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' R2corRD GPREXYRN TO:
! FIRSTAR MORTGAGE CORPORA'TION
1550 EAST 79TH STREET
BLOOMINGTON, MN 55425
Prepared by:
DIANE ALLEN
PIRSTAR HOME MORTGAGE CORPORATIGH
B0S SOUTH 60TH LURIERT
WRS T ALLIE. WESUU I B 2 o e e e e e e

MORTGAGE

THIS MCRTGAGE ("Sccurity Instrumen!”) is given on DECEMBER 15,1997 . The morigagor is

MARK W. BUSSE AND SUSAR L. BUSSS . RUSBAND ANL WIFE

("3occawer™). This Sceurity Instrument is given to

FIRSTAR HOME MORTGAGE CORPORATION .
which is organized and existing under the laws of THit STATP OF WISCONSIN . and whose
address is 80% SOUTH €0TH STREET, SUITE 210, WEST ALLYS ) WI 53214

("Lendz:"). Borrower owes Lender the principal swn of
TWG HUNDRRD RIPTY FIVE THOUSAND AND NO/100

! nll”’h.‘i (U-S. S 255 ’ 000 + 00 ).
E This debt is evidenced by Borrower's note dated the same date: as this Sceurity Instrurien ("Note"), which provides for monthly
: payments, with the full debt, if not paid carlier, due and payable on JANUJARY ), 2028 . This Sccurity

Instrament secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with inie:est, and all rencwals, extensions and
! mokdifications of the Nowe; (b) the payment of all other sums, with interest, advanced under paravraph 7 1o protect the security of
1 this Security Insteument; and (¢) the performance of Borrower's covenants and agreemnents under this Security Instrument and the
; Nede. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following descrioed property located in

CO0K County, lllinois:
LOT 708 IN BRICKMAN MANOR 18T ADDITION UNIT NUMBER 7, BEING A
SUBDIVISION IN THE EAST 1/2 OF THE SOUTHBAST 1/4 OF SEBUTION 26,
TOWNSHIP 42 NORTH, RANGE 11 RAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQK CQOUNTY, ILLINCIS,

It AVERICAN TITLE order #CAL5 4

Parcel ID #: 03-.26-416-004

which has the addressof 1508 TRONWOOD DRIVE, MOUNT PROSPECT {Sureet, Cityl,
Iinois 60056 [Zip Code] ("Property Address™);

ILLINGIS - Singto Family - FNMA/FHLMC UNIFORM

e - INSTRUMENT Form 3014 9/80
it la: Y W Amended 591
@}-Gﬂ(}l‘)}sos;
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rard or Property Insurance. Borrower shall beep the timprovements now existing or hercafter crected on the Property
" insdted against loss by fire, hazards incloded within the torm “extended coverage” and any osher hazards, including floods or
flonding, lor which Lender requires insurance, This insurance shall be maintainzd in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender’s approval which shall not
he unreasonably withheld, 1f Borrower [ails 1o maintain coverage descrihed above, Lender may, &t Lender’s aption, obtain
coverage 1o protect Lender's rights in the Property in accondance with paragraph 7.

All insurapce policics and cenewals shall be acceptablis 0 Lender and shall include a standard morigage clavse. Lender shall
have the tight 1 hold the policies and renewals. I Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums ang renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurnce carrier and Lender, Lender
may make prool of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceed: shall be applied to restoration or sepair of the
Property damaged, if the restoration or repair is ecoromically feusibie and Lender's security is not lessened, If the restoration or
repair 18 ol cconomically feasible or Lenders's sceerity would be fessened, the insurance proceeds shall be applied to the sums
secured by thus Security Instrument, whether or not then due, with any oxces: paid 10 Bosrower, H Borrowes abandons the
Propertly, o docs nocaniwer within 30 days a notice from Lender that the insurance carvier has offered to setde a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repait or sestore the Property or to pay sums secured
by this Sccurity lnstrumer's, whether ar not then due. The 30-day period will begin when the nolice is given,

Unless Lender and Borrdwns otherwise agree in writing, any application of proceeds (o principal shall not extend or postpone
the duc date of the monthly paymea: referrad to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquitedd by Lendir Bomower’s right to any insurance policies and proceeds resulting from damage to the
Property prior (o the acquisition shall zass to Lender to the exienl of the sums sezured by this Security Instrument immediaiely
prior 1o (e dcquisition,

6. OQccupancy, Preservation, Maintenaple and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal ressdence within sixty days afler the execution of
this Security tnstrument and shall continue to accupy (i Property as Barrower’s principal residence for ai least one year affer the
datc of occupancy, unless Lender otherwise agrees in writing, which consent skall not be wnrcasonably withheld, or unless
cxleauating circumstances ¢xist which are beyond Borrowes s-wontrol, Borrower shall nol destroy, damage or impair the Property,
allow the Properly 1o deteriorate, or commit wasie on the Praposty. Borcower sbadl be in default if any forfeiture action or
proceeding, whether civil or criminai, is begun that in Lender's.eoort faith judgment could result in forfeiwre of the Propeny or
otherwise malcrially impair the ticn creatcd by this Security Instruroeat-or Lender's sceurity interest. Borrower may curc such a
default and reinstate, as provided in paragraph {8, by causing the actiupeor procecding 10 be dismissed with a raling that, in
Lerder's good faith determination, precludes forfchiure of the Borrower's inieiGst in the Praperty or other marerial impairment of
the lien created by this Security nstrument or Lender's sceurity interest, Botrowss shall also be in default if Borrower, during the
loar: application process, gave materially false or snaccurate informatinn or statemerds v Lender {or Tailed to provide Lender with
any malcrial information} in conncction with the loan evidenced by the Nate, inchrding, but not limiled to, representations
concerning Borrower's oceupancy of the Property as a principal residence. I this Sceurity. _nstrument is on a leaschokd, Borrower
shafl comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property the leasehold and the fec title shall
not wmerge umcss Lender agrees to the merger in writing,

7, Protection of Lender's Rights in the Property, 1l Borrower fails 1o perform the covenanls and agreements contained in
this Security Instrument, or there s a legal proceading that may significantly offect Lender's rights in he Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws ot regulations), then Lender may do and pay
{or whatever is necessary 1o protect the value of the Property and Lender's rights in te Properly. Lended"sactions may include
paying any sums securcd by a lien which has priority over this Sccurity instrument, appearing in count, paying reasonable
atorneys' fees und cntering on tie Property to muke repairs. Although Lender may tike action under this paregiaph 7, Leader
does not have to do so.

Aty amounls disbursed by Lenrder under this paragraph 7 shall become additional debt of Borrower securcd by ihis Security
(nstrument. Unless Borrower and Lender agree t other terms of paymend, these amcunts shalt bear interest (rom the date of
ishursement at the Note rate and shalt be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

§. Mortgage Insurance 1f Lender required morigage tnsurance as a corditton of making the loan sccured by this Security
lnsteument, Borrower shall pay the premiums reyuired (o maintain the mortgage insurance in cffevt. Iif, for any reason, the
£I0TIRAEC INsUrance cuverage required by Lender lapses or ceases © be in effeet, Borrewer shal) pay the premiums required (o
obwin coverage substuntially equivalent w the mostgage insurance previously in effect, at a cost substantinlly equivalent to the
¢ast to Borrower of the morigage insurance previously in effect, from an alternate montgage insurer approved by Lender. If
substanuially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach manth a sum equal to
onc-iwellth of the yearly morlgage insurance premisin being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss. reserve
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. -\Iﬁ. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument,

- 17, Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any interest in il is

2 sold or tamsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withows

Lender's prior written conseat, Lender may, at its opion, require immediate payment in full of all sums secured by this Sceurity
fnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by fuderal law as of the date of this
Security Instrumen,

I Lender caerciscs this option, Lender shull give Borrower nottee of acecleration. The notice shall provide a period of not fess

“ than 30 days from the date the notice is delivered o maited within which Borrower must pay all sums secured by this Security

Instrument. {1 Borrower {uils o pay lhesc,_:mms,miur.mlthc cxpiration of this perixl, Lender may invoke ary remedics permitied

Z by this Sccurity Instrument withioul Farifior nouce or demfind on Borrower.

18, Borrower's Right to Reinstate. I Borrower] meets cortain conditions, Bomower shall have the right 0 have
enforcement of this Sccurity Instrument discontinued at any time prior w0 the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale containd in this Security
instrument; or () entry of a judgment-caforeing this Sccurity Instrement. Those conditions are that Borrower: (a) pays Lender all
sums which then wowld he due wnder this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defautt of any other covenanls or agreements; (¢) pays all expenses incurred in enfrcing this Scourity Insrument, including, but
nol limited 1o, reasonable sanmneys’ fees; and {d) takes such action as Lender may reasonably require 10 asswre that the licn of this
Security Instrument, Lerder’s <ights in the Property and Borrower’s obligation to pay the sums secured by this Scourily
Instrument shall continue unchinged. Upon reinstalement by Borrowes, this Sceusity Instrument and the obligations seeurcd
hereby shall ccmain fully effective =5 1§ no acceleration had occusred. However, this nght to reinstate shall not apply in the case of
scceleration under paragraph 17,

19. Sale of Note; Change of Loan Seryicsr.  The Note or u pantial nterest in the Note (together with this Security
Instrument) may be sold ane or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Scrvicer”) that colleets monthly payments due under the Note and this Security Instrument, Therc also may be onc or
mare changes of the Loan Servicer unrelated 10 a sab of the Note. I there 18 a change of the Loan Servicer, Barrower will be
given writien natice of the change in accardance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addsess 1o wivech paymetts shoultt be made. The notice will also contain any other
information required by spplicable law.

20. Hazardous Substances. Borrower shall not cause or psemit the presence, usc, disposal, storage, or refease of any
Huzardous Substances on oF in the Property. Borrower shall not dol ror allow anyene vlsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preveding two seitipces shail not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generatly cecognized to be appropriate o normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Leader writlen notice of any investigation, Clann, Jemand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propenty and dany Hazwdous Substance o Environmenial Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any gvernmental of regulatory authority, that any
removat of other remediation of any Hazardous Substance affecting the Property is necisoary, Borrower shall promplly take all
necessary remedial uctions ip accordance with Environmental Law,

As usad in this paragraph 20, "Hazurdous Subsiances” are those substances defined astoxie or hazardous substances by
Environmenisd Law and the following substances: gasoline, kerosenc, other flammable or togic revoleum products, toxic
pesticides and herbicides, volatite solvents, materials containing asbesios or formatdehyde, and radioaravs, maerials, As used in
this paragraph 20, “Environmental Law™ means Tederal faws and laws ol the jurisdiction where the Properov-is located that relai
1o health, safety or cnvironmental protection,

NON-UNIFOFM COVENANTS. Bosrower and Lender Further covenant and agree as loliows:

21. Acceleration; Remedies, Lender shalt give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to accelecation under paragraph 17 unless
applicsble law provides otherwise). The notice shall specify: (a) the defauit; (b) the gclion reguired to cure the default; ()
a dute, not fess thun 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the dute specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiciat proceeding and sale of the Property. The notice shall further inform
Borrower of the right o reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence
of # default or any other defense of Borrower to acceleration and forectosure. If the difuult is not cured on or before the
dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shalt be entitled to collect all expenses incurred i pursuing the remedies provided in this paragraph 21, including, but not
limited ¢o, reasunable attorneys’ fees and costs of titte evidence, i
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