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This document was prepared by:
MOUNT GREENWOOD BANK
3052 W. 111TH

CHICAGO, ILLINOIS 60655

““{Spaca above this ine for recording purposes)

REAL ESTATE MORTGAGE

To Secure a Loan
From MOUNT GREENWOOD BANK

1. DATE AND PARTIES. Tha date of this Real Estate Mortgage (Morigage) is Novembar 28, 1897, and the
partigs and thalr malling acdressas are the following:

MORTGAGOR:
MICHAEL LAURENCE PARTNERSHIP

an lliinais genaral partnarship
11845 South Pulaski Road
Alsip, 1L 80803

Tax 1.0, # 36-3435683

BANK!
MOUNT GREENWOOD BANK
an ILLINQIS banking corporation
3052 W. 111TH
CHICAGO, ILLINQIS 60655
Tax 1 0. # 36-2202468
Branch No. 13730
(as Mortgages)

2. OBLIGATIONS DEFINED. Tha term “Qbligations” is defined as and includes the following:

A A promissory nota, No. . (Note) dated November 28, 1997, with & raalurity date of
November 28, 2002, and execuled by MICHAEL LAURENCE PARTNERSHIP (Borrower) payable In
monthly payments to the order of Bank, which gvidences a loan (Loan) to Borrower in the amount S /
of $76.000.00, plug Intarast, and all extensions, rengwals, modlfications or substilutlons thereol.

. All future advances by Bank to Borrowar, to Mortgagor, to any one of them or to any ong of them

and others {ant! all athar obligetions refarred to in the subparagraph{s) below, whather or not this

Mortguge s spocifically refurrad to In tho evidonce of Indebtedness with regard 1o such fulure and
additional indebtadnoss). .
Al additional sums acdvanced, and expanses (hcurred, by Bank lor the purpose of Insuring, /l/ -

presarving or otherwlse protecting the Property (as hereln defined) and Hs vatue, und any other

sums advancod, and expenses Incurred by Bank pursuant to this Mortgage, plus inforgst at the

sama rate proviciad for in the Note computed on a simple interest method. ﬁ ‘ \/
0. All other abligations, now existing or herealter arising, by Borrower owing to Bank to the extant 1he

Mortanqu {¢)1004, Bankars Systarny, inc. St Cloud, MN 1L-70-052095-2.00 Inillats r‘/ 4
MICHAEL LAUREMCE PTR 11720/47 ¢ EAD FRONT AND BACK OF EACH PAGE FOR ANY REMAINING PROVISIONS #* PAGE 1 TR

w-"’




taking of the Property (as herein defined) as security therefor Is not prohibited by law, Including but
not limited 1o liabilitles for overdrafis, all advances made by Bank on Borrower's, and/or
Mortgagor's, behalf as authorized by this Mortgage and liabllitles as guarantor, endarser or surety,
of Borrower to Bank, due or to become dus, direct or Indirect, absolute or contingent, primary or
secondary, liquidated or unliquidated, or joint, several, or joint and several.

E. Borrower's performance of the terms In the Note or Loan, Mortgagor's performance of any-terms In
this Mortgage, and Borrower's and Mortgagor's performance of any terms In any deed of trust, any

-,

agraement, any assignment, any construction loan agreement, any loan agreemant, any assignment
otherwise relates to the Note or Loan.

4 Howaver, th'a Mortgage will not secure another debt:

r A, If Ban':. fails to make any disclosure of the existence of this Mongage requiued oy law for.such
' other deot,

3 3. CONVEYANCE. r <onsideration of the Loan and Obligations, and to sécure the Obligations (which
) Includes the Note acceidirg to its specific terms and the obligations in this Mortgage), Mortgagor hersby

property {Proparty) situated in 2SOK County, ILLINOIS, to-wit:

SEE EXHIBIT "A" ATFACHED HERETO AND WMADE A PART HEREOF.

. such property not constituting the homesizad of Borrower, together with all bulidings, Irnprcwements.
. fixturas and equipment now or hereafler aiiazoad to the Property, Including, but not limited to, all heating,

. alr conditioning, ventilation, plumbing, coclinp—electrical and lighting fixtures and equipment;. il
landscaping; all exterior and interior improvements; aft easements, lssues, rights, appurtenances, rents,
royalties, ol and gas rights, privileges, proceeds, orrfits, other minerals, weter, water rights, and waler
stock, crops, grass and timber at any time growing ugjcr saild land, including rep'acements and addltions
thereto, all of which shall be deemed to be and temain a part of the Property. All uf the furegaing Praperty
shall be collectively hereinatter referred to as the Property. o have and to hold the Property, together with
the rights, privileges and appurtengnces thereto belonging, unto Dank forever to secure the Obligations.
Mortgagor does hereby warrant and defend the Property unto Baik forzver, against any claim or claims, of
all parsons claiming or to clalm the Property or any part thereof. Murgegor further releases and walves all
rights under and by virtue of the hemastead laws and exemption laws of ihe state of ILLINOIS.

. INTEREST AND REPAYMENT OF THE OBLIGATIONS. The Note accrues [nterest from November 28, 1897,
on the unpald principal balance at the rate of B.25% per annum (Contract Rate) unti the Note metures or
the obfigation Is accelerated. After maturity or acceleratlon, the unpaid balance shal ‘©2ar interest &l the

rate specified in the Note unth paid. The Loen and tha Note are limited to the maximar: tawiful nrnount of

interast (Maximum Lawful Interest) permitted under federal and state laws. |f the interest accrued and

collected exceeds the Maximum Lawful Interest as of the lime of collection, such excess shull e applled 1o

reduca the principal amount outstanding, unless otherwise required by law. If or when na principal amount

is outstanding, any excess interast shall be refunded to Borrawer according tb the actuarial methad.

Interest shell be computed on the basis of a 360-day year and the actual number of days elapsed,

All unpald principal and accrued interest are due and payable upon demand. Until demand I8’ made,
principal and accrued interest are due and payable In 59 equal monthly payments of $836.88 on the
28th day of each month, beginning December 28, 1897, or the day foilowing If the payment day is a
hollday or s a non~business day for Bank. Unless paid prior to matusity or demand is mace, the
last scheduled payment plus all other unpald principal, accrued interest, costs and expenses are
due and payable on November 28, 2002, which |s the date of maturity, These payment amounts are
based upon timely payment of sach instaliment. All amounts shall be pald In legat U.S. currency.
Any payment made with a check will constitute payment only when collectad.
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trust deed, any trust indenturs, eany other mortgage, any deed to secura debt, any security

bargains, grants, mortgages-sells, conveys and warrants to Bank, as Morrgagee Ihe roﬂowlng descrlbed .
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5 LIENS AND ENCUMBRANCES. Mortgagor warrants and rapresents that the Property is frae nnd clear of all
liens and encumbrances whatsoover.  Mortgagor agrees lo pay oll claims whon due that might rasult, it
unpald, in tha foroclosura, oxecution or imposition of any Hen, claim or encumbrance on or apainst the
Property or uny part thereol.  Mortgagor may in good faith contast any such lien, claim or encumbrance by
posting any bond in an amount necessary to pravent such claim from becoming a llen, claim or
ancumbranca or 1o provant s foreclosure or axecutlon.

8. EVENTS OQF DEFAULT. Muongugor shakt be in defuult upon the occurrenca of any ol the following avenls,
circumstances or canditions (Events ol Default):

A, Fallurg by any party obligated on the Obligations to make payment whan due; or

B. A dofault or braach by Borrawer, Mortgagor or any co-signer, encdsrsar, surety, or guarantor undar
any at the terms of this Mortgage, the Note, any construction loan agreemont or other loan
agranmant, any securlly agreement, moriguge, dead lo secure dabt, deed of trust, trust deed, or
any otaer document or Instrument avideneing, guarantying, securing or otherwise relating to the
Qullgadens; or '

C. The malirg or lurnishing of any verbal or written representation, slatemant or warranty to Bank
which s 02 hacames false or incorract in any materlal respect by or on behall of Morgagor,
Borrowar, or atv go-signer, endarser, sursty ar guarantor of the Obligations; ar

D. Fallure to obltzin’ or mainain the Insurance coverages required by Bank, or insurance as s
custemary and proyer for the Property (as hereln defined); or

E. The death, dissolutian c=insolvency of, the appointment ol a recetver by or on hehalt of, the
assignment for the beneiit ol-sraditors by or on behalf of, tha veluntary or involuntary termination of
existence by, or the commencainant of any procesding under any prasent or fullre federal or state
Insalvency, bankruptey, reorganlzation, composition or debtor refief faw by or against Morgagor,
Borrower, ar any ca-signer, anclor¢ar. suraty or guaraitor of the Obligations; or

F. A good falth belief by Bank at any time that Bank is insecurs with respect to Borrower, or any
co-slgner, endorser, surety or guarantor/ that the prospect of any payment is impalred or that the
Property (as harein defined) Is impaired; or

G. Fallure to pay or provide prool of payment ol any lax, assessment, rant, insutance premium,
escrow ar escraw deflciency on or before its due dels; or

M. A malarial advarse change in Morgagor's busiess, Including ownarship, management, and
linanciad conditions, which in Bank's apinlon, impaire/tiie Proparty or repayment of the Cbligations;
or

| A transfer of a substantial part of Mortgagor's money or properds. o

J.If all ar any part of the Property or any interest thereln is sold, Iaased or transferred by Mortpagor
excapt as permitted in the paragraph below entitled *“DUE ON SALE ©8 ENCUMBRANCE",

7. REMEDIES ON DEFAULT. At the option of Bank, all or any part of the princlpei-of, and accrued Interest
on, the Obligations shall become Immediately due and payable without notize or.demand, upon the
gccurrence of an Event of Default or at any time therealter. In addition, upon the ceclrrance of any Event
of Defaull, Bank, al its option, may Immediately commence foreclosure procesdings and may immediately
invoka any or all ather remedies provided In the Note, this Mortgage or relatad documents " Pank is entitied
to all rights and remecltes provided at law or aquity whether or nol expressly stated In this Mongage. By
choosing any remedy, Bank does nol waive its right to an Immediate use of any other remedy If the avent
ol default continues or occurs again.

B. DUE ON SALE OR ENCUMBRANGCE, Bank may, at Bank's oplion, declare the enlire balance with all
accrued interest on tha Obligations to be immadiately due and payable upon the contract for, or creation
of, any llen, encumbrance, transter or sala of the Property, or any portion tharcol, by Mortgagor. Lapse of
time or the acceptance of payments by Bank after such creation of any lien, encumbrance, transfer or sale,
or contract for any of tha toregoing, shall not be deemed! a walver or estoppel of Bank's right to accelarale
the Obligations. 1f Bank exercisas such option to accelerata, Bank shall mail, by certifled mall or otharwise,
Maortgagar notice of acceleralion to the address of Mortgagor shown on Bank's records; the notice shall
provide for a perlod ol not iess than 30 days from tha dato the notice is mailed within which Mcnga/gfr

"
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shall pay tha sums declared due. If Morigagor falls to pay such sums prior to the expiration of such
period, Bank may, without further notice or demand on Morgagor, invoke Any remedies permitted on
Default. This covenant shall run with the Property and shall remain in effect until the Obligations and this

Mottgage are fully pald,

In the preceding paragraph, the phrase “transfer or sele” Includes the conveyance of any right, fitle or
interast In the Property, whather voluntary or Involuntary, by outright sale, deed, insteliment contract sale,
land contract, contract for deed, leasehold intersst with a term greater than three years, lease-option
contract or any other method nf conveyance of the Propenty interests; the term “interest” includes, whether
legal or equitable, any right, tile, interast, lien, claim, encumbrance or proprietary right, choate or inchonts,

any of which is superior to the lien created by this Mortgage.

8. PCSSESSION ON FORECLOSURE. If an action is brought to foreclose this Mortgage for all or any pan of
the Obligations, Mortgagor agrees that the Bank gha!l be entitlec to immadlate possession as Morigagee In
possession of thr Fropery to the extent not prohibited by law, or the court may appoint, and Mortgagor .
hereby consents 10 siich appointment, a receiver to fake possassion of the- Propeity and 1o coilect ard
recelve rents and proie arising therefrom. Any amounts so collectad shall ba used to pay laxes on,
provide insurance for, pey rosts of needed repairs and for any other axpenses relating to the Praperty or
the foreclosure proceedinga, ecle expensas or as authorized by the cour.  Any sum remaining efler such .

payments will be applied ‘0 the Cuiigations.

10, PROPERTY OBLIGATIONS. Martgagor chall promptly pay all taxes, assessments. lavies, water renis, other
rents, Insurance premiums and all amounts due on any encumbrances, if ary, as they becoma due,

Mortgagor shall provide written proof to Barr-cf such paymant(s).

11, INSURANCE. Mortgagor shall Insure and keep Insurad the Property against loss by fire, and other hazard,
casualty and loss, with extended coverage inchiding bit not limited to the replacement value of all -
improvemants, with an Insurance company acceptatée to Bank and in en amount accepiable to Bank,
Such Insurance shall coniain the standard "Montgagee Ciavar® and where applicable, “Loss Payee Clause®,
which shall nemg and endorse Bank as martgagee and Icss payee. Such Insurance shell akko contaln &
provislon under which the insurer shall give Bank at least 31) cays notice before the cancellatior, termination

or material charige In coverage.

If an Insurer elects to pay a fire or other hazard loss or damagje cian)rather than to: repeir, rebuid or
replace the Property lost or damaged, Bank shali have the option to apph, such irgurance proceads upon
the Obligations secured by this Morigage or to have said Property repaiied or rebuilt.  Mortgagor shall
dellver or cause to dellver evidence of such coverage and coples of all netises and: renuwals releting
thereto, Bank shall ba entitled to pursue any claim under thi insurance if Mortgagor 'alls to promptly do so.

Morigagor shall pay the premiums required to maintain such insurance In effect unil! such time as the |
requirement for such insurance terminates. In the event Marigagor falls to pay such premunie. Bank may, f
at its optlon, pay such premiums. Any such payment by Bank shall be repayable upot demenc’ of Bank or

If no demand ls made, in accordanca with the paragraph below titled "BANK MAY PAY”,

- 12, WASTE. Mongagor shall not allenate or encumber the Property to the prejudice of Bank, or commit, |
permit or suffer any waste, Impairment or deterloration of the Property, and regerdless of netural :
aepreciation, shall keep the Property and all its improvements at all times In gocd condltion end repair.
Mortgagor shall comply with and not violate any and all laws and regulations regarding the use, ownership |
and occunancy of tht Property. Mortgagor shall perform and abidel by all obligations and restrictions under |
any declarations, covenanis and other documents governing the use, ownership and occupancy of the

Praperty.

13. CONDITION OF PROPERTY. As to the Property, Morgagor shall:
A. keep all bulldings occupled and keep all bulidings, structures and improvements In gond repalr. .
et il
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g ralrain from the comimission or allowance ol any acls of waste or Impairment of the valua of the
Proparty or improvamonts theraon.
‘ C. not cut ar ramove, or permit 1o be cut or romaved, any wood or timber from the Property, wiich
cutting at ramoval would adversely ntfect the value of the Propenty.
A 0. provant the sproad of noxious o demaging woeds, proserve and pravent the eroslon of the sull
) ang continuausly peactico approved mathods of farming on tha Properly It used lor agriculural
DUFPOSUS.

14, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.
A As usod in this paragraph

(1) “Environmental Lew®  means, without limitation, the Comprehensive  Environmantal
Respeonse, Compensation, and Liability Act (*CERCLA", 42 US.C. 9601 ot seq.), al {ndoral,
state and local laws, ragulations, ordinances, courl urdors. attotney genaral opinlons or
interprotive latters concorhing tha pubtic health. safety. wetfare. environment or & Hazardous
Substunco (as dofined horein).

(@) “rurardaus  Subslnce” means any loxie, radivactive of hazardous maierlal, wasle,
poligiznt or contaminan which has characterlstics which render the subslance dangarous
or poianicly dangerous to the public health, safety, wallara or the envirchiment.  The lenmn
inclucns, < without  limitation, ary  substances defined as “hazardous materlal,” “toxic
substancus,” “hezardous waste” or “hazardous substance” undor any Environtnental Law.

B. Mortgagor rapresents, warrants and agrees that:

(1) Except us praviousiy-disclosed and ncknowladged in writing to Bank, no Hezardous
Substance has beor ls or will e lncaled, transported, manufactured, troated, ralined, or
handled by any porsor._ea. under or about the Propary excepl in the ordinary course of
businuss and in striet compiiunée with all appiicalle Environmantal Law.

(@ Excopt as proviously disclosad and acknowledged I writing to Bank, Mortgagor has nol
atict shall not cause, contribule t4 or'pormit the release of any Hazardous Substanco on the
Prapetty.,

@) Morgagor shall immediately notify Sank it (a) o release or threaloned reiease ol
Muzarcous Substance occurs on, undar or about the Properly or migrates or lhreatans io
migrata from  newrby proparty: or (b)) thare’ Is & violation of any Environmental Law
concerning the Property. [ such an eveit, Morgagor shail take all necessary remaedial
action In accordance with any Enviranmental Law.

() Excap! s proviously disclosed and ucknowledgec /i wriing to Bank, Merlgager has no
knowlecgn of or reason to bellove there is any pending g threalensd Investigation, claim,
ar procuoding of any kind relating to (8) any Hazardous Substance Jocated oh, under or
about the Property or (b) any violation by Mertgagor or any tunant of any Environmgnial
Law. Mortgagor shall immediataly nolity Bank In writing as sooh-as, Mortgagor has reason
to ballovo thare s any such pending or threatoned Investigation, elutin_or proceeding.  In
such an svent, Bank has the right, but not the obligation, to paricipate In any such
proceatling including the right to racelve copies of any documerits cglating to such
nrocoodings.

(5) Excopt as proviously disclosed and acknowledged in writing to Bank, Mortgagor and every
tonant have boon, are and shall remain In full compliance with any applicable Envirenmental
Law.

(6) Except as proviously disclosad and acknowledged in wriling to Bank, thers ara no
underground storage tanks, private dumps or opan wells located on or undaer the Praperty
anel no such tank, dump or well shall be added unless Bank (Irst agraes In writing.

(7) Mortgagor will regularly Inspect the Propany, monitor the activities and operations on the
Property, and confinm that all permits, licenses or approvals required by any applicable
Environinantal Law are oblated and complied with.

(8) Morigagor will parmit, or cause any tenant lo permit, Bank or Bank's agen! to enlar and
inspact the Property and review all rgcorcls at any reasonable time 1o delermine: (a) the
axlstence, localion and nature of any Hazardous Substance on, under or about the

Lol
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Property; (b} the existence, location, naturs, and magnitude of any Hazardous Substance

' that has been released an, undar or about the Propery, () whether or not Martgagor and
any tenant are In compliance with any applicable Environmentul Law.

(8) Upon Bank's request, Mortgagor agrees, al Mortgagor's expense, to engage a qualiied
snvironmantal enginser 1o prapare an environmarital audit of lhe Property and to submlt the
results of such audit to Bank, The cholce of tha environmental enginger who will perform
guch audit Is subject to the approval of Bank,

. (10) Bank has the right, but not the abligation, to perform any of Mortgagor's obligations under

Q this paragraph at Morigagor's expense. )

. (11) As & congaguence of any breach of any representatlon, warranty or promise made in this o

paragraph, (a) Mortgagor will indemnify and hold Bank and Bank's successors or assigns

harmiess from and against all losses, claims, damandzf, fiabiiities, damapes, cleanuf,

’- iasponse and remediation costs, penalties and expenses, including” without limitation e
reste of litigation and reasonable attorneys’ fees, which Bank and Bank's- successory ¢
assiyns may sustaln; and (b) at Bank's discretion, Bank may relesse thle Mortgage and In -
retiin Morigagor will provide Bunk with collateral of at least equal value to the: Property
gecurad &y this Morgage without prajudice to any of Bank's rights under this Morigage.

(12) Notwithstewling any of the Janguage contained In thls Morigage to the contrary, the terms
of this paragrepn shall survive any foreclosurs or satisfaction of any deed of trust, mongage .
or any obligatior, tagardioss of any passage of title to Bank or any disposttion by Bank of
any or al! of the Froperty, Any claims and defenses to the contrary tire heraby walved,

P -

15. INSPECTION BY BANK, Bank or its apents may make or cause to be made reasonable entries upon the
Proparty and Inspact the Propery provided ‘et Bank shall maka reasonable efiortt to give Mortgagor prior
notlce of any such Inspactlon,

16, PROTECTION OF BANK'S SECURITY. If Mongagor falls to perform any covenant, abligation or
agreament contalnad In the Note, this Morigage or anv Inan documents or if any action or proceeding ls
commencad which materlally affects Bank's Interest “In” the Proparty, including, but not limited to,
foreclogsurg, emingnt domain, Insolvency, housing or "Exwionmental Law or law enforcement, or
arrangasments of proceedings involving e bankrupt or deceaart-then Bank, at Bani's scle option, may N
make such appearances, disburse such sums, and take such action as I5 necessary fo protect Bark's .
interest, Mortgagor hereby assigns to Bank any right Mortgager may have by reason of any prior
ancumbrance on the Property of by law or otherwlse to cure any defaut under said prior encumbrance,

Without Bank's prior written consent, Mortgagor will not partition or subdivide e Properly.

for protaction of the Property or for forgclosure, Mortgagor agrees to pay all fees and etpenses Incurred by
Bank. Such faes and expenses inclutde but are not Wimited to filing fees, stenograpnerizes, withess fees,
costs of publication, foreclosure minttes, and other expenses of collecting end enforcing the Obligations
and protacting the Property. Any such collection expenses shall be added to the principa! rinount of the .
Qbligations, shall accrue Infarast at the same rate as the Obligations and shall be secured by thic Mortgage.

|
17. COLLECTION EXPENSES, In the eveni of any dafault or action by Bank for czlisction of the Obllgations, - !

protection of the Property or for foreclosure, Mortgagor agrees to pay reasonable attorneys' fees, paralegal
fes and other legel expensas incurred by Bank, Any such reasoriable atiorneys' fees shall bz added to the
principal amount of the Obligations, shall accrue interest at the same rate as the Obligations and shall be

sscured by thle Mortgage. i -

19. CONDEMNATION. In the event all or any part of the Property (including but not limited to any sasement .
therain) s sought to be taken by private taking or by vinua of the law of eminent domaln, Mortgagor wil
promptly give written natlca to Bank of the Institution of such proceedings. Mongagor further agrees to

| notlfy Benk of any attempt to purchase or appropriate the Property or any easement therein, by any public

, . J
18. ATTORNEYS' FEES. 10 the event of any default or action by Bank for collection of the Cbligations, for o \
| authority or by any other person or corporation claiming or having the right of eminent domaln or

Morigage (cj1084, Bankars Sysiems, Inc. S1. Cloud, MN IL-78-052605~-2.80 Enltiala (
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bear interest al the rate proviced for by the Nota as of the cate of such payment. Such payments shall e
a part of this llan and shall be secured by this Mortgage. having the heneftt of the lien and s priorly.
Mortgagor agrees to pay and to reimburse Bank for all such payments.

o2 ADDITIONAL TERMS. This is a balioon morigege based on 10 year amonrlization.

"' 25. GENERAL PROVISIONS.

A TIME IS OF THE ESSENCE. Time is of the essence in Morigagor's perlormance of all duties and

obligations imposed by this Mortgage.

B. NO WAIVER BY BANK. Bank's course of deallng, or Bank's forbearance from, or dofay In, the
gxarclse of any of Bank's rights, romedies, privileges or right to insist upon Mortgagor's strict
parformance of any provislons contained in this Merigage, or other loan documants, shall not be
constrded as a waiver by Bank, uniess any such walver is in writing and Is signed by Bank, The
accaplanza by Bank of any sum in payment or partial payment on the Qbligations after the baiance
is due or’1s) accelorated or aftar loreclosure proceadings aro filod shall not constitute & walver of -
Bank's right 1o require full and complata cure of any existing default for which such actlons by Bank
worn laken oF 42 right to require promipt payment when duo ol all other remaining sums due under
tha Oligations. 1dr il it cure or walve any default not compistely cured or any other defaulls, or
operate as a delerse to any foreclosure proceedings or daprive Bank of any rights, remedies and
privileges due Bunk under-iiie Note, this Mortgage, ether loan documents, the law or oqully.

C. AMENDMENT. Tho provisizns conlained in this Morigage may not ba amended, except through a
written srendment which Is sigaed by Mortgagor and Buank,

D. INTEGRATION CLAUSE. This-writtan Morlgage and all documents oxecuted coneurrontly horewith,
rapresent the untiro understanding batween the parles #s lo the Cbilgallons and may not be
contradicled by evidence of prior, cortarinoraneous, or subsequent oral agreamants of the partles.

E. FURTHER ASSURANCES. Mortgagor agreos, upon request of Bank end within the time Benk
spacifles, to provide any information, and o execute, acknowladge, deliver and record or flle such
further instrumants or documonts as may be (etidred by Bank 1o secure the Note or confirm any
tian,

F. GOVERNING LAW. This Mortguge shall be goveried by tha laws of the State of ILLINQIS,
provided that such laws tire not otharwise prasmpled by fuderal laws and regulations.

G. FORUM AND VENUE. In the event of litigation poriaining to.this Morlgage, the exclusive forum,
vonue and place of junsdiction shall be i the State of ILLINGIS, unless otherwise designated In
writing by Bank ot otharwise reguired by law.

H  SUCCESSORS. This Morgage shall inure to tho benefit ol ard bind the halrs, personal
raprosontativas, successors and assigns of the partivs; provided howaver, thal Morigagor may not
assign, transfer or cdelegale any of the rights or obligations under this Moitgage.

I, NUMBER AND GENDER. Whenaver used, the singular shall include the” piural, the plural the
sihgular, and the use of any gender shall be applicable to all genders,

J DEFINITIONS, The torms usad in this Mortgage. It not defined herain, shall haveAbair meanings as
dalined n the other doguments exectitod contemporanoously, or In canjunction, with ihis Mortgage.

) K. PARAGRAPH HEADINGS. The heudings al the beginning of any peragraph, or any Gubparagraph,

e in this Morgage aro for convanianca only nd shall not be dispositive n interpreting or conslruing

| this Mortgage.

L. IF HELD UNENFQRCEABLE. If any provision of this Morgage shall be held unenlorceable or vaid,
then such provision 1o the axtont nol otherwisa limited by low shall be severable from the ramaining
provislons and shall in no way affect the entorcoabilty of the romaining provisions nor the validity ol
lhis Morgage.

M. CHANGE IN APPLICATION. Motgagor will nolity Bank in wrlting prior lo any change In
Mortgagor's namu, adedress, or other application Information,

N. NOTICE. Al noticas under this Mortgage musl be in writing.  Any notice given by Bank lo
Motigagor herounder will bo alfective upon personal delivery or 24 hours after malling by first class
Unitad States maell, postage propakl, addrossed o Morgagor ot the address indlcated {holow
Morlgagor's name on pago one of thls Mortgage. Any notice ghven by Morgagor to Bark

r z
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appropriation, . Morigagor further agrees and directs that all condemnatlon proceeds or purchase money
which may be agreed upon or which may be found to be due shell be paid to Bank ag a prepayment under
the Note. Mongagor also agrees to natify the Bank of any proceedings Instituted for the establishment of
any sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the Propsery or
any pan thereof. All awards payable for the taking of title to, or possession of, or damage to all or any
portion of the Property by reason of any private faking, condamnation, eminent domain, ch&ngg af grad

or other proceeding shall, at the option of Bank, be pald to Bank, Such awaris or compensation are
hereby assigned to Bank, and judgment thersfor shall be entered In favor of Bank,

When pald, such awards shall be used, at Bank's aption, toward the payment of thy Obllgations or peyment
of taxes, assessments, repairs ar other ltems provided for in this Mortgage, whether due or not, all in such
order and manner as Bank may determine. Such appilcation or release shall not cure or waive any default.
in the aevent Bank deems it necessary to appear or answor In any condemnation action, hearing or
proceeding,. Murtgagor shall hold Bank harmlass from and pay all lsgal expenses, including but not limited
1o reasonable aonmeys' fees and paralegal fees, court costs and other expenses.

20. OTHER PROCEZDINGS. If any astion or proceeding is commenced to which Bank [s made 9r chogees
lo bacome a party oy raason of the execution of the Note, this Mortgage, any loan documarts or; the
existance of any Obligaticiie or In which Bank deems It necessary to appear Or answer in order fo protect
lts interests, Mortgagor agraes to pay and to hold Bank harmiess for alt liabllities, costs and expenses palc
or Incurred by Bank In such gction-ar proceedings, including but not limited 1o reasonable attorneys’ fees
paralegel fees, court costs and all‘other damagaes and expenses,

21, WAIVER BY MORTGAGOR. To the exiart not specifically prohiblteg by law, Mortgagor hereby waives and
releases any and all rights and remedies 1Aartgagor may now have or acquire in the future relating ta:

homestead; i

axemptions as {o the Praperty; :

redemption;

right of reinstatement;

appraisement;

marshailing of llens and assets; and

statutas of limitations.

(n addlﬂon. redemption by Mongagor after foreclosure sale Is expess'y walved to the extent not prohibited

by law.

OENmMoOm>

22, PARTIAL FORECLOSURE. In case of default in the payment of the Olilgutinng or In case of payment by
Bank of any tax, Insurance premium, cost or expense or tha flling, Impostion-or attachment of any lien,
Judgment or encumbrance, Bank shall have the right, without declaring the “whole-indebtedriess: due and
payable, 10 foreciose agalnst the Property or any part thereof on account of such inecific default. This
Mortgage shall continue as & (fen on any of the property not sold an foraclosure for sucih unpeld balance of

tha Qbligations.

23, BANK MAY PAY. If Morigagor talls to pay when due any of the tems It Is obligated to pay or fails 1o

parformn when obligated ta periarm, Bank may, at ts option;
A, pay, when due, instalimants of principal, Interast or other obligations, In accordance with the terms

of any mortgage or assignment of bensficial interest senlor to that of Bank's lien Interest;
B. pay, whan dus, Installments of any real estate tax imposed on the Propenty. or
C. pay or perform any other obligation relating to the Property which affects, at Bank's sole discretion,

the Interest of Bank in the Property.

Mortgagior agraes to indemnify Bank and hold Bank harmiess for all the amounts so paid and for Bank's
cosls and expeneas, including reasonable atomays' feet and paralegal fees.

Such payments when made by Bank shall be added to the principal balance of the Obligations and shell

b o1
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hareuncer will be ellective upon receipt by Bank at the address indicated helow Bank's nama on
page cne ol this Mortgage. Such addresses may be changed by written notice to the other party.
) Q. FILING AS FINANCING STATEMENT. Morgagor agrees and acknowledges that this Mortgage
‘;} also sutlicas as a linancing statement and as such, may be filed of record as a linancing slatement
for purposes of Article 9 of the ILLINOIS Uniform Commercial Code. A carbon, photographic or
o other raproduction of this Morlgage is suflicient as a financing staternent,

26 ACKNOWLEDGMENT. By lhe sighatura(s) below, Mortgagor acknowladges that this Morgage has been
read and agreed to and that a copy of this Marigage has besn received by the Martgagor.

MORTGAGOR:

MICRACL LAURENCE PARTNERSHIP
ar Iinols gem}cal partnership -
/ T

) By: _ / ol —
“_ DAN. 31,'C. RODMAN, MANAGING G.P.
' Genaral Prrnor

““OFFICIAL SEAL
LOR CAVAL LG

~ STAAY B St anniadls
STATE OF \&u.{.fsuwx) S Cagrruiie foe v
- s8;
county o (rede /;
On this ¢ day of ,_)_mlg-mm @ 19_‘_{1 At @qu(’..i,c"w_(.__ , @

notary public, certify that DANIEL S. HODMAN MA JAGING G.P. as general partnar in the [lHnois general
partnership of MICHAEL LAURENCE PARTNERSHI?; parsonally known to me to be the same person whose
name is subscribed to the foregaing instrumant, appepied belore me this day In parson, and acknowledged
that (he/she} signed and daliverad the Instrument as (*us’her) free and voluntary act, for the uses and

purposes sat forth,

My eommissian expires: - /) 9
a-3 ~99 ( fonal Lo s

NOTARY PUBLIC

THIS IS THE LAST PAGE OF A 9 PAGE DOCUMENT. EXHIBITS AND/CR ADUENTAMAY FOLLOW.
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EXHIBIT "A”

This EXHIBIT "A" Is roferred to In and made a rart of thal cerlain Mortgage (Mortgags) dated
November 28, 1997, by and between Lhe following parties:

MORTGAGOR:
MICHAEL LAURENCE PARTNERSHIP
an fllinols ganerul parlnership
11845 South Pulnski Roadt
Alsip, IL 60803
Tax 1.D. # 36-3435683

BANK: ‘
MOUNT GREENWOOD BANK
an'it LINQIS banking corparation
052 WUITH
CHICAGQ! ILZINOIS 60655
Tax LD, # G6:2202468
Branch No. 13730
e Mortgagon)

The proparties hereinafter descrites-ore those properties referred to In this Morlgage as baing
desctibed in Exhiblt "A":

The North 60 faet of tho West 62.15 feet (axcenting that patt of sald North 60 feet of the West 62.15
leet def: Beginning al the Northwes! cornir o Lot 1; thence aleng the North line of sald Lot a
distance of 62,15 feal; thence South In a straigh( line for a dislance of 17 feet; thance Northwesterly
in & straight line to a point an the Waest line of sa'd Lot 15.34 feet South of the Northwast corner of
sald lol: thente North along the Waest line of sald lot o 'ha point of beginning taken for 103rd Street)
of Lot 1 In Weigel and Kligallen's 103rd and Kedzie Aveaus Resubdivisions of Lots 1 and 10 In Block
1 In Gunn's Subdivislon of the East 70 acres of the Noiin 100-acres of the Northeast 1/4 of Saciion
14, Townshlp 37 North, Range 13 East of the Third Princ.oal Piaridlan, In Cook County, titnots,
PN B 26-14-207-034 Commonly known as 3209-11-13 West 104 Strest, Chicago, IL 60655

Monigacie {c)1984, Bankots Systoms, Ine. St Cloud, MN [L-72-052095-2.80 initinls




UFICIAL COPY




