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Home Equity Loan

Lontt Number:

Mortgage  |yim0503m1 H[}]q pLO ML

THIS MORTGAE ("Security Instrument®) Is given on __Decgmber 11, 1997
ALYIN A WARZECH A AND RONNIE WARZECHA, HIS WIFE,
ASIQINT TENANTS.
This Sccurlty fnstrament s 5!.‘/' n o The Flest Nations! Bank of Chicm.,ﬁ
which is o __Nationsf Bank = organized and existing under the lows of the United States of America
whose address s One. 15t Natlonal Pluza, Chicago , Wingis 60670 ¢*Lender), Borrower mw.s
Lender the prinelpat sumol Thirty Glubr-Thousund Eive Hungdeed muuo
Dolines (U.8. $ 38,500.00 This debt s evidenced by Borrower's note dated the same dae ns this
Security Instrument (“Note™), which provides " (or wonthly payments, wilh the fulldebt, ifnol paid eacller, due md
payable on __12/16/02 . Thie Seourity Instrument seeures  fo Lenders (0) the repayment of the der
evidenced by the Noe, with interest, and all ecnetvals, extensions and modificatlons; (b) the puyment of alt other
suis, with interest, advanced  under paragraph 7 proteet (e security of this Security Instrument; and {¢) the
performance  of Borrower's covemts  and agreemwents  wtider this Sceurily  Instrument and the Note, For this

purpose, Borrower coes bereby mortgage, grant and cenvey to Lender the following deseribed  property located {n
CO0K County, Ulinois:

"The mortgngor is

("Borrower"),

LOT 5 IN BLOCK 2 N PART TERRACE SUBDIVISION UNIT NUMBER 1,
BEING A SUBDIVISION OF THE NORTHEAST QUARTER OF SECTIOM-16,
TOWNSHIR 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL,
MERIDIAN, IN COOIX COUNTY, ILLINOIS.

Perminent Tax Nao 12162070130000

'
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which has the address of 4412 N EMERSON SCHILLER PARK, IL 60176
(*Property Address™):

TOGETHER WITHali the improvements now or hereafter erected on the property, and all easements, rights, |
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Alireplacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property”.

RORRDWER COVENANTS that Borrower is lawfullyseised of the estate hereby -conveyed and hes the right to
mortgage, -grant and convey the Property and that the Property is unescumbered, except for encumbrances of
record, Borrower warrants and will defend gencral!y the title to the Property against all claims and demands,
subjest (o sny ez brances of record. There is a prior mortgage from Borrower to ALLIANCE SAVINGS AND
LOANASSOC, = . dated Q71277 and recorded with the COOK. . County Recorder of
Ceeds on _07/18/77° . »s document number _24DI5683 . ("Prior Morigage™):

THISSECURITY INSTRUMFNTcombines uniform covenants for national use sud nan-uniform covenatis with
limited viriations by jurisdiction+a conatitate a security instrment covering real property.

UNIFORM COVENANTS. Borrover and Lender covenant and agrez as follows:

1. Payment of Principal and Interest; Prrpayment and Late Charges, Borrower shall promptly pay whedt
due the principal of and inerest on the deb! cvidepced by the Note and any prepayment and late charges due

under the Note,

2, Application of Payments. Unless applicable laiw provides otherwise, all payment recelved by I.endcr undu
paragraph 1 shall be applied; first, to accrued inleresi; sevond, o past due jnsurance; third, 1o current billid
tnsurance; fourth to past due principal; fifth,to current billeu jsrincipal; sixth, to charges; seventh, o principal dug;
and [ast, (o accried but unbiled Insurance,

3, Charges; Liens. Borrower shall pny a)l taxes, assessments, charges, fine and impositions sitributable 0
the Property which may nttaln priority over this Security Instrumes:, and lensehold payments or ground rents, If
any. Borrower shali pay them on time directly to the person owed pasment. Upon Lender's request, Eorrower
shall prompily furnish to Lender all notices of amounts 1o be paid under iy serayraph and shall prompily furish
to Lender recelpts evidencing ihe pryments,

“Borrower shall promptly discharge any lien which has priority over this Securty frstrument excepl for the Pr Lor
Mortgage unless Borrower: (8) agrees in wriling to the payment of the obligation secund by die len in a mans
acceptable  to Lender; (b) contesis In good falth the lien by, or defsnds agalnst enfomewient of the lien in, legal
proceedings  which Intbe Lender’s opinion operate to prevent the enorcement of the fen ar fyrfeiture of any pan’ of
the Property; or (c) secures from the holder of the llen an agreement satisfactory to Lender suorioinating the Jieri to
this Security Instrument. [fLender determines that any part of the Property Is subjecc to & len which may atisin
priority over this Securlty Instrument except for the Prior Mortgage, Lender may give Borrower a notice {deniifying
the lien. Borrower shall satisfy the len or take ope or more of the actions set forth above with 10 days of the gi!‘mg
of notice,

4, Hazard Insurance. RBorrower shall keep the improvemenis now existing ar hereafter erected, on lhc
Property insured against loss by fire hazards included within the term "extended coverage® and asy other. ‘hazands,
incuding floods or flooding, for which Lender requires insurance. This losurance shal) be snaintafned in the
amounts and for the perlods that Lender requires. The inwrance carrier providing the insurance shell be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld, If Borrower fafls to maintaln
covernge deseribed ambove, Lender may, at Lender's optlon, obinin coveruge to proiect Lender's 1lgh|ts in the
Property tn accordance with paragraph 6. ,

Allinsurance poilcies and renewals shall be accepishble to Lender and shell Include w standard . mortgage
clause. Lender shall have the right o hold the policies and renewals, 1f Lender requires, Borrower shill prompily
glve to Lender all recelpts. of pald premlums and renewal notlees, Inthe event of Joss, Borrower shall pive prompt
aotice 1o the insurance crrier and Lender, Lender may make proof of loss if not made promptly by Berrowe:,
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- Unless Lender and Borrower atherwise ngree in writing, insurance proceeds shall be applicd to restoration o
I : repair of the Property damaged, if the restoration of repair 15 economically feasible and Lender's security is not

“op o lessened, [ the Testotation or rephir is not ceonomically feusible or Lender's security would be lessened, the
insurance proceeds stiall be applied to the sums secured by this Security Insirument, whether or not then due, with
any excess paid to Borrower, 11 Borrower abandons the Property, or does not answer within 30 days o notice from
Lender that the insurance carrier has offered to settle o claim, then Lender may collect the insurance proceeds,
Lender may use the proceeds 1o tepalr or restore the Property or o pay suins seeured by this Security Instrument,
whether or rot then due. The 30-day period will begin when the notlee is given.

Unlsss Lender und Borrawer otherwise agree in writing, any application of proceeds 1o principal shall not
[ extend or postpone  the due date of the monthly payments referred to in paragraph 1 or change the amount of the
paymenis.  Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insursnce policies
and proceeds resulting from damnge to the Property prior to the acquisitlon shall pass to Lender to the cxtent of
) the sutns secured by this Security Insteumtent immediately prior to the requisition.

ﬂ 5. Preserviclon and Mulutenanee  of Property; Borrower's Applicotlon; Leascholds,  Borrower shadl not
destroy, damage or cubstantinlly change the Property, allow the Property to deteriorate or commit wasie,
Bocrrower shall be inaefuuii ifany forfeiture action or proceeding, whether civilor criminal, is begun that In Lender's
good faith judgment couid esult in forfeiture of the property or othetwise materialty inpair the lien created by this
Sccurity Instrument or Leuser's aacurily interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by cuausing thedacdon or proceeding to be dismissed with a rullng that, in Lender's good faith
determinntion, precludes forfeiture of the Borrower's interest inthe Property or other wmaterinl impairment of the lien
created by this Security nstrument ‘or bender’s security interest.  Borrower shall also be in default if Borrower,
during the lonn application process, gave saterially fulse or inaccurate informmtion or stuements to Lemder (or
failed to provide Lender with uny mukerial information) in connection  with the foaus evidenced by the Agreement, 1T
this Security Instrument is on leasehold, Borthwer shall comply with the provisions of the tease, amd if Borrower
acquires fee title to the Property, the leaschold aad fr¢ title shadl not merge unless Lender agrees 10 (e merger in
writing.

. 6. Protection of Lender’s Rights i the Propurty. ((fBcrrower falls to perform the covenants and agreements

contained in this Security Instrument, or there is o legal proceeding  that may sigoiticantly affect Lender's rights in
the Property (such as proceeding in bankruptey, peobate, forcotdemnalion or to enforce laws or regulations), then
Lender may do and pay for whinever s necessary 1o protect tos valve of the Preperty il Lender's rights in the
Property. Lender's actions may include paying any sums secured <oy a lien which has priority over this Securay
Instrument, appearing in court, paying reasonnble atlorneys’ fees wid entering on the Property to make repuirs,
Although Lender may take action under this purngtaph 8, Lendes does not have to 4oso,

Any amounts disbursed by Lender under this parngraph 6 shall becomes dditionat debt of Borrower seenred
by this Securlty Instrument. Unless Borrower and Lender ggree to other terwss of sayment, these amounts  shall
bear interest from the date of disbursement l the Note raie and shall be payables with interest, upon notice {rom
Lender to Borrower requesting payiuent,

7. Inspection, Lender or is agent may make reasonable entries upon snd inspections Gt de Property. Lender
shall give Borrower notice at the time of or prior 1o an luspection specifving reasonable cause for the/mspection,

8. Condemmation.  The proteeds ol any award or claim {or damages, direct or consequenia’s  in connection
with any condemnation  or other tuking of any part of the Property, ot lor conveyance i Heu of cotdemnation, are
heeeby assigned und shall be paid to Lender

inthe event of w total taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instrument. whethier or not then due, with any excess pald 1o Borrower,  In the event of a partlal taking of the
Property, unless Borrower and Lender otherwise ageee in writing, the sums secured by this Security Instrument
shall be reduced by the wmount of the proceeds mubtiptied by the following fraction: () the wial amount of the
sums securct imwedintely before the taking, divided by (b) the fuir market value of the Property fmmediatety
before the taking, Any batance shadl b paid 10 Borrower,

lfthe Property s abandoned by Burrower, or if after notice by Lender o Borrower that the condemungr  offers
ta make an award or setile a clalm Tor damnges, Borrower fafls to respond 1o Leader within 30 days alter the date
the notice Is given, Lender is authorized to cotlect nnd npply the proceeds, wt its option, elther to restorution or
repuir of the Propetly or ta the suma secured by this Seeurlty tnstrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writhg, wy application of proceeds to principal shalt not
extend or posipone the due dite of the monthly payments referred to in parageaph 1 or change the amount of such
paynens.
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9. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or | | |
. modification of amortizatlon of the sums secured by this Security Instrument granted by Lender to any successor in i [ Ch
. interest of Borrower shall not operate to releass the liability of the original Borrower or Borrower's successors in (| @ |
" interest.  Lender shall not be required o commence procesdings sgainst uny sucoessor in interest or refuse to ;
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by |
reason of any demand made by the original Borrower or Borrawer's syccensors  in interest, Any forbearnce by
Lender in exercising any right or remedy shall not be 2 waiver of or preciude the exerciie’of any right or remedy, ‘
16, Successors and Assigns  Bound; Joint and Seversl Liubility; Ci-signers, The covesants and
agreements  of this Security Instrument hall bind and benefit the successors  and sssigns of Lender and Bormower, - Ly
- Subject o the provisions of paragraph 16, Borrower's covenants and agreements shalt be jolit and several. Any | o
Barrower who .co-signs this Security Instrument but doss not execute the Now: (a) is co-signing this Security :
Instrument only" to mortgage, grant and convey that Borrower's intercst in the property under the terms of this |
Security Instrument, (b) is not personally obligated to pay the sums secured by this Security Instrument; and (6)
agrees that Lender (and_any other Barrower may agrec to exicnd, modify, forbeer or make any accommodaiions
with regard to the term< of this Security Instrument or the Nate without thet Borrower's consent. I B
11. Loan Chorges. [fite joan secured by this Security fastrument is subject .10 a law which se1s maximum loan! | ' ¢
charges, and that law is finaflvsnterpreted so thai the intersst or ather loan charpes coliected or to be collected i | - o
connection  with the loan exrer? the permitted limits, then: (a) any such loan charge shall be reduced by the | : .
amotnt necessary to reduce the charje to the permitted limit;and (b) any swny already collected from Borrower "
which exceeded  permitted limits wilibs refunded fo Borrower, Leader may choose to meke this refund by rediicing
the principal owed under the Note or by maling a direct payment to Borrower, Ifa refund reduces principal, the
[

reduction will be treated as a partial prepaymeat without any prepayment charge undey the Note. -

12, Legislation Affecting Linder’s Ripits, ) If enactment or expiration of applicable laws hes the {cffecl of ;
rendering any provision of the Note or this Secunty Iastrument unenforceably according to its terms, LGq‘lcr, ais |
option, may require immediate pnyment in full of ali swas secured by this Security Instrument and may invoke any
remedles permitted by paragraph 20, If Lender exercies this option, Lender shall take the steps specified in the
second paragraph of paragraph 16, :

13, Notices. Any notice to Forrower provided -for in this Sceuiiy Instrument shall be given by delivering itor by
malling itby first class mail unless applicable law requires use of nacther method, The motice shall be. irected to
the Property Address or any other eddress Borrower designates byriotice t Lender. Any notice to Lendir shall be
given by first class mail to Lender's nddress stated herein or any othe’ address Lender desiguates’ by nofice to
Borrower.  Any notice provided for in this Security Instrument shall be deciréd- 1o have been given 1o Bbrower or
Lender when given as provided in this paragraph, ‘ b j

14. Gavernlog Law; Severability, This Security Instrument shall be gownined Sy federal law and the law of the
jurisdiction in which the Property is located. in the event that any provisian ‘or clause ©F this Sewurity Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provistons of this-Sesurity Instrument or
the' Note which can be given effect without the conflicting provision. To this end the pravisions ‘of th's Sevurity
Instrument and the Note are declared 16 be severable, '

15. Borrower's Copy. Borrower shall be piven ane conformed copy of the Note aid of this Security |
Instrument, o i

16. Transfes of the Property or a Beneficial Interest in Borrower, If'all or any part of the Property or any
intesest in it is sold or transferred  (or ifa benefical interest in Borrower is sold or transferred’ and Borrower s nat'a
nawral person) without Lender's prior written consent, Lender may, at its aption, require tmmediate payment iz full
of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender ifexerclse e
prohibited by federal law as of the date of this Security Instrument, , :

IfLender exercises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a
period of not less than 30 days from the dme the notice is delivered or mailed within which Borrower must pay afl
sums secured by this Security Instrument. IfBorrower fails (o pay thise sums priot to the expiration of this perkid,
Lender may invoke any remedies permited by this Security Instiument without further notice or denand on
Borrower,
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{7, Burrower's Right to Relnstnte,  17Borrower meets certaln conditions, Borrower shull have the vight to have
enforcement of this Securlty lostrument cliscontinued at any thme prior 1o the earller of: () 5 duys (or such other
period as applicable law may speclfy for relnsiatement) before sale of the Property pursuant to any power of sule
contnined (n this Security Instrument; or () eatry of a judgment enforeing (hls Sccurity Instrument.  Those
conditions are that Borrower: (1) pays Lender allsums shich then would be due under this Security Instrument and
the Note hid o aceeleration occurred; (b) cures any default of any other covennnts or agreements; (c) pays all
expetises  Incurred in enforcing this Security lustrument, Including, but not limited to, rensonable  wtlorneys' fees;
and (d) takes such action as Lender may reasonubly require to assure that the len of this Securdty Insirument,
Lenider's rights in the Property wnd Borrower's obligation to pay the sums sccured by this Securlty [nstrument shall
continie unchanged, Upon reinstatement by Borrower, this Seeurlly instrument and the obligations secured  hereby
shall remaln fallyeffective as 13 no acceleration hnd oceurred.  However, this right to refnstate shall not spply in the
case of neceleration under parngruphs 12 or 16.

18, Huzardows Substances,  Borrower shall not cause or permit the presence, use, disposal, storage, or relense
of any Huzardous™ Stbstances  on or in the Property, Borrower shall not do, nor allow anyone ¢lse to do mything
alfecting the Property that Is in violution of any Environmenta! Law. The preceding two semtences  shall not apply to
the presence, use o:swerage on the Property of smull quantities of Hazardous Substances  that are generally
recognized to be appropaats to-normal residentinl uses and to mainienance of the Property.

Borrower shatl promptly give-tender written notice of any Investigntion, clalm, demand, lnwsuit or other sction by
any governmental or regulatony” rgency or private party {nvolving the Property and wny Hazardous Substunce  or
Environmental Law of which Borower hns nctunl knowledge, [ Borrower learns, ar is notified by any governmental
or regufatory authority, thal any remval v other remediation of any Hazardous Substance  affecting the Property is
necessary, Borrower shall promptly tike #thuecessary remedind actions in accordance  with Environmental Law.
As used in this parngeaph 18, *Hazardous Substances® are liwse substwces  defined us toxic or hazardous
substances by Environmental Law and the (olfowing substances:  gasoline, kerosene, olher flammable or toxic
petrofeurn  prodicts, toxic pesticides  and  Herkicides,  volalile solvemts, materials  containing  asbestos  or
formaldehyde, and radloactive materinls. As used” I this paragraph 18, "Environmental Law” means federal [ows
and taws of the jurlsdiction where the Property Is Jocated tat refate to health, safety ar environmental protection.

19. No Defaults. The Borrower shall not be in defwit of any provision of the Prior Mortgage or any other
martgage secured by the Property.

20, Acceleration; Remoedies, Lender shall give notiee to Boriewver prior to acceleration  following Borrower's
breach of any covenant or agreement in this Security Instrument (but/hot prior 1o nceeleration under parngraphs 12
and 16 unless applicable law provides otherwise). The notice shall spesify:<a) the default; (b) the action required to
cure the defaulty () o date, not less than 30 days from the date the notice. is given to Borrower, by which the defuult
must be cured; and (d) that failure to cute the default on or before the duie<soecified in the notice may result in
acceleration  of the sums secured by ths Security Instrument, foreclosure by judisial proceeding and sale of the
Property, The notice shall fusther inform Borrower of the right (o relnstate after acieictation and the right (o assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration  and
foreclosure. Ifthe defaubt is not cured on or before the date specified in the notice, Lendes anits opiion may require
immediate payment in full of all sums sccured by this Security Instrument withoul furid demind and may
foreclose this Security [nstrument by judicial proceeding. Lender shall be entitled to collect illexpenses incurred in
pursuing the remedies provided in this paragraph 20, Including, bui not limited to, reasonuble ~ attorneys’ fees and
costs of title evidence,

. 21, Lendev In Possession,  Upon ncceleration under paragraph 20 or nbandonment  of the Property and at any
time prior o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judiclally appointed receiver) shall be etitled to enter upon, take possession of and mannge the Property and 1o
collect the remts of the Property including those past due. Any remts collected by Lender or the receiver shall be
applied {irst to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bouds and reasomable attorneys' fees, and then to the sums
secured by this Security Instrurment,

22, Release,  Upon payment of all sums secured by this Security {nstrument, Lender shull release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestend.  Borrower walves all right of homestead  exemption in the Property.

24, Riders to this Securlty Instrument, Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of ench such rider shell be incorporated Inio and shall
amend amd supplement the covenams and agreements  of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument,
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BY SIGNING BELGW, Borrower iccepts and agrees (o the terms and covenints comnmed In this Securhy
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument,

%E%%ﬁ?zzﬁb -;E}nrmwcs'
% \é X “(,LJMAA U

BONNIE L WARZECHA /

/

‘Borrowe .|

Space Below This Line Far Acknowlegment)

| i ko
This Document eravared By:  _PAULETTE R, FORD-WALKER

‘Ihe Rirst Nationia! dar’, ! Chickgo
One First National Plaz. 5 .lr 0203 Chluga, IL 60670

County ss:

Z / £ fém& M,u,,m,.(f N , & Notary Public in and for said county and siate, do hcrcb;-f

ceniry that ALYIN A wARZECHA AND BONNI? WARZECHA, HIS WIEE
ASIQINT TENANTS' \
personally known to me to be the same pcrsonw whose name(s) is (are) subscnbph 10 the faregc:lng m{amnmcm

appeared before me ihis day in person, and a!:.owledgud that i slgluetl and
deilvered the said instrument as (zi free and velumarny aft’\for the uses and ;nﬁp?nses therein ser forth| .

Given under my hand and official sea, this //7h, __dayoid-bovnies. JIT7
= )
/ r'/,i’g\ & /H’” / " *~J 3 a’.a.,.;(,,,' {

My ;ommission expires: |
[' e f NowyPRublic </

ALYCE M, PRUYN
N
My Crenmsis o ) oo
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