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MORTGAGE

THIS MORYGAGE { Sacurity Instrumont’) Is givenon ~ October 8, 1997 . The morgagotls (<
LARRY § KENDRICK and WJERY J KENDRICK, HUSBAND & WIFE

{"Borrower’). This Security Instrumedit is yivento Merchants National Bank of Aurora, A L
NATIONAL BANKING ASSOCTATION . which Is organized and ™.
axisting undar the laws of THE NATTORAL BANKING ASSOCIATION . and whose address 1§~
34 South Broadway, Aurora, IL 60557 e
("Lendar’). Barrower owes Lender the principal swa i Stxteen Thousand Five Hundred Dollars '
and no/ 100 Dollars ; ,
US. $16,500,00 ). This debl I3 evidence vy Borrowor's nole dated the same dale as this |3
scurlty Instrument ("Nota”), whish providen far monthly aaymants, with the full debt, It net paid earlier, dus

. and payable on November 1, 2002 . This Secity Instrument secures to Lender: {a) the

repayment of the debt avidenced by the Note, with Interast, ard all renewals, extensions and modiications
ol the Note; (b) the payment of all other sums, with interest, advanrad under paragraph 7 1o prolec! the
securlty of this Securlty Insirumont; and (¢} the porformance of Eorrowar's covenants and agraements
under this Security tnstrument and the Note. For this purposs, Batrower r'cos haraby mengage, gran and
convey ta Lender the following duscribed praparly locatet in - CO0K

County, Minols:

LOT 35 [N BLOCK 16 IN AUSTIN PARK, A SUBDIVISION OF THE EAST WALF (1/2)
OF THE SQUTHWEST QUARTER (1/4) OF SECTION 17, TOWNSHIP 39 NORT!, RANGE 13,
EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. #16-17-331-008

which has the addressof 1177 SOUTHlsl?iUMPHREY AVENUE OAK PARK
RERT) {cny)
Winols 80304 {"Proporty Adtiross®);
(2P CODE]
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Upon payment in full of all sums secured by this Security Instrument, Latder shall promptly refund 1o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sefl the Property,
Lander, prior 1o the acquisiiion or sale of the Propenty, shall apply any Funds held by Lender at the time of
acquisition or sale as a cradil against the sums secured by this Security Instrurent.

3. Application of Payments.  Unlass applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be appilad: first, to any prepaymant charges due under the Note;
second, to amounts payable under paragraph 2; third, to Interast due; fourth, to principal due; and !as), 1o
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines and Impositions
attributable te 1ne Property which may attain priority over this Securlty Instrumaont, and leasehold payments
or graund sents, i any. Borrower shali pay these obligations in the manner piovided In paragraph 2, or if
not pald In the! mannar, Borrawer shall pay them on time direcily 10 the pers¢n owed payment. Borrower
shall prompilly furnish to Lender all notices of amounts 10 ba pald under this peragraph. if Borrower makes
these paymants uiracily, Borrower shall promptly furnish to Lender recelpts evidlencing the payments.

Borrower shalt prorantly discharge any llen which has priority over this Securlty tnstrumant uniess
Borrower: (a) agrees in arbing 1o the payment of the obilgation sacured by the lien in 8 manner acceptebla
to Lender; {b) contests in =od falth the lien by, or delends agalnst enforcement of the llen In, legal
praceedings which In the Lende:'s opinion oparate to prevent the enforcement of the ilen; or (c) secures
from the holder of the lien an.2yriement satlsfactory to Lender subordinating the lien to this Security
Instrument. if Lender determines ihat =iy part of the Property Is subject to a lian which may attain priority

over this Security Instrument, Lender may give Borrower a notice Identlfying the lign. Borrower shall satlsty
the lien or take one ar more f the actions sit forth ahove within 10 days of the (jiving of notice.

5. Hazard or Property insurance. borwer shall keep the iImprovements now existing or hereafter
aracted on the Property insurad against loss by fire, hazards Inciuded within thi term “extended coverage"
and any other hazards, Including floods or floodiig, tar which Lender requires insurance. This insurance
shait be maintained In the amounts and for the penads that Lender requires. Tha insurance carrier
praviding the insurance she!! be chosen by Borrowar subject to Lender's approval which shall not be
unraasonabiy withheld. If Borrowsr fails to maintain coverana described above, Lender may, al Lender's
option, obtain coverage to protect Lender's rights in the Pruprity In accordance with paragraph 7.

All insurance policies and renewals shall bo acceptabie ‘o Lender and! shalt include a standard
mortgage clause. Lender shall have the right to hoid the policies and cervawals, If Lender requires, Borrower
shall promptly give to Lendar all receipts of pald premiums and aneval nofices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lende:. Lender may make proof of loss if
not mace promptly by Borrower.

Unless Lender and Borrowar otharwise agree in writing, Insurance proceads shall be applied to
restoration or repalr of the Property damaged, If the restoration or repalr Is avonomically feasible and
Lender's security is not iessaned. If the restoration or repalr Is not economicallv tegsible or Lender's
security would be lessened, \he insurance proceeds shall be applied to the sums securucay this Security
Instrument, whether ar not then due, with any excess paid to Borrower. It Borrower abardens the Proparty,
or does not answer within 30 days a notice from Lander that the insurance cairier has ofiered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds ta repal or restore
the Property of 1o pay sums sacurad by this Security instrument, whether or 1ot than due. The 30-day
perlod will begin whan the notice is given.

Unless Lender and Borrower otherwlse agree In writing, any application of proceeds lo principal shall
not extend ar postpone the due date of the monthly payments relerred to in parz graphs 1 and 2 or change
the amount of the paymants. If under paragraph 21 the Property Is acquired by Lender, Borrowaer's right 1o
any insurance policlas and procesds resulting from damage to the Praparty prior to the acquisition shall
passlt?i Lender to the extent of the sums secured by this Securlty Instrumen! immediately prior ta the
acquisition.
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10. Condemnation. The procoeds of any award or clalm lor damagies, diroct o consogquantial, in
connoction with anncondamrmllon or other taking of any pan of the Proponty, or for convayance in llay of
condomnation, ato horoby assigned unt! shall be pald 1o Lendor.

tr tha gvait of & tolnl taking of the Property, the procoects shall be applixd 1o tho yums sacurad by this
Socurity Instrumont, whatbae or not thon due, with any excess paki to Borrowor. tn the evant of a parial
taking of the Proporty In which the fair market value of the Proparty immotiitoly boloro the taking Is oqual
to or greater than the amount of the sums socure! by this Socurlty Instrumeant Immadiatoly bolore the
toking, unioss Borrower ard Londor othorwise agroo In writing, tho Bums socured by this Securlty
instrumant shall ba raduced by the amount of the procesds multiptlod by the lollowing Iraction: (a) the total
amount of the sums socured Immadlintoly belare the mkmg. dividod by (12) the lair markot velue of tho
Propeny Imnodiatoly bolore tho taking. Any balanco shall be paid to Botrower. Ins the evont of a panin)
taking of “na ! 'roperty in which tho falr markot valuo of the Proporty immodiatoly bolara tha taking Is lass
than the umziat of the sums sacuredt immodiately boloro tho taking, unlass Borrower and Lender
otherwise ngro) Ir. welting or unless applicable law otherwise provides, the pracooads shail be applied to tho
sums gocurod by nis Sucurlty Instrumant whathar or not the sums are then ¢ 5o,

it the Property ls atendoned by Barrower, or I, altar notico by Lender to Borrower that the condemnor
cffers 1o mako an award rr sattlo a claim for damages, Borrower talis 1o raspond to Lender within 30 days
ulter the date the notice Irgiven, Lander is authorized to collact and apply the proceeds, at Its option,
nl!ho}r o gm!ormlcm ot rapair 9lii0 Property or to the sums secured by this Socurity Instrument, whethar or
not then due.

Unless Lendor and Borrower othierw!se agrao In wrlting, any application ot proceeds to principal shall
not extend or posipona the thue date of t5a monthly paymants referred 10 in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrowor Not Reloased; Forbearsice By Lender Not a Walver. Extension of the time for
payment or medification of umortization of the sums sacured by this Security Instrumant ?mnled by Lender
10 any successar in interost of Borrower shall not nparate o release the liabllity of the orlginal Borrower or
Borrower's successors in inturest. Lender shall not(be required 1o commence proceetlings against any
successor in (nterest or relusi to extend time for paymien: or atherwlse moclliy amonization of the sums
securad by this Sacurity instrument by reason of any denizid made by the orljinal Batrower of Borrower's
succossars in ntarest. Any furbearance by Lender in exerclsing nny right o remady shall not be a walver of
of precluda the oxarcige of any right or remacdly.

12, Successors and Ansigns Bound; Joint and Several Liakility: Co-signers. The covenanis and
agreements of this Security Instrumant shall bintt and benelit the successors and assigns of Lender and
Borrowor, s.bject to the provisions of paragraph 17. Bofrawer's covenants a1 agreemants shall be joint
and several. Any Borrower who co-signs this Sacurity (nstrument but does w2t axecute the Note: (a) Is
co-signing this Securlty insirument only to morguge, grant and convay thit Jorrower's Intarast In the
Property under tho terms of “his Sscurity instrument; (b) Is not personally ciiigetsd to pay the sums
saclired by this Securlty Instrument; and (c) agreus that Lender and any othar Eorrcwar may agrae 1o
gxtend, modity, torbear or make any accommodations with regard to tha terms of this Sovurity Instrument
or the Note without that Borrower's consent,

13, Loan Charges. If the loan sacured by this Securlty Instrument Is subject to a iayr which sats
maximum loan charges, and that law is finally interpreted so that the Interesst or ather loan charges
collected or to be collected In connection with the loan excesd the parmitted iiints, then: (a) any such loan
charge shall be reduced by tiie amount necessary to reduce the charge to the permitted llmit; and (b) any
sums already collected from Borrower which exceaded permitted {imits will e refunded o Borrower.
Lendar may choose to make this refund by reducing the principal owed undur the Nate or by making a
direct payment to Borrower. |f & refund reduces principal, the reductlon il be treated as a partial
prepayment without any prepayment charge under the Notb,
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Substances that are generally recognized ta bo apprapeiate to normal rositenttal uses nnd to malitenance
of the Proponty.

. Borrower shall promptly give Lendor writton notice of any Invastigation, c.alm, demand, lawsult or other
action by any governmeninl or regulatory agency or private party Involving tho Propeny and any
Hazardous Substance or Environmental Law of which Botrower his uctual knowlodge. It Borrowar leamns,
or Is notified by any povenunantal or roguiatory authotlty, that any romoval or other romoediation of any
Hazardous Substanco allecling the Property I8 nacossary, Borowor shull promptly tako all nacossary
remedinl astions in accordunco with Enviranmental Law.

Ay usnd I this paragraph 20, *Hozardous Substancas’ are thase subsiancos dofined as loxic or
hazardous substancos by Environmental Law andd the following substances: gusoline, kerosone, othor
flammable ar 1oxic potroleum products, toxic pesticides antd herbicides volallle solvents, maletlals
comaining aruostos or formaidohyde, and radiopclive malorinls. As vsad In this paragraph 20,
“Environmental Loy™ moans focdoral luws and laws of the jurtsdiction whoro the Property Is located that
relale to health, s#’ety or environmantal protoction,

NON-UNIFORM SOVZNANTS. Boteowor and Lontior turthor covenint and agroe as follows:

21, Acceleration; Remodies. Lander ahall give notice to Borrowsr prine to acceleration following
Borrower's breach o &ny covenant or agresment (n this Security instrument (but not prior 10
accoleration under paragraph. 17-unless applicable law providos oltherwise). The notice shall
specity: (o) the default; (b) the cotion raquilred to cure the detault; (o) & tlate, not less than 30 days
from the date the notice |8 glvan to dor.owser, by which the default must bo cured; and (d) that fallure
10 cure the default on or baforq the Gtz snecifiod inthe notico may rosult in accelarstion of the sums
sscured by this Sacurlty instrument, luraricsure by judiclal procneding anc sale of the Prornny. The
notice shalt further Inform Borrowor of the«lunt 10 rainslaie atter accelaration and the right 1o assent b
in the {oreciosure procesding the non-exislanco of a defaull or any othar defonas of Borrowsr to
accelaration wnc foreciosurs. 1 tha default Is nct cured on or before the diie spocitied In the notice,
Lendor st ta option may require immediate paymant In full of all sums secured by this Seourity

. instrument withaut turther demand and may iereclose this Security Instrument by |udiclel
procesding. Lender shall bo entitied o collect all ‘sipznsen Incurred In pursuing the remedies
ﬂrlovldlog in this paragraph 21, Including, but not Himiteu 1%, ‘easonablo at:arnays' tees and costio of

tle ovidence.

22, Reloaso.  Upon paymant of all sums securod by this Securty Instrumant, Landor shall roloase
this Socurlty instrument witboun chargo Lo Borrowor. Borrowar shilll pay #av rag srdntion costs.

23, Waiver o! Homaestead. Borrawor waivos all nght ol homostoud pxozaptaan It the Proporty.

24. Rider to this Securlty Instrument, 1l one or morn dors aro oxocutond 13t Sorrowar aixd recordod
togother with this Securlty Instrumont, the covonants arki agroomonls ol ash such tidor shall bo
Incorporatod Lite and shall amvond and supploment the covonants and agroomans of this Security
Ingtrumant as & the tldor(s) wore i part of this Security Ingtrumant. [Chack applicuble boainar?

s

LT U U -

—~ .,

[l Adjustable Rate Ridor [ | Contlominium Ridor ll 14 Family Ridor

.| Gracusted Paymaonl Ridgr L] Plannod Unit Dovaiopment Ridor (] Biwaokly Paymont Ritier
{l Balioon Ridor l] Rato Improvemont Rider IJ S1cond Home Ridar
(] Othor(s) |spoecily)
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