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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 1, 1897, beliteen ARDIS J. MCDONALD, whose address is 11147
: SOUTH TROY STREET, CHICAGO, IL 60666 (referrecto below as "Grantor"); and Grand National Bank,
© whose address ia 3307 Chicago Road, South Chicago Herrnt . 60411 {referred lo below as "Lender”).

GRANT OF MORTGAGE. For vaiuable conslderation, Granlor rizitgages, warrants, and conveys to Lender all
of Grantor's right, litle, and interast In and 1o the following described roul property. together with all existing or
subsoquently eracted or affixed buildings, improvemants and fistures, all gasements, rights of way, and
appurtenances: all wuter, watar rights, watercourses angd ditch rights fecluding stock in utilities with ditch or
terigation rights); and all other rights, royallies, and profils relating 1o the reul nroperty, including without limitatton
all minerals, oll, gas, geothermal und similar matters, tocoted in COOK Counly, State of lliinois (the "Real
Praperty"):
LOTS 23 AND 24 IN BLOCK 1 IN JOHN J. RIGNEY'S FIRST ADDITION TQ MORNGAN PARK BEING A
SUBOIVISION OF THE EAST 1/2 OF THE WEST 1/2 OF THE NORTH WEST 1/4 4F THE NORTH WEST
1/4 OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD “RinCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

The Real Property or ite addrass Is commonly known as 11147 SQUTH TROY STREET, CHICAGO, IL 606565,
The Real Property tax identificatian number is 24-24-101-023 & 024,

Grantor presently assigns to Lender all of Grantor's right, tlle, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Gramtor grants to Lender a Uniform Commercial Code securlly imerast In
the Personal Property and Rents,

DEFINITIONS, The foltowing words shall havae the following meanings when used in this Mortgage. Terms not
ctherwise delined in this Mortgage shall have the meanings atiributed to such torms in the Uniform Commercial
Code. All roferences o doltar amounts shall mean amounts in lawful money of the United States of America. SL{

Cradll Agreament, The words "Cradit Agreement” mean the ravaolving ling of cradit agraaman! dated®
Decombar 1, 1997, between Lender and Grantor with a credit limit of $60,000.00, together with all renewals QGA

ol, extansions of, modifications of, refinancings of, consolidations of, and substitutions for the Cradit
Agragmant,  The maturity date of this Mortgage is Decomber 5, 2002. The interest rate undor the GCredit
Agreemant is a varlable inlarest rate based upon an index. The Index currantly s 8.500% per annum, The (\{\
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interest rate to be applied to the outstanding accounl balance shall be at a rate 0.250 percentage points above
the index, subject however 1o the lollowing maximum rate. Under no citcumstances shall the interest rate be
more than the lesser of 18.000% per annum or the maximum rale allowed by applicable law.

Exisling Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means ARDIS J. MCDONALD. The Grantor is the mortgagor under this
Mortgage.

Guarantor, The word "Guarantor” means and includes without limitation each and all of the guarantors,
surcties, and accommodation parlies in connection with the indebtedness.

Improvements. The word "Improvemenls” means and includes withoui limitation all existing and future
improvemeraa.  buitdings, structures, moblle homes aftixed on the Real Property, facliities, acdditions,
replacements and.other construction on the Real Property.

Indebiedness. Tnz word "indebtedness” means all principal and interest payable undar the Credit Agraement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enlorce obioztions of Grantor under this Mortgage, together whh interest on such amounts as
provided in this Martgage. srecifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the-amount which Lender has presently advanced to Grantor under the Credi!
Agreement, but also any futurz amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) yeart trom the dale of this Morigage to the same exient as If such future
advance were made as of the dale ot the execution of this Mortgage. The revolving line of credit
obllgates Lendar lo make advances lo Grarior so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents.” Such advances may be made, repald, and remade from time
to time, subject to the limitation that the total Hutetanding balance owing at any one time, not Including
finance charges on such balance at a flxed or variable rate or sum as provided In the Credit Agreement,
any lemporary overages, other charges, and any anecunts expended or advanced as provided In this
paragraph, shall not exceed the Credil Limit as provided I~ the Credit Agreemenl. It is the intention of
Grantor and Lender that this Mortgnge secures the balance suistanding under the Credit Agreement from

time to time from zero up lo the Credit Limit as provided above ant any Intermediale balance. At no time
shall the principal amount of Indebledness secured by the Mortpnge, not including sums advanced to
protect the securlty of the Morigage, exceed $100,000.00,

Lencder. The word "Lender” means Grand National Bank, its successors and assigns. The Lender is the
mortgages under this Mortgage.

Mortgage. The word "Morlgage" means this Morigage between Grantor and Lender, and includes without
limitatlon all asstgnments and security interest provisions ralating to the Personal Froperly and Renls,

Personal Property. The words "Parsonal Property” mean all equipment, flixturas.and other acticles of
personal proparty now or hereafter owned by Grantor, and now or hereafter attached ¢ alfixed to lhe Real
Property; logether with all accessions, parts, and additions to. all replacemants of, and all suastiutions for, any
of such property; and logether with all proceeds (including without limilation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Parsonal Property.

Real Property, The words "Real Property” meun the property, interests and rights described above in the
"Grant of Mortgage" saction,

Relsled Documenls. The words "Related Documents" mean and include withoutl limitation all promissory
notes, credit agreements, loan agroements, environmental agresmants, guarantles, securily agreerments,
mortgages, deeds of trust, and all other inslruments, agreements and documents, whether now or hereafter
axisting. executed In connaction with the indebledness.

Rants, The word "Roms" means all presemt and future rents, revenuas, income, issues, royatties, profils, and
olhar banalits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTEMDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Morlgage, Grantor shall pay 1o Lender all
E\mdc:untllsi s&curted by this Morigage as they become due, and shall strictly perlorm all of Grantor's obligalions
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use of
the Property shall be governed by the following provisions:

Possessionand Use. Until in default, Grantor may remain in possession and conirel of and operate and
manage the Prorarly and collect tha Rents from the Properly,

Duty to Maintair. Grantor shall maintain the Property In tenantable condition and promptly perform all repalrs,
replacemeants, anu raintenance nacessary Lo preserve its value.

Hazardous Substancee. The terms "hazardous waste,” "hazardous substance,” "disposal,” “"reloase,” and
“threatened release," a vsed in this Morigage, shall have the same meanings as set forth In the
Comprehensive Environmsatal Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, at'seq. ("CERCLA"), the Superfund Amandments and Heauthorization Act of 1986, Pub. L. No.
39-499 ("SA#!A") the Hazardovs Malerials Trangsporiation Act, 49 U.S.C. Section 1801, &t seq., the Resource
Conservation ard Recovery Aci-<% U.S.C. Saction 6901, et seq., or other applicable state or Fedaral laws,
rules, o regulations adopted pursdant.io am,{ of the foregoing. The terms "hazardous wasle" and "hazardous
substance" shall also include, withou, limitation, petroleum and petroleum by-products or any [ragtion thersof
and asbastos. Grantor represents and-warrants 10 Lender that: (&) Curing the perlod of Granior's ownership
of the Properly, there has been no usa. oaneration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or subsiance by any person on, under, about or from the Property,
() Grantor has no knowledge ol, or reason tz aliave thaf there has been, except as previausly disclosed to
and acknowledged by Lender in writing, (I} any ©so, generation, manufacture, storage, lreatment, dispasal,
release, or threatened release of any halardous viaste or substance on, under, abaut or from the PropartK hy
any prior owners or occupants of thiz Property or {-any aclual or threatened litigation or clalms of any kind
by any person relating to such malters; and {(c) Exraent as previously disclosed to and acknowledged by
Lander in writing, {i) neither Grantor nor any lenant, conlractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, ireat, dispose o1 or ralease any hazardous waste or substance on
under, aboul or from the Property and (l) any such acdvity shall be conducted In compliance with all
applicable federal, state, and local laws, regulations and ordirarces, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes-Londer and its agenls to enter upon the
Property 10 make such inspections and tests, al Grantor's expense, as Lender mar deem appropriate 1o
determing compliance of the Property with this section of the Mortyaae.  Any inspeclions or tests made by
Lender shall be for Lender's purposes only and shall not be construec o create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in Investigaling the Property fornazardous waste and hazardous
substances, Grantor hereby (a) releases and waives any future claims agunst Lender for indemnity or
contribution in the event Grantor bhecomes liable for cleanup or olher costs vnder any such laws, and ™ (b)
agrees to Indemnity and hold harmless Lender against any and all claims, insses, llabilitles, damages
Penaltles, and expenses which Londer may direclly or Indirectly sustain or suffer tesuling from a breac of
his saction of the Mortgage or as a consequence of any use, generation, manufacitre. storage, disposal
release or threalened release occurring prior to Grantor's ownership or Interest in the Prepsity, whether or no
lhe same was or should have besn known to Grantor. The provisions of this seation ofthe Mortgage
Including the obligation to Indemnity, shall survive the payment of the Indebtedness and tha satistaction an

reconveyance of the ilen of this Mortgage and shall not be affected by Lender's acquisition of any Interest in
the Property, whether By loreclosure or otherwise,

Nuisance, Waste, Grantor shall not cause, conduct or permil any nuisance nor commit, permit, or suffer any
stripping of or waste on or {0 tha Property or any portion of the ProPerty. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oll and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Granlar shall not demolish or remove any Improvements from the Real Property
without the prior wriiten consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value,

Lender's Right to Enter. Lender and Its agants and representatives may enter upon the Real Property at all
reasonable fimes to altend {o Lender's interesls and to inspect the Property for purposes of Grantor's
compllance with the terms and conditions of this Maortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hargalter in effect, of all governmentat authorities applicable to the use or occupancy of the
Praperty, Grantor may contest in good laith any such law, ordinance, or regulatlon and withhold compiiance
during any proceeding, inclucling appropriate appeals, so long &s Granior has nolified Lender In writing prior to
doing so and so long as, in Lender's sole opinion, Lender's intarests In the Property are not jeopardized.
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Lender may raguire Grantor to post adequale securlly or a surety bond, reasonably satislactory to Lender, {0
grolect Lender's inlarost,

Duty to Protect, Gruntor sgrees neither to abundon nor feave unatlended the Proparty. Grantor shall do all
athar acty, in addilion to those acts sot forth abova in this section, which from the character and use ol the
Property ara reasonably nocessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Londer may. al its oplion, deciare Immediately due and payable all
sums securad by this Mortgaye upon the sile or transier, without the Lender's prior written congent, of all or any
parl of tha Roul Proparty, or any Inlerest in the Roal Property. A “sale or transfer” means tho conveyance of Real
Froperty or any right, title or interest therein, whether legal, beneficial or equitable, whether voluntary or
involuntary; whather by outright sule, deed, installment sale contract, fand conlract, contract lor deed, leasehold
inerost with a term groater than throe (3) years, fease-option contract, or by sale, assignment, or transfer of any
bonaficial interag! In or 1o any land trust holding title to the Real Property, or by dny other method of conveyance
ol Roal Proporiy-Inerost, I any Grantor 18 o corporation, partnarship or limited liabillty company, transler also
includles any charge:in ownership of more than twenly-five percant (25%) of the voling slock, partnership inleresty
or limitod tiabllity cempany interests, as the case may be, of Grantor, However, thig option shall not be exercised
by Londer il such exgreban-is prohibited by federal iaw or by lliinols law.

%AXtEES AND LIENS. The winwing provisions relating lo tha taxes and Hens on the Property are a parl of (his
oftgage.

Paymant, Grantor shall'pay when due (and in all events prior (o dellnquencyz all taxes, payroii taxes, spacial
taxes, nssessments, wator chrrgss and sewar sarvice churges levied against or on account of tha Property,
and shall pay when dug all ¢iawms for work done on gr for services randered or maleria! lurnished to the
Rroparty. Grantor shall maintain the Froperty free of all liens having priority over or equal to the interes) ol
Lander ‘undegr this Mortgage, except foi the fien of laxes and assessments not due, except for the Existing
Indebtedness referrad to helow, and exnept as otherwise provided In the lollowing paragraph.

Right To Contesl, Grantor may withholg paymant ol any tax, assessment, or claim in connection with a good
falin dispule over the obligation'te pay, 8o iur1as Lender's interest in the Propetty |s not Aeo‘mrdized. it aiten
arlses or is lled ag a rosull of nonpayment, israntar shall within liteen (15) days after the lien arises or, it a
lian is filed, within fiftean {15} days after Grantor nas nollce of the fling, secura the discharge of the lien, or i
requestad by Lencler, deposit with Lander cash pr a sufficlent corporale suraly bond or other securlty
satistactory 1o Lencler In an amount sullicient to dis:harge the tien plus anT costs and attorneys' lees or other
chargas that could accrue ag a result of a foraclosurs o sale under tha llan. [n any contest, Grantor shall
delend ltsell and Lender and shall satlsfr any adversaulgment before enforcement agalnst tha Property.
Granto& | l:v,nan name Londer as an addlliondl obligge wnuer any surety bond furnished In the conlest
proceedings.

Evidance of Payment. Grantor shalt upon demand furnish to Lesaer satislactory evidence of payment of the
taxes or asgessmants and shall authorize the appropriate governraentat official to dellver to Lender at any iime
a written statement of the taxes and assessments againgt the Property

Notice of Construction. Grantor shall natlly Lender at feast fillgen {13) davas before any wark Is commenced,
any services are lurnished, or an?l malerials are supﬁlled to the Property, I anv mechanic's lien, matariaimen's
lign, or other llen could be asserled on account of the work, services, or matenals. Granior wil upon reques!
ol Lander furnish to Lender advanre assurances satistactory to Lendor that Giantor can and will pay the cost

of such improvemants,

&R?P%HTY DAMAGE INSURANCE, Tho following provisions relating to insuring tha Sregwrty are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policles of firg Ingurance with standard
extended coverage endorsemenis on a replacement basis for the full insurable “»iwe covering all
Improvements on tha Real Properly In an amount sufficient to avold application ¢f any coinsurance clause, and
with a standard morigagee clause’in favor of Lender. Policies shall be wrilten bﬁ such Insurance campanies
and in such form as may be reasonably acceplable to Lender. Grantor shall defiver to Lender certificates of
coverage from each Insures 'contalnlnﬂ a stipulation that coverage will not be cancelied or diminished without a
minimum of thirty (30‘ days' prior wrilten notice to Lender and not conlaining any disclaimer of the insurer's
liablilty for failure to gLve such notice. Each insurance policy alsu shall Include an endorsement providing that
coverage in lavor of Lendar will not be Impalred in any way by any act, omission or defaull of Grantor or any
aother person, Should the Real Property at any time become locatad in an area designated by the Director of
the Fedaral Emergency Management Agency as a special flood hazard area, Granfor agrees (o obtaln and
maintain Federal Flood Insurance for the full’ unpaid principal balance of the loan, up to the maximum policy
limits set under the Natlonal Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notiir l.ender of any loss or damage to the Property. Lender
may make proof of loss ! Grantor falls to do so wilhin fliteen (1S¥ days of the casualty. Whether or not
Lender's security |s impaired, Lender may, at its election, apply the proceeds to the reduction of the
Inclebtednass, payment of any lien aflecting the Property, or the rastoration and repalr of the Proporty. i
Lender elacts to apply the proceads 1o resloration angd repalr, Grantor shall repalr or replace the damaged or
destroyed Improvements in a manner satislactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reagsonable cost of repair or restoration |
Grantor is not in defaull hareunder. Any proceeds which hava not been disbursed within 180 days after their
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recaipt and which Lendar has not committed to the repair or restoralion of the Property shatl be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued inlerest, and the remainder, if
any, shall be applied w the principal balance of the indebtedness. |f Lender holds any proceeds alter
payment in full of the Indebtedness, such proceeds shatl be paid to Grantor.,

Unexpired Insurance at Sale. - Any unexpired insurance shall inurg to the benelit of, and pass to, the
purchaser of the Properly covered by this Mortgage at an& trustee's sale or other sale held under the
provisions of this Mortgage, or al any fareclosure sale of such Property.

compliance with ExistlnF Indebledness. During the period in which any Exisling Indebledness described
bolow Is in effect, comg iance with the Insurance provisions contained in the instrurnent evidencing such
Existing Indebtedness shall constitute campliance with the Insurance provisions under this Mortgage, to the
pxtent compliance with the (arms of this Mortgage would constitute a duplication of insurance requirement,
any proceeds Irom the insurance become payable on loss, the provisions in this Mortgage for division ol
Prgcgte%s shall apply only to that portion of the proceeds nol payablo to the holder of the Existing
ndebtedness.

EXPENDITURES bY LENDER., I Grantor fails to comply with any provigion of this Mortgage, including any
obligation to maint'a Existing Indabtednass in good standing as required below, or if any action or chcee n%is
commencad that wouid materially alfect Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be required to-take any action that Lender deems appropriala. Any amount that Lender expends In so
doing will bear interes: at ihe ratg provided tor (n the Cradlit Agreement from 1he date incurred or pald by Lender lo
tha date of raga ment by Srantor, Al such expenses, ai Lender’s option, will %\R be payable on demand, (b) be
added to the balance of e ciadit line and be apporlioned among and be payable with an?/ instaliment payments
to becoms due during aithar 1" «ha tarm of any applicable insurance policy or (ii) the remaining term of the Credil
Agreement, or (c) be treateras a balloon payment which will be dug and payable at the Credit Agreement's
matyrity.  This Mortgage also will sesure payment of these amounls. Tha righls Provided for In thig paragraph
shall be In addition (o any othar rights ot any remedies to which Lender may be entilled on accaunt of the defaull,
An\‘ such action b% Lencler shall not oe construed as curing the delault so as to bar Lender from any remedy that
it otherwise would have had.

&ﬁl‘%HANTY; DEFENSE OF TITLE. Tha lolowing provisions retating to ownership of the Property are a part of Lhis
orgage.

Title, Grantor warrantg that: (@) Grantor roids good and marketable title of record to the Property In lee
simplo, free and clear ol all Hans and encumbraneSe other than those set forih In the Real ProPerty descriFtlon
or in the Existing Indabladness saction bolow ol In any title insurance palicy, title report, or final title opinion
fssued In lavor ol, and accepted by, Lender in ceniaclon with this Mortgage, and (b} Grantor has the full
right, power, and autharily to oxecute and deliver this *artgage to Lender,

Delense of Title, Subject lo the exception in the paragragh above, Grantor warrants and will forever defend
the title (o tha Proporty against the lawtul claims of all parzons.  In lhe evenl any action or proceeding I8
commenced that questions Grantor's title or the interest ol -Lender under this Morlge\?e. Grantor shall defend
the action at Grantor's expensa.  Grantor may be the noming Farw in such proceeding, bul Lender shall be
antitlad to parlicipata in the proceeding and to be represenlad Ir thu praceeding by counsel of Lendat's own
cholea, and Grantor will deliver, or cause lo be delivered, to Lender such instruments as Lender may request
from time to lime to parmit such participation,

Compllance Wilh Laws. Grantor warranis that the Properly and Grantur's use of the Properly complies with
all existing applicable laws, ordinances, and regulations of governmental almcritios,

EXISTING INDEBTEDNESS. The following provisions concerning existing ' Indeblednoss (the “Exisling
Indebledness”) are & part of thig Mortgage.

Existing Llen, The lien of this Morigaga sacuring the indebledness may be gecyraary and infarior to an
exigting lien.  Granlor expressly covenants and agrees to pay, or sea o the peyment of, the Existing
indabledness and to pravaent ansf default on such indebledness, any defaull under tha nstrumants evidencing
such indebtedness, or any delault under any securlty documants for such indebtedness,

No Modifleation, Grantor shall not entar Into any agreament with the holder of any mort?aga. deed of trust, or
other security agreement which has priority over this Mort aEe %y which that agreement s modlfled, amanded
oxtended. or rangwed without the orior written consent of Lander. Granlor shall nolther request nor accepi
any future advances undar any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provislons relating to condemnation of the Properly are a part ol this Morlgage.

Application of Net Proceeds. ! all or any part of the Property is contdemned by eminant domain proceedings
of by any Proceedlng or purchase in lisu of condamnation, Lender may at lls election require thal all or any
artion of the net procesds ol the award be applied o the Indabledness or the repalr or restoration of he
roperty. The net procgeds of the award shall mean the award after payment of afl reasonabla costs,
gxponses, and attorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. I any procoeding In condemnatlon is filed, Grantor shalt promptly notily Lander In writing, and
Grantor shall promptly take such steps as may be necessary to delend the action and obtain the award.
Grantor may be the nominal FartY In such progeeding, bul Lender shall be entitled to particllpate In the
procaeding and to be reprasented in the proceading by counsal of its own cholce, and Grantor will deliver or
ca?t?ei lo“ba delivered to Lender such instruments as may be recuasted by it from lime to time to parmit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
relating to goveznmantal taxes, fees and charges are a part of this Morigage:
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Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and lake whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Keal Property. Grantor shall reimburse Lender for all 1axas, as described below, together
with all expenses incurred in recording, perfecting or conlinuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The foHowinP shall constitute taxes to which this seclion applies: (a) & specific tax upon this type of
Mortﬂa&e or upon all or any part of the Indebtedness secured by this Mortgage: (b) a specific tax on Granior
which Grantor Is authorized or required to deduct from payments on the Indebtedness secured by this type ol
Morigage: (c) a lax on this lype of Mortgage chargsable against the Lender or the holder of the Credit
Agreement; and éd) a specific 1ax on all or any porlion of the Indebledness or on payments of principal and
interest made by Grantor.

Subseguent Taxes. |i any lax to which this section_applies is enacted subsequent lo the date of this
Martgage, this event shall have the same elfect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided telow unless Granlor aither
a) pays theiax belore it becomes delinquent, or ;b).conlests the lax as provided above In the Taxes and
l Iecs gect.on and deposils with Lender cash or a sufficient corporale surety bond or other securlty salisfactory
o Lender, :

SECURITY AGREEMZMT, FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement a2 2 part of this Mortgage.

Securily Agreement_his instrument shall constitute a securily agreement to the exient any of the Property
constitutes tixiures or cihe. personal properly, and Lender shall have all of the rights of a secured party under
the Unilorm Comimercial Cadle as amended Irom time to time.

Securlty Interest. Upon regiast by Lender, Grantor shall execule linancing stalements and take whatever
other action Is requested by Larger to perlect and continue Lender's security intérest in the Renis and
Personal Properly. In addition {0 recarding this Martgage in the real property records, Lender may, at any
time and without turther autharizalicn from Granlor, file executed counterparts, coples or reproductions of this
Mertgage as a financing statement. “Grantar shall reimburse Lender for all expenses Incurred In perfecting or
continuing this securily interest, Upon'deiault, Grantor shall assemble the Personal Propertr In & manner and
al a place reasonably convenient 1o Granior axd Lender and make il avallable to Lender wilhin three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor qdeblor) and Lendar (secured party), from which information
concerning the security interest granted by this Morinage may be obtained (each as required by the Unliorm
Commercial Code), are as stated on the first page o’ this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The ‘olluwing provisions relating to further assurances and
attornay-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to tima, uioa request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivera4, 10 Lander or to Lender's designee, and whan
requasted by Lender, cause to be filed, recorded, reliled, or rerzcorded, as the case may be, at such times
and in such olfices and places as Lender may deem appropriate, anv-and all such mortgages, deeds of trust,
security deeds, securily agreements, financing statemenls, continuziion statements, instruments of lurther
assurance, certificales, and other documents as may, in the sole opinian 2! Lender, be necessary or desirable
in order to effectuate, complate, perfect, continue, or preserve sa) the obliaations of Grantor under the Credit
Agraemant, this Morngage, and the Ralaled Documents, and (b) the llens and 2ecurily interests created by this
Mortgage on the Property, whether now owned or herealter acquired by Grantar, Unless prohibited by law or
agreed to the contrary by Lender in wrillng, Grantor shall reimburse Lender foi all cosls and expenses
incurred in connection with the matturs referred to in this paragranh,

Atterney~In=Fact. ! Granicr fails to do any of tha things referred to In the preceding raragraph, Lender may
do s0 for and In the name of Grantor and at Granlor's expense. For such purpueas, Grantor herehby
irrgvacably appoints Lender as Grantor's attorngy-in-fact for the purpose of making, @xeruting, dellverlnP.
filing, recording, and doing all othar things as may be necessary or dasirable, in Lende 2 sola opinion, Ic

accomnplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, il Grantor pays all the Indeblednass when due, terminales the credil line account, and
otherwise performs all the obligations impesed upen Grantor under this Mortgage, Lender shall execule and
deliver lo Grantor & suilable satisfaction of this Mort?age and suitable statements of tarmination of any rinanclnﬁ
stalemant on flle avidencing Lander's securlly intarest In the Rents and the Parsonal Properly, Grantor will pay,
ﬁarmltled by applicable law, any reasonable termination fee as determined by Lender {from tlme to tima. " If,

owever, payment is macle br Grantar, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is larced to remit the amount of tha payment (a) lo Granior's trustee in
bankruptcy or to any similar parson under any federal or state bankruplcy law or law for the relief of debtors, (b)
by reason of any juagmant, decree or order of any court or administrative body having Jurisdiclion over Lender or
any of Lender's properly, or (¢} by reagon of any settiemenl or compromise of any claim made by Lender with any
clalmant (including without limitation Grantor}, the Indebtedness shall he considered unpaig 10r the purpose of
enforcemeant of this Mortgage and this Mortgage shall continue to ba effective or shall be reinstated, as the case
may be, nolwithstanding any cancellatien of this Martgage or of any note or othar Instrument or agreement
pvidancing the Indebtedness and the Property will continue to secure the amounl repald or racavered 1o the same
extant as i/ that amount nevar had bean originally received by Lender, and Grantor ghall be bound by any
Judgmenl, decrae, order, setllement or compromise relating to the indebtedness or to Lhis Mortgage.

DEFAULT. Euch of the following, at the option of Lender, shall constitute an event of delault (*Event of Delault*)
under this Mortgage: (a) Grantor commits fraud or makes a material migrapresentation al any time in conneclion
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" with the credit line accounl, This can includo, for example, a false stalement about Grantor's Income, assets
“liabllities, or any other aspects of Grantor's linancial candition. (b) Grantor does not meel the repaYment terms of
¢, tha credit line account. (c? Grantor’s action or inaction adversely affects tha collataral lor the credit line account or
., Lender's rights in the collateral.  This can include, for example, failure to maintain required insurance, waste or
i destructive use ol the dwalling, laflura to pay taxes, dealh of all persons lizble on the account, transfer of title or
.+ sale of the dwelling, creation of & lien on the dwalling withou! Lender's permission, foreclosure by the holder of
.« another lien, or the use of lunds or the dwelling lor prohibited purposes.

i RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
. Lender, at its option, may axerzise any ong or more of tha fellowing rights and remadies, in addition o any other
rights or remedias provided by law:

Accelerate Indebledness, Lencer shall have the right at Its optlon without notlce 1o Grantor 1o declare the
entlrlerelgc:ebtedness immeciately due and payable. Including any prepavment penalty which Grantor would be
requ 0 pay.

UCC Remedles, With raspact to all or anr part of tha Personal Properly, Lender shall have all the rights and
remedies of asesured parly under the Uniform Commercial Code.

Collect Rents, Zender shail have tha right, without notice to Grantor, lo take possesslon of the Properly and
collect the Rents, mcluding] amounts past du@ and unpaid, and apply the net proceeds, over and abave
Lander's costs, agarnist the Indebtedness. In furtherance of this rIPhl. Lender may require any lenant or other
user of the Pro er;? romitke payments of rent or use loes directly to Lender, 11 the Rents are collected by
Lender, then Grantor lr.'ca\,-chbl?' designates Lender as Grantor's attorney-in=facl 1o endorse instruments
raceived In payment thei2ol in the name of Grantor and to negoliate the same and collact the proceeds.
Payments by tanants or olitar vsers to Lender in rasponse to Lender's demand shall sallsly the obligations lor
which the payments arc (wade, whether or not any proper grounds lor the demand existed. Lender may
exercise lis rignts under this sut:ppragraph either in parson, by agent, or through a receiver.

Morlgagee in Possesslon. Lender shell have the right 1o be placed as mortgagee in possession or to have a
recelver appointed 1o take possession of &ll or any part of the Property, with the power 1o protect and praserve
the Property, to operate the Properly piercding foreclosure or sale, and 1o coliact the Rants from the Property
and apply the proceeds, over and abovz ‘Re cost of the rec_elvershrP. against the Indebtedness. The
mortgagee In possession ar receiver may sorva without bond il permitied by law. Lender's righ! lo the
appointment o a receiver shall exisl whethei-or nol the apparent value of the Property exceeds the
n e})tedness by a subslantial amount. Employmeri-by Lender shall not disquallly a person from serving as a
recelver,

Judicla! Foreclosure. Lender may obtaln a judicial decree foreclosing Grantor's Interest In all or any part of
the Property.

Deflclency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining’in the Indebtadness due to Lender after applicaticnurall amounts recelved from the exercise of the
rights provided in this section.

Other Remedles. Lender shall have all other rights and remedics provided in this Mortgage or the Gredit
Agreament or available al law or in equily,

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right to
have the property marshalled, |n exerclsing its rights and remediies, Lendzr saall be Iree 10 sell ali or any part
ol the Property together or separalaly, in one sale or by separate sales. Lenjer shall be entitled to bid at any
public sale on all ar any portion of the Property.

Notlce of Sale, Lander shall give Grantor reasonabla natice of the time and placy of anr public sale of the
Personal Property or ¢of the time after which an?r private sale or other inlended dispusition of the Personal
Property Is to be made. Rausonable notice shall mean notice given al least ten (1U) rlavs before the time of
the sale or disposition.

Valvar; Election of Remedles. A waiver by any party of a breach of a provision of this Mrrigage shall not
constitute a waiver of or prejudice the party's rights otherwise 1o demand strict compliance witi that proviston
or a:g other provision, Election by Lender to pursue any remedy shall not exclude pursult of any other
ramedy, and an election o make expenditures or take action to perform an obligation af Grantor under this
Mortgage after faifure of Grantor [0 perform shall not affect Lender's right to declare a delault and exerclse Its
remedies under this Mortgage.

Attorneys' Fees; Expenses. |l Lender institutes any suil or action to enforce any of the terms of this
Mortgage, Lender shall be entitied lo recover such sum as the court may ad}udge reasonable as attorneys
fees at trial and on any appeal. Whather ar not any court action is involved, all reasonable expenses Incurred
by Lender thal in Lender's opinion are necessary at any time for the protection of its interest or the
gnfarcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
{rom the date of exFendlture untit repaid at the ratg provided for in the Credit Agreement, Expenses covered
beg this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys' faes and Lender's legal expenses whather or not there s a lawsult, Including attorneys’ fees for
bannruptc'y proceedings élncludlng afforts to modify or vacate any automatic stay or injunction), aPPeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(mcludlng bforeclosure repons), surveyors' reports, and appralsal fees, and title insurance, 1o the extent

Fermma y applicable law. Grantor also will pay arty cour! cosis, in addition 10 all other sums provided by
aw.

Page 7

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, Including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be senl by telefacsimile {unless
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" otharwise raquired by law), and shall be offective when ﬂctualrr dellvered, or when deposited with a nalionally

~recognized overnight courior, or, it malled, shall be doomad eflective whon daposited in the Unlled States maif Hrst
. closs, certifiecd or registored mal, postfgjo propaid, directed to tha nddresses shown ngar the beginaing of this
o Mortgage. Any pany,ma{ change ity address lor nolices under (his Mortgage by giving formal written nollcg Lo the
i1 other partio, specilying that the purpose of the natice is to change the parly's address. All coples of notices of
.. foraclosura from the holder of any ften which has priorily over this Mortgage shall be sont to Lender’s address, as
£ shown ngar tha baginaing of this Mortgage. For nolice purposes, Grantor agroes to keep Lendar informed al all
- tmes of Granlor's currant addroys.

MISCELLANEOUS PROVISIONS, The foliowing miscellangous provislons are & part of {his Martgage:

Amandmants, This Morigagoe, 1ogether with any Related Documaents, constitutes the enlire undarslanding and
nf;memam ol the partios as to the mattars set forth in this Morigage. No alteration ol or amendment 1o this
Mongage shail be elective unlass given tn wrillng and signed by the party or parlies sought to be charged or
bound Dy the alteration or amendment.

Applicable Lavwe, This Mortgnge has been delivered to Lender and accepted by Lender In the State of
Ilinols, This inrigage shall be governed by and construed in accordance with the laws of the State of
Nnois,

Caption Hendings. Gaption heudinPS in this Morigage are for convenionce purposes only and dre not 1o be
used Lo interprot or detnn the provisions of this Mortgage.

Merger. Thoro shall bu no merger of Lha interest or ostale craatad by this Mortgage with any other inlarest or
gslaie lln [thLe Pdropurw al wny tinte hotd by or for the benelll of Lender in any capacily, without the written
consant of Londer.

Saverabllity. If & court of campaiant jurisdiction finds any provislon of this Mortgage to be invalid or
unanforcoable as to any Person or clrcumgtance, such finding shall nol render that provision invalld or
unenlorceable as 10 any othor perscas or clreumstances.  If feasible, any such olfending provision shall be
deamead lo be modiliod to be within tha fimits of anlorcoubility ar valldity: however, il the altending provislon
cannot be so modiliad, it shall be strickan and all other provisions of this Mortgage in all other raspects shail
ramain valid anc entorceablo.

Successors and Asaigns. Subjact to the hrisuilons stated In this Mortgage on transler of Grantor's Interast
this Mortgage shall be binding upon and Inure to-tie benefit of tha partiey, their successars and assigns. it
ownership of the Proparly becomes vested in a person othgr than Grantor, Lender, withoul notlce to Grantor
may deal with Grantor's successors with _ralarence lo this Morlgage and the Indebledness by way o
{o&b%%afnca or oxtengion without releasing Grantor 12in the obligations of this Maortgage or liability under the
ndebtednass.

Time Is of the Essence. Timo is of the essence in the perlurriance of this Mortgage.

Waiver of Homestead Examﬁtlon. Grantor horaby releasss and waives all rigms and benefits of the
homastead examplion laws of the State of llinols as to all Indebted-wzs socured by this Maortgage.

Walvers and Consenls, Lander shall not be deemad 1o have walved zay rights under this Mortgage {or under
tha Related Doguments) unless such walver Is In writing and signed ty .ander. No delay or omission on the
part of Lendear in tmarcqsmq;?1 any right shall operate &s a walver of sueh xight or any other right. A walver by
any party of a Provisiun of this Mor ﬂage shall nol constitute a waiver of or crejndicethe party’s right otharwise
to demand strict compliance with that provision or any other provision. No prior walver by Leader, nor any
course of dealing batwean Lendar and Grantor, shall constitute & waiver ol any of Lender's riﬂpls or any of
Grantor's abligations as (o any future transactions, Whenever consent by Lenuer 'sraquired In this Morlgage,
the granting of such consant by Lender In any Instance shall not constitite contiaulng tonsent to subsequent
ingtances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE; AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

« (Dicbes L THED mﬂ(?

TARDIS J. MCDONALD
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" INDIVIDUAL ACKNOWLEDGMENT

‘  STAYE OF -l//w\:* ‘5 )
Y ‘ ) 68

COUNTY OF__ Cevk )

On this day before mu, the undersignad Notsry Public, personally appeared ARDIS J, MCDONALD, to me known
to be the Indivicual descrived in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary agl and deed, for the uses and purposes therein mentioned.

: L v
Given unger my-anind and oftictal seal this __ / —_ day of A Ceomber 1977,
o ' 1
N oY ‘. 7 ) o 2
By ( V4 ‘(r-,\ 1'(5}1_..7_'_, '7 . /<,)-'£Lu. ot Resliding at Ca ,‘-'n‘x(’ t ik

N 8 .Il//\'f\u A
Notary Public in :mfi for thu Sinte of - S ~ "OFFICIAL SEAL

. ", LINDA F. BOSW
il fue Notary Puslic, Statg oﬁhlnois
¥ Commissian Expires 11/ 18/00

My commilesion expires
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