬁl or use of jis members or shareholders, the Property also
includes Borrower’s inicszd<int the Owners Association and the uses, procecds and benefits of Borrower's inicrest,

CONDOMINIUM COVINZONTS.  In addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender further covezamt and agree as follows:

A. Condominium Obligations. Sorrower shall performn all of Borrower's obligations under the Condominivum’s
Constituent  Documents. The "Consu'uent Documents” are the: (i) Declaration; (i) articles of incorporation, trust
instrument or any equivalent document waich creates the Owners Association; and (jii} any by-laws or other rules or
tegulations of the Owners Association. borower shall promptly pay, when due, all dues and assessments imposcd
pursuant 10 the Constilmemt Documents.

B. Hazard Insurance. So long as the Owners (Sssoclation malntains, with a generally accepled insurance carricr, a
"master" or "blanket" policy insuring the Property which is svisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lepder requires, including fire and hazards included within the
term "extended coverage," then:

(i) Lender waives ihe provision in Uniform Covenant & fur-the monthly payment to Leader of one-iwelfth of the
yearly premium insialiments for hazard insurance on the Property: »ud

(i) Borrower's obligation under Unifoms Covenant 5 1o maip:sia hazard insurance coverage on the Property is
deemed satisficd to the ¢xtent that the required coverage is provided by fue Owners Association policy.

Borrower shall give Lender prompl notice of any lapse in required bazazd lasurance coverage provided by the master
or blanket policy.

[n the event of a distribution of hazard insurance proceeds in lieu of restosation. or repair following a loss 1o the
Property, ot 1o common areas and facilities of the Coudominiut, any proceeds paysble in Borrower are hereby assipued
and shall be pald 1o Leoder. Lender shall apply the proceeds to the snms secured by tie Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insorsmce. Borrower shall take such actions as may be reasonable ! iusure that the Owuers
Association maintains a public liability insurance policy acceptable in form, amount, and extent.of coverage fo Lender.

D. Condempation. The proceeds of any award or claim for damages, direct or consequential, “pavible 1o Borrower
in connection with any condemnation or other 1aking of all or any part of the Propesty or the common areas and facilities
of the Condominjum, or for any couveyance in licu of condemnation, arc hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Secvrity Instrument as provided in Uniform Covenant
10.

E. Lender's Prior Cotsenl. Borrower shall not, except after notice 1o Lender and with Lender’s prior writien consent,
cither panition or subdivide the Propenty or consent to:

(i) the abandonment or termination of the Condominium, cxcept for abaedonment or termination required by law
in the case of substantial destruction by fire or other casually or in the case of a taking by condemnation or eminent
domain;

(i) any amendment to any provision of the "Constlivent Documents® if the provision is for the express bencfit of
Lendet;

(iii) tlermination of professional management and assumption of self-management of the Owners Association; or

MULTISTATE CONDOMINIUM RIDMR-Single Family-Femis Mae/¥roddic Mso UNIFORM INSTAUMENT Forw 1140 9/90
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(lv) any action which would have the cffect of rcndcring the public Habil{ty insurance coverage majntalned by the
Owners Association unacceplable to Lender,

F. Remedies. If Borrower does ant pay Condominium ducs and assessments when due, then Lender may pay them.
Any amounts dighursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the
Security Instrument. Unless Borrower and {ender agree to other tcrms of payment, these amounts shall bear inlerest from
the date of disbursement at the Note ralc and shall be pavable, with interest, upon aotice from Lender 1o Borrower
requesting payment,

13

BY SIGNING BELOW, Borrower accepls and agrees (o the tenus and provisions contained in this Condominium Rider.

A -
%f'-:agw / WA .
o ; ~ (Seal) (Scal)
Gregory/1 D{ink -Basrower -Borrower

{Seal) {Seal)
-Borrower -Borrower

¢
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1830 (N1 Doveraeat Exprees, lne, 40




ey

i
oy
Jl g

]




