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ASSIGAMENT OF RENTS

D12 70 Dexpdreg

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 10, 1997, between RUSSELL F. STOLL AND MAURINE
H, STOLL, TRUSTEES OF THE RUSSELL AND MAURINE LI¥I%G TRUST DATED JANUARY 27, 1994, whose
address 18 1956 W. CALLE ESTIO, GREEN VALLEY, AZ 8314 (referred to below as "Grantor"); and

BRIDGEVIEW BANK AND TRUST, whose address is 1808 N. Haistes, Uhicago, IL 60614 (referred 0 below as
"Lender"}),

ASSIGNMENT. For valuable conaideration, Grantor assigns, grants a soplinuing security interest in, and
conveys lo Lender all of Grantor's right, titie, and interest in and o the Rents from the following described
Property located in COOK County, State of liinois:

LOT 23 IN BLOCK 1 IN FULLERTON'S THIRD ADDITION TO CHICAGQ, A SURTHYSION OF THAT PART
OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 1464ST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH AND EAST OF THE NORTH BRANCH OF TIHE NHICAGO RIVER
ACCORDING TO THE PLAT THEREQF RECORDED N BOOK 16 OF PLATS, PAGE 80, IN COOK
COUNTY, ILLINOIS.

The Real Property or its addreas is commonly known as 2354 N. CLYBOURN, CHICAGO, IL 60614, The Aeal
Property tax identitication number is 14-31-201-021,

DEFINITIONS. The following words shall have the folfowing meanings when used in this Assignment. Terms nol
otharwise defined in his Assignment shal! have the meanings attributed to such terms in the Uniform Commerclal
Code. Al references to dollar amounts shall mean amounts in fawiu! money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and secunty interest provisions relating to the Rents.

Borrower. The word "Barrower" means HOPCATS LIMITED PARTNERSHIP, AN ILLINOIS PARTNERSHIP,
RUSS E. STOLL, GARY R. KONIGSFELD, RUSSELL F. STOLL, JON R. STOLL, JAMES E. WILSON,
STEVEN L. JACK, DAVID J. BUTLER and BONDURANT BREWING COMPANY,
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11=10-1997 . ASSIGNMENT OF RENTS Page 3
Loan No 40088 {Continued)
Borrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keepin

informed about the Property. Borrower waives any defenses thal may arise because of any action or inaction ¢
Lender, Including without limitation any lailure ot Lander to realize ugon the Property, or any de!z%ef by Lender in
realizing upon the Property, Borrower agrees to remain liable under the Note with Lender no matter what action
Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,

Granlor shall pay to Lender all ameunts secured by this Assignment as they become due, and shall strictly

Fertorm all of Grantor's obigations under this Assipnment. Unless and until Lender exercises its right to collect

he Penls as provided below and so tong as there is no defaull under this Assignment, Grantor may remain in

possession and controi of and operate and manage the Property and coflect the Rents, provided that the granting

gfr ggg erég% to collect the Rents shail rot constitute Lender's consent to the use of cash collateral in a ban ruptcy
mg.

GRANTOR'S P:FRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that!

Ownership, ‘Grartor is entitied to recsive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims excepr-ay disclosed to and accepted by Lender in writing.

Right 1o Assign. Gramor has the full right, powsr, and authority to enter into this Assignment and to assign
and conveay tha Rents 1 Leader,

No Prior Assignmenl, Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantoivis niot sell, assign, encumber, or otherwise dispose of any of Granlor’s rights
in the Rents axcept as provided in thiz-agreement.

LENDER'S RIGHT TO COLLECT REN1S, 1ender shall have the right at any time, ard even though no default
shall have occurred under this Assignment, i coliect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, poweis and authority:

Notice to Tenants. Lender may send nolizes 1o any and ali tenants of tha Property advising them of this
Assignment and diracting all Rents 10 be paid direzi fo Lender or Lender's agent,

Enter the Property. Lender may enter upon and take oossession of the Property; demand, coliect and receive

from the tenants Or from any other persons liable (herafor, all of the Rents; Institute and carry on all legal

proceedings necessary for the protection of the Property, Including such proceedings as may be necessary 0

{ﬁc"‘;’fr p?tssessnon of tha Property; colfes! the Rents arid.«emove any tenant or tenants of other persons from
e Property.

Maintain the Property. Lender may snter upon the Propertv ' maintain the Properly and keep the same in

repair, 10 pay the costs thereof and of all services of all employees, including their equipment, and of ail

cantinuing costs ana expenses of maintaining the Froperty in projer ropair and condition, and also to pay ail

{%xeg. assr?ssmems ant water utilities, and the premiums on fire ard sther insurance effected by Lender on
e Property.

Comptiance with Laws. Lendar may do any and all things 10 execute andvoirply with the laws of the State of
tinois and also all other laws, rules, crders, ordinarices and requirements of il other governmantal agencies
afecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditiors as Lender may deem appropiiate.

Employ Agents. Lender may enga%;a such agent or agents as Lender may deeri anoropriate, either in
Lre%der‘ 8 name or in Grantor's name, to rent and manage the Property, in¢luding the collection and application
of Rents.

Other Acts. Lendor may do all such other things and acts with respect to the Property as Lender may deem
anropriate and may act exclusively anc solely in the place and stead of Grantor and to have all of the powers
ol Grantor tor the purposes stated above.

No Requirement to Act. Lender shalt not be re?uired to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents, Lender, in its sole
discration, shall determine the anucanon of any and all Fenis receiv bg it; however, any such Renls received
by Lender which are not applied to such cosis and expenses shall be applied to the Indebledness. Al
expenditures made Dy Lender under this Assignment and not reimburged from the Rents shall become a pant of
the Indebledness sacured by this Assignment, and shail be payable on demand, with interest at the Note rate from
date of expenditure untii paid.

FULL PERFORMANCE. If Grantor pays &il of the Indebtedness when due and otherwise performs afl the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documants, Lender shali
execule and dellver (o Grantor & suitable satisfaction of this: Assignment and suitable statements of tesmination of
any flinancing statemant on fila evidencing Lender's security Interest in the Rents and the Property. Any
termination tae required by .aw shall be paid by Grantor, if permitted by applicable law. I, hewever, payment is
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11-10-1987 ASSIGNMENT OF RENTS Page 6

Loan No 40088 {Continued)

e ey

Saverabllilt It a court of compatent jurisciction finds any provision of this Assigr?ment to be invalid or
unenforceable as to any Ferson or circumstance, Such finding shall not render that provision invalid or
unenforceable as 1o any other persons or ciccumstances. f feasible, any such offending provision shall be
desmed to be modified to be within the limits of enforceability or validity, however, it the offending provision
cannat be so moditied, it shail be stricken and alt other provisions of this Assignmant in alf cther respects shall
remain valid and enforceable

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upcn and inure to the benefit of the parties, thelr successors and
assigns. If ownersmfx of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Giantor's successors with reference to this Assignment and the Indebtedness by
wag ott gor?e&rﬁecc? of extension without releasing Grantor from the obligations of this Assignment or liability
under the Indet-tedness.

Time I8 of the £asence. Tima is of the essence in the performance of this Assignment,

Walver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead £aenption laws of the State of llinors as to all indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not he deemed to have waived any rights under this Assignment {(or
under the Relatia Docurnents) unless such wawer is in wriling and signed by ender. No dalay of omission
on the part of Leicer in exercising any right shall operate as a waiver of such right or any other right. A
waiver Dy any party.of-a provision of this Assignment shall not constitute a waiver of or prejudice the part%s
right otherwise 10 demand strigt compliance wih that provision or any other provision. No prior waiver by
Lender, nar any course uf £aaling between Lencer and Grantor or Borrower, shall canstitute a waiver of any of
Lender's rights or _an¥ of ‘Grantor or Borrower’s cbligations as 1o any future transactions. Whenever congent
by Lender Is required in tvis Assignment, the granting of such consent by Lender in any instance shall not
constitute continting consent t¢ subeequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING FZAD ALL THE PROVISIONS QF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO TS TERMS,

GRANTOR:

RUSSELL F. STOLL AND MAURINE H, STOLL, TRUSTEES OF THE RUSSELL AND MAURINE LIVING TRUST
DATED JANUARY 27, 1994 0 .
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AUSSELL F. STOLL. TRUSIE

‘%}W' Y\\\ Q_u,r-uwx.'-‘-t. kk\ “‘-_;,\.«tkﬁ‘*
' MAURINE H. STOLL, TRUSTEE
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.} Loan No 40088 {Continued)
’ INDIVIDUAL ACKNOWLEDGMENT
o STATE OF __ LA A0S ) |
L
7 ) 88
2 convor__CODK )
o On this day before me, the undersigned Notary Pubilic, personally appeared RUSSELL F. STOLL, TRUSTEE; and

MAURINE H. STOLL, TRUSTEE, to me known to be the individuals descrived in and who executed the
Assignment ol Rents, and acknowledged that they aagned the Assignment as their lree and voluntary act and

deed, for the uses and purposes therein mentlon

Givep und my'"na d official seal this [ day of /Dﬁl/%éf/w

' L ,--711 A Residing at CMK/&Q; /<
Notary P bile(jn nd I(_he ale of /-/’///V o)

Ak

VAWML eI R R A A R T
2 F 7 3 “OFFICIAL SEAL" :
My commission expires _;_u ) & MARILYN G. TZAKIS )

Notary Publle, State of Hinols
My Commissiun Explres June 13, 10

-.\.;,-..,yi
-

LASER PRO, Reg. U.S. Pat, & T.M. Off,, Ver. 3.%52 (c) 1997 CFI ProServices, Inc. All rights reserved.
[IL-G14 £3.24 F3.24 HOPCATS.LN C2.0VL]
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