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MORTGAGE

THIS MORTOAGE ("Security eavinenl™) is given on Devembyr 17, 197 - The mertgngor is
PATIICIA L PETERSON AND RICHARD L PETERSON, JER NUSBAND AS JOINT TENANTS

("Boerower™). This Seurity Instrament s given 1
AMERIQUEST MORTGAGE COMPANY

which is crgantzed and existing under the laws o the St of Dejawsge , and whosy
addrens is TH0 TOWN & COUNTRY R, STE, 00
ORANGE, CA 980K VVender™y. Borrower owes Lcmlcr the principal sum of
One Hundred Thivteen Thousind Pwer Tlundred Fifty aned no/HH st o i,
s)"”ﬂﬂi llJ 5.3 113,250.00 ),
This debet i evidenced by Borrower’s nore dated the same dute as Whis Sesuziy Instrament ¢"Note*), which provides for
momhly pay memts, with the full debr, i oor paid eardier, due and poyabde on Sy [, 28
Thits Security Instrament seeures to Lender, () the repayment of the debr evidenced by JiNote, with imerest, and all rcncwnla.
extensions and madifteations of the Note: (b) the payioent of off other sums, witl nterest, ndvinced under paragraph 7 10
protect the seeutity of this Seeurity lestesnent; and (©) the perfornee of Borrower's covenram and agreements under this
Securlty Instrument und the Note. For this purpose, Borrower does hereby morigage grant wnd ot e Lender the followlng
deseribed propenty locmed in COOK Coumty, Iltinois:
LEGAL DESCRIFTION ATTACHED HERETO AN MADE A PART SIERECE

NETCO INC.
415 N, LaSalle, Sto. 402
Chicago, IL 80815

0l G

which has the address of 2332 N M CT ELMWOOR PARK {Streer, Cliyl,
Winols 60635 $2ip Cote) ("Propenty Address”);
iLLINGIS-Singlo Family-FNMAIFHLMC UNIFORM
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3.5iThe land referred to in this commitment is eituated in the county of
COOK, State of Illinois, and described ae follows:

LOT 20 IN BLOCK € IN MARWOOD'S ADDITION TO CHICAGO, A SUBDIVISION OF SECTIONS

25, AND 36, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED JUNE i, 1913 AS DOCUMENT NO,
5197471 IN COOK COUNTY, ILLINOIS,

My, . on) .
S LA 2 Bl - 2080
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TOGETHUER WITH all the improvements now or herealler erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part ol the property, All replacements and additions shall also be covered by this Security
Instrument, All of the forcgoing, is refecred ta in this Seeurity Instrument as the "Property. "

BORROWIR COVENANTS that Borrower is lnwlully seised of the estate hereby conveyed and has the right to mortgnge,
grant and convey the Properly and tha the Property is unencumbered, except for encumbrances of record. Borrower warrants
anct will defend jgenerally the tide 1o the Property against all ¢laims and demands, subject 10 any encumbrances of record.

THIS SECJRITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with limited
variations by jurisdiction to constituze & uniform securily instrument covering real property.

UNIFORM COVENANTS. Baorrower and fender covetiunt and agree as follows:

1. Payment of Principal an) Interest; Prepayment and Lute Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evitenced by the Note and any prepayment and fate charges due under the Note,

2. Funds Yor Taxes and losurance, Subject to applicable law or to a swritten waiver by Lender, Borrower shall pay 0
Lender on the diay monthly payments are due under the Note. until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
antl nssessments which may attain peiority over this Security Instrument as a lien on the Property; (b) yearly leaseholkd payments
or ground renls on dw Propecty, it any; (¢) yearly hazard or property insurance premitimns; (d) vearly flood insurance premiums,
if any; (e) yearly mor/gane insurance premiums, il any; and (T) any sums payable by Borrower 1o Lender, in accordance with
tie provisions of paragisnin 8, in licw of the payment of morlgage insurance premivms, These items are called "Escrow ltems,*
Lender may, at any time, ccvet and hold Funds in an anount not o exceed the maximum amount 3 iender for a federally
refated mortgage loan may recusrodfor Borrower's escrow account under the federal Real Estae Sestlement Procedures Act of
1974 as amended from time to e, 12 U.S.C. Section 2601 of yeq. ("RESPA"), unless another taw that applies 1o the Funds
sets a lesser amount. If so, Lendger may ot any time, collect and hold Funds in an amount not to exceed 1he [esser amount.
Lender may estimate the amount of Furdsdue on the basis of current daua and reasopable estimales of expenditures of future
Escrow ltems or otherwise in aecordance with-applicable Taw,

The Funcs shall be held in an institwion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution)r-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for bayding and npplying the Funds, anoually analyzing the escrow account, or
verifying the Escrow Ttetns, unless Lender pays Borrowdr inderest on (he Funds and applicable law permits Lender to mike such
a charge. However, Lender may require Borrower to pay i one-ime charge for an indepemdent real estate tax reponing service
used by Lender in connection w:th this foan, unless applicedle law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be requirzd o pay Borrower any intercst or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest stalt be paid on the Funds. Lender shail give to Borrower,
without charge, an annual accournting of the Funds, showing credits and iebits to the Funds and the porpose for which each
debit to the Firuds was made, The Funds are pledged as ndditional security [or pti-aums secured by this Security Instrument.

i1 the Funds held by Lender 2xceed the amounts permitied (o be held by coplicsble faw, Lender shall account 10 Borrower
for the excess Funds in aecordance with the requirements of applicable faw. If the samum of the Funds hekd by Lender at any
time i4 ot sufticient ta pay the Escrow ltems when due, Lender may so notify Borrowsr i writing, and, in such cuse Borrower
shall pny to Lender the amount neeessary to make up the deficiency. Borrower shall ke ap the deficiency in no more than
twelve monthly paymems, wt Lender's sole diseretion,

Upon payment in fll of ali suims seeured by this Seewrity Instument, Lender shall prosapty refund o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, rior othe acquisition o sale
ol the Property, shat) apply wny Funds held by Lender atthe time ol acquisition or safe us n eredit agaisst the sums secured by
this Security Instrament,

3. Apphcation of Puyments, Unless npplicable law provides atherwise, all payments received by Lenger-ander paragraphs
I and 2 shall be applied: Tirst, 1o any prepayment charges due under the MNote; second, to amounts payable urder parngraph 2;
third, to dinterest due; fourth, 1o prineipal due; and last, to any date charges due under the Note,

4. Charges; Lieas, Borrowar shall pay all tixes, assessments, charges, fines and impositions stiributable 10 the Property
which may stiain priority over this Seeurlty Instrument, and leasehold payments or growwd rents, it iny. Borrower shall pay
these abligations in the manper provided in paragraph 2, or if not paidd in that manner, Barrower shall pay thein on time directly
o the person owed payment. Boreawer shiall prompdy furnish tw Lender al) nolices of amounts te be pald under this paragraph.
1Y Borrower makes thess payments directly, Borrower shatl promptly furnish to Lender reecipts evidencing the payments,

Borrower shal! prompily discharge any lien which has priority over this Security lnstrument unless Borrower: (1) agrees in
writing to the payment of the obligation seeured by the ties in o mineer acceptable to Lender; (1) comesss in good faith the lien
by, ar defetds ageinst eaforcement of the lien in, legad proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (¢) seeures from the holder of the Hen an agreement satistactory 1o Lender subordinuting the lien 1o
this Security Instrument. IV Lencer determines that any part of the Peoperty is subject o o len which may suain priority over
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this Seenrity Instrament, Laonder may glve Borrower o totice idetailying the Hew. Borrawer shall smisfy e Yen or ke obe or
more of the wetlong set fort above within 10 days of the glving of notice,

8 Huagedd er Property fnsueanee, Borrower shall keep the improveients now existing or herenfier erecied on the
Property Insuretl agninst Joss by fite, haznrds included within the term "extended covernge™ and soy other hnzards, including
fNoods or Rooding, Tor which Lender requires insurmnce, ‘Thiy insusance shall be maintained in the amounts and for the periods
that Lender requires. The insuranee caerier providing the insuranee shall be chosen by Borrower subject 1o Lender's approval
whneh shall not be unreasonably withheld. 1€ Borrower Gty to mnintain coverage deseribed above, Lender may, a Lender's
option, obiain coverage o proteet Lender's rights in the Property in accordance with paeagraph 7,

All insurance policies nod renewals shall be acceptable 1o Lender and shall include o standard morignge clanse. Lender
shiall have the right to hold the palisies snd renewals. 11 Lender requires, Bormwer shall promptly give to Lender ol recelpts of
pakd premiums and renewal natices 1 the event of loss, Borrower shall give prompt natice to the insurinee earrier md Lencer.
Lender mny make proof of loss i nat made promptly by Borrower,

Unless Lender il Borrower otherwise ngree in writing, insuranee proveeds shall be applied to restorntion or repair of the
Property damaged, ¢ the restoration or repuir is ceonomically fessible and Lender's security 1s not lessened, ) e restormion or
repair is nol ceatieionlly feasible or Lender's securily would be tessened, the insurance proceeds shall be applied to the sums
secured by this Seearite nstrument, whether or aot then due, with any excess poid Jo Borrower, if Borrower abandons the
Propenty, or does notasseeer within 30 days a notice from Lender that the insurance carrier has oftered to settle o claim, then
Leader may collegt the ienorance proceeds. Lender muy nuse the proceeds (o repair or restore the Property or 10 pay suims
secured by this Security Instewxozat. whether or not then due. ‘The 30-day period will begin when the notice is given,

Linless Lender and Borrower otherwise agree in woting, anv application of proceeds o principal shatl not exiend or
postpone the due dute of the memidy payments referred to in paragraphs 1 and 2 or change the ameunt of the payments, If
under paragraph 21 the Propenty is acquired-by Lender, Borrower's right 1o any Wnsurance policies and proceeds resulting from
dmunge to the Property prior to the acquisitionshall pass 1o Lender (o the extent of the sums secured by this Security Instrument
immediately prior 10 the aequisition.

6, Occupancy, Preseevation, Madntenance wnil Protection of the Propertys Borvower’s Lonn Application; Leuseholds,
Borrower shall occupy, establish, wd use the Propesty as-Borrower's prireipal residence within sixty days afier the execution of
this Security Instrument and shalf cantinue to occupyare Property as Borrewer’s priticipal residence for ol Jeast ong year sfler
the date of occupancy, unfess Lemder otherwise agrees 0 vrittag, which consent shall not be unreasonably withbeld, or unless
extenuating circumstanees exist which are heyond Borrower's-control, Borrower shall not destroy, damage or impair the
Property, atlow the Property 1o deteriorate, or commit waste cashe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun thay in ender’s good faith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien created by this Seeurity tastrument or Lender's security interest, Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, by eausing % action or proceeding o be dismissed with a ruling
that, in Lender's good Taith determination, precludes forfeilure of the Borgower's interest in the Property er other malerial
impairment of the lien created by this Sceurity [nstrument or Lender’s securisy Znterest. Borrower shall also be in default if
Borrower, dur:ng the loan applicatian process, gave materintly false or inaceurnte lnformition or stalements 1o Lender (or failed
to provide Lender with any material informarion) in connection with the loan evidenved v the Note, inclwding, but not limited
to, representations concerning Borrower's occupancy of the Froperty as a principal residence. (f this Security instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. ¥ Borrower icytires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property, It Borrower [ails 1o perform the covenanis. am!ugreements contained in
this Sccurity Instrument, or there is o legal proceeding that may sigeificantly affect Lerder's righis i the Property (such s n
proceeding in bankrupiey, probate, for condemnation or forfeiture or to enforce Jaws or regulalions), herender may do and
puy for whatever is necessary (o protect the value of the Properly and Lender's rights in the Property. tendet's aclions may
include paying uny swins secured by a lien which has priority over this Seeurity Instrument, appearing in court, paying
reasanable attorneys' fees and endering on the Property to make repairs. Although Lender may 1ake action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sisall become additicnn) debt of Borrower secured by this
Security Instrument. Unless Borrawer andl Lemler sgree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice {from Lender 1o Borrower reguesting
payment.

8. Mortgage Insweance, [ Lender required mortgage insurance #s a condition of making the loan secured by this Security
lostrument, Borrower shall [ray the premiums required ro maintain the morigage insweance in effeet. If, Tor any reason, the
mortgage insurance coverage reqrired by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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obtain covernge substantiatly equivatent to the wmorigage insurmnce previousty in effect, i n cost subsulally eyuivalent 1o the
cost to Borrower of (he moetgege Tsucance previously dn elfect, from an alternnte mor:gage nsurer approved by Lender, If
substantinlly equiv ent mortgage Insuriance coverage I8 ot available, Borrower shall pay o Lender each momh o sum equal 1o
one-twellth of the yearly mortgage insuranee preminm beleg paid by Borrower when the insurninee covernge Jipsed o ceased 10
he i eleel. Lender will aceept, use und retnin these payments as o loss reserve in ligy of mortgage insurance, Losk reserve
payments may no longee be reguired, W the option ol Lender, it mortgage Insurmnee covesaye (in the amount s for the period
thet Lender requiresy provided by s insurer upproved by Lender agals becames availitde and Is obinined. Dorrower shall pay
et premiums requived to wainialn morigage sarunee in eflect, o7 to provide a loxs reserve, until the requirement for mortgage
iurance eids i aceondance with any wrlien sgreement beiween Berrower and Lender o applicable faw,

9, Tnypection, Lender or iis agent tay ke reasonable carties upon and inspections of the Propenry. Lender shall glve
Borrower notice at the tine of o peive w an nspection spestfeing reasonable couse far the: inspection,

10, Condempation, The proceeds of any awand or claibm for duamages, direet or consequential, i conneetion with any
cendemnation or other nklig of any part of the Property, vr for conveyunee Tn Hew of condenmation, are hereby assigned md
shall be paid to Lerdier.

b the eventor o ronal iking ot the Property, the proceeds shall be applivd 1o the sut i seeured by this Security Insirument,
whether or not then dee, with any excess paitd o Borrowse, [ the event of o pandal tasing of the Property in which the fair
market valug ol the Propedy, immediniely bofore the taking is wiual o or greater than e amount of the sumy seeured by this
Seeurlly Instrament immediasaly beture the tking, untess Borrower wnd Fender otherwise agree tn weiting, the sums secured by
this Securily losietment shabi B rediced by the amound of the proceeds multiplied by the Tollowing fraction; () the total
wnount of the sins secured unndunely before the tuking, divided by (b) the fabr markes vidue of the Property immedintely
efore the wking. Any balanee shall bejsnid o Borrowe:, In the event of w purdal tohing of the Propetty in which the foie
tmatket value of the Property immedistely beiore the king s Jess tan the amount of the sums secured immedimely before the
taking, unless Borrower aud Lender otherwisedgtive i weting or unless apphicable law otherwise provides, the proceeds shall
b pplied to the sims secured by diis Securhy taement whether or aot the yums are h2n dug,

IV the Property is abandoned by Borrower, oxdi-attee notice by Lender 1 Borrmwer that the condemmor offers 1o make an
wwvard or sestle o slalm for damages, Borrower Ditis<ocaxpond 1o Lender within 30 cays nfter the date the notice Is given,
Lancer is nuthorized w colleet wnd apply the proveeds, meiis erston, either trestoration ar eepair of e Properly of o the siins
seeuredt by this Security Tnstrument, whether or not thes die

Undess Lemiher und Borrower otherwise agree in weitlng® oy application of proceeds to prinetpal shall not extend or
posipone e tue date of the monthly payments relereed t in preagaaris 1 and 2 or change the amount of such pay ments.

L Borrower Not Relonsed; Forbearnnee By Londer Nt w Walrers Exiension of the time for puyment ar modilication
of amortization of the swims secured by this Security Instrment geanted by Yender o any suecessor in imerest of Borrower shall
not operme 1o release the linbility of the origing Boreower or Borrowet's sugewsaoe in inierest, Lender shall not be required to
commence proceecings agatnst any suceessor in fnlerest o* mfuse to extend thine forpayment o otherwise modify amorization
of the sums secutedd by this Security Insteuimient by resson of any demand mick b the original Borrower or Borrower's
successors fn intecest, Any lorbearance by Lender in exercising sy right or remedy 't not be o walver of or preciude the
exereise of any rigat or cemedy,

12, Successors und Assigos Bound; Jobnt wnd Several Blability: Coeslgners, The covenants and agreenwents of this
Security Instrument shkl bind and benefit the suecessors nied assigns of Lemder ad Borrower, suljet to the provisions of
parageaph 17, Boetower's covenants and ageeements sall be joint and severnl. Any Borrower-swho, co-signs this Security
insteuenent but does not execute e Note: () s co-signing this Secunty lsstrument only 1o morigage,geant ungt convey thal
Borrower's interest in the Property under the terms of this Security Tnstrument; (b) Is nol personally obligsied.to pay the sums
secured by this Seeurity nstrument; and (¢) ngrees thnt Lender amd any other Borrower nny agree to extend, macily, forbear or
ke any accommiodations wilh regacd o the terms of this Seeurhty Instrument or the Nuote without that Barrower's consent.

13, Loan Charges, [T the loan secured by this Security Instrument is subjeer o o T which sets muximum lonn charges,
amed that faw is fiaakly interpretecd so tha e dnterest ar ather loan charges collected o 1w be collecied in connection with the
fonn exceed the permitted timits, then: (n) uny such loian charge shall te reduced by the mmount necessary 10 reduce the ¢harge
to the permitied imit and () any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to muke this retund by reducing the principal owed under the Nowe or by making a direct
[ayment to Borrower, 1t o refund reduces prineipal, e reduction will be treated as o purtinl prepayment wilhiout any
prepayment charge under the Note

14, Notices, Any notice 1o Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
1t by [irst ciass mail unless upplicable law requires use of another metbod, The notice <hall be direeted o the Propeny Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by Tirst class mail 1o

Form 3014, 8/80
Q-BHIIU {9406) Faga & ol 0 e _o8)
TOIA RV 37T

L.oan No, 4150579.5830




A S T B S ¥ A N

UNOFFICIAL COPY



UNOFFICIAL CORY.. ...

' 9]'."1,_”':;’1-

Lender's address stated herein or any other address Lender designates by notice 1o Borower. Any notice provided for in this

N Securlly Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

o 15, Governing Luw; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in wh:ch the Property is located, In the event thal any provision or clause of this Security Instrument or the Note
i conflicts with applicable law, such conflict shall not affect other provisions of this Secw ity Instrument or the Note which can be
‘) given effect withowt the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

o to be severable,
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument,

i 17, Transfer of the Property ar n Beneficlnd Intevest in Boreower, 11 all or any part of the Property or any interest in il
is solil or transferved (or i u beneficial interest i Borrower is sold or transferred and Forrower s not a nalural person) without
Lender's prior written consent, Lender muy, at its option, require immediate payment in full of all swins secured by his
Security Instrient, However, this option shall not be exercised by Lender if exereise i+ prohibhied by federal law as of the dme
of this Security lnstrument.

it Lender excieises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide 4 period of not
less than 30 days tvam the date the notice is delivered or mailed within which Borrewver must pay all sums seeured by this
Security Instrument:” 1E-Sarrower fails to pay (hese swms prior o the expiration of this peried, Lender may invoke any remedies
permitied by this Secwriiy drument without further notice or demand on Borrower.,

18, Borrower's Rigei vy Reinstute. [T Borrower meets certein conditions, dorrower shall have the right 1o have
enforcement ol this Security ivatrement discontinued many time prior 1o the earlier oft Gy § duys (or such otber pcrmd a8
applicable law may speeily for Teinstatement) before sale of the Property pursuant 1o any power of sale contiined in this
Security Instrument; or () entry ot a jutament enforeing this Security Insteument. These conditions are thit Borrower: (i) pays
Lendee sl sums which then would be e ader this Seeurity Instrument and the Not: as if no aceeferntion had occurred; (b}
cures any defuult of any ather covenams or pgecatments; (©) prys mil expenses incwried in enforeing this Seeurity Instrument,
including, but not fimited 1o, reasonable attoreys® fees; and (d) tnkes such action as Lender may resonably require (o assure
that the lien of his Seewrity Instrument, Lender"ceiphts in the Property and Borrower s obligiion o pay the sums secured by
this Security Instrument shall continue unchangesd < Upon reinstatement by Borrower, (his Securbty  Instrument and the
oblignttons secured hereby shald remain fully elfecive s i noaceelerstion had occurnd. However, this right to reinstate shad!
not apply in the ease of acceleration under paragraph 17,

19, Sale of Note; Change of Lann Servicer, Tiwe Not“ o o sartind interest 1w the Note (logether with this Security
[nstrument) may e sold one or more Himes without prior iotice W dsorower, A sule 1ay resull in a change in the entity (known
oy the "Loan Servicer™) that vollects monthly payments due undvi theadde,e il this Sevurdty Instrument, There also may be one
or more changes of the Loan Seevicer unrelatesd 1o o sale of the Note, 1 tiere is a ehisnge of the Loan Servicer, Borrower will be
given writlen notee of the ehange in secordanee with purugraph B4 aboveand apgticabls faw. The notice will state the e and
addresy of the new Lo Servicer andd the ahiress 1o whivh puyments should e mpsc, The notice will wlso contain any other
information requires! by applicable law,

20, Hizmmrdous Substunces, Borrower shall pot couse ar permic the presencey sesAlispasal, storrge, or release of any
Huzaedous Substunces on or in the Property. Borrower shall not do, nor gllow anyare cise to do, anything affecting the
Property thit is in violation of any Enviconmental Law, The preceding two sentences shidl tod apply to the presence, use, or
storuge on the Property of simadl quantities of Hazweduus Substanees that are generall: recognized (o be appropriate (o normnl
rewiddendinl uses wd o maintenanee of the Property.

Hotrower shall promptly give Lender written notice of any investigation, ¢lnim. demind, Inwswic sr ollier netion by any
goveramentnl or “egulntory agency or privite pasty involving the Property and any Hacordous Substince Or dinvironmental Law
of which Borrowar has setual knowledge, If Borrawer feams, or is notified by any governmental o regulidory authority, that
any romoval or echer remedintion of any Hazardous Substanee affecting the Property in necessary, Borrower shali promptiy take
abl neessury renvdind actions iy segordanee with Environmaial Law,

AN wed in this parigeaph 20, " Huzardous Substunces™ pre those substunces del ned as toxie or Bazardous substances by
Hovironmentnl Law and the following substursest gasoling, kerasene, other Namieable or osie petroleum products, Woxie
pesticides und herbieldes, volmile solvents, materinls contalning asbestos or fopmaidelyde, amd radloactive materinds, As used In
this parageaph 20, "Environmental Law™ wans fedecal Tavs nnd Toses of the jusisdietion where the Prapenty is loeated thin
relnte to health, safety or envicatimiental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenint and agree ns follows;
2, Acceleration; Remedley, Lender shull glve notlee to Borrower prior to sceeleration Tollowing Boreower's breach
of wny covenunt or agecement dn this Seeurty lnstrament (but not prioe to arceterntlon under puragraph 17 unlesa
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applicable law provides othersise), The notlee shall speelfy: (a) the default; () the actlon required to cure the default;
(c) u date, not less than 30 days from the date the notlee is given to Borrower, by which the defuult must be cured; and
() that allure to cure the defanlt on or betore the dite specifled n the notice way result in accelerntion of the sums
secured by this Sceurity Instrument, furcelosure by judicial proceeding snd sale of the Property, ‘Ihe notice shall further
inform Borrower of the right to reinstate ufter aceelerntion and the vight to nssert in the foreclosure proceeding the
non=¢xistence of # defuult or uny other defense of Borrower (o acceleration und foreclosure, 1t the defuult is not cured on
or hefore the date speelfied in the notlee, Lender, at its option, may require lnmedinte payment in full of all sums
secured by this Securlty Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding, Lender shull be entitled to collect ull expenses Incurved In pursuing the remedies provided in this paragraph
21, Inclucting, but not limited to, rensonable attorneys' fees nnd costs of title evidence,

22. Release, Upon payment of all sums sceured by this Sceurity lnstrument, Lender shall relense this Security Instrument
o Borrower. Borrower shall pay any recordation costs.  Lender may charge Borrower & fee for releasing this Seeurity
Instrument, but only il the fee is paid to o third party for services rendered and the charging of the fee is permitied under
applicable law,

2. Walver o7 Homestend, Borrsver waives all right of homestead exemption in the Property.

24. Riders to this Sweurdty Insteument, (1 one or more riders are exeguted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be mwrponlul into and shall amend and supplement
the covenants and agreements of s Security Instrument as il the rider(s) were a part of this Security Instramen.

[Check applicable Hox{es))
E-] Adjustabl: Rate Rider [ Condominium Rider iar “amily Rider
Graduatee Payment Rider L__] Planned Unil Development Rider [ Biweekly Payment Rider

L,] Balloon Rder l._] Rate Improvement Rider [ 1 Second Home Rider
V.A. Rider L Other(s) |-peeily)

BY SIGNING BELOW, Borrower accepts and agrees 1c fie ums and covenants cmlmnul in this Security Instrument and
in any rider(s) executed by Borrower and recorded with L.

Yilnesses: ’
Witnesses (\_/L fut» <(/ /Q { Z// ey, s (Scal)

RICHARU FERTERSON -Borrower

pa—

l BT S A .1/{:" - : -
_-/;Z‘Z /’} (’(‘(ﬂ% f ( (fm@f()/{/ (sc‘ll)

PATRICTA 1. PETEESON Norrower

~(Seal) {(Seal)

-Horrawaer JHorrower

STATE OF II LINOSS, | County st /oLl
I 7% (A u/, Y \nvr‘\- » 2t Notary Public in and for said county and state do hereby cerlify
that

’Z'c/b»-':/( & 7= [u,-sm( ~f ‘/2 lLfi'(,'_h'l. ( /%7/'—/-‘»'9"‘--'

« personally known to me 1o be lhe saine person(s) whose name(s)

subscribed 1o the foregoing instrument, uppcun}lmlnrc e lhu day in parsen, and acknowledged thi “he
signed and delivered the said instrumesit as free and voluntary act, for the uses mxl purposes therein set forth,
Civen under my hand and officiai seal, this t|.'l) of

My Commission Expires: j o / ' / £ _‘,l-u,(.(, 7 K/‘-f-'h:“—-—
Nuw) Iblie
This Instrument wis prcparlmgﬁloue 3T MORTGAGE COMPANY A

gint W, WTHPLACE SUTERZ & e "B AL

@‘-GHHL) (Wios! Page 0 of B ORLAND PARK, 1L 1 BRADLEY A KIRCHER Form 3014 8/90

| _ d NOTARY PUBLIC, BTATE OF ILLINOIS
FINLA (REV L9008 ‘, ) MY COMMISBION 1):PrRES: 10101

4150879-5830
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