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| 14ORTGAGE

THIS MORTGAGE. is made this 15th dayof Deceaber , 1997, between the Morgagor,
GRACE DAVIS, DIVORCED & NOT SINCE REMARRIED

(herein "Borrower™), and the Maorigagee,

COUNTRYWIDE HOME LOANS, INC,

a corporation organized and existing under the laws of NEW YORK , whose address is
155 NORTH LAKE AVENUE, PASADENA, CA 91109

(heren "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. 3 15,000, , which indebtedness is
evidenced by Borrower's note dated December 15, 1997 and coxtensions and renewals thercol (herein  “Note”),
providing for monthly installments of princigal and interest, with the balance of indebtedness, if notseuner paid, due and payable
on March 1, 2013 ;

TO SECURE (0 Lender the repayment of the indebtedness evidenced by the Note, with interest thercon:-the payment of all
other sums, with interest thercon, advanced in accordance herewith to protect the sceurity of this Morigage; anu the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby imonigage, rant and convey to Lender the
following described property located in the County of CO0OK , Swte of Hlinois:
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. LOT 4 IN SAGE'S SUBDIVISION OF THE WEST 321 FEET OF THE 30UTH 1/2 OF (OT
1, IN ASSESSOR’S DIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
P SECTION 25, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

U MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED OCTOBER 8, 1907 AS

« DOCUMENT 4107814, IN C00X COUNTY, ILLINOIS,

4 P.1.N.24-25-423-008

Parcet 1D #:
which has the address 0f 2445 LEWIS AVENUE,BLUE TSLAND
{Strea, City)
inois 60406- (herety 'Praperty Address™);
J2IP Code)

TOGETHER with all the imprevcments now of herealter crected on the properly, and all casenxents, rights, appuricnances
and renis all of which shall be deemet 107oe and remain a part of the property covered by this Mortgage: and all of the foregoing,
together with suid property {or the leasehoid <statc if this Morigage is on a leaschald) are hercinalter referred 1o as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conviyed and has the right o mortgage, grant and
convey the Peoperty, and that the Propesty is-orencumbered, exeept for encumbrances of recont. Borrower covenants thit
Borrower warrants and will defond generally the titic 1o the Property against all claiins and demands, subject to encumbrances of
recort.

UNIFORM COVENANTS. Borrower and Lender covenpniand agree as follows:

L. Payment of Principal and Interest. Borrower shall promotly pay when due the principal and interest indebiedness
cvidenced by the Note and o charges as provided in the Note,

2. Funds for Taxes and Insurance, Subjcct to applicable law or g writien waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments of principal and intcrest are payable under e Noie, until the Note is paid in full, a sum (herein
“Funds”) eygual to one-twelfth of the yearly tixes and asscssments (inchiding condominium and planned unit development
assessments, if any) which may atlain priority over this Mortgage and grownd rouis on the Property, it any, plus onc-twelfth of
yearfy premiuni installments for haeard insurance, plus one-twelfih of yearly prevsinm insiallments for morigage insurance, if any,
all as reasonably estimated initinlly and from lime to ime by Lender on the basis of assessments and bills and reasonable estimates
thercof, Borrower shall not be obligated 1o make such payments of Funds (o Lender 2o tie extent that Borrower makes such
paymerits to the holder of a prior mortgage or decd of trust il such hoider is an insututional 1eader.

If Borrower pays Funds to Lender, the Funds shall be held in ar institution the deposits or accounts of which are insured or
gugranteed by a Federal or stite agency (inchuding Lender if Lender is such an institution), Leader sholl apply the Funds to pay
said 1xcs, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds
and applicable law peemits Lender 1o make such a charge. Borrower and Lender may agree in wriling al (Fe tme of execution of
this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agrecment is mado or applivable law requires
such intcrest to be paid, Lender shall not be required (o pay Barrower any interost or earnings on the Fupds, Lender shall give 1o
Borrower, without charge, an annual accoutting of the Funds showing credits and detats to the Funds and the purpose for which
each debit to the Funds was made. The Funds arc pledped as additional security for the sums secured by this Mortgage.

If the amoun of the Funds held by Lender, together with the future monthly installments of Funds payable prior 1o the duc
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said laxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's aption, cither promply repaid 1o
Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be
sufficient 1o pay taxes, assessments, insurance premiums and ground rents os they [l due, Borrower shall pay 1o Lender any
amonnt necessary lo make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Morigage, Lender shall promp:ly refund 10 Borrower any Funds held by
Lender. If under parugraph 17 hereof the Property is sold or the Property is otherwise scquired by Lender, Lender shatt apply, no
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y LOAN #: 2880253
“5 later than immediately prior 1o the sale of the Property or its acquisition by _cnder, any Furds held by Lender at the lime of
application as a credit against the sums secured by this Mortgage,

3, Appiication of Payments, Unless applicable law provides otherwise, a’l payments received by Lender under the Note and
paragraphs 1 and 2 hercof shall be apylicd by Lender first in payment of amounis payable to Lender by Borrower under paragraph
% 2hereof, ther to interest payable on the Note, and then to the principal of the Nele,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shell perform all of Borrower’s obligations under any

" mongage, deed of wrust or ather security agreement with a lien which has priority over this Morigage, including Borrower’s
covenants 1o make paymenis when due. Borrower shall pay or cause 1o be paid all wxes, assessmenis and other charges, fines and
impositions auributahle to the Property which raay aitain a priority over this Mongage, and leaschold paymenls or ground rents, if
any.

&, Hazard Insurance. Burrower shall keep the improvements now existing or hereafter erecied on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amaunts and o such periods as Lemider may require.

The insurance varzier providing the insurance shall be chosen by Borrowe: subject o approval by Lender; provided, that such
approval shall not be unr=isonably withbzld, All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard raongage clause in favor of and in a form accepable 1o Lender. Lender shall have the right 1o fiold the
policies and rencwals thereof, spject to the terms of any mortgage, deed of trust or other security agreement with 2 lien which has
priorily over this Mortgage.

In the event of loss, Borrower shalt give-sromnt notice to the insurance carrier and Lender. Lender may make proof of loss if not

made promptly by Borrower,

I the Property is abandoned by Borrowse, ou if Borrower fails to respord {0 Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insuranse carrier offers 10 settle a cluim for insurance benefits, Lender is authorized 1o
coliect and apply the insurance proceeds at Lender’sopiion either to restoratior. or repair of the Property or 10 the sums sccured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit ‘yasic or permit impairment or delcrioration of the Property and shall
comply with the provisions of any lcasc if this Monigage is on 4 lrasehokd, If" this Morguge is on a unit in @ condominium or &
planned unit development, Borrower shall perform all of Borrowee's-ohligatons under the declaration or covenants creating or
governing the condominium or planned unit development, the by-taws sad regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fails 1o perform the coveraits and agreements contained in this Morigage,
or if any action or proceeding is commenced which materially affects Lender's nieresl in the Propenty, then Lender, at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums, incivding reasonable atiomeys' fees, and ke
sich action as is necessary to protect Lender's interest. If Lender required morigage insarpnice s a condition of making the loan
secured by this Mortgage, Barrower shall pay the premiums required 10 mainain such insurance in effcet untl such ime as the
requirement for such insurance terminates in accordance with Borrower’s and |.ender’s written‘agreement or apphcable law.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thercon, ¢ thy Note rate, shall become
additiona) indebicdness of Borrower secured by this Mortgage. Unless Borrower and Lender agree (b-uiber terms of payment, such
amounts shall be payable upon nntice from Lender o Borrower requesting pavment thereof. Nothing conwiied in this paragraph 7
shall require Lender 10 incur any cxpense or take any action hereunder.

8. Inspection. Lender may make or cause io be made reasonabic entrics upon and inspections of the Prodeity, provided that
Lender shall give Borrower natice prior to any such inspection specifying reasonable cause therefor refated to Lender's interest in
the Property.

9, Condemnation. The proceeds of any award or cleim for damages, dircel or conscquential, in conncction with any
condemnation or other faking of the Property, or part thereof, or for conveyance in licu of condemnalion, are hereby assigned and
shall be paid to Lender, subject to the erms of any morigage, deed of trus: or other securily agreement with a tien which has
priority over this Mongage,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums sccured by Uiis Mortgage granied by Lender 10 any successor in interest of Borrower shall not operae
to release, in any manner, the liabifity of the original Borrower and Borrower's successors in interest. Lender shall nol be required
to commence proceedings against such successor or refuse 1o exiend time for payment or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest,
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LOAN {f: 2880253
Any forbearance by Lender in exercising any right or remedy hereunder, or olherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy,

11, Successers and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
w the provisions of paragraph 16 hereof. All covenants and agreements of Bomower shall be joint and several. Any Berrower who
co-signs this Mortgage, but does not execute the Note, (1) is co-sigring this Mortgage only to morigage, gram and convey thal
Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is not personally liable on the Note or under
this Mortgage, and (¢) agrees that Lender and any other Borrower hercunder may agree to extend, modify, forbear, or make any
other accommodations with regird to the terms of this Mortgage or the Note without that Borrower's consent and without releasing
that Borrower or modifying this Morigage as (o that Borrower's interest in the Property.

12, Notice. Except for any nolice required under applicabic [aw to be given in another manner, (a) any notice (o Borrower
provided lor in this" Morgage shall be given by delivering it or by mailing such notice by certificd mail addressed Lo Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b} any
notice to Lender shallbe given by cerufied mail 1o Lender’s address siated herein or 1o such other address as lender may
designate by notice to Borower as provided herein. Any notice provided for in this Morigage shall be deemed to have been given
to Borrower or Lender wheii g en in the manner designated herein,

13. Governing Law; Severariity. The state and local laws applicable to this Morigage shall be the laws of the jurisdiction
in which the Property is located. ‘1¥e forcgoing sentence shall not fimit the applicability of Federal law to this Mortgage. In the
event thal any provision or clause of thiz-Morgage or the Note conflicts with applicable law, such conflict shall not affect ather
provisions of this Mortgage or the Note i can be given effect without the conflicting provision, and 10 this end the provisions
of this Morigage and the Note are declared to be ceverable. As used bercin, "costs,” "cxpenscs” and “atlorneys’ fees” include all
sums 10 the extent oot prohibited by applicable taw or limited herein,

14. Borrower’s Copy. Borrower shall be {uriiched a conformed copy of the Note and of this Morigage at the time of
exceution or afler recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other oan agreement which Borrower eiters into with Lender. Lender, at Lender's option, may require
Borrowser 10 execute and deliver to Lender, in a form acceptable o Lender, ar assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or se(viess in connection with improvements made (o the Propenty.

16. Transfer of the Property or a Beneficial Interest in Borrawver. 1f all or any part of the Property or any interest in it i
sold ar transferred (or if a beneficial imerest in Borrower is sold or trassfzired and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediaic paymeat in full of all sums secured by this Mongage.
However, this option shall not be exercised by Lender if exercise is prohibiled by feders? luw as of the date of this Mortgage.

I Lender exercises this option, Lender shall give Borrower notice of acceleraion, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrwe: must pay all sums secured by this
Mortgace. If Borrower fails (0 pay these sums prior to the expiration of this period, Lender inay invoke any remedies permitied by
this Morigage without further notice or demand on Borrower.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliow::

17. Acceleration; Remedies. Fxcept as provided in pavagraph 16 hereof, upon Borrower's-uriach of any covenant or
sgreement of Borrower in this Mortgage, including the covenants to pay when due uny sums sezarcd by this Mortyage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof speci yins: (1) the breach;
{2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice Is nailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or befor: the date specified in the nutice
may result in acceleration of the sums secured by this Mortguge, foreclosure by judicial proceeding, and sale of the
Property, The notice shall further inform Borrower of the right to reinstute after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may deciare all of the sums
secured by this Mertgage to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding, Lender shall be entitled 10 collect In such proceeding ajl expenses of foreclosure, including, but not
limited to, reasonahle attorneys® fees and custs of documentary evidence, abstracts and titte reports,

18, Borrower's Right to Reinstate. Nowilhstanding Lender's acceleration of the sums secured by this Morigage due 1o
Rorrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
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at any dme prior to entry of a judgment erforcing this Morigage if: (3) Borrower pays Lender ol sums which would be then duc
under this Mortgage and the Note had no acceleration occurred; {b) Borrower cures all breazhes of any other covenants or
agreements of Borrower contained in this Morigage; (¢} Borrower pays all reesonable expenses incurred by Lender in enforcing
the covenants and agreements of Borrower conwined in this Morgage, and in enforcing Lender's remedies as provided in
paragraph 17 hereof, including, but not fimited to, rensonable attorneys” fees; and (d) Borrower akes such aclion as Lender may
rcasanably require (o assure that the lien of this Morigage, Lender's interest ir the Property and Borrower's obligation o pay the
sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the
ohligations secured hezeby shall remain in ull force and effect as if no acceleration had occurred.

19. Assignment of Rents: Appointment of Receiver. As ndditional secarity hereunder, Borrower hercby assigns 1o Lender
the rents of the Property, provaded that Borrower shall, prior to acceleration under paragraph 7 hercof or abandonment of the
Property, have the right to collect and retain such rents as they become duc and payable,

Upon acceleraiton under paragraph 17 hereol or abandonment of the Praperty, Lender shall be cntitied to have a receiver
appointed by a Couti 1 enter upon, take possession of and manage the Properly and 1o coliect the rents of the Property including
those pasi duc. Al fenis vollected by the receiver shall be applicd first to payment of the costs of management of the Property and
collection of rents, inciudig, bul not limited to, recgiver’s fees, premiums on weceiver’s bonds and reasonable atiorneys’ fecs, and
then to the sums secured by it Mongage, The receiver shal be liable to account only for those renls actually received,

20. Release. Upon paymentof all sums sccured by this Mortgage, Lender shalt release this Mortgage without charge to
Eorrower. Borrower shall pay all coste-of recordation, if any.

1. Waiver of Homestend, Borrower hereby waives all right of homestead exemption in the Property,

REQUEST FOR NOTICE OF DEFAULT
- ANL EORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hoider of any mortgage, deed of trast or other cncumbranze with a lien which has priority
over this Morigage 1o give Notice w Lender, at Lender's address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other forcclosure action,

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

-

X an Agades (Seal)
GRACE DAVIS - Rorrower

(Scal)

- Borrower

P (Scaf)

- Barrower

{Scal}

- Borrower

{Sign Original Only)

@J ~78(iL) teop) CHL (10/88) PageSotd Form 3814

TS Mg ) TO9RLE




P
g
-
<
O
Ll
0O
Z




UNOFFICIAL COPY

LOAN ff: 2880253

STATE OFILLINOIS, S0tk County ss: CQ‘(M

Anu, - /\t’\_(‘— AL A AL \% A c,('(

u-rulv that ,a Noury Public in and for said county and state do herchy
(\’\)\ Aoag, Wb )

, personally known 1o me to be the same icrson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and deliversd the said instrumentas v\ @ A fnc and volumary acl, for the uses and purposes therein sct

forth, .
Giiven under my anid and official seat this | 9 AR , day, t:l‘ \\\ QQ‘:,@,AA«— L 17U

My Commission cxpircs: % AR F\ﬂ\\@%g‘ &.ﬁl_&kk_gsb

ulary PAblic

v}

WAL
Kiit )ERLY A
b NCary Publie, &
: M‘y‘ f‘l‘:‘ﬂ-‘ﬂli"mn fr

e L .
N R T

(Space Bulow This Line Reserved For Lender and Recorder)

-T6(IL) tsscs; CHL (10/96) Pags 8418 Form 3814

B0 ) TR06L4




e e st e et it = a6, et S e 7, P, BB e e M s Ll Az - tanean s




