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THIS MORTGAGE ("Security Insttumeat™ is given on - DECEMBER 18, 1897
The Muortgagor is BRENDA. C, WHITE, # SINGLE PERSON

219G 040,

i*lbarrower”), “This Security Instrament is given to NORWEST HORTGACH, TNC.

which is orgatezed and existing under the laws of THE STATE OF CALIFORNIA ,
whose address iy PO BOX 5137, DES MOINES, IA 5030658137
CLender”), Borrower owes Lendes S srineipal sum ol
ONI? HUNDRE!D THIRTEEN THOUSAND NINE HUNDPED SIX AND 00/100
Dollars (U.S, 57 *v#*113, 90600 ).
This debt s evidenced by Boreower's note dited the s date as this Secursty Instrument ("Note"), which
provides for monthly payments, with the full debt, it noupaid earlier, due and payable on JANUARY 01, 2028
This Security Instrument secures W Lender: () the repayment of the debt evidenced by the
Nete, with interest, atd ol renewals, extensions and maditications of te Note; (b) the payment of all other sums,
wil'y interest, slvanced under paragraph 7 10 protect the security ol this Seeurity Instrament; and te) the performance
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o} Borrower's covenanis and agreements under this Security [nstrament and the Note, For this purpose, Borrewer
does  herehy  mortgage,  geant and convey o the Lender the following  deseribed  property focated  in
COOK County, Winais:
THE NORTH 1/2 OF LOT 4 IN BLOCK 4 IN THE RESUBDIVISION OF LOT 4 IN BLOCK 4 IN
THE RASUBDIVISION OF WASHINGTON PARK CLUB ADDITION TO CHICAGO A SUBDIVISION OF
THE SQUTH 1/2 CF THE SOUTHEAST 1/4 OF SRCTION 15 TOWNSHIP 18 NORTH RANGE 14 EAST
CI* THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

*SEE ADJUSTABLE RATE RILER THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATHMENTS SHOULD BRE SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES
MCINRS, IA“ FUl055137

Pacsel LD #: 89-15-452-015-0000
which has thy address o 63467 9UTH EVANS AVENUE, CHICAQGQ [Street, Uy,
inwis €06137 [fap Codel " Propeny Alkbress"y;

TOGETHER WITH alb the wmgrovements now or herealter erected on the property, and all casements,
appartenances and fixteres new o herestteria part ol the property. AL replacements aned additions shalk also be
covered by this Security Instrament, AN ed=deivregoing is referred 10 B this Seeurity Insteument as the " Property, "

BORROWER COVENANTS that Horpowdr is Eiwully seized of the estate hereby conveyed and has the right 1o
morkgage, grant sad convey the Property and thal e Braperty is unensumbered, except for encumbranees ol recornd,
Horrower witrrints angd wiil defend generally the tide wthe Property agaanst abl cluims and demands, subject to any
encisbrances of reeord,

THIS SECURITY INSTRUMENT combines unitorm ¢avipants for national wse and pon-uniform covenamts
with dimited variations by jurisdiction o constitate s unilorm seetris dasteament covering real properiy.

Borrower and Lender covenan and pgree as follows:
UNIFORM COVENANTS.

I, Puyment of Peinelpaly Interest and Lute Clinrge, Borrower shall pycavban due the prineipal of, und
interest on, the debt evidenged by the Nate and late eharges due under the Note.

2, Monthly Payorent of Tuxes, Insurnnce umnd Other Churges, Borrower shac inelude in each monthly
paynient, together with e principal aml interest as sel Torth in the Note and any e charges 40sam far (1) taxes and
special assessments Revied or (o be devied against the Property, (0 teaschold payiments we_geosmd tents on the
Property, and () premivms for insurance cequired under paragraph d. Deany year in which the Kevder must pay a
mottgage insuringe premivm w e Secretary of Housing and Uthay Development (C"Seereraty ™y, o010 iy year i
which such premiuns weuld have been required i Lender sull held e Security Instrament, cieh morsly payment
shall also ineluve vither: (0w sun for the anmual mectgage insuenee presium W be paid by Lender o the Secretary,
or (1iy a monthly charge mstead of i mortgage insurance premium it this Securily Instrument is hekl by the Seeretary,
i a reasonable wmount o be determined by the Seoretry. Exeept tor the monthly ehivge by the Secretary, these
items are eatled “liscrow Jlems” and the sums paid o Lender are called "Eserow Funds,”

Lender way, aany tine, collect and ok smoms for Eserow Hems i an ageregine amoum not o exceed e
maximum amount that way be required for Borrower's escrow sscownt under the Real Esiate Settlement Procedures
Act of 9T, L2 ULS.CL Section 2000 e seq. and implementing repulmions, 24 CHR Parlt 3500, ax they may be
amerkled from e 1o e CRESPA '), except that the cushion or weserve permitied by RESPA for ananticipated
dishtirsenents o disbugseiments bufore the Bogvower’s payments are avadlable in the account may ol be based on
AIOUINS due ([or the morigage insuranee premian.
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[T the amonnts held by Lender Tor Escrow Hems exceed the amounts permitted 1o be held by RESPA, Lender
shill account te Borrower for the cxeess [unds as required by RESPA. 1T the amounts of funds held by Lender at any
e e nol swTicient 1o piy the Eserow Lems when due, Lender may notity the Borrower and require Botrower 1o
ke up the shortige as permited by RESPA,

The Escrew Funds are pledged as additional security for all sums seeured by this Security Instrument,  IF
Borrower tenders to Lender the Tull payaiient of all sueh supus, Borrower's aecouni shall be credited with the balince
remmniiing for adb installment iteme Go, (0, and () amd any mortgage insurance premivm installment that Lender has
ot hecome obligated o pay to the Seeretary, and Lender shall promply refund any excess funds 1o Borrower.
Immediately prior o a foreclosure sale of the Property ar s acquisition by Lender, Borrower's account shall he
credited with wy badanee remainieg for all installments for items (@), (b, and (),

Jo AppHaation of Puynents, Al payments ander parigraphs 1 and 2 shall be applied by Lender as follows:

Lirst, o Cieamortyiage inswrmee preminm 1o be paid by Lender 1o the Secretary or o the monthly charge by the
Seretury insted v vhe monthly mortgage insurance premsium,

Seeond, 1o any fases, spevial ussessments, leaschold payments or geoungd rems, amd five, Rood and wther hazard
INSE TaNCY prepums, s Jegaired;

Third, o nterest doesnder the Note;

Fogth, w amortizationof thy principal of the Note; and

Lifth, to Lare charges due undesthe Note,

4. Fire, Flood snd Other Huears nsuranee, Borrewer shall insure all improvements on the Property, whether
How i existenee or subsequently erected against any hasards, casualties, and contingeneivs, including fire, for which
Lender requires insurance, This insusanee shall be maintained iy the amounts aad for te periods that Lender
requares. Borrower shal' also insvre sl impressaents onothe Property, whetlier sow in existence ar subsequently
erected, against loss by Nowds @ the extent reawized by (e Secretiry. AL insurance shiall be carvied with companies
approved by Lender. The insuragee policies and any reneeeals shall be held by Lender and shall include loss payahle
clawses in favor of, and in o form eecepiable to, Lender!

[ the event ol toss, Borrowe: shall give Lender imeaiae notice by madl. Lender may make prool of loss if not
made promprly by Borrewver. Eiel insuranee company coneermedss hereby authorized and directed 1o make payment
for such toss directly to Lender, instead of 10 Barrower and w0 Londer joimly. AL or any part of the insurance
proveeds may be applicd by Lender, 4t its option, eitber (o w the wedzction of the indebtedness under the Note il
this Security Instrumient, first to any delitguent amounts applivd in die ordesin parageaph 3, and then o prepaymen
of prrincipal, ve (b w the restoration or repair of the dameged Propertt, A application of the proveeds w the
prireipal shall not extend or posipane the due date of the monthly payments weich are teferred 10 in paragraph 2, or
chivsge the amennt of such payments, Any excess insurinee proceeds over an ases zequired 1o pay all ourstanding
inclebtedness under the Note and this Security Insteument shall be paid 10 the ety [cgany entitled thereto,

i the event of foreclosure ol this Security Distrament or other weanster of tite o the Property 1hat extinguishes
the indebtechness, all vight, ttle and interest of Borrower i and o insuranee policies inaoree shiall pass w the
purchaser,

S Oceupaney, Preservatlon, Maintenance ond Protection of the Property: Berrower's Kosn Applicntion;
Leascholds,  Borrower shatl oecupy, establish, and use tre Property as Borrower™s principal residesee within sisty
day s alter the execution ol this Sceurity Instrument tor within sixty days ol a later sale or transter of @i Property)
anae shall continue to oceupy the Property as Borrewer's principal resideney tor b least one year alter the dine of
aceapaney, uniess Lender determines that requirement widl eause undue lardship Tor Borrower, or unless estenualing
circumstanees exist which are beyond Borrower's control. Borrower shall notify: Lender of any  extenuating
circumstanees, Borrower shalt not commit waste or destroy, damige or sabstintially change the Property or allow the
Proaerty to deteriorate, censonable weinr st tear exeepted. Lender iy mspect the Property if the Property is vain
ar abandoged or the own is in defimlt, Lender may take reasonable action o proteet amd preserve such vt or
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abandoned Property. Borrower shall also beomodelaale o Borrower, during the toan application: process, gave
mterially Lalse or inaceurate information or sttements te Lender tor Tiled to provide Lesder with any material
infarmation)  n coinnection: with the loan evidenced by the Note, including, but ot limited o, represemtmions
concerning Borrower's occupisiey of the Property as a principal residence, 11 this Security Instrisiem s on a
feisehold, Botrower shall comply wab the provisions ol the Tease. 11 Borrower aequires (ee Gile 1o the Propenty, the
teasehodd and fee ke shatl now be merged unless Lender Agrees fur (e merper inwrsting,

6. Condemaation. The proveeds of any awird or clim for damages, direct or consequential, i connection with
any condemnation or other wkirg of any gact ab the Property, or for conveyance in place ol condemaion, are
herahy assigned and shall be paid ta Geoder (o the extent of the full oy of the indebteduess that remains unpaisd
noder the Note and this Security Instruntent. Lender shall apaly such proceeds o the reduetion al e indeblediess
wnder e Note quwd this Security Instroment, fiest o sy delinquent amounts applied e e oider provided in
praviagraph 34w tien w prepaymment of principal. Any applivition ol the proceds W the principal shadl ol extend or
posipone the A2 dare of the mondhly payviments, which ae vefecred o in paragraph 2, or chitnge e amount of such
paymems. Any execsenrogeeds cvet an amount reguived o pay ail ontstanding indebiedness umler the Note and this
Security Instromeny st e paid w the eotity legally emtitied therele,

7. Charges to Burveswer wid Proteetion of Lender's Rights in the Properiy, Borrower shadl pay all
govermnental cr musigipl g ges, fines and imposidions that are not ineluded in parageaph 2. Borrower shadd pay
these abligations on time divectty fothe entity which is ewed the payiment. 1 Glure 1o pay would adversely afTeet
Lender™s interest in the Propeetd, apsn Leader's reqiest Borroseer shull prowptly furnish 1o Lender receipts
evidencing these paynrents,

I Rorrower fails to make these pay inents o the paywents sequited by paragraph 2, or Bils to pertorm sy otlier
covenants and agreements contained in tus Seehrity tnstrumemt, or tere s a Tegal proceeding thae may sighificanily
affect Lender's rights in the Property (sueh as@ prozeeding in bankruptey, for cotdennation or to entoree faws of
repulations), den Lender may do and pay whatere s necessary o profect the vidoe o the Property and Lender’s
rights tn the Property, inchuding pryment of dixes, hazard insuranee and other ites mentioned in paragraph 2

Any amowns disbursed by Lender under this paragrapt shadl become an additional debt of Borrower and be
seeared by this Security Instrument. These amounts shall bos ederest from the diie of dishursement, at the Note rate,
and at the optios. of Lender, shall be immediately due and payaiie

Borrower shall promply diseharge any ien which has priorivaer this Seearily Instrument unless Barrower:
() agrees in weiting e the payment of the obligation secured by enen inoa manner aeeepable w Lender; ()
cottests in goad Faith the lien by, or defends against entoreement of the lon in, legad proceedings which in the
Lender’s opinion operate W prevent (e enforeement of the Jien; or @rsesuees from the holder of the ler an
Agreement satisticlory to Lender summlin.'uilu. mc Iicu tw tl'i\' S‘ccuriw Iamrmn NI l enster determines tiat any part

a notice identilying the lien. Borrower shall s..ms!:.' the lien or |.|Lu Ole OF T ul llu,' acrions set forth above within
[rdises o the giving ol natice,
B Fees, Lender oy ooltect Tees and charges swthorized by the Secretiry,
%, Grounds for Aceeleration of Debt,
) Defaubt, Lender may, exeept as tiniied by regulations issued by the Seeretary, in e ase ol payment
defiudes, require immmediate paymen? i ull ol ald sums secured by this Seeurity Instrinnen i’
() Borrower defaults by Tuiling to pay i fall any momhly paynient required by this Security lnstruent
prine to or e the due dise of the pext montidy payment, or
(i1) Borrawer delanlis by Sailing, Tor a periad af thirty days, 1o perform any other abligstions contained
i this Secunty Instrument,
() Sade Without Credit Approval, Lender shalt, of permitted by applicable i docthuding Section 3411
of the Garn-St. Geemain Depository Institions Act of JURI, 1D US.C01701-36D) ard with the prior
spproval of the Seeretary, roquive inediste payment in full of 8l sums secured by this Security [nstrument
i
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Gy Albor part o the Property, or o beneticial interest in eust owning all or part of te Propenty, is seld

o otherwise dransterrad = other thin by devise or descents, and

ik The Property is tot oceupied by the purchaser or grantee s Dis or her principal residence, o the

purchaser we grantee dees sooaeeupy the Property but s or her eredit bas ot been approved in

meardanee with the requirements of the Seeretiry,
(¢) No Wabver, 11 cirennstanees oceur thai would permit Lender to vequire immediale payment in full, but
Landar dovs ot require sach paymets, Lender does not wanve s sights with respeet o subseguent evenns,
() Regutations of HUL Seeretivey, tn sy circumstances regulitions issued by the Secretiry witl Timit
Lendler's vights, in the case of payment delaulis, to require immediate payient i (ull and foreclose if not
paid This Seeurity Instrament dees non authorize aeceleration o foseclususe i net permitted by regulitions
ol theteeretiry.
{eyalartge Not dasured, Burower agrees tis 48 this Security Instrument i the Note are not detevmined
fo b caneitte lor insurznge wisder the Notiomad Tousing Avt within 60 days Jrom e date bereo!, Lender
iy, wosEepsion, reguit: immediste payment in all of all sums seewred by this Seeurity nsuament, A
written staceriencal any amborized agent ol the Seeretiey dived subsequent 1o 00 days Trem e dite hereof,
declieng to insurs iy Sewarity Instruwment and the Note, shall be deemed conglusive prool” of sugh
meligiility, Notwihyanding e foregoing, this option iy net beexercised by Lender when the
unpvailability of nsutanewsds solely due 1o Lember™s Gailure o remin i mortpage insueaticy presnium o the
Secretiny,

10, Relnstotement, Borrower as 2onght (0 be orenstated 80 Lemder s vequired immediare payment i full
beciuse of Bonwwer's tailure 1o pey o uneunt due wtder the Note or this Seearity Instrament, This right spplics
even after foredlosre proceedings are instaged. Fo seinstite the Seenrity Instrnent, Borrower shall tender in o
furnp suny all amouts reguired e being Borrower saccount current ingluding, te the estent they are obligations of
Borrower utwler this Securiy nsimarent, Yoreclosur costs and ressonable and customigy atorieys’ jees aiid expenses
properly assoviied with the foredlosure proceeding, Upon reinstiement by Borrower, 1his Securily Instrument and
the ubtigations that it sceures shal remain i eflect w2 Laender had not reguired immediate payment in full.
However, Lender s nol requiced W permit reinstateen 41 () Lender has aceepled reiisiatement afier the
commencenmient 3 {oreclosure provesdings within two sewrs inediately preceding the commeneemest of a currem
foreclusure proceeding, 1 reimstinement will preclude foreclosiee on ditferent grounds in the Tutare, or (il
veinstaeiment wi badversely affect the prionty of the Hen created byt Sesunity Instrument,

L Boreower Not Relensed; Forhesranee By Bender Not o Waiee, Qixiension of the time ol payment or
mudification of amortization of the sums secured by this Security Instrumeitgranted by Lender o any suceessor in
mderest of Boreewer shall not operate 1o redease the liahility of the original SBogzsver ar Bogiower's successor in
interest, Lender shatl noy be requized 1o commence proceedings against any sueeessarsinterest or refuse 1o extend
titne for payment or otherwise wodily wnortization of te sums seeurad by this Secarhy Gistramient by reason of iy
demand mide by the original Boreewer or Borvawes™s suceessors ininterest. Any forbearince Sy Lender in exercising
any right or remedy shall not be awi ver of or preciude the exercise of any right or renedy.

12, Suecessars wned Assigns Bound; Joint und Several Liability; Co-Signees. The covenants ind agreeiments
of this Sceurity Dstrument shall hind and benelit the successors andk assigns of Lewder and Borrower subject o the
provisions ol paagraph 9tb), Bor-ower's covenas and ageecments shall be joint and several. Any Boriower who
co-signs this Seenrity lonstrument but does it execute she Note: tar s co-signing this Security Instrument ondy o
mortgage, grant and convey it Bortower's interest s the Property under the terms ol this Seeuaeity nstrament; (h)
is not peesanally abligated w pay the sums seeured by this Secusity Instruent; and (o) agrees that Lender and any
ather Horveswer way apree o extemd, modity, forbeir or make any accommedidions with regard 1o the terms of (his
Seewrity tstrument o the Note withent that Borrower’s coisen,
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L3}, Notices, Any notice 10 Berrower provided for in this Security Instrument siadl be given by delivering it or
Dy mailing it by Tirst cluss mail cnless applicabie T requaines tse of another methexd. The notice shall be direcied 1w
the Property Address or any ather address Berrower dessgnates by notice o Lender. Any notiee to Lender shall be
given by firstass ma) o Lender's address stated herein or any address Lender designates by notice 10 Burrower,
Auy nutice provided Tor in this Security tnstrument shall be deemed o have been given to florrower or Lender when
given as provishd i this paragraph

[, Governing Lawy Severability, This Security Litrument shiad be governed by Federal Taw nd the law ol
the jurisdiction in which the Prope-ty s located. T the event that any provision or ¢lause of this Security Instrument
ar i Nate cot iels with agpiicabis Taw, sueh cantlict shall not affect other provisions ol ihis Seenrity Instiament or
the Note whicly van be given elfesr without the contlicung provision, T (his end the provisions ol this Security
Instrament andanse Note are declsred {0 be severable,

15, Borrower's Copy, Borrower shall be given one comtormed copy of the: Note and ol this Security
ETHUHIVIS

10, Huwawrdons Aubstanees,  Bereowser shiall nob caase or perinit e presence, ase, disposal, storage, or release
ot any Hazandows Subsizaecss on o i the Propeaty. Borrower shal) sot do, nor allow anyone else o de, anything
alfecting the Property thin i maioktion ol any Environmental Law. The preveding two sentenees shall vot apply to
the presenee, use, or storige/ o the Propenty o smail quantities of Hazrdous Substanees (i are generally
recopnized to be appropriate 10 vore! residential ases s to mainteance of the Prapenty.

Borrower shall prompdy give Lagger weitten notice of any inveshigabion, claing, demand, Tawsuil or other setion
by any governmentad or regulatory agpeney o8 privite pirty involving the Property and any Hazardous Substmee or
Environmental Law of whivh Borrower hissacioal Knowledge . I Borrower leaens, or ts notified by any governmental
or regulatory suthority, it any removal or ke remediation of any Hazardouas Substanees alfecting the Propeny is
neeessary, Borrower shall prompuly ke all neccssay renedial wbiops in accordatiee with Envieonmental Law.

As ased by s paragraph 16, "Hazardous “Sabstances™ are (hose substances defimsl as 1osiv o hzardous
substances by Bnvitowmentsd ew and the Tobowing substanees: wasoling, kerosene, olier Hammiahie or kic
pettoleum products, toxic pesticices ad herbivides, volaiissolvents, materials containing asbestos or formaldehyde,
and pidioactive materials.  As used i this paragraph b, “Epcrsmments) Law® meins federal Lavs and Laws of the
rurisdiction wnere the Property is Jogated thi relate wo Realth, sabsiyonr envirommental protection,

NON-UNIFCRM COVENANTS. Borrower and Lender tunber voverssant and geee as follows,

17, Assigiment of Rents, Borrower gncenditionally assigns and mrdistens o Lender all the rents i revenues
of the Property. Borrower puthotizes Lender or Lender’s agems o colleet v seats wnd reventies and hereby directs
each wenant of the Propenty to pay the rems 1o Lender or Lender’s agents. divweyver, prior o Lender's notice (o
Borrower of Borrower's breaeh of any covenint o agr sment in the Sectrity Instrocisnt, Borrower shal) enllecy imd
receive all e s angd revenues af the Praperty as uster Tor the benetit of Lender and Bosrower. This assignment of
retils cottstitites an absolule issdgament and nol an assipanent for additionad securily oniy.

0 Lender gives netice of breach 1o Borsower: (o) all rems received by Borrower shink beaeid by Borrower as
trustee Sor honelit of Lender onky, to be applied to the sums secured by the Security Insirimens 2o desder shall be
eittitled fo colleet amd reevive ab of the rents o the Prepertys amd i cach tenant of the Broperty/shial pay ol rents
due and unpoid e Lender or Lender’s agent on Lender's writlen deminnd 1o the tena,

Borrow.ar lus not exeeuted any prior assigniment o the reots and his nobusd will not pertform any ikt that wetld
prevent Lenger from exercising s rights under this pavagraph 17,

Lender shall not be required w eriter upon, take comret of or maintain e Mroperty betore or after giving notice
of breach 1o Borrower, However, Lender o o juwdicially appointed reeciver may do so o any time there is a breach,
Any application of renis shiall nan care or waive any ¢efauit or invalidate any other dight or remedy ol Lender. This
assignient ol rents ol the Property shiall weminate when the debi secured by die Seenrity Tnsirament is paid in ().
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I8, Yoreelosure Procedure, 11 Lender vequives fmmedinte puyment fn Fell under paragenph 9, Lender may
fureclose this Seeuvity tosteument by Judlclnd proceeding, Lender shall be entithed to calleet sl exPenses
incurred In pursuing the cemedies provided dn this paeageaph 18, Ineluding, but not Hmited o, rewsonble
witorneys® Fees aned costs of 1ille evidenee.

IF the Lender's interest o this Securlty Instrmment Is beld by the Seeretiry wind the Seeretury requires
fmedinte payment i full under Parageuph % the Secretuey may Invoke the nonjudieial power of sule
provided i the Stagle Family Mortguge Foreelosure Avt of (9% ("Act™) (2 US.C. 3781 ¢ sey.) by veguesting
W foreclosure commissioner designated under the Act to comimenee Toveetusure wid (o sell the Property ns
provided In the Act, Nothing fu the precediig semtence shall deprive the Seeretary of any rights otheesise
uvaihable to « Lender wder Dis Paeageaph 18 or applicable taw,

19, Rebenses Upon paymert of ad sums secured by this Security Instrament, Lemder shadl refease this Security
[nstrument withetcharge 1o Berrower. Borrower shall piy any recordation costs.

20, Wadver of gfespestend. Borrower waives alf right of homestead exemptivg in the Propenty,

2h Riders to s Seeuriey Bstrument, 0 one or more viders are exeeued by Borrower amd recorded togettrer
with this Secutity dnstrument, Ex covanants of el such rider shidl be incorporated ins and shall amend and
supplement the covens amd isgrecnients of this Security Instnient as i e riderss were s part of this Seeurity
m.?lm nent. [Cheek applicable boxtes)).
- Condomimum Rider { %

Cirow i Cquity Rider %! Omer Jspeeity)
| el Uit Development Rider 0 C

vt Payent Rider ARM RIDER
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BY SIGNING BELOW, Berrower accepts and agrees 1o the terms contained iy ihis Security Instrument and in
ooy rider(s) exceuted by Borrower and recarded with b,
Wilnuesses:

[Uu fl/f’t 6‘“4:{:‘:. <8l

BRE"!DA C. WHITE Butrewe

L 8eal)

Hontuwe)

—(Seal o S RN 6. U1 1

Surmswer Hotrawes

~{8eah L ‘ e e (SED

Jhorrowe -Botower

«Seal) OSSO 4.1 111 1

Nl Jhapgawer

County as:

. . . Q
\ ; ” f,l' (SN (?.[ :(Numry Mublic in .nmtth sl county and state do hereby cenify

sl‘,\ll- ()l- Ll INQIH(
mm'!' A SINGLE PERSOM

thint BR%: %A o}

» prisonatly koown o me w be UVle saute peesongs) whose nume(s)
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ADJUSTABLE RATE RIDER

BIA Cand Mo”7
131-8893772 703

THISADIUSTABLE RATE RIDER is muade this 19TH diy ol DECEMBER .
1997 Cnd s itcotporated into and shalt be deemed o amend and supplement the: Mortgage,
Deed ot Trasi e Secunty Deed ("Seeurity Instrumert™) of the sime date given by the undersigned
" Harrower”) toeseeto Borr swer's Note ("Nole”) 0 NORWEST MORTGAGE, INC,

fthe "Lender™) of the simme date-ud covering the Property deseribed inthe Security Tnstrument amd Jocied
W 6216 YOUTH RVANS AVNNUE, CHICAGO, Il 60617

[Pavrenty Addiess)
THE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFESY RATE CAN CHANGE AT ANY ONE
TIME AND THE: MAXIMUM RATE THE POYROWER MUST PAY.

ADDITIONAL COYENANTS, In addition o the covgpants and agreciments made in the Security
Instrument, Boreower and Lemder furter covenant and ageee isdotiows;
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

Fhe interest rate i chinge on the lirst day ol APRIL . 19599 v and on
chist day of each sucereding year. "Change Date” means waels dine o which aipdapterest ride coukd change,

() The Index

Beginning with the Yiest Change Date, the inerest rate will e based on e lndes, "Indes™ means he
weekly average yield on Undted Sttes Treasury Seeurities adjusted 10 @ conshmt matirisol one year, as
made available by the Federal Reserve Board, "Current Index® meins the most jecent Andex Figure
available JO days betore the Change Date. 11 the Index cas defined abovey is ne longer aviitabie, Lender
wAlk tse s fonew Index oy imdex preseribed by the Seeretary. As used in this Rider, "Secretary means the
Seeretary ol Heusing and Urbin Development or his or ber designee.” Lender will give Borrowes hotice
of e new Index.

FEA Multistate ARM Rider - 10.98
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() Calewlation of Titerest Rute Clanges

Before cach Clange Dite, Lender will eideulate o new amterest vae by mkling @ margin of
TWO AND SEVEN-BIQHTHS percentige poiniis)
{ 2.878 e 1o the Cuerent Inde s amd rounding the sum o the nearest one-cighth of one
pereentaee point (©.1258%) Subject w the Lmics stated o paragraph (D) of this Rider, this rounded
UGN WL e the new iterest rate sl the nest Change Date

(1 Linitoon Interest Rate Changes

The existipg terest e will never inerease er decreise by more than one pereentge point (1.0%) on
any single Change fate, The tterest rate will never be mare G live pereents g2 pomts (5,04 higher or
fower thin the initial Btersst tite, as stated in Parageaph 2 ot the Note,

(E) Caleulntion of Pavzaent Chaoge

I the interest rate changeson o Change Dage, Bender will ealeulane the enount of monthly payment
of prineipal amd interest whick waald be necessicy o repay the unpaid principal dalinee in full al the
Maturity Date at the new iierest rve tirongh substantinlly equat pavments. 11 making sueh caleulion.
Cender will wse the unpaid principal talzice which would be owed on the Change Date if there hid been
o detault in payment on te Note, redugadasy the amount of any prepaysients 1 principal. The result of
this calewlation will be the amoeun of the nevpaminly payrent of priwipal swnd interest,

('} Notlee of Changes

Lemder will give notice to Borrower of any caange ir the interest rte ssd monthly payment amount,
The notice must be given ab kst 28 days before she Gy monthly paxawnt arount is dus, and must sel
furth (i) the date of the net ce, G the Change Dite, (i ol interest rate, 1) the new interest rate, (v)
the new mionthly payment snount, (viy the Current Index and e e it was published, (vii) the method of
caleudamting the change in monbly payment smount, asd (viity ary stber information which miay te required
by Law froms dime 1o time,

() Effective Dute of Clunges

A ew interest e valeulated i ageordance with paragraphs (Cy w00 of this Rider will beeome
effective on the Change Dute. Borrower shall nade o payment i the new maiidsiy amount beginning on
the Tirst payment date which oceurs at least 2§ days after Lender has given Bordywerthe notice of changes
required by parageiph (K of this Rider. Borrower shall lawve no obligation 1o g Sy increase i the
monthly payment amount cieulated inaccordinee with paragraph (i of this Rider for oy, payient date
oceurring less thim 28 days after Lender has giver the required potice. 11 the monthlypeyment amount
caleulisted v accordance with paragraph () of this Rider deerensed, but Lender failed 1o give tisely notice
of the decrense and Borrower mide any montily payment amounts exeeeding (e pavient s which
should hiwve been stited it dmely notice, then Borower s the option o eithier @) demiand the-siiim 1o
Borrower uf any exeess payaent, with interest thyreon at the Note rate G rite equal 1o the mterest rale
which should have been staed i timely noliee), or G request it any exelss pavment, with interest
thereon ab the Note rate, be applied as payment of princzoal. Laeider’s obligat-on o retirn any excess
payment with itterest on demand is ot assignable even it tie Note is atberwise assigned before the

dlenned Tor retarn is e,
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RY SIGNING BELOW, Borrower aceepls i agrees 1 the terms and covenants contained in this
Adjustable Rate Rider,
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