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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 9, 1407, between ROBERT H. YOUNG and LESHELLE YOUNG,
whose address is 56262 S MARSHFIELD, CHICAGO, /L 60609 (referred to below as “Grantor"); and Marquette
National Bank, whose address is 6316 Sauth Wostern Ave, Chicago, 1L 60636 (referred to bhelow as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor inurigages, warrants, and conveys to Lender all
of Grantar's right, title, and interest in and to the following descrioed real property, together with all existing or
subsequinily erected or affixed buildings, improvements ana fixtuies; all easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch righiz (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 1o the =2l property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Coraty, Stale of llinois (the “Real
Property”):

LOT 21 IN BLOCK 7 iN ORVIS SUBDIVISION OF THE NE 1/4 QF iHE S& 1/4 OF SECTION 7,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MER!DIZN; IN COOK COUNTY,
LLINQIS.

The Real Property or its address is commonly known as 5252 S MARSHFIELD, CHICAGO. !\ 60609. The
Real Property tax identification number is 20-07-414-045,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Proparty. In addition, Grantor grants to Lender a Unilorm Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
othetwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Exiating Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor” means ROBERT H. YOUNG and LESHELLE YOUNG. The Grantor is the
mortgagor under this Mortgage.

Guarantar. The word "Guarantor” means and includes without limitation each and ail of the guarantors,
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sureties, and accommodation parties in connection with the Indebledness.

improvemants. The word "Improvements” means and includes without limitation all existing ard future
improveme:nts, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amoums expended or advanced by Lender to discharge obhigations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortpage. At no time shall the principsl amount of indebtedness secured by the Morigage, not
including sums advanced to protect tise security of the Mortgage, exceed the note amount of $7,000.00.

Lender. ‘The word "Lender” means Marquette National Bank, its successors and assigns. The Lender is the
mortgages undzr this Mortgage.

. ‘The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation ali assiprinents and security interest provisions redating to the Parsonal Property and Rents.

Note. The word "’.or." means the promissory note or credit agreement dated Dzcember 9, 1997, in the
original grincipal amaun. 2f $7,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancinys of, consolidations of, and substitutions for the promissory note or agreement.

The intergat rate an the Nuie is _10.250%. The Note is payable in 60 monthly payments of $149.69. The
maturity <Jate of this Mortgage is Jezember 15, 20112,

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other articles of
reonal ?roperty now or herealter otvned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, 2rts, and additions to, all repiacements of, and all substitutions for, ggg

of such property; and together with all proceeds (inciyding without limitation all insurance procees
refunds of premiums) from any sale or other diepesition of the Propenty.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Prc , The words "Real Property” mear the properly, interests and rights described above in the
*Grant ol Mortgage" section.

Relsted Documents. The words "Related Documenis’ ‘mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmer:?! agreements, guaranties, security agreements,
: mort?agus. d of trust, and all other instruments, agreemanis and documents, whether fow or hereafter
existing, execuled in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, reven:ag, income, issues, rovalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SSCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT O YAE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTZAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAVMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Graitor shall pay to Lender all
%nmé}etmltglss%:riggggy this Mortgage as they become due, and shall strictly perform ai-of Grantor's obligations
der . X

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by the following provisions:

Possesiion and Use. Unill in default, Grantor may remain in possession and contro! of and operate and
manage the Property and collect tha Rents from the Property.

Pelgly to Maintein. Grantor shall maintain the Praperty in tenantable condition and prompuy perform ail repairs,
acernents, and maintanance necessary to preserve its vaiue.

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” “disposal,” “release,” and
"threatened relesse,” as used in this Mortgage, shall have the same meanings as set forth i the
Gomprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
| on 9801, et seq. ("CERCLA"), the Superfund Amendments and orization Act of 1986, Pub. L. No.
909-499 ("SARA"), the Hazardous Materials Transpartation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 5901, et seg. of other applicable state or Federal laws,
rules, or regulations adoptéd pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
- gubstance” shall aiso include, without limitafion, ?etroieum and petroleum by-products or any fraction thereoi
and astestos, Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, rsiease or
threatened release of any hazardous waste or substance gy any person on, under, about or from the Pro ;
(b} Grantor has no know edtPe of, or reason to believe that there has been, except as previously disclosed fo
and achnowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
reloase, of threatened reiease of any hazardous waste or substance on, under, about or from the Propesty by

bR GeTO06LE




g UNOFFICIAL COPY

12-05-1997 TGAGE Page 3

¢;  Loan No 8500264303 (Continued)

any prior owners or occupants of the PmpenJ ar (i) any actual or threatened litigation or claims of any kind
by any person rolating 10 such matters; and (c) Except as praviously disclosed to and acknowledged by
Lender in writing, () neither Grantor nar any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and {il) any such activity shall be conducted in compliance with all
applicable federal, state, and Iocal laws, reguiations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Froperty to make such inspections and tests, al Grantor's expense, as Lender may deem appropriate to
determing compliance of the Property with this section of the Mortgage. Any inspeclions or tests made by
Lender shall be lor Lender's purposes only and shall not_be construed to create any responsibility or fiability
on the pan of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Properly for hazardous waste and hazardous
subsiances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becames liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
Fqnames. arJ.expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
i Sectior of the Martgage or as a congequence of any use, generation, manutacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was «wr should have been known to Grantor. The provisions of this section of the Mortgage
including the ebiipaion to indemnity, shall survive the payment of the Indebtedness and the satisfaction and
recenveyance of (he'fen of this Mortgage and shall not be aftected by Lender's acquisition of any interest in
the Property, whither hy faraclosure or otherwise.

Nuisance, Waste. Grantsr shall not cause, conduct or permit any nuisance nor commil, permit, or suffer any
siripping of or waste on or ‘5-the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not rerwve, or grant 10 any other party the right to remove, any timber, minerals
{including oil and gas), soil, grav2i 4 rock products without the prior written consent of Lender.

Removal of Improvements. Grantor snall not demolish or remove any !mprovements from the Real Property
without the prior written consent of Lender, As a condition to the removal of any improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Hiﬁht to Enter. Lender and its agziis and representatives may enter upon the Real Property at all

reasonable itmes to attend to Lender's interests-and to inspect the Properly for purposes of Grantor's
compliance with the terms and conditions of this [Mortyage.

Sompliance with Governmental Requirements. Grantar shall prompily comply with all laws, ordinances, and
reguiations, now or herealter in effect, of all governmental authorities applicable to the use ar occupancy of the
Sreperty.  Grantor may contest in good faith any such iaw, ardinance, or regulation and withhold compliance
Juring any proceeding, including appropriate appeals, 50 10%0 «s Grantor has notified Lender in writing prior to
dom‘? so and 8o Iona as, in Lender's sole opinian, Lendei's irterests in the Property are not jeopardized.
Lender may require Grantor 10 post adequate security or a surety hand, reasonably satisfactory 10 Lender, 10
protect Lender's interast,

Duty to Protect. Grantor agrees neither 10 abandon nor leave unansrded the Property, Grantor shali do all
other acts, in addition to those acts set forth above in this section, whicn from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
surms secured by this Mortgage upon the sale or transfer, without the Lender’s prior wiitan consent, of all or any
part of the Real Property, or any interest in the Real Properly. A "sale or transter” means tha conveyance of Real
Property or any right, title or interest therein; whether legai, beneficial or equilable. whether voluntary or
invcluntary, whether by outright sale, deed, installment sale contract, iand contract, contrac! for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, ur transfer of any
beneficia! interest in or 1o any iand rust holding title to the Real Property, or by any other method of conveyance
of FHeal Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by l.ender i such exercise is prohibited by federal law or by lllinois law.

ﬁ%ﬁg@lﬂb LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

1ngape.

Payment. Grantor shall pay when due (and in ail events prior 0 delinquency} all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Praperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propenr free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indabtedness reterred to below, and except as otherwise provided in the following paragraph.

Right Yo Contest, Grantor may withhoid payment of any tax, assessment, or ciaim in connection with a good
faith dispute over the obligation 1o pay, so long as Lender's interest in the Praperty is not AeoPardized. if alien
arises or is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within filteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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requested by iLender, deposit with Lender cash or & sufficient corporate surety bond or other security
'sﬁafactory t% Lender in an amount sufficient 1o discharge the fien é)ius an costsea!nyd attorneys’ fees or other
charges that could accrue as a resuit of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itseif and Lender and shall satisfy any adverse judgmem before enforcement ‘ggamsj the Property.
Grantor shall name Lender gs an additional obligee under any surety bond furnished in the comtest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shail authorize the appropriate governmental official 10 deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any matenials are supplied 1o the Property, if any mechanic’s lien, materialmen’s
lien, or ather lien could be asserted on account of the work, services, or materials and the cost exceeds
$250,00. Grantor will u'pon request of Lender furnish to Lender advance assurances satistactory to Lender
that Grantor can and will pay the cost of such improvements.

-:‘RO%PEI;‘I'V DA>AGE INSURANCE. The foliowing provisions relating to insuring the Property are a par of this
Maintanance of unsurance, Grantor shall procure and maintain policies of fire insurance with standard
extended covere.‘.;e andorgements on a replacement basis for the full insurabie value covering all
improvements on *.e aal Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgage clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as ma, b: reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulaticn that coverage will not be cancelied or diminished without a
minimum of ten (10) daye' znor written notice to Lender and not containing any disclaimer of the insurer's
liahility for failure to ;{nve such puuze. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender wili o de impaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real Propert; at any time become focated in an area de?ai?nmw by the Director of
the Federal Emerglenorc:’y Managemen A'g.a_ncy as a special fiood hazard area, Grantor agrees to obtain and
malntain Federa! Flood Insurance for wie il unpaid principal balance of the joan, up to the maximum policy
limits set under the National Flood Insurarnco Program, or as otherwise required by Lender, and to maintain
such Insurance for the term of the igan,

Apfnclﬁon of Proceeds. Grantor shall promytly notify Lender of any loss or dama?e fo the Pr if the
estimated cost of repair or replacement exceeds $7.50.70. Lender may make proof of oss if Grantor fails to do
80 within fifteen (15) days of the casuaity. Whethar or not Lender's security is imﬁ)anred Lender may, at its
election, apply the proceeds 1o the reduction of the lidrbtedness, payment of any fien affecting the Praperty,
r the restoration and repair of the Property. If Lender ziests to apply the proceeds to restoration and repair,
rantor shall repair or replace the damaged or destroyea 'iinrovements in a8 manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pgy o¢ relmburse Grantor from the proceeds for the
raasonable cost of repair or restoration if Grantor is not in difeult hereunder. Any proceeds which have not
beun disbursed within 180 days after their receipt and whici Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing "o Lender under this Mortgage, then to
Ptepa accrued interest and the remainder, if any, shall be anpted to the principal balance ol the
Juac‘!cﬁ &"é"ﬁar i Lender holds any proceeds after payment in full of the .niebtedness, such procesds shall be
r +
Unaxpired Insurance at Sale. Any unexpired insurance shall inure to 11e ‘0enefit of, and pase to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale cr other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exlatlnﬂ Indebledness. During the period in which any Existirg Irdebtedness described

below is In effect, compliance with the insurance provisions contained in the inswuzw;t evidencing such
Existing Indebtedness shall constitute compliance with the insurance dprowsmns under «n’s Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurarce requirement. If
-any proceeds from the insurance become payable on loss, the provisions in this Montgapc Tor division of
ndogbmtedn essr;all apply only to that portion of the proceeds not payable to the hoider o the Existing

EXPENDITURES BY LENDER. !f Grantor fails to comply with any provision of this Mort?age. incluglerzﬁ any
obligation to maintain Exieting indebtedness in good standing as required below, or if any action or proc n%is
commenced that would materially attect Lender's interests in the Pr Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (q{hbe payable on demand, (b) be added to the
balance of the Note and be apportioned among and be pavable with any installment payments to become due
during aithelimﬂ) the term of an’y applicable insurance policy or (i} the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and Fa&_ le at the Note's maturity. This Morigage also wiil secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to ant other nghts or any
remedies to which Lender may be entitied on account of the default. Any such action by Lender shall not be
construad as curing the default 80 as to bar Lender from any remedy that it otherwise would have had.

!‘\’J‘c?r?g':?gw; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this

Title. Grantor warrants that: (a) Grantor holds good and marketable titte of record to the Property in {ee
simple, free and ciear of all liens and encumbrances other than those set forth in the Real Property description
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or in the Existing Indebtedness section below or in any title insurance policy, titie report, or final title opinion
l9gued in favor of, and accepled by, Lender in connection with this Mcrtgage, and  {b) Grantor has the full
right, power, and authorily to execute and deliver this Mortgage to Lender.

Defense of Titie. Subjact to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of alt persons. in the event any action or proceeding Is
commenced that questions Grantor’s title or the interest of Lender under this Monga?e. Granlor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and (o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, te Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws, Granlor warrants that the Property and Grantor's use of the Property complies with
all existing applicable Jaws, ordinances, and regulations of gavernmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Exisling Lien. The lien of this Mortgage securinE the Indebtedness may be secondara and inferior to the lien
securin pasmn_t of an existing obhgation 1o FLEET MORTGAGE described as: MORTGAGE LOAN DATED
JULY 16, 1997 & RECORDED JULY 18, 1997. The existing obligation has a current principal balance of
approximately $45.500.00 and is in the original principal amount of $45,900.00. Grantor exprassly covenants
and agrees 10 pzy.Jr-see to the payment of, the Existing Indebtedness and to prevent any default an such
intlebtedness, anr ceicult under tne instruments evidencing such indebtedness, or any default under any
security documents for sucti indebtedness.

Detault, If the payment ot ary instaliment of principal or any interest on the Exisling Indebtedness is not made
within the time required oy tha aote evidencing such ingebtedness, or should a default occur under the
instrument securing such indeotr.dnass and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebteaness secured by this Morigage shal! become immediately due and payable,
and this Mortgage shall be in defaul’.

No Modification. Grantar shall not erei into any agreement with the hoider of anv mortgage, deed of trust, or
other security agreement which has pricriiv-over this Mort aE)e I(J_r which that agreement is modified, amended,
extended, or renewed without the priar weitter; consent ol Lender. Grantor shall neither request nor accept
any future advances under any such security ugreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 'o condemnation of the Property are a part of this Morgage.

Ap‘:llcation of Net Proceeds. !f all or any pant of ibe Property I8 condemned by eminent domain proceedings
or iy any ?roceeding or purchase in lieu af condeniiion, Lender may al its election require that all or any
Bortion of the net Proceeds of the award be applied o th2 Indebtedness of the repair or restoration of the

roperty.  The net proceeds of the award shall mear thg-award atter payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connectior with the condemnation.

Proceedings. 1! any proceeding in condemnation is filed, Giantor.chall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to dufend the action and obtain the award.
Grantor may be the nomina) PanY in such proceeding, but Lends: shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of it &vn choice, and Grantor will delliver or
catrx‘sq totpe delivered 10 Lender such instruments as may be requested by i« from time to lime to permit such
participation,

{MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental 1axes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exeit@ such documents in
addition 1o this Morlaage and take whatever other action is requested by Lender 0 perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as descrived below, together
with all expenses incurred in recarding, perfecting or continuing this Mortgage, including withaut limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortga Je

Taxes. The followinF shall constitute taxes 10 which s section applies: (a) a spacific tax upon this type of

Monﬁaae or upon all or any part of the Indebtedness secured by this Monga%e; b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this lype ¢ Mongzage chargeable against the Lender or the holder of the Note; and %!)

g sp;?cn ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. ! any lax to which 1his section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same eflect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Detault as provided below uniess Graptor either
a) pays the tax belore it becomes delinguent, or &b},comesls the tax as provided above in the Taxes and
: te{:s %ection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement, This instrument shall constilute a security agreement to the extent any of the Property
consttutes Tixtures or pthe(r)gersonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
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Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's sacurity interest in the Rents and
Pargonal Pr . In addition 10 recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpants, copies or reproductions of this
M as a «ﬁnancinq statement. Grantor shall reimburse Lender for all expenses incusred in perfecting or
continuing this security interest, Upon default, Grantor shall assemble the Pergonai Prc:pa%’qn a manner and
al & piace reagonably convenient 10 Grantor and Lender and make it available to Lender within three (3) days
after receipt of written: demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (setured party). ‘rom which information
concemlnP the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in~fact are a part of this Mortgage.

Further Assurances, At any time, and from fime to time, upon request of Lender, Grantor will make, execute
and deliver, o witl cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lunder, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such offizcs and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, wevurity agresments, financing statements, continuation statements, instruments of further
assurance, certiicz¢~2. and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuie camplets, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Palated Jocuments, and (b) the fiens and security interests created by this Mortgage
on the Properiy. whether noww owned or hereafler acquired by Grantor. Uniess prohibited by law or agreed 10

_ tha contrary by Lender ir. viriting, Grantor shall reimburse” Lerider for all ¢costs and expenses incurred in
connection with the matters /cterred 10 in this paragraph.

Aftor n-Fact If Grantor tads (o Jo any of the things referred to in the preceding paragraph, Lender may
do 80 for and in the name of Granter and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Gramor's aftorney-in-fact for the purpose of making, executing, delwerinP.
filing, recording, and daing ail other thinns as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the prv.ceding paragraph.

FULL PERFORMANCE. if Grantor hrays all the (ne.e%stedness when due, and dtherwise performs all the obligations
imposed upon Grantor under this Morigage, Lende shall execute and deliver to Grantor a suitable satistaction of

this Mortgage and suitable statemems of terminatior of any financing statement on file evide_ncinF Lender's
security interest in the Rents and the Personal Proparty. Grantor will pay, if permitted by applicable

faw, any
reasonable termination fee as determined by Lender froim tie 10 time. 1, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor ar by any-irird party, on the Indebledness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's % vatee in banluuptcy; or to any similar person unter
any federal or state bankruptcy law or law for the reliet of debtors, £) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lende’ o any of Lender's p ty, or {C) by reason of
&ny settlement or compromisa of any claim made by Lender w#ii any claimant (inCluding without limitation

rantor), the indeltedness shall be considered unpaid for the purpose of :nforcement ot this Mortgage and this
Mortgage shall continue to be eflective ar shall be reinstated, as the Case may De, notwithatanding any
cancellation of this Mortgage or of any note or othes instrument or agreeme: * svidencing the indebledness and the
Pro will continue 0 secure the amount repaid or recovered 10 the sarwe extent as it that amount never hag
been originaily recelved by Lender, and Grantor shall be bound by any judymonm, decree, order, setilement or
compromise relating to the indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an evenu «f default ("Event of Detault*)
under this Mortgage:

Default on indebtedness. Failure of Grantor to make any payment when due on the wdotadness.

Defauit on Other Payments. Failure of Grantor within the time rejuired t::“v1 this Morpzage to make any
gna)vn}}ggt for taxes or (nsurance, or any other payment necessary to prevent filing of or {0 effact discharge of
- Compillance Defsult. Failure of Grantor to compiy with any other term, obfigation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warraniy, representation or statement made o furnished to Lender by or on behalt of
Grantor under this Martgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collatorailzation. This Marigage or any of the Related Documents ceases to be in full force and
eftect (including faiiure of any collateral documents to create a valid end perfectec security interest or lien) at
any time and for any reason.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the intment of a receiver for any
part of Grantor's Pmperty. ggg assignment for the benefit of creditcrs, an of creditor workout, or the
commencemant of any proceeding under any bankruptcy or insolvency |aws by or against Grantor.

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sell-help, repossession or any other methad, by any creditor of Grantor or by any governmental

cy against any of the Property. However, this subsection shall nct apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedin%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.
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Breach ot Other Agreemenl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not rernedied within any grace period Provaded therein, including without limitation
'aafegragreemem concerning any ingebtedness or other obligation of Grantor to Lender, whether existing now or

Existing Indebtedness. A defauit shali occur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Propeny.

Evenis Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required o, permit the
Guarantor's estate 10 assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default,

ingecurity. Lender reasonably deems itselt insecure.

Right to Curr. f such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of thic Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurreol.if Granor, after Lender sends written notice demanding cure of such failure: {(a) cures the
failure within httcep 115) days: or (tc? if the cure requires more than fifteen (18) days, immediately initiates
steps sufficient to cure the failure and thereafter continues and compietes all reasonable and necessary steps
suticient to produce ceumliance as soon as reasonably practical.

RIGHTS AND REMEDIES GM U FAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by b2

Accelerale Indebtedness. Lerde =hall have the right at its option without notice to Grantor to declare the
enlire Igc{ebtedness immediately due and payable, including any prepayment penaity which Grantor would be
recuired 10 pay.

UCC Remedies. With respect to ail or ar,r‘ part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniturm Commercial Code,

Collect Rents. Lender shall have the right,itiiout notice to Grantor, to take possession ot the Property and
colect the Rents, mcludinq amaunts past dur and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furthzrance ot lh_ls n?ht, Lender may require any tenant or other
user of the Property 10 make payments of rent or use fees directly to Lender, [f the Rents are coilected by

l.ender, then Granlor irrevocably designates Lende: a3 Grantor's attorney-in-fact to endorse instruments
th

received in payment thereof in the name o! Grantor a:d to negotiate the same and collect the proceeds.
Pavments by tenants or other users to Lender in responsc to-t.ender’'s demand shali satisfy the obligations for
which the payments are made, whether or not any proper-oraunds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by 2gent, or through a receiver,

Morigagee in Possession, Lender shall have the right lo be placer ad r,non%agee in possession or to have a
recaiver appeinted to take possession of all or any part of the Property, with the power 10 protect and preserve
the Property, 1o operate the Property precedmg foreclosure or sale, a2 collect the Rents from the Property
ang apply the proceeds, over and above the cost of the receiversmir, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permites oy faw. Lender's right to the
a;:apomtment ol a receiver shall exist whether or not the apparent valuz ¢f the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disqualiiy a person from serving as a
receiver,

Judicial Foraclosure. lender may obtain a judicial decree foreclosing Grantor’s iiterest in all or any pan of
the Propeny.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a j,udgment far any deficiency
remaining in the indabtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Salo of the Property. To the extent permitted by applicable law, Grantor hereby waives any and alt right to
have the property marshalled. In exercising its rights and remedies, Lender shail be free to sell all or any part
of the Property together or separateiy, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Proparty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which an?; private sale or other intended disposition ¢f the Personal

g‘ropani'gy I? ép goe {?Sf.’e‘ Reasonabie notice shall mean notice given at least ten (10) days before the time of
e sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall pol
constitute a walver of ar prejudice the party’s rights otherwise 10 demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remady, and an election 1o make expenditures or take action to petform an obligation of Grantor under this
Mortgage ater taliure of Grantor to perform shall not afect Lender's right to declare a default and exercise its
remedies under this Mortgage.

. “a)ltllorargeeye’ Fees; Expenses, If Lender institutes any suit or aclion 1o enforce any of the terms of this
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Martgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
faes At trial and on any appeal. Whether or not any court action is invotved, all reasonable Expenses incurred
by Lender that in Lender's opinion are necessan( at any time for the protection of its interest or the
enforcament of its rights shall become a i of the indebtedness payeble on demand and shall bear interest
from the date of expenditure until reﬁa at the rate provided for in the Note. Ex?enses cavered by this
Faragraph inciude, without limitation, ject 10 any limitg under applicable law, Lender's aitorn
eas anc Lender's lepal expenses whether or not there is & tawsuit, inchuding aﬂorne?n fees for bankrupicy
pmceedigga (including efforts to modify or vacate any automatic stay of Injunct mlle appesis and any
anticipat -judgment collection services, the cost of searching records, obtaining reports (including
foreciosure repors), surveyore repons, and appraisal fees, and tile insurance, 10 the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by faw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including without limitation any
notice of default and any natice of gale lo Grantor, shall be in writing, may be sent by telefacgimile (urless
Dtharwige required by iaw), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if maled, shali be geemed effective when deposited in the United States mail first

clays, certified or ray'stered mall, aage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any pang',ma\{hchange acddress for notices under this Mortgage by giving farmal written notice to the
other parties, specifyinc that the purfose of the notice is 10 chan the party’s address. All copies of notices of
foreciosure from the haoki2e of any fien which has priarity over this Mongage shall be sent to Lender's address, as

own near the beginnir  cf this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

sh { ,
times of Grantor's current a%aiass.
MISCELLANEQUS PROVISIU™S. The tollowing miscellaneous provigions aré a part of this Mortgage:
nis. This Mortgaye. *ogether with any Related Documents, constitutes the entire understanding an

d
reement of the parties as 10 th2 maiters get forth in this Mortgage. No alteration of or amendment 10 this
gha!l be effective unlets givan in writing and signed by the party 0 parties sought to be charged or

bound by the alteration or amendment.

Applicatie Law. This Morigage hes been delivesed to Lender mdampmdbyunderinmemm
Binols. This Morigage shall be gaverned by and construed In accordance with the jaws of the State of

{itincle.
Caption Headings. G ion headings in this ¥ortgaqe are tor convenience purposes only and are net to be
used to interpret or deﬂgr?; the provisions of this Mo:g(gaqe.

Merger. There shall be no merger of the interest o:-esiate created by this Morigage with any other imterest or
egtaie in the Fgoperty at any time held by or for the wenefit of Lencer in any capacity, without the writen

coneent of Lender.

Multiple Parties. Al obtigations of Grantor under this Motpucs shall be joint and several, and all references
tq Grantor shall mean each and_every Grantor. This mecns, that each of the persons signing below 15
rasponsible for ail obligations in this Mortgage.

Severabiity. If a court of competent jurisdiction finds any provisian of this Mortgage to be invalid or
unenforcesble as to any person of circumstance, such fincing 552 not render thal provision invalid or
unenforceahle as to any other persons or circumstances. |t feaslble oty such olfending groviaion shall be
deemed to be modified 10 pe within the limits of enforceability or validiy: nryever, if the olfending provision
cannot be so modified, It shall be gtricken and all other provisions of “his M.2tpage in all other respects shall
remain valid and enforceable.
Succassors and Assigns. Subject to the limitations stated in this Mortgage or, ransfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parfies, their sucLessors and assagns. it
ownershi the Property becomes v ed in 3 person other than Grantor, Lender, ».4%out notice to Grantor
may deal with Grantor's 6uCC@8SSors with reference 1o this Monguge and the irdrotednass by way ot
forbearance of extension without teleasing Grantor from the obligations of this Mortgage & liabitity under the

Indebtedness.
Time Is of the Essence, Timeis of the essence in the performance of this Mortgage.

Walver of Homestead Exemtﬁllon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption faws of the State of llinois as to all Indebtedness gecured by this Morigage.

Waivers and Consents, Lender shall not be deemed to have waived an{rigms under this Mortgage (or under
the Related Documents? uness such waiver is in writing and signed by Lender. NoO delay Of OMISSIOn On the
part of Lender In exerc slna“%n& r't?ht shall operate as a waiver of such right or any other right, A waiver by

any party of a Provislon of 0 ga?e shall not constitute a waiver of or prejudice the pary's right otherwise
to demand strict compliance with tha provigion or any other rovision, NQ prior waiver by Lender, nor any
nd Grantor, shall constitute a walver of any of Lender's ri or any of

course of d““;‘,? batween Lender & ( ( '
Grantor's obhq ons as to any future transactions. Whenever consent by Lender is required in is Mortgage,

the granting ot such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent @ required. '
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

GRANTOR:

X {E;AQAFQ’ //14 <!&(¢fo

" ROBERT H: YOUNG ﬁ /3

LESHELLE YOUMNS.

\.

iEJD:ViDUAL ACKNOWLEDGMENT

STATE OF i, 00 ~ )
} 88
COUNTY OF ooy )

On this day before me, the undersigned Notary Public, personally appeared ROBERT H. YOUNG and LESHELLE
YOUNG, to me known to be the individuals described in and whe executed the Mortgage, angd acknowledged that
they signed the Morlgage as their free and voluntary act and deeq, 'or the uses and purposes therein mentioned.

Given under my hand and official seal this __ /% day of M ¢ ,18 80,
8y %}’ les £, it e Residing st _ |

Notary Public in and for the State of _ oo

{" T aAL SEAL
My commission expires apETTY V. PLISKAITS

RY PUBLIG, STATE OF X
m) T saioN EXPIRES 11282000}

Ly
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