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TERKY N LAYTCN II,
BURY LAYTON, HUSBAMD & WIFE

A7

W

| oo

(" Barrower"), D

This Security Instrument is aiven 1o ,"%
CHASE MANHATTAN MORTCAGE CORPORATION which is organized and existing au-)
under the laws of the State of New Jersey | and ywnose mddress is &Y
343 THORNALL ST, EDISCN NJ (8837 ("lendert), 7=
Borrower owes Lender the principat sum ef o

Cne Hundred Tnirty Taousand, Two Hundred and 00/2.00 Dollars 9

(US §  130,200.00 ). ‘This debt is cvidenced by Borrower’ssite dated the same date as this Security
nstrument ("Note"), which provides 1or monthly payments, with the full debt, it novpaidearlior, due and payable on
Jaruvary 1, 2028 . This Sccurity strument seeures 1o Lender: (1) the repayiicnt i the debt evidenced by the Note,
with -nterest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
iwlvanced under Paragraph 7 to protezt the seeurity of this Security Instrament; and (¢} the performzice of Borrower's covenants
and qrreements under this Seeurity fuscrument and the Nate, For this purpase, Borrower does hereby merzage, grant and convey
to Leder the following deseribed prooerty focated in

COOK County, llinois:

UNIT 1302 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTIREST IN THE
COMMON ELEMENTE IN BLIZABETH PLACE CONDOMINIUM, AS DILINEATED
ANL: DEFINED IM THE DECLARATION RECORDED AS DOCUMENT NUMBER
97041922, A5 AMENDED I'ROM TIME TO TIMF IN THE SOUTHZAST QUARTER
OF SECTION 8, TOWNSHID 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, il COOK COUNTY, ILL[NOlS.

pIlf 08—08~402~Ol8-00H
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6397 ELLZABETH PLACE, ROLLING MEAROWS, L 0O00K CProperty Addiess™);

TOGETHER WITH all the inmvements now or hereatter erected on the property, and all casements, apparienanees,
and Tictures naw or tieremier o part o F e property. AR replacements amd additions shill also be covered by this Security
[nstrument, Al ol thie furegoing is refered i this Security dnstrument as the " Property”

BORROWER COVENANTS that Borrower is lawtully seised of the estite herehy conveyed and his the right to

C mortgaie, prant and convey the Proper v and tat the Property is wnencumbered, exeept for meumbrisees of recond, Borrower
warranes wnd wilk derend generally the title o tbe Property against all ¢laims and demands, subveet o any encambrasves of recond,

TIUS SECURTTY INSTRUMLFT combines wnitorsm covesants Tor sativnal use and son-uniform covenants with Himited
voariations by jurisdiction o constnite e uniform security insteanent covering real property,

UNIFURM COVENANTS. Borrower wnd Laender covenant and wiee as toblowy:

I« Bayment of Priveipud wne Tnterest; Prepayment wd Late Chiarges, Borrower shall prompily pay shen due the
principal o wd interese on the debt ev denced by the Note amd any prepayment amd lite chieges due winder the Note,

3 Fusthy o Uixes aned nsternee, Subjeet o applicable Tw oF o writlen watcer by Leder, Borrower shall pay
10 Lemler on the day manbly payients are due wmber tie Note, util the Net s paidd in fulk, i sum ¢ Funds®™ s for: Go yearly
ey and asessmenty Winch may attaia priority over this Security tnstrument as i lien on the Property; i yearly heaschobd
peyments or geound rentsor e Prape 1y, 5 any; @ yearly havard of propenty insuranee pramivins iy yearly Doud insuranee
premivims, o anys W) Year aengin e insurmee premimns, irany; amd (0 any sums piyable by Borrower o Leider, in
seardanee with the provisionsot Paesyraph ¥, in liew of the payient of mortgage insuranee preminms. These itens are ealled
“Eserow tems.” Lomler may, at saysime, eollect and bold funds i an amount not o exeeed the maximm smount o lender
for o federadly related mortgage lowsmay requite Tur Borrower's escrow aweount under the Tederal Real Estnte: Seulement
Procedures Act of 1970 s wmended From e o e, 12 V80082600 ef seq. CRESPA™, unless another law that upplies to
(e Funds sets i Jesser amonnt. 10 so, Leidse iy, o any e, cobleet and hoid Fands inan amoant not to exceed the lesser
maount, Lender may estimate the minoant of Fyacsdue on e Basis of current dataand reisonable estimates of expenditares ol
future Bscrow llems o ocherwise i acordanec witho applivable Taw.

The Funds shalt be held i an Tnstittion whose deposits are insired by o lederal ageney, instromentality, o entity
tincluding Lendler, 18 Lender is sueh an instintiony or (e dedernl Home Loan Baok, Tender shudl apply e Funds to pay the
Bicrow ltems, Lender may oot chiege orrower Tor holtdrgand applying the Fumds, ity analyzing the escrow ieount, o
verilymg the Eacrow liems, unless Len ler pays Borrower inteseston te Fumds and applicab v i permils Lender 1o ke such
n chuege, Hiowever, Lemder may requie Borrowet o puy i oae-ime chinge tor an independent real estite tax seporting servive
wsedd iy Lenwder in comueesion with this Joan, unless applicable Ly rovides oberwise, Unless o agreement is made or applicable
law requires interest (o be puid, Lemder shall mt b required 10 pay Borrowet aiy interest or caenings on the: Funds. Borrower
i Lender muy mree i writing, Towever, that uerest shall be paiton the Funds. Lencer shall give io Boreower, without
sharge, an snnuil accomnting of the Fuads, shawing eredits s debits 0 S ands s e purpose for which each debit to the
Fands was mace,  The Funes are pleczed as addivomal seeurty Tor adl sumsisecured by this Security Instrument.

I the Funds held by Bender exceed the amounts permtted e beld by arphicable Law. Lender shall account 1o Borrower
for the exvess Fumls o aeeordance with the requirements of applivable Taw, 1F e aemunt o e Funds beld by Lender m any
e is not sulTicient w pay the Eseros tems when due, Lender may so notity Borrowsein veting, and, in such case Borrower
stall pay o Lender the amount necessary o nsake up the deticieney. Borrower shallimaksAp the deficiency in no more than
twelve monthty paviments, at Lender's sole diseretion.

Upan payment in full of all sues secured by this Secarity thstrument, Lender shall siomptly refiund o Borrower any
Funds held by Lender. 15, under Parageaph 21, Lender shall aequive or sell the Propeny, 1ender, prise to the acquisition or sile
of the Property, shall apply ity Funds held by Leader at the time of acquisition or sile as & seeditagatast the sums secured by
this Seeurbty [nstrument.

3. Appllention of Payments.  Unless applicable T provides otherwise, ali payments recaveel by Lender under
Paragraphs 1 und 2 shalt be applicd; (irst, o any prepayment charges due under e Note; second, 1o antogis, payalle under
Pasageaph 25 third, w interest dug, Tourth, o prineipal due; and last, 1o any Tne chirges due under the Note.

4, Chinrges; Liens. Borrower shall pay all tases, assessments, charges, fines and impositions atributable w the Property
which may attain priority over this Security Iistroment, and leasehold payments or ground rents, iCany. Borrower shall pay these
obligations in the manner provided in Faragraph 2, or 17 oot paid i that manner, Borrower shall pay them on time direetly (o the

person owed puyment. Borrower shall peomptly furnish o Lender all potices of amounts .o he paid under this parigraph. If (Q
Horrower makes these payments directly, Borrower shall prompily furnish to Lender reeeipts evideneing the payments, wd

Borrower shall promptly disckarge any Len which has priority over this Security Tnstrument unless Borrawer: (a) agrees :?
in writing to the payment of the obligation secired by the Hen'in o manner aceeptable to Lender; (b) contests in good (ith the v?
fwn, by or defends against enlorcement of the e in, legul proceedings which in the Lender's opinjon operte to present the ’j
enforcement of the lien; ar t¢) seeures from the holder of the lien an agrecment siisfactory to Lender subordinating the lien o -7
this Security Instrument. |1 Lender determines that any part of the Property is subject 10 a lien which may attain prieriy over € 9
this Security Instrument, Lender may zive Borrower 1 natice identitying the lien. Borrower shall satisfy the lien or take one or v

more of e actions set forth above within 10 days of the giving of notice,
8. Hazard or Property Tnsurance,  Boreower shalt keep the improvements tow existing or hereafter erected on the

Farm M1 )
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- Property wsured against loss by Tire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender cequires insurance. ‘This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subjeet 1o Lender’s approval
which shall not be unreasonably withheld, 11 Borrower fails to maisiain coverage deserived sbove, Lender may, at Lender's
option, obtain coverage to profect Leder's rights in the Property in accordance with Parazraph 7,

All insuranee policies and renewals shall be aceeptable to Lender and shall include o standard mortgage clause. Lender
shall have the right to held the policies and renewals, 11 Lender vequires, Borrower stal! prompily give @ Lender all receipts
of paid premiums and ceneswal notices.  la the event of loss, Borrower shall give prompt notice to the insurance carrier and

 Lender. Lender may make proot of loss it not made prompily by Borrower,

' Unless Lender and Bornower otherwise agree in writing, insurance proceeds studl be applied to restoration or repair of
‘ the Property damaged, i the restoration or repair is cconomically feasible snd Lender's security is not lessened, 1T the restoration

' or repair is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied to the sums

seeured by this Security Instrument, whether or not then due, with uny excess paid to Norrower, [T Borrower abandons the

Property, or does not answer witliin 30 days a nolice Trom Lender thal the insurance carrer his offered w seitle a claim, then

Lender miy colleet the insurance proveeds. Lender muy wse the proceeds to tepair or restone the Property or 1o pay sums secured

by this Security Tnstewment, whether or not then due, The 30-diy period will begin wher the notice is given.

Unless Lende: and Borrower otherwise agree in writing, any application of prozeeds 1o principal shall not extend or
postpone the due date o ibe monthly payments referred w in Paragraphs 1 and 2 or change the amount of the payments. 1 under
Parigraph 20 the Propersy is acquiresd by Lender, Borrower’s right o any insurance policies st proceeds resuliing from damage
W the Property prior tepaacquisition shall pass 1o Lender o the extent of the sums secured by this Security [nstrument
immediately prior to the dgensition,

6, Ovcupaney, Preseesation, Maltenwnce wnd Protection of the Propecty; Boreower's Losh Application;
feaseholds, Borrower shall oceapyy establish, and nse e Property as Borrower's pringipad residence within sixty days afler the
excettion ol this Security fnstrument s shall continue to veeupy the Property as Borrower's principal residence for af leist one
yeue alter the date of occupancy, unless Cender otherwise agrees in weiting, which consery shall not be upreasonably withheld,
or unless extenuating circumstanees exiseswheh are beyond Borrower's control, Borrower shall not destroy, damage or impair
the Prapenty, allow the Propenty to deterione, or commit waste on the Property. Borrower shiall be in detault if any forfeture
netion or proceesding, whether civit or criminin,_is bepan et in Lender's good Gt jadgment coudd resudl in forleitare of the
Property or atletsise niterially inpuir the lien erdated by this Seeurity Insirument or Lender's security interest,  Borrower may
cure such o delanlt and reinstate, as provided in Pasgraeh A8, by causing (he action or progeeding o e dismissed with o reling
thit, in Lender's gowd Gith determination, precludes fGvivituee of e Borrawer's interest in the Propeny ar other minerial
ipairsient of the Hew created by this Securdty Instroment o2 rander’s security interest, Borrewer shall also be in defaubt if
Horrower, during the woan application provess, gave neriall alse or inaccurate inlormagion ve statements W Lender (or frild
(o provide Lender with any materia” information) in conmeetion with e loan evidenced Hy 1he Note, inclisding, but ot limlied
t, tepresertutions concernmg Bertower's oceupaney of the Property s a principal residence, 11 this Security Instrament is on
A leasehold, Borrower shitl comply with alt the provisions of the lezse,” 18 Borrower agquires fee Glle wothe Property, the
Teasehold and the Toe title shall ol merge unless Lender agrees te e merges i writing

2, Pratectlon of Lender's Righis In the Propeety, 1 Borrower Bl perforns the covenants and agreements conlained
in this Security tnstrument, or thene is a fegad proceeding tat may significandy Geer D ender's vights in the Propeity (sueh as
i progeeding in bankruptey, probate, for condemnation or forleiture or fo enleree-tass or regdations), then Lender may du il
paty dor whitever I8 tieeessivy 1o prolegt the valie of the Property and Leader's vigheeom he Property.  Lender’s actions niay
inelude paying any sums seeured by u dien which has priority over this Seeurity Tustramers, sppearing in court, paying reasanabile
arortieys” tees ad entering an the Propenty o make tepairs, Adthough Lender tay ke S o mkder this Pasagraph 7, Lender
drwes ot Bive Lo o so, Any ameants disbursed by Leader under this Pacagraph 7 shicl necame additionsd deby ol Borrower
weured by this Security Insteiment,  Unless Borrowee and Lender agrev 1o otber term el payiwat, tiese amounts shidt beat
interest Yromy the dute o disbursemeant at tie Note raie and st be gravable, with interes . 0 pon nosicetrem Lender 1o Borrower
revllesting pavement,

B Mortguge asuratee, 1 Lender requir & mostgage insusinee as a conrdivor of making e Aoan secured by this
Security lusteument, Borrower shafl py tie premiwme cequired o asimain the mrorgage isaranee iy effeer- 25 tor any reison,
the merigage iesuranee coverage reguired by Lemder “apses or ceases 1o bein efleel, Bonewer shall pay the pramivims required
(o obtain covernge substantinlly eqiivalent w the mort pge inswranee previously i efect, & weost substancally squivident to the
cast o Herrower of the mortgage fnsursnee previow: by in eitect, from an alternte mengage insurer approved by Lender, If
substintiolly equivalent mortgage insuranee coverige is notavailable, Borrower shall pay o Lender vach month a s equal 10
ane AWel Il of the yearly mortage insurance premiue s being pauid by Borrower when the isuranee sovernge fapsed or censed (o
b gy efloct, Lender will aweept, ase wnd relain thes o pavisients as a loss reserve in Hop of morgage insurance,  Loss reserve 0
payetients may e owgter be eeymirad, ot e option ot Lendee, i mortgage insurimee conetage tn the amount und for the period “)
(hit Lender tequires) provided by win insurer approve Fhy Lesker mptivin becomes aviilaosle and iv obtained.  Borraswer shall pay
the premivims requbred (o waintin morgtage tsarsse s inedlect, or to provide s loss sescrve, umil e segulrement Tor morigage <7
insteeanee ends an aceordaee with any writlen agreenient between Bortower and Lender or applicable faw, )

Yo Ionpeetton,  Lender or Bs agent awy moke eemsomable eneties pon and igrctons of e Propenty.  Letder shall ¢
give Horrower netice at the time of or prioe do i die peetian specifying teasonable iy Sor the inspection, {d

10, Condemnation. The proveeds of any a vard or el for damages, direct or consequential, in connection withany - {J
condetmnution or other king of cny part ol the Proaerty, o Tor canveyanee in liew o0 condemmistion, are berety aasigned amd
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shall be paid to Lender., U N O F F I C IA I— C O P Y

i the event of a total tiking of the Properly, the proceeds shall be upplied to the sims secured by this Seeurnty
Instrirment, whether or nol then due, with any excess paid to Borrower, n tie event of @ paztial taking of the property in which
the fair market value of the Property imwmediately before the wking is equal to or geater thap the amount of (he sums secured
by this Security Instrument immediately before the takin g, unless Borrower aned Lender ofwrwise agree in writing, the sums
secured by this Security fnstrament shall be reduced by the amount of the proceeds multiplie) by the Jollowing fraction: (a) the
total amount of the sums secured immeciately before the Liking, divided by () the Gar market value of the Property immediately
before the taking, Any balunee shadl be paid o Borrower. In the event of @ partial taking of e Property in which the fair marke!
value of the Property immediately before the taking is fexs thart the amount of the sums secarcd immediately before the wking,
upless Barrower and Lender otherwise agree in writing or unless applicable liw otherwise provides, the proceeds shadl be applied
W e sums seeured by this Secarity Instrament whether seoaot the sums are hen due,

If the Property 1s abandoned by Borrower, or if, after notice by Lender (o Borrower thit the condemnor offers 1o make
an aweard or settle a ¢l for damages, Borrawer fails (0 respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect amd apply the proceeds, at is aption, either to restoration or repair of the Property or Lo the sums
recured by this Sceurity [nstrument, whether or not then due,

Unless Lender and Borrower otherwise agree i1 writing, any application ol precceds o principal shalf not extend or
postpone the due date of the monthly payments referred w in Paragraphs | and 2 or change te amount of such piyments,

1L Borpdwer Not Refeased; Forbearunee by Lender Not o Walver,  Extonsion of the time for payment or
madificption of amortizzion of he sums seeured by this Security Instrument granted by Lander 1o any sueeessor in interest of
Borrower shall not operaio release the Hability of the criginal Borrower or Borrower's susecssors in interest. Lender shall not
be required to commened pracedings against any suecessor in interest or refuse o extend time for paymens or otherwise modily
amottizaion of the sums sesvred by this Security Insirument by reason of any demand ntdde by the original Borrower or
Borrower's successors in interest, ~Any forbearance by Lender in exercising any right or remedy shail not be & waiver of or
preclude the exercise of any right oo fremedy.

12, Successors wid Asslpnaonnd; Joint sl Severnl Linhlliy: Co-Sipuers, The covenants ancd agreemenls of ihis
Security [nstrument shall bind and benedt the suceessars and assigns of Lender and Berrower, subject to the provisions of
Paragraph 17, Borrower's covenants ani spreements shall be joint and several,  Any Borrower who ca-signs 1his Security
(nstrument but does not execute the Nowe () 48 co-sipning this Security Instrument only o morigage, grant amd convey thi
Borrower's interest in the Property under the terms of chis Sccurity Instrument; (bY is not personially obligated 1o pay the sums
secured by this Security Instrument; aml (¢) agrees that Lender and any other Borrower iray agreed to exiend, modily, forbear
or make any acconunodations with regard to the wrnis o s Security instrument or the Note without the Borrower's consent,

13, Loan Charges. 10 the loan secured by this Sceurity Instrument is subject o o Faw which seis maximum loan charges,
il chat law is finally imterpreted so that the interest or ather zan charges collected or to be collected in commection with the loan
exceed the permitied limits, then: () any such loan eharge sholl be reduced by the amounl neeessary 10 reduce the charge to he
permitied lmit; and (b) any sums already collected from: Barrowe: which exeeeded permitted fimits will be refunded 1 Borrower.,
Lender may choose 1o make this reiund by reducing the principal_owed ander the Notz or by making a direct  payment (0
Rocrower, 1f a refund reduces principal, the reductior will be trented asw partiad prepay ient withoul any prepayment charge
under the Note,

14, Notlees. Any notice 1o Borrower provided for in this Security usienment shall be given by delivering it or by mailing
it by first class mail uniess applicable Taw requires use of another methad.  The motive shall be directed w the Properly Address
or any other address Borrower designates by notice (o fender, Any aotice to Lender sizad] ve given by first class mail to Lender’s
address staed herein or any other address Lender designates by notice to Borrower, /0y notice provided for in this Seeurity
Instrument shatl be decmed to have been given o Borsower ar Lender when given s grovided in this paragraph,

15, Governing Law; Scverability,  This S:curity Instrument shall he governee by federal law and the [aw of (e
Jurisdiction in which e Property is foented, In the event that any provision or clause of (his Security Instrument o the Nofe
conllicts with applicable Tuw, such conlict shall not a-feet other provisions of this Security Instrupzenvor the Note which can be
given effect without the conflicting provision. o this end the provisions of this Seeurits Instrumentand the Note are declared
10 be severnble,

16, Borvower's Copy. Horrower shall be geven one conformed copy ol the Note and of this Scearity Instrument.

17, Framfer of the Property ur o Beaeticlal Interest in Borrower, I all o any part of the Prapuay or any interest
i il is sold of trapsterred {or i a beneticinl interest in Borrower is sold or translerred aod Borrower is nos-a natural person)
without Lender’s prive writlen consent, Lender niy, al its option, require immediate par ment in full of alf sums secured by this
Security instrument, ffowever, this optiot shall not be exercised by Lenden i exercise is prohibited by federat Taw as of the dare
of this Security Instrument,

[F Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notiee shall pravide o period of
not less than 30 days from the dave the notice is delivered or mailed within which Borrwrer must pay all sums secured by (his
Security Instrument, 11 Borrower fails 1o pay these soms prior 1o the expisation of this period, Lender nay invoke any remedies
permittedd by this Seeurity {nstrament witheut furither natice or demand on Borrower,

I8, Boreower's Right to Relnstte, 1 Porrower meets certnin conditions, Borrower shadl five the right 10 have
enfureement of this Seeurity lastrament discomtinged anany tme prior to the carlier of: (@) § days {or such other period ns
applicably law may specily for retnstatement) before sale of the Property pursuani tany power of sale comtained in 1his Security
[nstruamment; of (b entey of a judgment enforeing iz Seeurity fnstrument, Those condisions are that Borrower: (3) pays Lender
b suins which then wouk! be due under this Security fnstoument and the Note as i no aceleration had ovewrred; (b) cares iy
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© defaule ol avy other covenante or sgreements; () pays ald expenses neurred b enforcieg iy Seenrity Instrament, includitig, ba
it Hirmieed o, reasonable atormeys” tees; and (1 takes sach acthon ay Tander may reasonably reguize o assuee Shit e fien of
this Secutity (nstesiment, Lender's righs in the Propert: wid Borrower's ebligation o pay the siins secured ty this Secarlty
Hestrument shill continue waehanded.  Upon teinstateny nr by Borrower, his Securiey Iesteiment amd the obligations secured
hereby shitl remain Qublly effeetive as 1o weceleration Td occurred. Hlosever, this iight i seinstate shald sotapply in the case
of agcelerstion umder Paragraph 17,

19, Sabe of Notes Chungte of Lo Seevieer, The Newe or o partind inferest in e Nete together with tiis Security
{strumenty nray by sold one or more mes without prios motiee to Borrower, A sibe way rea 10 a change in e enthiy (known
av e "Loan Servicer™) thut collects montly payients cue under the Note anct this Secarity Insirament. “There wlso may be one
or ware clrnges of the Lo Servicer unrelied to g sakez of the Note, 11 thete is o change o the Loan Servieer, Borrower will
he given weitten notice of the change in aecordanee with Parogriph 14 above amd applivable v, The natice with stie the name
and adedress o the new Loan Seevicer aitd the address te which payments should te made. Lo notiee will afso contadn any ather
informution required by applicable faw,

20, Huenrdous Substanees, Berrower shall at eause vg perimit the presence, use, disposal, storage, or release of any
Hazardous Subsinnces onar i the Property,  Barcower shald aoldo, nor alfow anyotie eise o de, anything allecting the Propety
Mat is in violation o any Enviromsemtal Law.  The proceding two semences shall not app y o e presetice, wse, oF siorage on
e Property of sl Lguantities of Hazardous Substinee «that are generibly recogniaed 1o be woprapriate wo normat cesidential uses
and o maintenanes ot the Propeny,

Barrower sia!dpromptly give Lender written vofice of any investigation, chiim, detiand, Tawsuit or other action by any
governmental of repalwory agency of privite party i olving te Property and any Hazardous Substanee o Environsenial Law
of wiich Borrawer has acton) knowledge, §f Boreawee bearns, or is matitied by any governmental or regulatory anthority, thi
any removal o othier remediiion of any Hazardous Substanee alteeting tie Propeny is e essaey, orrower shall prompuly ke
all nevessary remedinl actions S acesndapee with Eaveronmenial Law,

As used o this Paragraph 20, "Hizardous Sulstanees” are those subsiatices delined as woxic or hazardous subsianees by
Environmental Law i the following substanees: gasob:ne, kerosene, other anmible or to'iie petroleum products, toxte pesticides
nndt herbicides, velmile solvents, mimerinde coataining asbestos or fortaldehyde, and rdioctive materials.  As used in his
parngraph 20, "Environmemal Law" meansdederal Tavs and bavs of the jurisdiction whe v the Property is focated thal relale 1o
health, safety or enviromnental protection,

MON-UNIFORM COVENANTS, Borrower aad Lender Turther covenan and apre as foflows:

21 Aceclerntion; Remedies, Lender shull gieepstice to Borrower prior to aeedderation Tollowlng Boreower's breach
of uny covenant ar agreement In this Seeurfty Dastevient (but not prioe to aeeeloeation under Paragraph 17 unfess
apphcable nw provides otierwisel, The notice shatd spectfss (w the defuslty (9) the nevion required (o cure the default; (o
o date, oot less than 30 duys from the date the qotlee Is proonsa Borrower, by which the defaut must be cured; wnd ()
that fuilure to cure the defunll on nr before the dute speelffed t2/the notlee mmy vesull (n neceteration of the sums seevred
by this Seeority Instrument, foreclosure by Judiclal proceeding ava sade of the Property, The notice shalt fuether inform
Borrower of the right o reinstnte ufter ncecleewtion and the right to wisect in the forectosare proveeding the non-existence
of o defuult ov wny other defease of Borrower Lo yeeeleration snd Torolosuree, 1 e defanti is not cured ai or hefore the
date speeified In the notlee, Lemiber af its aption may reguiee immmedintepaymestin ol of al) sums secured by this Seeurity
Instrument without furthier demand and tmay foveclose this Security Instraiment By Judicinl proceeding, Lender shall be
entitled o collect all expenses fncurred b pavsuing the vomedles provided in tmis Paengraph 21, fncluding, hut not Hmited
o, reasonable nttorneys’ fees and costs of Gtle evidenee,

22, Refense, Upon payment of all sums secured by this Sceurity Instrument, Lerdershail refease this Security Inssnuimenl
without charge to Boreower. Borrower shall pay an recordation costs.

23, Waiver of Homestead, Borrewer waives alt right of homestend exemplion in the Property.

24, Ridvers to this Security Tnstrament, 1 one or more riders are executed by Borrower aid reeorded ogether with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporead into ana-shat onend and supplement
the covenants and agreeinents of this Seeurity Instrament as i the riderts) were o part of this Secarity” sizument,

The following riders are attached:
Adjustable Rate Rider Condeminiun Rider

HLLINOR-SINGLE FAMILY-ENMA/TULMC UNIFORM FISTRUMENT Furm JHA )
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BY SIGNING I!l’il.()k’. Borrawer aecepls and (grees o the lerms .'uu; covenants enntained in this Security Instrament
ik iy rider(sr exeented by Bovrower and recorded vidh it

L)
. ‘(.C ¢€ _,/l‘ .'(\1"‘ /
'[‘L‘RT YN TAYTON 1

C%aer Daben TRy e ) o A hamsbodprinea |

l Y
’

STATE OF ILLINDIS, County of COOKR

F, the Undersigned, o Notary Pablic inamd for said countysadostte, do bereby certily thit
THRRY N LAYTON I,
BUFEFY SESRK LAYTON, HUSEAND & WIVH
JENEL

personally Knowir (o m2 e be e sime person(s) wose rae(s) istared subsenbed 1o te Toregoitg in lrumcm. appeared betore

e this day in person, and ackoowledged thid he/diedtiey sigined and dvlewml the sidd mstennentas Sas. her, their free and
voruntary wet, Ko the nses and prsrposes therein set ferh,

Given under my hand and ofTicinl seal, this 51

My Cammission expires:

" iiimn Tk

o

(400, 1oy
W S RICIAL SEALS
zs JOMNY L ALLDERG

{
bty :‘fthHﬂﬂ(.‘iﬁ :

P e e ey OMI4199 \
prepared By: CAROL LARSEN sttt
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FIXED/ADJUSTABLE RATE RIDER  {eci148137

?/ 1 AFM W i. L }1 .‘Qf'.'Cé'lS t Opt i.o]l “t'lr“ I? Yoeurs ixed)
(0 Your Trewsiiry Indes - Rute (o)

THTE FINED/ADJUSTADLE RATE AIDER is made this Sth day of
December, 1997 , and in incorpovated into and shall be deemed
to amercd aud wupplement the Fortgage, Deed of Trust or Security Deed (the
"Security Incorament") of ther aame date given by “he undersigned (the
"Rorrower") Lo geoure Borvower's Adjustable Rate Not¢ {(the "Note ") Lo

CHASE MANHATITAY MORTGAGE TORPORATICN
(the "Lender")

of the sams date and’cCovering the property described in the Security Instrument
ind located at:

5387 BLIZABETH PLACE,  ROLLING MEADOWS, 1L 60003

Jrogktly Adslices)

THE HOTE CONTAINE PROVISIONS ALLOWING FOR CUANGRS IN THE INTERRST RATE AND
THE MONTHLY PAYMENT, THE NOTE 1/MIT8 THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THa MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVONANTS., I adcition Lo thacovananty and agreemants mida in the
Socurity Inacrunent, Norvowar end lLender [arthor covenant and agreo as follows:
A, INTURBET RATE AND MONTHLY PAYMENT CHANGE:

The Note providens for an initial dntevont rate o
Saven and Threo-¥ighths ‘ 7,375 %,

Tha Note provides for changen o vhe intarent vata ambtho monthly paymentn, ap
follows:

4, INTERRST RATE AND MONTHLY TPAYMENT CHANGKS

{A) Change Dateg

The tnterent rate L owill pay may chango on the firs: diy of
Januwgry 20095 coand on ek day avary th mopth thareaftyr., Bach date on
which my intarenr vato could change oo callad "Clange Pata,

(B: Tha Indax

Begiuning with the Civat taanega Date, my {oteradt rate will bospded on an
tndax.,  The "Index® 40 tho waakly average yleld on Unitad Svatep Sveasury
nacur it oy adfentod o oo Qonntatic maturity of 1 oyosar, an made avialablo by the
Fadarel Repovrve doard.  The mont rocent Tnded Tlgare avaflabla ag of tan date
A% days bafora each Chango Date (o ¢allod tha “Curyent fndes, " I the Indny
i no longnr available, vthe Hete Holdor will chocse o tew inded which io banad
upot comparvabla fnformation,  Tha Note Holder will give me notice of thin
chetoe

MULTISTATE BINEIADINSTANLE RATE RIDER-NONCONVERUTIILEASSUMABLY S%
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(¢) calculation of Changes

Before each Change Date, the Note Holder will caleulate my hew interest rate
hy adding
Two and Three-Quarters
pereentage pointa ( 2,750 %), "the Margin", to the Current Index. The
Note Holder will then round the result of this addition te the nearest one-
eighth of one percentage point {0.125%). Subject to the limits stated in Section
4(D) besow, thig rounded amount will be wmy new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal that I am expected to owe at
the Change Date in full on the maturity date at my new interest rate in
gsubastantjally equal payments. Cthe result of thigs calculation will be the new
amount of wy monthly payment.

{D} Lirits on Interest Rate Changes

The intevrear rate I am regui-ed to pay at the first Change Date will not be
greater than .

Ten and Three-%ighths 10,375
or less than ¢

Four and Three-ELighths 4,375 %,
Thereafter, my interest rate will never be increased or decreased on any single
Change Date by meve than twes percentage pointe (2.0%) from the rate of interest
I have been paying for the/preceding twelve months. My interest rate wil) never
he greater than )

Twelve and Three-Eilghths 12,375 g,
or legs thanr the Margin,

(B) Bffective Date of Changet

My new intereal rate will beome effective on each Change Date. I will pay
the amount of my new monthly piyment Seginning on the first monthly payment
after the Change Date until the amount of my wmonthly payment changes again,

(F} Notice of Changes

The Note Holder will delive: cr mail tr me a notice of any changes in m¥
interest rate and che amount of ay menthly payment bafere the effective date o
any change, The notice will include informaticn requived by law to be given me
and also the title and telephone numher of a pecson who will answer any question
I may have regarding the notice

?A) Until che interest rate is changed from a fixed rate to an adjustable
rate on the firs: change date, liniform Covenant 17 shall be as follows:

Tranafer of the Property oy a Bepeficiay Tateregt.

If all or any part cf the Propert¥ or any intarest in it is sold or
tranaferred (or if a beneficial interest 1is sold or Jcransferred) without
immediate payment in full of all sums secured by thig SHucurity Ingtrument,
Lender may call all such sums irmediately due and payable,

If Lender exercigaes this rignt, Lender ghall give Borrower notice
of acceleration. %he notice sha.l provide a period ¢f not legg than thirty {(30)
days from Lhe date the notice ig deliveved or mailed within which rhe Borrower
must pay all sums secured by thir Security Instrument. I1f Borrvower fails to pay
thage sums prior to the expirition of this period, Lender may <rnvoke any
remedies permitted by this Securiby Tnstrument without further notice Ovidemand
on gorrowver.

{B) Once the interest rate clhanges to an adjustable rate, Uniform Coevenant
17 described in (A) above ghall :hen ceagse vo be in elfect and Uniform Covenant
17 ghall instead be ao followa:

”rslq{qr of the Property or 4 Beneficial lntevest,

TE all or any part of the Property or any inLerest in it is sold or
vransferred {(or if a beneficiil intervest 1y ﬂolg or transferred) without

MULTINTATE FISEDARJUSTABLE RATE RIDER-NONCONVERTIRLE/ASSUMABLE
CELTMR M) Fage 2 al Y treplines 5497
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tnmodiate payment o Iabl o of ol sams decured by thin Soourity  lnetrument,
Lonedne may call all gueh sumn fmmodiataly dus amd payable,

T bandor axoveines thin ri?it. Lendor phall give Borrowar netica
of accalavation. Tho notice aball proavide o poriod of net less than thirty (301
cdayn Crom the dava tho potice 10 delivered or mailed within which the porrewer
must pay all aura socwred by thin Security toetrumert . 1F Borvowor fails to pay
thaega puts prioe to the oapivation of such pericd, londory may invoke any
ratadion porsittad by thio Sovarity fnsvranent wivthout farther netice or demand
on Borrowar,

After the Fleat Change Date, the Londer ahall not esaycise thin
right (f: () Berrower caudas te ha aubiittod o Lendev snformation vaquired by
Landar to ovaluatse Sha fntonded tramiferoo ao i o iow Joan woers being mide to
the trangferon; ard (b)) Lendor roanonably doterminan that Londer o security will
not be ampaired by the loan assumpeion and vhat tho risk of & breach of any
covanant e agraemsnt (o thig Security Instrument o acdoptable te Landey,

To the oxtent pormitted by applleable law, leuder may charge a
reagenably dae as o condition to Leadorfa consert to Lhe loan aspumgtion,
tander may wion veguirve tha tranaforan Lo olgn an asgumption agreement that in
accaptable tesrcndor and that obliqatnn the tranpferso to Reep all thae promiseu
and agrosmentaorade in the Hete and in vidn Socuvity Inotrument.  Horrower will
continue o ba OLLigated under the Note and thisn Security Instrument unless
Landnr veloasas Borrownr in writing,

BY STONING BELOW, Boreower accepts and agreces to tho termn and covenants
contalnad in thie Fixed/Adjurtable Rate Rider,
Thstomet

!\i/ :{.
ll{{f!l\ (-
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CONDOMINIUM RIDER HO11AK 3
1601145137

THIG COMCOMINTUM RIDER in made thin Ll day wt
Diocambeyr 1997 atel in incarporated into and shall
b dmemed to ararzbaved aapploment U Morrgagn, Dosd ol Trant or Security Dansd
(ehe “decurlty Dnmavment™) of  the e date given by tho utclaratdgned  (th
lovrowar ') Lo seous lorrowm 'y Hotn to
CHASE MAMHATTAN MORVOACE CORPORATION
a corporaticn organizad and exdiating undey vhe laws
i the gltate of Neved eyt
{mhn “Lander*y of the pamodata and covering the Propervy donevibad in the
Sacurity nptrument amd locatell ats

WABT BLTAABRTH PLACK, ROLLINGAMEADOWS, 11 w0UOR N

Tha Froporty dncludes 4 it o, Gogasher with an audivided intarest in the
eoammen alamantn of, o condominium profart known an:

BLIZABETID PLACH CONDOMINTUM

Frgnw of §oepbwiinum Poomad
(the "condaminiun Profoer* . 1 Uhn owhers deaociatfon or obher antity which
actn for the Jondominium Project  (the "OwhoreSadiociation”) belds vitle to
property for the banst it or une of ivp mambers ov/shaveholdors, the Broperty
aluo dpciudes Borrower s intarant dp the ownerp Shneaciation and the unon,
procasdn and bonetita of Nurvowsr' s thtoetept,

CONDOMINIUM COVENANTS, I additian to thn covenanta qidd agraomonts made
fir bho Socurtity fnnvreument, Roprrower and londor fucthor covnbont. and agran an

follows:

A CONDOMINIUM OBLIGATIOND, Borrower nhali porform all e S Hoarrowar'n
obligations uundar the Condominium Projectats Conptitunit  Documenby, Tha
rConatituont Dacumepts® are the: (L} Declaration or any otiner document which
creatan tha Comdominium Projoct s (1) bhy-Taws: (L) cade of regulation  and
{lv) othar ogutivalant documantu,  Borvewsr phall promptly pay, when duo, all
dusn and angeramenta impaund pursuant to the Conttituent Documsply.

B.  HAZARD INSURANCE. un long an the Ownors Aonreciation madntaing, with a
ganerally acespted insurance earriov, a "master® or "plankat® policy on the

MULTISTATE CONDOMINIUM RIDER-Smgthe Family Lo Hid0u )
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Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounta, Ffor the periods, and against the hazards Lender
requires, including fire and hazavde included within the teym "extended
coverage, " then:

{1} Londer waives the proviuion in Uniform Covepant 2 for the monthly
payment to Lender of the yearly premium installments for hazard insurance on the
bProperty; aud

[ii) Borrownr's obligation under Uniform Covanant § to maintain hazard
insurance covarage on the Property is deemed satigsfied te the exbtent that Lhe
rvequirad coverage is provided by the OGwnars Association policy.

Borrower ghall give Lender prompt notice of any lapse in required hazard
inpurance coverage.,

In the event of a dinstribution of hazavd insurance proceeds in lieu of
regtovakicy or repair folleowing a logs to the Property, whether to the unit or
to common siementy, any proceeds payable to Borrower are hereby aspigned and
ghall be perg to Lender for application to the aumg secured by the Security
Ingtrument, with any exceas paid to Boryower,

C. PUBLIC LIABILYLY INSURANCE. Borrower shall take puch actions as may be
reagonable to insuve /that the Owners Association maintains a public liability
ingurance policy acozptable in form, amount, and extent of coverage to Lender.

D, CONDEMNATION. The proceeds of any award or claim for damages, direct or
vonasquential, payable to Becrewer in sonnection with any condemnation or other
taking of all ar any part ol _the Preoperty, whether of the unit or of the common
olemants or for any conveyance in lieu of condemnation, ave heveby aanigned and
ahall be paid to lender. Such procveads ahall be appiled by Lender to the pums
gecuved by the Security Inptrumentas provided bn Uniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Bovroweyr nhall not, wivept after notice to Lender
and with lendar's prior written conscpc, aither partitvion or asubdivide the
Property or cohatnt to:

(i) the abandobment or termipation oi7tag Cendominium Project, oxcept for
abandonment or termination reguired by law in the case of substantial
degstruction by five or ather casualty or in the gose of o taking by condemnation
or sminent domain;

{il) any amendmont vo any provision of the Conardtusnt decuments i the
provisicrn in {or the exprosy bonefit of Landoer:

{iil) vorminacion of profassionnl wanagemeny aadepuoumption of pelf-
managoment of the Ownera Annociation; ov

(iv) any netion which would have the offect of yondering the public
Liabilivy inpurance coverage matntainnd by tho Ownern Anncelation unaceoptable
to [endar.

', REMEDIBA. IY Borrowor doos not pay condominium duen and aspepipanty whon
due, then Lendey wmay pay them.  Any amownts disharned by Lender “vadav thio
patagraph ¢ ohall bacoms addivional debt of Horrower securad by the- Sacuriey
Inntrumant.  Unleun barrower and Tander agrae to othsr teprmn of paymanv, thoue
amounte phall bear antovest from the date of dioburasmmat at the Note rato and
shall ba payable, with intepant, upon notice from Londer Lo Borrower yoguotting
pamont,
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BY SIGHING BRELOW, horrower accapts and agrees to the torms and provisionn
contained i thuin Condominium Rider,

!,{’(([ (1 \'” C tf

BUFIY m@, LAVTOR

il

TﬁJV..

-
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