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MORTGAGE

THIS MORTGAG? {'Sacurlty Instrument”) is givenon ~ Qctober 8, 1997 . The morigagor is
LARRY S KENDRICK ans JERE J KENDRICK, HUSBAND & WIFE

("Borrower"). This Security Instrumert Is givento MERCHANTS NATIONAL BANK, A NATIONAL
HANKING ASSOCIATION , which Is organized and
existing under the laws of THE NATIUNAL BANKING ASSOCIATION . and whose address is
1851 W GALENA BLVD, AURORA, L 6uSod

("Lender’). Borrowar owes Lendor the princlpai surac! Eighty Two Thowsand Five Hundred
Dollars and no/100 Dollars

(U.S. $82,500.00 ). This delxt I8 evidanced 1y Borrower's note dated the same dale as this
Socurity Instrumont ("Note"), which provides for monthly noymants, with Lhe full dabt. if not paid eariler, due
and payable on November 1, 2027 . This Sucurty instrument socuras lo Lender: (a) the
repaymant of tha clebt evidenced by the Note, with interest, and all ronowals, axlensions and modifications
of the Noto; (b) the payment of all other sums, with interest, aavancad undor paragraph 7 1o protect the
security of this Securlly Instrument; and (¢) the perormance of llorruvier's covenanls and agreements
undor this Securlty Instrument and the Note. For this puraoso, Borrowe: <auy horeby mongage, grant and
convey to Lender tho following described property tocatod In- LO0K
County, lllinols:

LOT 35 IN BLOCK 16 IN AUSTIN PARK, A SUBDIVISION OF THE EAST HALF (1/2) OF
THE SOUTHWEST QUARTER (1/4) OF SECTION 17, TOWNSHIP 39 NQRTH, ®Ai'GE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS:

P.1.N, #16-17-33]-008
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which hns the aeddross of - 1172 SOUTH HUMPHREY AVENUE . 0AK PARK
[STREL ) [CITY}
ilinols 60304 ("Propenty Addross”);
(211 CODE]
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Upon paymant In tull of all sums secured by this Sacurlly Instrument, Lender shall promptly refund to
Borrowar any Funds held by Lender. I, under paragraph 21, Lendar shall acquire or sell the Proparty,
Lendler, prior to the accuisition or sale of the Property, shill apply any Funds held by Lender at the time of
acquisition or sale as a credit againsi the sums securad by this Sacurity instrument.

3. Application of Payments. Unless applicable iaw provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under tha Note:
second, to amounts payable under paragraph 2, third, to nerest due; fourth, 1o principal due; and last, to
any late charges due under the Nots,

4, Charges; Liens. Borrowaer shall pay all taxes, assessments, charges, flnes and impositions
attributabie o the Property which may attain priorily over this Security Instrument, and leasehold payments
or grounu renis, If any. Borrower shall pay these obligations In the manner provided In paragraph 2, or If
not paid in trat manner, Borrower shall pay them on lime directly 10 the person owed payment. Borrower
shall pramptly itz0izh to Lender all notices of amounts to te pald under this paragraph. Il Borrower makes
thase payments .regtly, Barrower shall promptly furnish to Lender racelpts evitlencing the payments.

Borrower shall prorgtly discharge any llen which hus priority over this Security Instrumant unless
Borrower: (a) agrees In wiltlap to the payrmant of the abllgation secured by the llen in & manner acceptable
1o Lender; (b} contests - good falth the llan by, or defands agalnst snfor¢ement of the lien In, legal
proceedings which in the Lenuer's 2pinion oparata 10 prevent the antarcamant of the lien; or (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinating tha lien to thls Security
(nstrument. It Lander datermines tha. any part of the Proparty Is subject to a lisn which may attain priority
aver this Sacurlty instrument, Lender mey qive Borrower a notice identlfying the llen. Borrovrer shall satisty
the lten or take one or mora of the actionesstforth above within 10 days of the piving of notice.

5. Hazard or Property Insurancd, Borower shall kaep the improvemants now existing or hereafier
erected on the Fropeny insured against loss by fir7, riazards included within the term “extended coverage”
and any other hazards, including floods or floodhag. tar which Lender requires Insurance. This nsurance
shall be maintalnadt in the amounts and for the parlu's that Lender requires. The Insurance carrier
providing the Insurance shall ha chosen oy Borrowst suisdect to Lendaer's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coveraps described abova, Lender may, at Lender's
optlon, obtain coverage to pratect Lender's rights in the Prapeity in accordance with paragraph 7.

Al Insurance policles and renewals shall be acceptabie to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies anc renevvals. Il Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiuns and rerevsa! notices. In the event of loss,
Borrower shall glve prompt notice to the insurance carrler and Lender. Lerds: may make proof of loss i
not made promptly by Borrower.

Unless Lender and Borrowsr otherwise agree in wrking, Insurance provesds shall be applied to
resloration or repair of the Property damaged, if the restoration or repalr Is econuimisally feasible and
Lender's security Is not lessenad. If the restoratien or repair Is not aconomically. fessirle or Lender's
security would be lessened, the insurance proceeds shall be applled to the sums secursd Ly this Security
fnstrument, whather or not then due, with any excest paid to Borrower. it Borrower abando:#-iha Praparty,
or doses not answer within 30 deys a notice from Lander that the Insurance carrler has offeraci0 settle a
clalm, then Lender may collact e Insurance procends. Lendsr may use the proceeds 10 repair-ur restore
the Property or 1o pay sums secured by this Seculty Instrument, whether or not then due. The 30-day
perlod will beglin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procaeds to principal shall
not exiend or pastpong the due «ate of the monthly payments relerred to In paragraphs 1 and 2 or change
the amount of the payments. [f under paragraph 21 the Property is acquired by l.ender, Borrower's right 1o
any insurance policies and procizeds resulting fram damage to the Property prior 1o the acquisition shall
passit?‘ Lender to tho extent of tha sums secured by this Securlty Instrumen! immediataly prior 1o the
acquishtion.

ILLINDIS-SINGLE FAMILY«FNMA/FHIL.MC UNIFORM INSTRUMENT FORM 3014 9790
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10, Condemnation. Tho procowls of any uwarel or chalm for damagos, direct or consogquontlal, In
connaction with any condamnation or othar taking of any part of thy Proporsy, o for convayanca in llou ol
condemnation, aro horoby assigned and shall be pald to Londer.

In the ovont of a tolal tuking of tho Propanty, tho procoods shall be appllic! 1o the sums securc by this
Socurity Insteumant, whuthor or nat then duo, whh any oxcrss pald (o Borrowor. in the ovent of & partial
taking of tho Praperty in which tho falr murkot vilue of the Proporty immaodiately before the taking is oqual
to of greatnr than the amoumt of tho sums socurad by this Sacurlty instrument immedialoly boloro tho
laking, unless Borrower and Lonter niherwisy agreo In wrllln;(, tho sums socurod by this Security
Instrumont shall bo rocduced ay the amount of tho procoeds multipliod by tha lollowing fraction: (a) the total
amount of tho sums socure:d Immadiately beto'o the |aklng. dividod I%y (b the falr markol value of the
Proparty Imnusiiately betore the laking. Any bainnce shall be pald to Borrower. In the overt of & paninl
taking of the Franery in whch the falr market valuo of the Property Immaoclintaly bolore the taking Is tess
than the amourq ol tho sums sccured Immedlately beforo tho taking, unloss Borrowor and Londer
olherwiso agroe i vitling ur unless app icablo law otherwiso provides, tha proceads shall bo applied 1o the
sums sacurad by thls Ssnurity Instrumant whethor or not the sums are then duo.

It the Proporty I8 asinsnod by Batrower, o+, attor notice by Lender t: Botrowar that tho condemno!
offers 10 make an award cr yettlo a clalin for damunges, Borrower falis to respond to Lender within 30 days
aftor the clate the notlew ia giver, Lencler 18 authorizod to collect and apgly tho proceeds, al its option,
ultho': 10 aaato.'mlon of ropall of the Rraperty or to the sums sacured by this Socurity Instrument, whether or
not then duo.

Unless Landor and Borrawer otharwisa agroa in wilting, any application of procaeds to princlpal shall
not axtund or postpona the due data of tite nonthly paymonts roferred 1o In paragraphs 1 and 2 or change
the amount of such paymon®s.

11, Borrowsr Not Relnased; Forbearanco By Lender Not a Walver.  Extension of the timo for
paymant or modification of amontizatlon of the sums secured by this Securlly Instrument granted by Lenc'er
to any successor In Interast ol Borrower shall not operare 10 release tho Habilty of the or ?Inni Borrower or
Borrawer's succnssors in literast. Lender shall not ba ruqulred to commence proceedings against any
successar in interast or rofuse 1o extend time for puymeis: &+ otherwise modify amortization of the sums
secured by this Security Ing'rument by reason of any demand-irade by the original Borrower or Borrower's
successors In intorest, Any lorbearance by Lender In exercising any-right or remedy shall not bo a waiver ol
or preclude the exerclse of any right or remedy.

12, Succossors and Ansigns Bound; Joint und Several Liabiliy: Cr-nigners, The covenants and
agreaments of this Securlty Instrumant shall bind and benefit the successats and assigns of Lender and
Borrowaer, subject to the provisions of paragraph 17. Borrower's covenant; and agreements shall be join!
and several. Any Borrower who co-signs this Securlty Instrument but dous riot 2xecute the Note: (a) Is
co-signing this Securlty Inutrument only to mortgage, grani and convey that 3urrower's Interost in the
Prope;tJ undor tha terms ¢f this Securlty Insirument; ?b) ls not personally obligatad io pay the sums
secured by thls Security Inslrument; and (¢) agrees that Lender and any uther Borroue: mar agres 1o
extend, modifty, forbear or rnake any accommodations with regard to the tarms of this Sacurity Instrumnent
or the Note without that Borrowar's consent,

13. Loan Charges. If the loan sacured by this Security Instrument Is subject o a law ‘wiich sets
maximum loan charges, and thal law Is finally interpreted so that the Interest or olher loan charges
collacted or to be collected in connection with the loan exceed the permittad limits, then: {a) any such loan
charge shall be reduced by the amourt necessary 1o reduce the charge 1o the permitted limit; and (b) any
sums already ctollacted fram Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chocse 1o maks this refund by raducing the principal owed under the Note or by making a
diract payment to Borrower. If a refund reduces principal, the reduction will be treated as a partlal
prapayment without any prapayment charge under the Note.

ILLINQIS-BINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENTY
I8C/CMDTIL/ /(894 /3014 {0990} PAGESOF 8

FORM 3014 9/80




A N s —
UNOFFICIAL COPY

2409 30vd {0680 (CC/+600/ /11 OWD/ DG
00/8 ¥10C NWON ANBWNHISNI WHOJIND DA/ TWN“ANINYY 31DNIS~SIONITY

BNOPJUZY) { JO BEILLND [BwS jO AWBCO.4 ey Lo 8Be/0l8 40 ‘88N '00uaRa,d Ayl O] AKIOR J0uU HBUS FOIUBUEE
om) Buipadasd 0L mET RIUDWILONALT AUB JO UOIBIOIA Ul §f 1B} AUBUGS| (4 Bunoeye BuniAue ‘op 0 ase
BUCAUR /A 7([B JOU 'OP 10U {[BUE JOMOHOG ANBUOId BYI U] JO UO BBJLEISYS SNOPILZE AUR JO 0SLBB) 4O
‘ofRi018 ') 180US|N 'a8N '@0uasEId BU) WO IO OSNBD 10U IBUS JBMOLICE 'SIIURIBGNES ENOPIEZRK '0Z

'Me| ajqemdde AQ paJiNbes UoJRLILOUI JDYI) AU L{EXIOD OSE ||IM 8D)10U
oYL 'apRu! 8q PINOYB BIUBWARA LOIUM O) SEAIDPE BY) PUR JBIIAIAS LB MBY AY) jU S58JPPE Pul swey
BU) 8189 | |# 690U BY) ‘MD| BjnBOIddR puR 6ADGR p| yURIBRIEd YiM BDUNRIOIDE Ul BNIBYD BY) 1O BDI0U
udNIM UB YL SO (||m Jarmol0g 109[ABG UBOT BY) JO BBURYD B §) BIBY) §| KON BY) JO 1ES B O] pRIREIUN
100|A8G L RO 813 JO 88BURYD @UOW 4O BUO 9Q ABIW OB[R 8By UBWIISU] AIUNDBS Ky} PUB BION Fy)
48pun onp sluBLIALY Auoiu §:0081109 18Y; (J8djueg UROT, By) KB umous) Apua 8yl ut LBLBRLD e u| JINse;
ABw ojes Y JOMCID A0} BONOU JOJd JNOYIM W) BJOW JO BUO PO ¥ AR (uBwnisu| AN0aS sy}
Ui Jayi0110)) 810N @) w1 180.01u) [BDd B 10 BION BY L 'J8DIAIEE UBOT j0 DBLRYD '9JON JO B1BE ‘8L

‘21 ydesBesed Japun uopeseeose
J0 8883 8L ) 1) Ajdd® 10U |jBys 8121818 OF 1B SIYI UBABMDH 'POUND0D 1By UGEIBIODIE (U Ji B OADOYE
Alin} UjBwe s ([eys Agesey paundts suel) Qo oY) PUB JUSWINIBU) ANDBS SIYY JAMOLICE AQ IBLWOILISLIBS
uo u ‘pefluByoun 8nupuoa reyn JdWNiE| Agnaag syl AQ PBINDBS SN ay) Aed O uCYPBARO0 §J0MONOR
pur Auadcugd ey u) siyBjs 610puDT JUBWNABL| ANDBS SiY) JO UB|| Byl 1By} ansse Of 8snbas AQEUDSEE,
ABW JOpUIT 8B UONDR LONS SBYB] (B} B !SBD) SABLIORE SIQBUOSEA: ‘0) PANW j0U 1 ‘Buiphpu
‘Jusundieu; A)Inoeg S| BU0JoNe U PR.NYL; sesuBdxe (1@ sAed (D) 'siusiugeiBe JO SIVRLAA0D JeYID AUl
JO UNBOP /UL 834ND () PBAININD FBY UONIBIALIUE OU J| SB BJON 8Y) PUB JUEWNISY| AINNCAS SIY) J6PUN BNJ)
84 PINOM L aY) Y|y sWns ||B JepuaT sAed (B) .Jnm0.10Q 1BY) 8B SUDIIPUCD 880 L IUBLLINIISY| AIUNDBS SIY)
Buiiojue ewbpn| B jo Asjue (q) 40 Juswniisu) A:unoag S|y Uj POUBILND 8]25 JO 18mou Aue 0) Juensind
Audold ey JO 8(es 0J0j8q (JUEWIBIBISUIB: 1) AIObTS L2 MB| Bqeojdee se poped Jaulo yons Jo) shep
g {8) :j0 18486 BY) 0} Jojd BLUN AuB 1B PENUJIUODEIP 1LALIRISU| AINORS S14) JO JUBLIE UOUS 8ARY O) JyDu
BY) BABY 248 J8M0108 'SUO|PUOCD UIBLAD S180W JOMD.IDI 4 '91BiBUieH O3 JYBiW ¢.samouog ‘g

49/40150g U0 PUBIB) JO 8DI0U JBYLN) INOYIIM
wewrisul Ajundes syl Aq perjwed seipewe) AUB 8)0AU) ARLi-1BpuBY ‘oued SIy) jO uonendxe eu) O)
soud swns esoy) Aud 0} 1B} JaM0LOQ || IUBWINAEU| AJINDRS SII AQ PRJIIDIE SWNE (B AR 1SNW JBw0408
UOJYM U PBJIBL JO PBJOAIED S| BOI0U BUY BJB) BYI WO SABP OO UM SKBY 10U j popoed © 8pinoId
IfBYE 80(101 BY[ 'UONRIBIBOR |0 BD[IOU JBMOLIOG BAD {BYS JBPUBT 'LONTY SIY] SBSIIEXE JBpUBT ||

‘WL IIBU| AJINDOS K)Y) JO BIBP BU) JO S ME| [BJ8P3] AQ PRNQIUCH §| ESIXELR  JBPLBT AQ PESIIAXE 80
JOU ||BYB UDRAO B UBABMOH JUBWINASU) A)INDBS BIYI AQ PBINJBS SN i@ JO (1N LI IWBWARX @)eIPaLIw
ainba) ‘uodo 81| 18 'ABW JBPUET JUBSUOY LBNLM JOUd §,J8PUaT INOYIM ‘LISIEK IKINIBY B |OU S| J8MOLOQ
PUB palIgjuB)) JO PIOS | JBMOIIOE Uj 18BJB)UY (B[DjBUBG B ) JO) PRLBEUR 40 PIOF S| ) U) 18Bi8ly) Au
10 AuBdoig ey) 0 ued AUB JO 2 )| JBMOLIOE U 183JBIL] [BID|JBLBE § 10 ALDdO.d DY) P wBjeuURSL 2L

TWBWINISU|
AYIn0Bg 8|11 jO puB 810N BuY) JO AdOD pawLIojuoD BuO UBAD B8q |IBYS JBMOUCE "AHOD) B.JAMOLIT "D

'8]QRI8ABS BQ 0) PBJL|0BP BJ2 810N BY} PUE Juawnsu| AY. 198$ SiU) JO SuDISiA0Id Bl pue
syl 0L "UOISIACIT BujjOlUOD B INOYNM 108 UBAD 80 UBS YOJUM BION L. JO JUBLINASU) AJNIBS SIY) JC
$UO[BJADIU .BY10 108)§B 10U |JBYS IDJUOT YONE 'ME| Bjqedl/dde yuMm SIDHLOS EION By} JO JuBWNJISY; AINoeg
BJY} JO BENYD JO UOISIACIL AUB JBY) JUBAG BY) U] 'PaIBDO| §) Auedold By: 1OIA U) LORMIPSN] Byl O me)
dy} pue me [Riepa) Aq pauJenob eq [lBys JuBLINIsY| Aynoeg syl AuHQedines (M Bujuseaon -G

‘ydesdesed |y u) pepinosd se usaB usym Jepuen J0 JamDII0g 03 UBAHE UINQ BABY O) PBLIBSP 8q |[Bus
JewnAsu] AYandag s|ut U Joj pepiAcid 83Nou Auy “JBMOIIOR O} BD)I0U AQ $¢ |BUI3|S8P JO[ILET SSIPPE JOLI0
AUB 10 Uj@JOy PEIBIS S50IPPE §,J8pUeT O} (IBW SSED 18J)) AQ UeAD 8 ([Bus JEpUsT O] eudu Auy 18pusT
0} 89)i0u At seyeubisep Jomoung ssappe J8yl0 Aue 40 sSRIPPY Auedosd i) 0; PeISBND 8q ||eys 810U
AYL 'POYIBIL JBYJoUR jO &8N SBJNDB) mB| 8(qeoydde ssejun [jew sSe 18y ‘q i Bujew £Aq Jo i Bupsnep
Aq uanB e (feys Juewnsu| APNoes SIYI Ut JO) PEPIKOID Jem0.I0g O) BIOU AUy 'SBOMION ‘bi

26520¢ #N1 AYYYY "HITUON3N #dV




UNOFFICIAL COPY

AP# KENDRICK, LARRY LN# 302592

Substances that are genornlly recognizad to bo appropriate to normal rosidential uses and to maintenance
of tha Proparty.

Borrower shall promptly 7ive Lendar welttan notice of any invostigation, claim, demand, lawsult or other
action by any governmental or roguintory aquncY or private pary involving the Fropeny and any
Mazardous Substance or Environmental Law of which Borrower has actual knowladge. || Borrowor loams,
or Is nolitled by any govorningnial or roguiatary authorlty, that any romoval or other remediation of any
Hazardous Substianca alfecling the Property I8 nocessary, Botrowor shall promptly lake all necessary
romexiial actions in accordance with Environmental Law,

As used in this parngraph 20, "Hozardous Subsiances” aro those subsiunces delined as toxic of
hazardous substunces by Environmontnl Law and tho following substances gasoline, kerosane, other
flammableor toxic petrcloum products, toxic posticitios ang borbickies, volatile solvonts, maturiale
conipining metestos of larmakiehycds, and radicacive matorials. As usad In this paragraph 20,
"Environmental Loy’ means ‘aderdl inws andt laws of tho jurlsciction whare the Propary is iocated that
telato to health, sp’elv or anvirgnmaontal protection.

NON-UNIFORM CLVYENANTS, Borrawar and Lander furthar covenant and egroo as lollows:

21. Accoierstion; Remadies, Lendor shall glve noticd 10 Borrowor prior {0 accolsralion tollowing
Borowsr's breach of sy sovenant or agreement in this Security instrumont (but not prior to
acceleration undir paragraph. 17 unises applicabls law provides othorwise). The notlce shall
speciy: (a) the default; (B) the wction-required to cure the detault; (c) a dato, not less than 30 days
from the date the notice ls glwan o Bonower, by whith the detaull muat be cured; and (d) that falture
to cure the default on or belern the auis sneciiled in the notice may result I aceoleralion of the sums
secured by this Security Instrumaent, {oieziosure by judicial proceading and sale of the Proroﬂy. The
nolice shall further inform Borrawar of ths r/ht 1o reinstate atter acceloralion and the right to asseit
in the foraciosure proceadirg the non-existanos af a dofaull o ln¥ olhor delenss of Borrower to
accaleration ancl foreclioure. i the datault s n¢t ouset! on or beforg the date spacified in the notice,
Londer at ita ogllnn may rojuire immadiate payirent in full of sii sums socured by this Securlty
Instrument without further demand and may 1Gizalnes this Securlty instrument by judicial
proceading. Lendar shall bu antitted to oolleat all sapensos incurred in pursuing the remedies
ip':::n.rld?éi in this paragraph 21, Inaluding, but not limited 5. ransonable attornoys’ toos and costs of

» svidence,

22, Reloaso, Upon payront of all sums socurod by this Socurity Jasteumant, Londer shall rotonse
this Socurlty Instrumant withotr charge to Borrowor. Borrowor shall pay a0y ragoriation costs.

23, Walver of Homostead. Borrowor walves wll right of homosteacd oxeanrion In the Proporty.

24, Riders 10 1his Security inatrument. [f one ar mora ridors are oxocuted by, Dorrower and racorded
togethor with thix 3ocurity Instrumont, tho covonants and agrooments of euch sath rider shall be
Incorporated Into and shall arend and supploment the covenants and agraomans of this Socurlly
instrumeont us i the rider(s) waro a part of this Socurlty instrumant, (Chock applicatilo oxfys:

\
.
|
!_

| Adjustnble Rate Riclor |1 Condomintum Rictor (] 1.4 Family Ridor

| Gradumed Faymont Rider L) Plannod Uni Dovolopmant Rider (] Biwoakly Payment Ridor
..\ Balloon Riior [| Raoto improvemant Ridor H Socond Homu Ridlor

] Other(s) [spucity)

ILLINOIB-SINQLE PAMILY.-FNMA/FHLMC UNIPORM INSTRUMENY FORM 3014 9/%0
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