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K13 INSTRUMENT PREPARED BY:
* KATHY DILLOW
§E SAVINGS OF AMERICA, FSB
SERVICE CENTER

.. POBOX 60018

" CITY OF INDUSTRY, CA 91716-0014
ALL NOTCES TO LENDER SHALL BE MAILED
OR DELIVERZD TO THE ABOVE ADDRESS.

Loan No. 0192145948
— [Space Above This Line For Recording Dada|

MORTGAGE N

THIS MORTGAGL (“Security Instrument) is given on DECEMBER 16, 1997. The mortgagor is JOSEPH J
PHILLIPS AND KAREN 8§ PIIVL'TS, HIS WIFE, AS JOINT TENANTS (“Borrower"). ‘This Security Instrument
is given 10 HOME SAVINGS OU AMERICA, FSB, which is organized and existing under the laws of the United
States of America, and whose address is 4200 RIVERGRADE ROAD, IRWINDALE, CA 91706-1404 (“Lender™),
Borrower owes Lender the principal sum ot FIGHTY-SEVEN THOUSAND AND 00/100 Dollars (U.S. $87,000,00).
This debt is evidenced by Dorrower's note daied the same date as this Security Instrument (“Note™), which provides for
monthly payments, with the full debt, if not pa’i-eartier, due and payable on JANUARY 1, 2013, This Security
Instrument secures to Lender: (a) the repayment of «ne debt evidenced by the Mate, with interest, and all renewals,
exiensions and modifications of the Note; (b} the payinept-of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and {2 tie performance of Borrower's covenants and agreements
under this Security Instrument and the Note.  For this purpese, Borrower does hereby mortgage, grant and convey (o
Lender the following described propenty located in COOK County -n'inois:

LEGAL DESCRIPTION AS PER EXHIBIT A ATTACHED HERETQ AND MADE A PART HEREOF

SR
15t AMERICAN TITLE ordes #_ U5 (0)

W

which has the address of 5400 8, HYDE PARK BLYD #A-7, CRICAGO, IL 60615 (“Property Address™);
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a past of the propenty. All replacements and additions shall alsd be covered

L

by this Security Instrament. All of the foregoing is referred to in this Security Instrument as the “Property.” - " -

BORROWER COVENANTS that Barrower is Jawfully seized of the estite hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except (or encumbrances of record.
Borrower viarrants and will defend generally the title to the Property agains: all claims and demands, subject to any
encumbrances 71 vecord,

THIS SECURY(Y INSTRUMENT combines uniform covenants for natinal use and non-uniform covenants with
limited variations by jutisiztion to constitute 2 uniform security insirument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows:

1. Payment of Principal and 'aterest; Prepayment and Late Charges. Borrower shail promptly pay when due
the principa) of and interest on the debt :vidinced by the Note and any prepay mens and late charges due under the Note.

2. Funds for Taxes sud Insurance. Sopyct ‘o spplicable law or to a written wajver by Lender, Borrower shall pay
to Lender on the day monthly payments are dur ider the Note, untif the Note is paid in full, a sum (“Funds”) for:
(a) yearly taxes and assessments which may attain piovity over this Security Instrument 8s a lien on the Property;
(b) yearly. feasehold payments or ground rents on the Fioperty, if any; (c) yesrly hazard or property insurance premiums;
{d) yearly flood insurance premiums, if any; (€) yearly mortgoge insurance premiums, if any; and (D) any sums payable
by Borrower ta Lender, in accordance with the provisions of par-graph 8, iri lieu of the payment of morigage insurance
premiums. These items are catled “Escrow fems.” Lender inay, ot 7. time, collect and hold Funds in an amount not (o
excoed the maxintum amount a lender for a federally related morigar2-ioan may require for Borrower’s escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amen Jeci from time to time, 12 U.S.C. § 2601 er seq.
(“RESPA™, unless another Jaw that applies to the Funds sets a lesses amous (it so, Lender may. at any time, collect and
hold Fuads in an amount not 1o exceed the lesser amount. Lender may estin:a e tar amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Ttems or oth:=wisc in accordance with applicable
lew,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instumentality, or entity
(inchading Lender, if Lender is suchian institution) o7 in any Federai Home Loan Bank. Le nder shail apply the Funds to
pay the Escrow ftems. Lender may not charge Borrower for holding and applying the Funds, s-aually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Furys-2ud applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-iine cherge for an
independent real estate tax reporiing service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires intere:t 1o be paid, Lender shall not be required so
pay Botrower any interest or eamings on the Funds, Borrower and Lende- may agree in writing, however, that interest
shall be paid on the Funds. Lender shal} give 1o Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to th: Funds was mede. The Funds are pledged as
edditional security for ail sums secured by this Security Instrament.

Loan No. 019309148
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TAX ID § 20-12-113-052-1007

ip

LEGAL DESCRIPTION:

UNIT NO. A-7, IN HEDGRRON CONDOMINIUM, AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED REAL RSTATE: LOTS 1 THROUGH 6 IN BLOCK 37 IN HYDE PARK
-IN SUBDIVISION LF LAND MARKED GROUNDS OF THE PRESBYTERIAN THEQLOGY BEMINARY
OF THE NORTHWESL OF THL RECORDED PLAT OF. TOWN OF HYDE PARK IN SECTION 12,
TOWNSHIP 38 NORTH, RANGR 14, EAST OF THRE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS; %alCH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE .
DECLARATION OF COWLO'INIUM RECORDED- IN THE OFFICE OF THE RICONDED OF DEBEDS
OF COOK COUNTY, ILLINDLR, AS DOCUMBNT 249%3792, TOGETHER WITH PERCENTAGE
INTEREST IN THE COMMON EL.EMENTS, IN COOK COUNTY, ILLINOIS.

PTN:  $20-12-113-052-1007

COMMONLY KNOWN AS: 5400 S. RYDE PARK BIND. §ASS
CHICAGD, IL 60615
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; If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
e Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held
by Lender at any time s tot sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to 1.ender the amount necessary to make up the defiviency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds “eid by Lender. If, under puragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sul of the Propery, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums serured by this Security Instrument,

3. Application ol Pavments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall‘ve-applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2. third, to_ir'crest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower riall pay all taxes, assessments, charges, (ines and impositions attributable to the
Property which may attain priority over this Security [nstrument, and ieasehold payments or ground rents, if any.
Borrower shall pay these obligations in the risavner provided in paragraph 2, or if not paid ia that mannes, Borrower shall
pay them on time diceetly to the person oweo payiient, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower make: -iiese payments divectly, Borrower shall promptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any lien which bzs priority over this Security ‘nstrument unless Borrower:
(a) agrees in writing to the payment of the obligation secures by the lien in a manner acceprable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of tie i< in, legal proceedings which in the Lender’s opinion
operate 10 prevent the enforcement of the fien; or (¢) secures freiv e holder of the lien an agreement satisfactory to
Lender subardinating the lien to this Security Instrument. If Lender d*crmines that any pant of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender muy give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements nov azicting or hereafter erected on the
Property insured apainst loss by fire, hazards inciuded within the term “extended coverage” and any other hazards,
including floods or Aooding, for which Lender requires insurance. This insurance shaii be maintained in the amounts
and for the periods thut Lender requires. The insurance carrier providing the inswrance saall e chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. [f Borrower fails to mainia’ii coverage described
above, Lender may, ar Lender’s option, obtuin coverage to protect Lender's rights in the Property inaccordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policivs and renewals, 1€ Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may mike proof of ioss if not made prompily by Borrower.

Loan No. 019309145
HLLINOIS - Singhe Fami, - Fannle Mae/Freddic Mac UNIFORM INSTRUMENY Form 3014 9/9¢
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
% of the Property damaged, if the restoration or vepair is economically feasible and Lender’s security is not lessened. M the
restoration or repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier tas
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
~ restore the Property or to pay sums secured by this Security [nstrument, whether or not then due. The 30-day period will
5 - begin when the nofice is given. :

- Unless Lender and Borrower otherwise agree in ‘writing, any application of proceeds ‘o principal shall not cxtend or -
S postpone the due dite ot the monthly payments referred to in paragraphs I and 2 or change the amount of the payments.
v f under paragraph 27 #e Property is acquired by Lender, Borrower's righ to any insurance policies and proceeds

resulting from damage o th. Property prior to the acquisition shail pass to Lender to the extent of the sems secured by
this Security Instrument imm2diately prior to the acquisition.

6. Oecupancy, Preservation, ‘Asintenance and Protection of the Property; Hovrower’s Loan Application;
Leaseholds. Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instmunent and shali continue to occupy the Property as Borower’s principal
residence for at Jeast one year after the duic oi ocyupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless-evienuating circumstunces exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Prejzaty, allow the Property to deteriorate, or commit waste on the
2. Property. Borrower shall be in default if any forfeinue action or proceeding, whether civil or criminal, is begun that in
e Lender’s good faith judgment could resvit in forfeiture o th:: Property or otherwise materialiy impair the fien created by
o this Secarity Instrument or Lender’s security intersst. Bonowr may cure such a default and reinstate, as provided in

o parsgraph 18, by causing the action or proceedling to be dizmissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the fien
created by this Security Instrument or Lender’s security interest, Borroyer shall also be in default if Borrower, during
the foan application process, gave materially false or inaccurate informaiion or statements to Lender (o failed te-provide
Lender with any material information) in connection with the loan evidencer, Sy the Note, including, but not limited to,
represenitations concemning Bomrower’s occupancy of the Property as a principa! residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Bosrowet acquires fee title to the Property.
the leasehoid and the fee title shall not merge unless Lender agrees fo the merger in weitng,

i
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g, R et
RN P R S

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the-crvenants and agreements
‘ contained in this Security Instrument, or there is a legal proceeding that may significantly aticct cender’s rights in the
6 Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforc lav:s or regulations),
L then Lender may do and pay for whatever is necessary to protect the value of the Property and Lexacr's rights in the
' Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
g Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
. Lender may take action under this paragraph 7, L:nder does not have to do so.
Ay smounts disbursed by Lender under thiz, paragraph 7 shall beconie additional dibt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
e from the date of disbursement at the Note rate ard shall be payable, with interest, upon notice from Lender to Borrower :

i requesting payment.

Loars No, 019309145
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8. Mortguge losurance. I Lender required mortgage insurance as a condition 0" making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain e mortguge insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be 'n cffect, Borrower shall pay the
premiums required to obtain coverage substamtially equivalent 1o the mortgage inswance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurmwe previously in effect, from an alternate
mortgage insurer approved by Lender. (€ substantially equivalem monigage insurance coverage is not available,
Borrower snal’ pay to Lender each month a sum equal to one-tweifth of the yearly mortgage insurance premium being
paid by Borrewerwhen the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a losurrserve in liew of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if morigige nourance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender agard becomes available and is obtained. Borrower shall pay the premiums required to mgintain
mortgage insurance in cfec!, or to provide a loss veserve, until the requirement for morgage insurance ends in
accordance with any writterr ugreement between Borrower and Lender or applicable law.

9. laspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or grior vo an inspection specifying ruasonable cause for the inspection.

10. Condemnation. The proceeds of any avrard or claim for damages, dircct or consequential, in connection with
any condemnation or other taking of any part 0f the Property, or for conveyance in licw of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pailt te Rorrower, [n the ¢vent of a partial taking of the Property in
which the fair market valuc of the Property immediately betore the takitg is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the tadiing, unless Borrowe and Lender otherwise agree in
writing, the sums secured by this Security [nstrument shall be recuced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately beiare the taking, divided by (b) the fair market
value of the Property immediately before the tuking. Any balance shal. be raid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrewer and Lender otherwise agree in writing or
unless applicable law othenwise provides, the proceeds shall be applied t: the sum; secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Boyrower, or if, aiter nolice by Lender to Borrower thay the condemnor offers 1o
make an awared ar settle a claim for damages, Borrower fails to respond to Lender within 31y days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either (2 resioration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds W principal skiall not extend or
postpone the due date of thre monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for paymemt or
modification of amortization of the sums secured by this Security [nstriment granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the originat Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right

b " > , me
or remedy shall not be n waiver of or preciude the exercise of any right or remedy. Loan No. 019309148
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o 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
-this Security Instrument shail biad and benefit the successors and assigns of Lender and Borrower, subject to the
pravisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who

co-signs this Security Instrument but does not execuse the Note: {a)-is co-signing this Security instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
ot personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower m7y agree to extend, modify, forbear or make any accommodations with regard to the tesms of this Security

. Instrumen or ise Note without that Borrower’s consent.

AR L T S S

I _ 13. Losn Chrges, If the loan secured by this Security Instrument is subject 10 a law which sets maximum foan
AT _ charges, and that law (s finally interpreted so that the interest or other loan charges collected or to be coliected in

connection with the loan ¢xeed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
* . necessary to reduce the chage. e the permitted limit; and (b) any sums already collected from Borrower which exceeded
- - permitted fiimits will be refunded *> Borrower. Lender may choose to make this refund by reducing the principal owed
L under the Note or by making a divec Zayment to Borrower. If a refund reduces principat, the reduction will be treated as
& partial prepayment without any prepay~ieit charge under the Note.

14, Notices. Any notice to Borrower provided fer in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable 12w requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designstes by notice to Lender. Any notice to Lender shatl be given by
first class mail to Lender's address siated herein or ¢ny clher address Lender dasignates by netice 1o Borrower. Any
notice provided for in this Security Instrument shall be deeined to have been given to Borrower or Leader when given as

provided in this paragraph.

i ‘ 18, Governing Law; Severability, This Security Instrument sagil be governed by federal law and the law of the
' jurisdiction in which the Property is located. In the event that any povision.or clause of this Security lnstrument or the
Note conflicis with applicable law, such conflict shall not affect other provisiv:ac of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the grovisions of this Security Instrument and

the Note are declared to be severable.

16, Barrower’s Copy. Borrower shall be given one conformed copy of the Note ard of this Security Instrument,

17. Transfer of the Property or & Beneflcial Interest in Borrower. If all or any part'cf the Property or any
interest in it is sold or transferred (or if a beneficial interest in Botrower i sold or transfemed ~ac Borrower is not 2
! natural person) without Lender’s prior written consunt, Lender may, at its option, require immediay. pLyment in full of
) all sums secured by this Security Instrument, However, this option shell not be exercised bv Lencer if exercise is
. prohibited by federal law as of the date of this Security Instrument. ,
b If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
SO of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

;. : Loan No. 019309145
L ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fore 3014 950
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{8, Borrower’s Right to Reinstute. If Borrower meets certain cunditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior 10 the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Zecurity Instrument, inchuding, but not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may rezsonmbly require to assu-e that the lien of this Security fastrument, Lender’s rights in the Property and
Borrower’s obl'gation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatemnent by Borrower, this Security Instrument and the obligations secyred hereby shal) remain fully effective as if
no acceleration had ocour ed. However, this right to reinstate shall not npply in the case of acceleration under paragraph
17,

19. Sale of Note; Change of ‘Loan Servicer. The Nole or a partial interest in the Note (together with this Security
instrument) may be sold one or moreiimes without prior notice to Borrovser. A sale may result in a change in the entity
(known as the “Loan Servicer”) that coflects monthly payments due under the Mote and this Security Instrument. There
also may be one or more changes of the Loz Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written nutiec of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of <ha new Loan Servicer and the address to which payments should be
made. The rotice will also contain any other information vequired by applicable law.

20. Hazardous Substances. Borrower shall not caute rr.permit the presence, use, disposal, sterage, or relense of
any Hazardous Substances on o in the Property. Borrawer sas!i eot do, ner allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The proesding wo sentences shall nol apply to the presence,
use, or storage on the Property of sinail quantities of Hazardous Substances thet are generally recognized to be
appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigatian, ~iaim, demand, lawsuit ar other action by
any governmental or regulatory agency or private paity involving the Prepertv and any Hazardous Substance or
Envirommental Law of which Borrower has setual knowledge. If Borrower learnz, o715 notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propesty is
necessary, Botrower shali promptly take all necessary remedial actions in accordance with, Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances delined as tGxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or oxe petraleum produgts,
toxic pesticides and herbicides, volatile tolvents, materials comaining asbestos or formaldenyds, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal taws and laws of the jurisdiction where the
Property is located that relate ta heaith, safety or environmental protection.

Loan No. 019309145
ILLINOIS - Siogle Famity ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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~ NON-UNSFORM COVENANTS. Borrower and 1.ender further covenant and agree as follows:

21, Aceelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s

‘;:f;' o . bresch of any covenant or agreement in this Security Instrament (but not privr to scceleration under paragraph
i 17 unless applicable faw provides otberwise). The notice shall specify: (x) the default: (b} the action required to
i " cure the default; (c) a dste, not Jess than 30 day: from the date the notice is given to Borrower, by whick the
- - defanlt mv< Ne cured; and (d) that failure to cure the defauit on or before the date specified in the notice may
i 'l« . result in seceieration of the sums secured by this Siecurity Instrument, foreclosure by judicial proceeding and saic
. of the Property. e notice shali further inform Borrower of the right to reinstate afier sccelerntion and the right

to assert n the firiclosure proceeding the non-existence of a default or any other defense of Borrower to
scoeleration and foce sorure. If the default is not cured on or before the date specified in the notice, Lender of its
option may require imrieciate payment in full of all sums secured by this Security Instrument without further

g demand and muy foreclose /fi= Security Instrument by judicial proceeding. Lender shall be entitied to collect al
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
o reasonable attorneys’ fees and couee of title evidence.

. 22, Release, Upon payment of abi-eume secured by this Security Instrument, Lender shalh release this Security

Instrument to Borrower. Borrower shall pay. 7 recordation costs. Lender may charge Bommower a fee for releasing this
Security Instrument, but only if the fee is paid ¢ a third panty for services rendered und the charging of the fee is
_permitted under applicable law.

23, Walver of Homestead, Borrower waives ail righ. of hbomestead exemption in the Property.
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24, Riders to this Security Instrement. [f one or more riders are executed by Borrower and recacded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

[Check applicable bux{es)]

(]  Adjustable Rate Rider ]  Condominivm Rider (] 1-4 Family Rider
Graduared Payment Rider  [_]  Planned Unit Development Rider [___j Biweekly Payment Rider
Balloon tider []  Rate Impravement Rider ]  Second Home Rider
Other(s) |spzcif]

NOTICE

Unless you provide us with evidenes.of the insurance coverage required by your agreement with us, we
may purchast insurance at your exneissa 1o protect our interests in your collateral. This insurance may,
but need not, protect your interests. Tl ‘coverage that we purchase may not pay any claim that you
make or any cliim that is made against you in comection with the collateral. You may later cancel any
insurance purchased by us, bur only afier prviding ns with ¢vidence that you have obtained insurance
as required by aur agreement, 1 we purchase inswance for the collateral, you will be responsible for
the costs of that insurance, including interest and ary cther charpes we may impose in connectinn with
the placement of the insurance, sntil the effective date of e canceliation or expiration of the insurance.
The costs of the insurance may be added 1o your tota) ousstznding balance or obligation. The costs of
the insurance may be more than the cost of insurance you uay be2ble to obtain on your own,

BY SIGNING BrLOW, Borrower accepts and agrees to the terms and covenanis contained in this Security Instrument
and it any rider(s) exceuted by Borvower and recorded sith it.

/‘ ) - 4 ..\ 4 . ’

[ ews - WA N

N J(;ﬁ ff/’ WQ[;:,(,{,E,(.-{-%? Borrower L/ 2 =2 Borrower
JOSEPH S VHILLIPS 7/ KAREN S PHILLIFS 4

¥

P 7
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|Space Below This Line For Acknowirdgwent]

STATE OF ILLINOIS $s:
COUNTY OF {\ypy,

L J@n Weddeail, % notary public in and for said county and state, do hereby

certify that = :
¥ NHUSSela N ¥ Q\\.\\.‘.,‘.jg ¥ \i{\;'gr\g p\\a‘\\'\ps,\{\lﬁ.},tpm'l w. R

personally known to me 20 k¢ the same person{s) whose name(s) (A< { subscribed to the foregoing instrument,
appeared before me this day 'p person, and acknowledged that T, signed and delivered the same instrumcat

as M\‘ '\f free ara voluntary act, for the uses and purposes therein. set forth.

Given-under my hand and official r<al, this ||, day of “‘EQ ! q{'}} 7

My commission expires: ?.)_ 1Y -ae
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