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THIS MORTOGAGE IS DATED DECENMBER 23, (957, botwveen Dinded ML Borrett and Murvy Burrett, His Wite,
whose addeess is 91 Ash Street, Flossmoor, 1L 604322 (eeterved (o bedow us "Grndor') and FIRST
NATIONAL BANK, whose addvess is 101 DINIE IHGHWAY, COLCAGO HEIGITES, 11, 604H {referred to below as
"Lendu"),

GRANT OF MORTGAGE, For valuhte conslderntion, Grantor moriguges, warrants, ot conveys to Lender al)
of Grantor's right, title, wmd interest in asd to the following deseribed teal propenty, together with all existing or
subsequently  crected or affixed boildings, Doprovements and  Gxteres; ol easements, rights of way, o
appurteninees; wll water, water vights, watercourses und diteh vights (including secch i wiitities with ditch or
irrigation rights); and all other rights, royaliies, and profits selating to e veal propercyd idiuding without Yimitation
al minernls, oil, gas, geothermal wwd similar maters, toeated fn Cook County, State of oty (the "Real
Property"}:

LOT 128 IN TOWN AND COUNTRY SUBDIVISION, BEING A RESULDIVISION OF CERTAIN
HERTOFORE  VACATED LOTS, BLOCKS, ALLEYS, STREETS AND PORGVTURS THEREOF IN
FLOSSMOOR HEIGHTS, J.C. MECARTNEY'S SUBDIVISION, IN THE NORTHEANT V4 OF SECTION §,
TOWNSHIP 33 NORTH, RANGE td LART OF ‘THE THIRD PRINCIPAL MERIDIAN, ACTORDING 'TO 1Y
PLAT OF SAID TOWN AND COUNTRY SUBIIVISTON REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES (B COOK CQUNTY, ILLINOIS, ON OCTOBER 1, 1974 AS DOCUMENT
NUMBER 2776509 IN COOK COUNTY, ILLINOIS.

The Real Property or ity nddress is comomonly known us 1106 West 186th Sireet, Homewood, 1L alddt, The
Real Praperty tax identitication number is 32.05-237.01 10008,

Groptor presently assigns W0 Lender all of Geantor's vight, titde, and interest tn aned to alb leases of the Propenty and 9
all Rents tram the Property,  In addition, Grantor grants to Lender a Uniformy Commereial Code sceurity Bnterest in oL
the Personal Property amd Rents,

DEFINITIONS,  The following words shall have the foliowing meanings when used in this Mortgage,  Ternis not

otherwise defined in this Morgage shall have the meanings atribuied 0 such wroms in the Uniform Coniwreial
Code. Al references o dollar mnounts shadl mean amounts in lowtal money of the United States of America,

Grantor, The word "Grutor” megns Dunlel M, Baveett amd Mary Burrett, The Grantor is the sortgagor
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under this Mortgage,

trunrantor, The word “"Guarantor® means and neludes without linitation each s all of the guarantors,
sureties, and acconunodation parties Tn connection with the [ndebtedness,

Improvements,  The word "lnprovements” teans and includes without limlution all existing aud future
improvements, buildings, structures, mobile hoties affixed on the Keal Property, Facilities, addbions,
replacerients und other construction on the Real Property,

Indebtedness,  The word "ndebtedness” menns alb principal and interest payible vuler e Note and any
mnounts expended or wlvaneed by Lender 1o dischurge obligations of Grantor or expenses incurred by Lemder
te enforce obligations ol Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. I addition o the Note, the word "Indebreduess” includes all obligations, debts md Habilites,
plus fterest therdon, of Grantor o Lender, or uny one or more of them, as wetl as all claims by Lender against
Girantor, or wny onear mote of thent, whether now existing or herealter arising, whether reluted or unselied to
the purpose af the ote, whether voluntary or otherwise, whether due or not due, absolute or continget,
lquidated or unliguitzed” and whether Grantor may be fiable imbividually or joimtly whli others, whether
obligared as guueantor or dheewlse, and whether recovery upon such [ndebtedness may be or hereafter may
become barred by any stataecof Gmitations, and whether such Indebtedness may be ar herealter may become
otherwlse unenloreeible. At ne foze shall the peinelpnd minount of indebtedness seeurvd by the Morigupe,
not Tacluding sums advaniced to proteel the seeurlty of the Mortpuge, exeeed  the note amuunt of
$100,531.20,
Lenders The word “Lender” meins FIRST NATIONAL BANK, ity successors amd assigns. The Lender is the
mortgagee utder this Movgage.
Mortgage, The word “"Mortgige” means this dongege belween Grantor and Lender, and ineludes withom
limitation all ussigaments and seeurity Interest provisicas-relnting to the Personal Property and Rents,
Note,  The word "Note® means the promissasy note ol eredlt agreement dated December 23, 1997, (o the
oclginad principul nmount of $100,531.20 Tfrom Grantor to ferder, together with all vengsals of, extensions of|
muddifications of, refimancings of, consolldations of, and subsiitukions for the promissery tote or agreenient,
The interest rate on the Note is o vatlable interest rate bused wpon pa fadex, The index currently is 8,500%
pec amune, The interest rate 1o be applied fo the uapaid principat bagasez-of this Mortgage shall be at o rate
of 1.OOO percentage pointes) ever the Index, resulting i an inltia) vate o Y6005 per annum, NOTICE: Under
wo circumstances shall the interest rate on this Mortgage be more e maximum rate abtowed by
applicable taw, NOTICE TQ GRANTOR: THE NOTE CONTAINS A VARBABEANTEREST RATE,
Peesurl Property,  The words "Personal Property” meant all equipment, Tistwied, and_other articles of
\:’crsunu! praperty low ot hutenfter owned by Gramor, and now or heteatter attached o aflixed o the Real
roperlys together with all neeessions, parts, aml additions to, all replacements of, ad allscbstitmtions for, any

of such propesty: and together with nll proceeds (ncluding without Tidtation all isseraaee roceeds aid
refunds of premivms) frony any sale or other dispositon of the Property.

Property, The word "Property” means collectively the Real Property wnd the Peesonnd Propenty,

Real Property, The words "Real Property” mean the property, interests and vights described above i the
"Grant of Mottgage” section,

Relntedd Docoments, The words "Related Documents” meat and inelude without timitation all prontissory
notes, credit apreements, loun ageevments, envirommeniad agreeinents, gaaranties, sceurity agrecments,
mortgages, deeds of trust, wned all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the (udebtedness.

Rents, The word “Rents” means all present and futtire rents, revenues, income, issues, royalties, profits, and

other henelits deeived From the Propenty,
THIS MORTGAGE, INCLUDING TUE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1§ GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND  (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND 'THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEIPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Exccvl us otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts seeured by this Mortgage us they become due, and shall strictly pertorny sll of Grattor's obligations
unter this Mortgage,

POSSESSION AND MAINTENANCE OF TULE PROPERTY. Grantor sgrees that Grantor's possession and use of
the Properly shall be governed by the following provislons:
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Possession and Use. Until in default or unlil Lender exercises its right (o collect Rents as provided for in the
Assighmert of Rents form executed by Grantor in connection wilh the Property, Grantor may remain in
possession und control of and operate and manage the Property and colleet the Rems Trom the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable comlition and prompily perform sl repuirs,
replacements, and maintenance necessary (o preserve its value,

Hazonrdous Substunces,  The terms “hazanrdous waste," “hwzardous substanee,” “disposal,” "release,” and
“theeatened release,” as used i this Morigage, shall have the same  meanings as set forth in the
Comprehensive Environmental Response, Compensition, and Liability Act ol 1980, as amended, 42 U.5.C,
Section 9601, ot st ("CERCLA"), the Supertund Amendmients and Reauthorization Act of 1986, Pab. L. No,
99-499 ("SARA"), the Hazardous Muterlals Transportation Act, 49 U.5.C, Section 1801, ¢t seq., the Resource
Canservation and Recovery Act, 42 U.5.C. Scetion 6901, o sv:{.. or other spplicable stute or Federal laws,
rules, or regulations lltlul)ll.'tl pursuant to any of the loregoing, The terms "hazardous waste® tnd “hazardous
substance® shall also include, without Timitation, petrolesm and petroleum by-produets or any lraction thereo!
and asbestos,  Grantor represents and warrants o Lender that: &u) During the period of Gramtor's ownership
of (he Property, there has been no use, generation, manutuetre, storage, reatment, disposal, release or
threatened releass of any lagardous waste or substance by any person on, under, ubout or from the Prnpurl|y:
(b) Grantor has ng knowledge of, or rensor 1o believe that there his been, except as previously disclosed 1o
and ueknowledged by-Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
refease, or threatened release of any hazirdous wiste or substanee on, under, about or from the Property by

any prior owners or vcurants of the Property or (i) any actual or threntened Iiigation or cluims of any Kind
by any person relating o sveh matters; wnd (¢) Except as previously disciosed” 1o and acknowledged by
Lender in writing, (1) neithwr-Sreantor nor any tenant, contractot, agent or other authorized user of the Property
shall use, generate, manutnciurs, store, treat, dispose of, or release any hazurdous waste or substance on,
under, about or from the Propesy and () any such activity shall be comducted in compliance with all
applicable lederal, state, and local lews, regulations and ordinunces, inclutlinF withowt limitation those [aws,
regalations, and ordinances deseribed abeove,  Grantor authorlzes Lender and s agents to enter upon the
Property o mike such inspections aea tests, st Gruntor's expense, as Lender may deemy appropriste (o
determine comphianee of (he Property with this section of the Morigage,  Any inspections or tests mude by
Lender shull be for Lender's purposes only and shall not be construed 1o create any responsibility or lubility
on the part of Lemder to Grantor or to any oller person. The represenimions and warranties contiined herein
are based on Gramtor's due diligenge v invesagating the Property for hazardous waste and - hazardous
substnnees,  Granter hereby () releases and seadves any future ciuims against Lender Tor indemnity or
contribution in the event Granor becomes lable 1o cleatup or other costs under any such laws, und (b)
agrees to indemnity e lold havimless Lender agalvat wiy and all claims, Josses, dubilities, damages,
penalties, and expenses which Lender may directly or nutipectly sustain or sulter .rcsuinug from u breach of
this section of the Mortgage or as o consequence of any (uss, generation, manuiucture, stnruglc‘ disposal,
release or threatened relense oeerring a:riur (o Gramtor's owaesshin or finerest jn the Property, whether or not
the sume was or should have been” Rnown o Grinwr,  The siovisions of s section of the Mortgage,
inctuding the obligation to Indemnity, shall survive the puyment of e Indebiedness and the satisfaction and
recopveyiiee of the lier of this Mortpage and shall not be affected 0y Lender's acquisition of any interest in
the Property, whether by torecloswre or otherwvise,

Nutsunee, Waste. Grantor shall not cause, conduet or permit any nuisance noecommit, perlt, or suffer oy
stripping of or waste an or to the Property or wy portlon of the Property, Wighaut fmiting the generalily ol the
IpruFulng. Grantar will not remove, of grant Wy other party the' right (o7 remove, any timber, ininerals
(inchuding ol and gas), soil, gravel or rock products without the peior writlen consentol Lender,

Removal of Improvements,  Grantor shall not demolish or remove any Improvemeits Fom the Renl Properly
without the prior written consent of Lender. As o condition to the removal of any Tbrovements, Lewder miy
requice Gramtor  {o ke dersogements  satislactory too Lender fo replace  suclh lipravements with

[mprovements ol at least equal valie,

Lender's Rlght te Eater, Lender und s agents and representatives may enter upon the Real Praperty at ull
reasopable Hies (o atend o Lender's interests ad 1o Inspeet e Property Tor purposes ol Srsntor's
cottipliatee with the lerms and conditions of this Mottpage.

Complinnee with Govermuentul RKequleenients, Geantor shall prompily comply with all Laws, ordimsces, and
regatations, now or hereufter felfect, ol alt governmentnl authorities applicable 1o the use or oceupiney of the
Property, includling without limitwtion, the Ainerleans With Disalbilities Act, Gramtor nuy contest in”gomd Llth
nny such law, ondinance, or regultion and withhold complinnee during any proceeding, nwhullim{ approgrinte
appeals, so long as Grantoe has notified Lender in writing prior to doing So and so long a8, in Lender's sole
opinion, Lender's interests in the Praperty are not jeopurdized,  Lender may require Grantor o post tdequite
seeurity or o surety bond, reasonably satisthctory 1o Leader, to protect Lender's interest,

Duty to Proteet,  Genntor sgrees neither to sbandon nor leave umidtended the Property,  Cralor shall do alt
other acts, I addition 1o thase nets set forth above i this seetion, which Trom the charaeter and use of the
Property wre reasanably necessary to protect and preserve the Property,

W

DUE ON SALE « CONSENT BY LENDER. Lender muy, b its option, declare immediately due and payable oll
sutns secured by this Mortgage upon the sate or transler, withoul the Lender's priee weilten consent, of all or any
purt of the Real Peoperly, or wy interest in the Real Property. A “sale or rster® means tie conveyanee of Real
Property o any right, title or interest theeehy; whether legal, beneticial or equitable; swhether voluntaty or
fnvotuntary: whether by vuteight sale, deed, fostalltien? sile contract, lamd contract, contraet Tor deed, Jeasehold
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. Anterest with a terne greater than theee (3) years, lease-uption comeact, or by sule, assignment, or teansler of any
' beneficial interest in or to oy fand trast bolding title to the Real Property, or by mny other method of conveyunee
ot Real Property interest. 1T any Grantor is a corporation, purtnership or luwited Hability compuny, transler also
“includes any change in ownership of more than twenty-five percent 25%) ol the voting stuck, partnership interests
or limited liablity company tterests, as the case may be, of Grantor.  However, this option shall not be exercised
“by Lender it such exercise is prohibited by federal Taw or by Hlinois law.
lilv‘;\ﬁES AND LIENS, The following provisions relating to the taxes and liens on the Property are a part ol this
orlgage,

Payment, Grantor shall pay when due Gud in sl events prior to delinguency all taxes, payrotl taxes, special
tixes, ussessments, water charges and sewer service charges tevied against or on account ol the Property,

and shall pay when due all claims for work done on or Jor services rendered or material furnished @ the
Property,  Grantor shull maintain the, Property free of all liens hawviog priority over or equal 1o the inlerest of
Lender under this Mortgage, uxccln for the lien of taxes and assessments not due, and exeept as otherwise
provided in the o lowing paragraph,

Right T Contesté Grantor may withhold payment of any 1ax, wssessment, or ¢laim in conneetion with n good
faith dispute over tie abligation 1o pay, so long as Lender's interest in the Property is not jeopardized, 11 lien
arises or is Tiled as<result of nonpayment, Grantor shal within titteen (15) doys sfier the len arises or, it a
lien is liled, within filtesn (15} days alter Grantor hus notice of the liling, secure the discharge of the lien, or if
requested by Lender, depesit with Lender cash or a sufliclent corporate surety bond or other security
sutlsfuctory to Lender in apanyzunt sullicient o discharge the lien plus any costs and afturneys” fees ot other
charges (nt could acerue as @ result ol a foreclosure vr sale under the lien,  In any contest, Grantor shall
defend itsell and Lender andociall satisly any adverse judgment before enforcement againgt the Property,
Grantor shall name Lender as a0 additional obligee under any surety bond  furnished in the contest
proceedings.

Evidence of Payment.  Gramtor shall upen wrmand furnish to Lender satisfictory evidence of payment of the
laxes or assessments and shatl authorize the apneopriate povernmental official to deliver to Lender at any time
o written statement of the laxes and assessments Jgainst the Property.

Notlce of Construstion,  Grantor shall netily Lewaernt least fifieen (15) days before any work is commeneed,
any services are furnished, or any materinls are supyticd to the Property, il any mechanic’s ten, materialmen’s
tien, or other lien could be asserted on account ol thework, services, or miterials and the cost exceeds
$10,000.00, Grantor will upon request of Lender fureish 1o Lender advance assurances satislictory to Lender
that Grantor can and will pay the cost of such improveme.

l!:lROPER'l'Y DAMAGE INSURANCE. The loliowing provisicas selating o inswring the Property are a part of this
- lorigage.

Maintenanee of Insuranee.  Grantor shall procure and tintiin rolicies of fire insurince with standard
extended coverage  endorsements on o replacement basis for % full insurable  value  covering uli
[mprovements on'the Real Property in an simotint suflicient to avoid appliciaion ol une* coinsyrance clause, and
with o standard morigagee cladse in tavor of Lender. Grantor shall also procurs and muintain compiehensive
general Liability nsurance fn such coverage amounts as Lender may requesi with Lender being mamed as
additionnl insureds in such liabilily insuranee policies.  Additionatly, Gramar shill maintiin such other
insurance, including but not imited to huzard, business interruption and boilcr iasurance as Leader may
require, - Policies shall be written by such insurance companies and in such forghy as_may be reasonably
aceeptable to Lender,  Gruntor shall deliver 1o Lender certilicates of coveruge from each Insurer containing o
stipulntion thit coverage will pot be eancelled or diminished withvut o minimum of w13ty prior writlen
notice to Lender and not containing any disclabmer of the ingurer's Hability for failure to pive such notice,  Each
insuranee policy also shall include an endorsement providing that coverage in favor ol Lewars will not be
impaired in any way by uny act, omission or defuult of Grantor or uny other person,  Should the Sew Property
at any time beeome localed in un area designated by the Director of the Federal Emergency Mutapement
:\llzuncy 0 o special flood bozard uren, Grantor agrees to obtuin and maintain Federal Flood Insuranee 1z the
full wnpaid principal balance of the loan, up to the maxivwm policy limits set under the Naticas! Flood
Ilnsuruncc Program, or as otherwise required by Lemder, and to maimain such insurance for the werm of the
oL,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the I’m%rty. Lender
may make prool of loss it Grantor fails to do so within fifleen SIS) days of the casualty. hether or not
Lender's security is impaired, Lender may, at its clection, apply the proceeds to the reduction ol the
Indebtedness, payment ol any lien altecting the Property, or the restorgtion and repair of the Property.
Lender eleets o apply the proceeds 1o restoration aad repale, Grantor shall repair or replace the damaged or
destroyed Improvements in o manner satisfactory o Lender.  Lender shall, upon satisfuctory proofl of such
expenditure, pay oc reimburse Grantor trom the proceeds Tor the reasonable ¢ost of repair oe restoration il
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days ufter their
receipt and which Lender has nol commitied to the repir or restorstion of the Property shall beused first Lo
pay any amount owing to Lender under this Mortgage, then to prepay acerued interest, and the remainder, if
any, shall be upPllcc to the principal balance of the Indebiedness, [ Lender holds any proceeds adter
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

=

Unespired Insuranee at Sale,  Any unexpired insurance shall inure o the benelit of, and pass to, the
putchnser of the Property covered by this Morignge at any trustee’s sule or other sale held under he
provisions of this Mortgage, or at any Toreclosure sale of such Praperty, .

Grantor's Report on Insurance,  Upon request ol Lender, however not more tha once o year, Grantor shall
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S Turnish o Lender o report on each existing policy ol insurance showing: o) the mme of the insuree; () the
O risky dnsured; (o) the amount of the poliey: (& the property insured, e then carrem replacement value of
sucht property, and the tispner of determining that vidae; and” (€) the expiration dute of the poticy,  Granter
- shall, upon request of Lender, tuve an fndependent appratser satdstactory 1o Lemder determinte the cush value
i replacement cost ol the Praperty.
LXPENOETURES DY LENDUR, 1Y Grantor {ulls to comply with any provision of this Mortgage, or if any netion or
proceeding is commeneed that would materially affect Lender's interests in the Property, Lender on Gragtor's
chall may, but shutl not be required lo, take iy setjon that Lender deems approprinte, - Any amount that Lender
Axpends ib so dotg will bear interest at the rate provided tor n the Note fraw the dive incarred or paid by Lewder
1t the date of repaviment by Grantue, Al such expenses, at Lender's option, will (o be payable an demand, ()
be adued to the balunee of the Note and be apporttoned wmong and be payable with ony instalhment payments 1o
become due during cither (1) the term of any applicable inseranee policy or (i) the remuining term of the Note, or
(e) be treated ws aballoon payment which wilk be dug and payidide st te Note's auurity, Tis Mortgage also will
secure payment of these amounts,  The elghts provided Tor fn this parsgeaph shull be in addition to uy other
rights or aoy remedies to which Leader tuy be entitled o seeount of the default,  Any such action by Lender
i~;lmlll ot e consteaed as curing the deant so as to bar Lender from any remedy that it otherwise would have
uul,

WARRANTY; DEFENSE OF TITLE, Fhe following provistous eelatitig 4o ownership of the Property are o part of this
Mortgage.

Tlthe,  Grontos waeramis Shatr  (a) Grantor holds good and marketable title of record (© the Property in fee
slowple, Tree and elear of ail Sees and encumbranees other than those set Torth in the Real Praperty deseription

or I any title Insurasee poticy, ditle report, or tinal ttle opinion issued i favor of, and accepted by, Lender i
cetneetion with this Morlgage. wid (b)) Grastor hs the full vight, power, aud autlority o eseeute und deliver

this Morigage to Lender,

Delense of Tlle. Subject o the excorton in the pargeaph above, Grantor warrants and will forever defend
the title o the Property ugninst the lawfar claims of all persons. I the event any action ur proceding, s
commenced that guestions Grastor's titke ‘o the imerest of Lender under his Mortgnge, Crantor shall defend
the netion at Grastor's uxewnxc. Gruntor nuy te the nomingl party in such proceeding, but Lender shall be
entitled w yticipate in the proveeding and e wepresented in the proceeding by eounsel ol Lender’s own
cholee, and Grantor will defiver, or cuuse to betdetvered, to Lender such instruments s Lender . request
(rom thie 1o timie (O permit such pantieipation,

Compllunee With Luws, Grantor warrants (ht the Properly and Gramor's use of the Property coniplies with
all existing applicable laws, ordinanees, and eegulations orpavermmental authoritivs,

CONDEMNATION, The fullowing provisions relating o condemation of the Property are a prart of this Mortgage.

Ap[)llcntlun of Nut Uraceeds, 10 alb or any part of the Property 45 sondemned by eminent domain progeedings
or by any_ procecding or purchise in liew of condemnation, Lendee sy atits clection require thal all or iy
wortion of the net proceeds of the award be applicd 10 the Indebtedioss or e repair of restoration of the
roperty.  The net proceeds of the award shall mean the nward alter-gviment of all reasonable costs,
expenses, and wttorneys' fees incurred by Lender in connection with the co ldlcnm:nmn.

Proceedings, 1 any proceeding in condemnation is tiled, Gewntor shall prowpies) notify Lender in writing, and
Grantor shll promptly tiake stch steps as may be peeessiry 1o defetd the et and oblain (e award,
Grantor may be the nowdnal paety fn such proceeding, but Lender shull be wprialed 1o participute it the
proceeding and to be represented i dhe proceeding by counsel ol its ewn choice, avd Grantor will deliver or
catise to be defivered o Leader sucl nstruments s may be regquested by it from time do, time to permit such
porticipution,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORFTINSS The following provisions
relating to governmental taxes, fees and charges are @ part of this Mortgage:

Current Taxes, Fees und Charges.  Upon reguest by Lender, Grantor shall execute such doragients i

addition o this Mortgage aml ke whatever other action i requested by Lender (o perfect and-edniinte

Lender's lien on the Real Property,  Grantor shatl reimburse Lender for all taxes, as describul below, iegeiher

with all expenses ineurred in pecording, perfecting or comtinuing this Mortgage, including withowt tmitation wll

tes, fees, documentary stimnps, and other eharges for recording or registering this Morgage.

Tuxes, The following shall constitute taxes lo which this section applies: () w specific tax upon this type of

Mortgage or upon alf or any part of the Indebiedness seeured by this Mortgage: () a specilic tix on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage, (¢) a tax on this type of Mortgage chargeable agningt the Lender or the Bolder of the Note; and {d)

i(l}h‘pl.‘ci te tax on all or any porion of the [ndebledness or on payments of principal and interest nade by
rantor.

Subsequent “Tuxes, If any tax o which this section applies is enncted subseguent o the date ol s
Mortgage, this event shall have the same elfeet as an Event of Default (as defined below), and Lender may
exercise any or alb of its available renedies tor an Event of Detault s provided below unlcss Grantor either
Q) pays the tax before it becomes delinguent, or  (b) contests the tax as provided above in e Taxes and

ic[l,m s;:clion and deposits with Leader cash or 2 suffieient corporate surety bond or other security satisfuclory
to Lewder,

SECURLTY AGREEMENT; FINANCING STATEMENTS. The follewing provisions relating to rhis Mortgage as o
seeurity ngreement are a part of this Mortgage.

Security Agreemoent, This instrument shall constitate a seeurity agreement 1o the extent any of the Property
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conslitutes lixtures or other personal property, and Lender shall fave ail of the rights of @ secured party under
the Uniforn Commerclal Code as amended from time to time,

Sceurity nterest,  Upon request by Lender, Gramtor shall execute Mpuncing statemems and take whatever
other action is requested by Lender to perfect and continge Lender’s security interest in the Rents
Personnl I"rulpcrly. [ wlelition to recording this Mortgage in the read propeety records, Letder may, al any
time aind withowt turther nutharization from Grantor, file executed counterpurts, copies or reproductions of this
Mm'llgn{u: o5 & fioncing statement, Urantor shall refruburse Lender Tor all expenses incurred in perfecting or
continwing this seeyrity interest,  Upon defuult, Grantor shall assemble the Personal Property 1n 8 maner and
ot place teasonably convenient to Grantor and Lender and muke it avallable to Lender within three (3) days
after receipt of writien demand from Lender,

Addresses, The walling wckdresses of Grantor {debtor) and Lender gsecured party), from which information
concerning the security iterest geanted by this Mu.rtfagtgu miy be obtuined (cach a% reguired by the Uniform
Commereial Code), axe as stated on the fiest page of this Morfgage,

FURTHER ASSURANCES: ATTORNEYCIN-FACT, The following provisions refating to further assurances and
aftorney-insfiet are 2 pict af this Morigage,

Further Assuranesas Al any tine, and from (me 1o tme, upon request of Letwler, Grantor will muke, execute
ad deliver, or will‘ewise a0 be mide, executed or delivered, o Letder or ta Lender's devignee, and when
requested by Lenderiemine w0 be filed, recorded, refiled, or rergcorded, as the cose may be, ot such Hines
and o such offices ardieses oy Lender may deem appropriate, wy and all sueh morigages, deeds of teast,
securily deeds, secutity aeecements, Tinancing staterents, continuntion statements, insteaments ol further
usstranee, certificates, and eier documents as iy, v the sole apinton of Lender, be necessiry or destrable

i urder 1o effectuate, complety, perlect, continue, or preserve () the obligations of Grantor under the Note,
this Mortenge, and the Reliteg-documents, wd (h) the llens and security interesis ereated by this Mu“tw I
as first wnd prior lens on the Propery. whether now owned or heréalter aeiived by Grantor. Unless
prohibited by law or wgreed 1o the contaaey by Lender Tin writing, Grantor shall eehnburse” Lender for alt costs
and expenses incurred i connection with the watters referred to ln thly paragraph,

Attoraey-in-Faet, 11 Gramtor falls Lo do my of the things relerred toin the preceding ]'mrugrnﬂh. Lender may
do so tor and 1o the name of Grantor and o Grantor's expense,  Far sueh purposes, Urinlor herehy
irrevaeibly u‘:pulms Lemder as Grantor's sttoreeysin-aet Tor the purpose ol ma_kmtv. exeewting, delivering,
filing, recording, aud dotig all other things as wap-be necessary o desirable, in Lender's sole opinien, (o
aecomplish the matters referred 1o o the preceding pirigeesh,

FULL PERFORMANCE, I Grantor pays alf the {udebtedtess when due, and atherwlse performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall exeewie o deliver o Grantor q suitable satistaction of
this Mottguge and sultable staterments of weemination of any Saneing statememt on file evidencing Lender's
seeurity interest in the Rents and the Personal Property.  Grantorwil puy, i peritied by applicable law, any
rensatuble terminutlon feg ns determined by Lender from the to time, Al however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third pasty,cor the Indebtedness wisd thereafier Lender
s forced to remit the amouat of that payinent (0) to Grantor's (rustee inebaaktuptey or to any similar person wler
any fudernl or state hunkru\ucy law or Tuw for the relict of debtors, ¢ by reasan of any Judganent, deeree or order
ol nny court or administrative bdy huving jurisdiction over Lender or any of vendeds propecty, ur (€) by reuson of
any settlement or vomprotiise o any claim tade by Lender with my chdeasa Goeluding withoul limlation
Grantor), the Indebtedness shall be considered unpaid for the puspose of enforeement o' this Murlimgc ntd this
Muorlgage shall continie o be effective or shall be reinstuted, s the case may e, notwithstinding any
cancellution of this Mortmge or of any note or otier fnsteument or sgeecient evideticlig (e fndebtedness and the
Proparty will continue o secure the wmount repaid or vecovered 10 the saime extent as 1 that mmount never had
teen orlglnally received by Lender, wd Gramor shall be boumd by iy judgmient, deeree, o, settlenent or
compromise rélating o the Indebtedness vr o this Mortgage,

DEFAULTY,  Eoch of the fullowing, ut the option of Lender, shall constitute an event of defiult (*cvane of Pefuult)
under this Morlgage:

Defuult on Tndebtedness, Fuflute of Granter to make any payment whien due o the Indebtediess,

Defuule un Othee Puytments,  Falluee of Granter within the time required by this Motigage 1w ke iy
pn_\'nlilcm fur tiges or fnstrance, or uiy other payment necessary e prevent filing of o to effect discharge of
iy len,

Compllunee Defunit,  Failure of Grantor to comply with any other term, obligation, covenagt or condition
contatied in this Morgage, the Notw or in any ol 1he Reluted Docwinents.

Defuult In Favor of Third Parties.  Should Grantor deflt under any tome, extension of credit, seeurity
aprecrient, purclinse or sales ggreement, or any olher ugreement, in Tavor of any other creditor or person that
may materintly aftect any off Grantor's Qrupcrty or Geantar's ability to repay the Note or Grastor's ability fo
perferm Grantor's obligations under this Mortgage or any of the Refeted Docutients,

False Statements,  Any wartunty, representution or statement made or furnished to Lewler by or on behalf of
Genntor weler thls Moctgage, the Note or e Reluted Documents is fulse or ndsfending in any muderial
respect, elither now or at tie time mde or futnished,

Defeetive Colluteratlzation, “This Morigage or any of the Related Documents ceases 1o be fn il foree und
effect (ineluding filure of sy collnteral documents o ereate o valid and pertected seeurity interest or Hen) al
any time and for uhy renson,

Peath or Insolveney, The death of Grantor ur the dissolutton or terminatlon of Grantor's exisience s going
business, the fnsolveney of Gratter, the appointimen) of & reeeiver Tor any part ol Grantor's property, any
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assignment for the benefit of creditars, wuy type of creditor workow, or 1he compencenent of any proceeding
under any bankruptey or insolvency laws by O agalnst Grantor,

Yoreelosure, Forfeituve, ete,  Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seil-help, repossession or quy other method, by any creditor of Grantor or by any goverimenial

agency aguinst any of the Property,  However, this subscetion shall not apply in the event "of a goad Faith
tispute by Grantor as to the validity or reasonableness ol the chim which is ihe basis of the foreclosure or
fereteiture proceeding, provided that Grontor gives Lender written notiee of sucl elaion and furnishes reserves

or 4 surety bord for the claim satisfictory to Lender,

Breach of QOther Apreement,  Any breach by Grantor under the terms of any other ngreement between
Grantor and Lender diat is not remedied within any grace period provided therein, including withoul limitaion
imy agreement coneerning any indebtedness or other obligation of Grantor o Lender, whether existing now or
arer,

wents Alfecting Guarantor, Any ol the preceding events oeeurs with vespect to wny Guarantor of any of the
Indebtedness o any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Bability
under, any Guarnty of the indebtedness,

Adverse Change, 2 material adverse change oceurs in Grintor's financial condition, or Lender believes the
prospect of payment Gr perforataiee of the Budebtedness is impuired.

lecurity, Lender repdonibly deems itself inseeure,
RIGHTS AND REMEDIES OR/DEFAULT, Upon the ovcurrence of any Event of Delault and ot any time (hereidler,
Lender, at its option, may exercize miy one or more of the Tollowing rights and remedies, in addition to wny other
rights ar remedies provided by iaw:
Aceclerate ladebtedness.  Lender shall have the yight t its optien without notice to Grantor to declare the
enlire Indebtedness immediately due e sayable, ineluding any prepayment penatty which Griantor would be
required to pay,

UCC Remedies, With respect to atl or any pat of the Personal Property, Lender shall have all the rights and
remtedies of aseeured party under the Unilorn Zommercial Code,

Collect Runts.  Lender shall have the right, wimaut netice to Grantor, to take possession of the Property and
collect the Rents, including wmounts past due wiaampaid, and apply e net procgeds, over ad above

Leter's costs, against the Indebtedness. [ Turtheranze of this right, Leader may require any tetant or other

user of (e Property to make payments of rent or use tees aireetly to Lender, I the Renls are callected by
Letder, then Grantor irruvucnhf_\' designates Lender as Grattor's attorney-in-fact to endorse instraiens

received in payment thereol in the name of Geantor and o _egotisle the smne and colieer the proceeds.

By ments by tenants or other bsers o Lender in response to Lender's demand shall satisty the obligations for

whoch the payments are mude, whether or not any proper groapds) (or the demund existed.  Lender may
exercise s rights under this subpueagraph ¢ither in person, by apentarthrough i recelver,

Mortgngee In Possesslon,  Lender shall have the right wo be placed s srorigames in possession or 10 have
receiver appointed to take possession of wll or any part of the Property, with e power 1o protect and preserve
the Property, to operate the Praperty preceding foreclosure or sale, and o collectahe Rents from the Property
and upply the proceeds, over and wbove the cost of (he receivership, ngarai the Indebledness,  “The
motlpiges in possession or receiver may serve without bond J0 permitted by i o Lender's right 1o the
appotitinent of o recefver shall exist whether or not the apparent valoe ol “the” Property  exceeds the
tidebtedniess by a substantial amount, Employment by Lender shall not disqualify a person Crom serving as o
receiver,

Judielal Foreclosure,  Lender may altain a judicinl deeree toreclosing Geantor's intesest in gl or any pant of
the Property.

Deliclency Judgiment, 11 permitted by applicable Jaw, Lender may obtain o judgment for Gy deficieney
remaining i the Indebtedness due to Lender alter application af afl amounts received Trom the exeréiss of the
rights provided In this sectlon,

Othur Romedles,  Lender shatl have all other rights and renedies provided in this Mortgage or the Note or
available at Law ar in equity.

Sule ol the Property, To Jhe extent permilted by applicable law, Grantor heteby waives ;m%' and al right o
have the property marshalled, tn excreistng ts vights and remedies, Lender shall be Tree o sell all or any part
of the Property fogether or separately, in one sale or by separate sades. Lender shabl be entiiled w bid at any
publie sute on"all or uny portion of the Property.

Notlee of Sule,  Lender shall give Gramor reasonable notice ol the time and ]imlncc ol any public snle of the
Personal Property or of the time ufter which any private swle or other intended disposition of the Bersom)
Property iy to be made,  Reasonable notice sholl mean noice givet ot least wen (10) duys before e time of
the sale or disposition,

Wulvery Eleetlon of Rermedies, A waiver by any party of o breach of & provision of this Mortgage shall not
constitule & waiver of or prejudice the party's tghts otherwlse to demangd striet complinnee with tha provislon
or any other provision,  Llection by Lender to purswe any remedy shall not exclude pursult of any other
remedy, and an election o make expenditures ot take setioit W perform an obligation of Grantor undér this
Mortgage olter failure of Grantar 4o pertform shall not affeer Lender's right 1o decliee o delanlt and ¢xerelse ity
remedies nnder this Mortguge.

Attorneys' Feest Bxpeases,  1F Lender instites any sult or actlon o enforee any o the teems o this
Mortgage, Lemder shall be entitfed to recovet such sui us the court may adjudge ressonable as altormeys®
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fees ab trial and on any nqapcul. Whether or not any court actlon is involved, all reasonuble expenses incurred
by Lender that in Lender's opinion are necessary al any time Tor the protection of {8 interest or Ui
entoreement of its rights shall become o part of the Tdebledness H)uyuhlc on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note,  Expenses covered by this
narngraph include, without limitition, however subject to any limits under applicable Taw, Lender's mtorneys’
ces il Lender's fegal cx}mnscs whether or not there Is o Bawsult, including attorneys® fees for bankruptey
proceedings (including efforts to modily or vacate mny wdtematic stay or injunction), appeals illl(\ any
anticipated postjudgment collection services, the cost of seurching records, obtaining title reports (ncluding

o foreelosure reports), surveyors” reports, and appradsil fees, and title insurance, to the extent permitted by

apphicable law.  Grimtor alse will pay any court costs, in addition to all other sums provided by law,

NOTICLS TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withow! lintitation any
notice of default and any notice of sale to Grantor, shall be in welting, may be sent by telefacsimile (unless
otheewise required by taw), amd shall be effective when setually defivered, or” when deposied with o nationally
recogiized overnight courfer, or, it mailed, shall be deemed eitective when deposited in the United States madl {lrst
cluss, cerlified or registered mail, postage prepaid, directed to the nddresses shown near the beginning of this
Mortgage, Any paity n.'u%' change its address for notices under this Morgage by giving Tormal wrilten notice o the
other parties, speeifying that the purpose of the notice is to chunge the party’s address,  All copies of notices of
foreclosure Trom the hedder-ol any lien which has priority over this Morigage shall be sent to Lender's address, s
shown mear the beginning of this Mortgage.  For notice purposes, Grantor agrees to keep Lender informed atall
times of Grantor's curvent pldiess.

MISCELLANEOUS PROVISIGYNY, The following miscellancous provisions are a part of this Mortgage:

Amendments. This Mortgage, sopether with nny Related Documents, constitutes the entire understinding and
agreement of tie parties as o e sitters set forth in this Murtgufu. No alteration of or amendiment to this
] urls.ngc shall be effective undess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or mmendmend.

Annuul Reports. 17 the Property is used fecpurposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received Trom the Property  during
Grantor's previous fisenl year in such form wyd tetall as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less wilcush expenditures made in connection with the operation of
the Property.

Applleable Luw, This Mortgage bus bear delivered botender and accepted by Lender in the State of
Winols, ‘This Mortgage shall be governed by wisd constened in uceordnnee with the laws of the Stute of
Winuis,

Caption Headdugs, Caption headings i this Mortgage are for gonvenience purposes only and are not to be
used to interpret or deline the provisions of this Morttgage.

Merger, There shall be no merger of the interest or estiue created by e-ivlortgage with any other interest or
estate in the Property at any time held by or for the benefit off Lesder ipsany capacity, without the written
gonsent of Lender,

Multipte Parties, All obligntions of Grantor under this Mortgage shall be joii i several, and afl references
o Gramtor shall mean euch and every Grantor.  This means that cach of (e vCreans signing below iy
respensible for all obligations in this Murlgage.

Severnbllity,  1f o court of competent jurisdiction finds any provision of this Mortzige lo be invalid or
unctiforceable as to any person or circwmstance, such finding shall not render that provisian invalid or
unenforceable as to any othier persons or circumstances,  |F teasible, any such affending provision shall be
deemed to be modilied lo be within the limits of eaforeeability or validity; however, it the affcpdine provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in alb otheraespects shall
remain valid and enlorceable,

Suceessors und Assigns.  Subject to the limitations stated in this Mortgage on transter ol Grantor's misiest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assignse I
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice (o Grantor,
may deal with Grantor's successors wiih reference (o this Mortgage and the ludebiedness by wuf' ol
lorbearance or extension without releasing Grantor from the obligations of this Mogtgage or linbifiy under the
Indebtedness.

Thue Is of the Essence. Time is of e essence in the performance of this Mortgage,

Wulver of Homestend Exemption,  Grantor hereby releases and waives all rights and benefits of the
homestend exemption faws of the State of Ulinois as o all [ndebtedness secured by this Morgage,

Wulver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONT
CONTAINED [N TiIS MORTUGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED

735 ILCS 5/15-1601(), AS NOW ENACTED QR A5 MODIFIED, AMENDER OR REPLACED, OR A
SIMILAR LAW EXINTING NOW OR AFTER THE DATE OF THLS MORTGAGE, ANY AND ALL RIGHTS
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED
REDEEM THE PROPERTY'.

Walvers and Consents, Lender shuil not be deemed 1o have waived any rights under this Morigage (or under
the Related Documents) unless sueh waiver is in wriling und signed by Lender.  No delay or amission on the
part of Lender in exercising any right shall operate as o waiver of such right or any other vight, A waiver by
any party of a provision of this Muortgage shall not constitule o waiver of or prejudice the party’s right otherwise
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to demand strict camplintee with that provision of any other provision.  No prior waiver by Lender, nor uny
course of denling between Lender and Grantor, shall constitute o walver of ay of Lender’s rifh\s or any of
Grastot's oblipations us to any Tuture transactions.  Whenever consent by Lender s required in this Morlgage,
the granting of sucl consent by Lender in sy instanee shall not constitine continuing consent o subsequent
mstunees where such consent is required,

WAIVER OF RIGIT OF REINSTATEMENT,  NOTWITHSTANDING ANY O THE PROVISIONS TO THE

CONTRARY CONTAINED IN TIIS MORTOAGE, GRANTOR HEREUY WALIVES, TO THIE EXTENT PERMITIED

UNDER 735 1LCS S/18-1600 AS NOW ENACTED OR AS MODIFIED, AMENDED CR REPLACED, OR ANY

SIMILAR. CAW EXISTING NOW GR_AFTER THE DATE OF THIS MORTCAGE, ANY AND ALL' RIGHTS OFf

REINSTATEMENT ON HEHALE OF GRANTOR AND'ON BEHALF OF ANY OTHER PERSONS PERMITTED "0
iDEEM THE DROBERTY,

PACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TRIS MORTGAGE, AND EACH
GRANTOR AGRECSTO UFS TERMS,

GRAMTOR

f// < )
X / ps "‘%?%743*“'_"‘3 g

Dunltel M, Burrett

ANINASTINY

Mey Bave

INDIVIDUAL ACKNOWLEDGMENT

NTATE OF [111no1s

COUNTY QF Cook )

On this duy before me, the undeesigned Notary Public, personally wppenred Duntel M. Burrett sud/8tary Burpett,
(0 me known (o be the individuats described in and who exeeuted the Mortgage, aid acknowledged” il they
signed the Mortgage as their free and voluntary act and deed, Tor the uses and parposes therein meptioned

(}iwu) under my hund und ul_‘l'lclﬁl‘j'ul ts __23rd  guy or _December o 97,
; e o )
.

- ‘, N > "-'L./. \"--“_A—“A /' i
liy/ Aot e s M {\,, I . Restding ot Qlympra Frelds

Nutury Public In awed for the State of 11Tinois

- o Margo
My comiission expires DR - R @/ Nolary Public, State of [llingls
My Commisslon Emlmi’%’)- )

LASER PRO, Reg. U8, Pat. & T.M, Off,, Ver. 3.2da (¢) 1997 CFL ProServices, bie, Al vights reserved.
|iL-G03 E3.24 1BARRETT.LN]
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