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MORTGAGE

THIS MORTGAGE ("Security tosivwaent"y bs given on DECEMBER 16, 1997 - The morigagor is
DELORIS BANKS AND CLIFTON|STIFF, 1'r11) Ik 1o obds Aick Goopoc ¢
PunsXan ™0y y o',

("Borrower™). This Security Instrument is given o
AURORA NATIONAL BANK,

which is organized md existing under -he laws of ILLINCIS .l whose
adress is 2 SCUTH BROADWAY

AURORA, ILLINOIS 6050% "Lender”). Borrower owes Lender the principal sum of
FIFTY-SIX THOUSAND AND C0O/100

Dallars (U.S. § 55,000.00 ).

This debt is evidenced by Borrowe's note dited the same date as this Sedecity [nstrument ("Note™), which provides for
monthly paymends, with the fult debt, it wot paid earlier, due amd payable on JANYARY 1, 2028
This Sceurity Instruvient secures to Leader: () the repayiment of the debt evidenced hy the Note, with interest, and all renewals,
extensions and ol fications of the Note; (by the payment of @l other sums, with intesent, wlvaneed under paragraph 7 1o
protect the security of {his Seeurity [nsteument; and (¢) the performance of Borrower's covepants: ind agreements under this
Seeurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and venviy o Lender the Tollowing
deseribed property keated in COOK Coumty, Hinois:

LOT 42 AND LOT 41 (EXCEPT THE SQUTH 16 FEET OF SAID LOT 41) T# BLOCK

8 IN THE W.0. COLES SUBDIVISION OF THE NORTH 90.37 ACRES OF THAT

PART OF THE N/E 74 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 14, EAST
OF THE THIRD RINCIPFL MERIDIAN, IN COOK COUNTY, ILLINOIS.

25-05-21-0459

Parcel 112 #:

which lias the address of 8915 SQUTH ABERDEEN, CHICAGO {Stret, City),
1inois 60620 f2ap Code] (' Property Address™;
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TOGETHER WITIVall the improvenents tow or herealter ereeted on the property, and adl caseiments, appurtensnees, and
fixtures now or hereatter a pan ul e property, AT replacenents aned acdditions shall also be covered by this Sectirity
fnstrument. Al ol the torepong is referred wrin this Securily Instrament as the “Property,”

BORROWER COVENANTS tha Borrower is Gaw(ully seised of the estate herehy conveved and has the right 1o mortgage,
grant s vonvey the Property and thit the Property is unensumbered, exeept for encumbrrances of record, Borrower warrants
and will defend generally the ke t e Property against alt ¢listims snd demals, subject o any encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covennts (or mvtionat ase and non-uniform covenants with Himited
variations by jurisdiction 1o constitute i aniforin seeurity insteament covering real propery,

UNIFORM COVENANTS, Barrower amd Lender covenant and agrev as follows;

Lo Payment of Peincipnd and Interests Peepuytent and Late Chneges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and iy prepaysmient and Jate charges due under the Note,

2. Funds Tor Tuxes and Tosurance, Subject to applivable law or to @ written waiver by Lender, Borrower shall pay 1o
Cetder on the diy rontlly payrients are due under tie Note, witit the Note is paid in Tull, o sum CFaids) fors G yearty tases
il assessments whieh may avtain priseity over this Security istrument as @ lien on the Propety: (h yearly leasehold paytients
oF grourd teats ol Property, iTary; (o) yearly lazard o property insuriney premiums; (dh yearly flood insurance premiums,
i any; o) yearly wiodtgage insuranee premnens, 10 any; and (0 any sums payabte by Borrower to Lender, in accordance with
the provisions of paragtaph 8, liew of the payment of tiortgage isarance premivms. These iems are called “Eserow lems,”
Lender may, at any time, eolleet ard Brold Finds e i junoust not o exeeed tie masimum amount i lender for w federatty
related motigage toan miy Cegaize lor Borrower's esceow account umder e federd Real stae Setddement Provedures Adt of
1974 s amended from time 't 12 U800 Section 2000 ef seq. CRESPA"), anless another Siw that applies 1o the Funds
sets @ Leaser amowk, B so, Lendecmay, of any tme, colivel and Dold Funds in i wimount mot o exceed the Jesser amount,
Lender may estinate dee wmenant of Fands due on the basis of cureent data and reasonable estimiates of expesditires of future
Escrowe ltems or o herwise in aeeordanee sl aoplicable law.

The Furds -ball be held bnan institgion ‘whose deposits are msured by o federal agency, istamentdity, ar entity
(ineluding Leder o Lender s sueh w tustitatiord or in sny Federad Home Loan Bank. Lender shal) apply the Funds w pay the
Eserow ftems. Lewder may oot ehisrge Borrower torna'ding and applying te Funds, annally analyzing the escrow aecoum, or
verilying the Bsctow ftems, anless Lender pays Borrowarinterest on te Funds wid applicable Taw permits Lender o nke sueh
a chirge, However, Lender sty requive florrower to pay wanctme charge Tor an independent real esiile Gig eporting service
used by Lender a vongection with this Joan, unless applicable faw provides otherwise. Unless ay agreement is made or
applivable law renuives interest w be paid, Comder shal mot be'n ,v.rcd o pay Horrower wny iterest or eamings on the Funds.
Borewwer atel L ader miy agree ie wrising, however, Gt interess 2zt be paid on the Funds, Lender shall give w Bortower,
withont charge, wh anmual accounting of die Pamls, showing Lluhls s edebits o G Funds wad the purpose Far whieh vach
debit o the Fund s was made. The Fonds are pledged as additional securiey/for al) sums secured by Usis Security Instruniem,

3 the Fund held by Lender exeeed the smounts perptitted 1o be held by Appiicabie law, Leader shal) accoun to Botrower
for the exeess Fnds in aceordimee with the eequirenients of applicable Law. Btheamount of the Funds beld by Lender ol any
time is not suttivient w pay the Bsorow Bems when due, Lender may so notity Bogtower in writing, mwl, in such case Borrower
stiall pay 1o Lender the amoutit mecessaey © make ap the deficiency. Borrower shali i up the deficiency in no more than
twelve momhly payments, at Lender's sole discration,

Upon payrient in full of ai” sis secured by this Security Instrament, Lender <hafipromatly refumd 10 Borrower any
Funds held by Lender, 3, under paragraph 21, Lender shall acquize or sell the Propenty . Lender! prier 1o the acquisition or sale
af the Property, shall apply any Fuids held by Lender ab the thime ol acquisition or sate s s credit pgisms e sums secuted by
this Security lastrismient.

3, Application of Fayments, Uniess applicable Jiw provides otherwise, alf payee s received by Leada under paragraphs
ol 2 shall te applied: Jiest, 1o any prepiyment charges due sider the Note; seeond. o amounts payabie snder paragraph 3;
trc, o iierest dues fourth, o peincipid due; and fast, 1o any L chaeges due under the Note,

4, Charges; Llems, Borrower shall pay all Gaxes, wssessmerts, charges, Tves and impositions avcributabike to the Propeny
which may atain prionty over Ciis Security Instrament, and leascholil payments or protnd rents, i1 any. Borrower shall pay
these obligations i the manner provided in paragrapl 2, or 8 et padd in thist manner, Borrower shatl pay them on Ume direetly
10 the person owed pay ment. Botrower shall promptly furmish 1o Lender afl natices of wnounts 1o be paid wder this parigraph.
I Barrower makes these paymen's directly, Borcower shall prompily furmish o Lender receipts evidencing the payments.

Borrower shadl praompely discharge any hen which has priority over s Security lsstroment unless Borrower: (a) agrees in
wriding to the payment of the ob igation secured by the Hen i manner aceeptable w Lender; () contests in good faith the Tien
by, et defends against cifreenaent of the lien in, legal provedings which in the Lender's opinion operate (o prevent the
eaforcement v the Hen; or (v) seewres from dhe holder of the Jien an agrecment satisOtory (o Lender subordinating e Tien 1o
this Security steament. 11 Eender determines tha any part ol the Property is subjevt o a lien which may attain priarjty over

I unm /j
L

- T
%-SRHL) m-ol‘- Pago ol b Furm 3014 8/80




LOAN NO, 25001UNOFFICIAL COPY 9'?96'?319

this Security Ins cutnens, Lender may give Borrower o notice identitying the hen. Bovrower shiall spisty the fien or ke one or
more of the actiens set forth above witlin 10 days of the giving of notice,

5, Hazard or Property ltivanee, Borrower shall Keep the improvements now existing or hereafier erected on the
Property insured against foss by fre, hizards inchuded within the term "extended covernge” and any other hazards, inctuding
floods or Nooding, Tor which Lender requires insurance. This insurapee shall be nmistained in the amounts and for the periods
that Lender wequores, The insuranee carvier providing the insurance shall be chosen by Borrawer subject o Lender's approval
which shall not he waressonably withheid, If Borrower fails (0 maketiain coverage deseribed above, Lender may, at Lendee's
optive, obtain coserage to protect Lender's rights in the Property in aveordanee with paragraph 7.

Al insurance policies and renewads shali be aceeptable to Lender and shalt teelele o standard morigage clase, Lender
shall Eave the rig v to huld the policies and tenewals. I Lender requires, Borsower shall prompily give o Lender all receipts of
paid premiums ard renewal notices. o the event ol loss, Borrower shall give prompt potiee to the insurance eaurvier and Lender.
Lender may miake proef ol loss if nut ausle promptiy by Borrower,

L nless Leader snd Borrower otherwise agree in wiiting, inswrance proceeds shadl b2 applied (o restoration or repair ol the
Praperty damager A tee restoration or repair is ccomumically feasible and Lenders seeurity 15 nol lessened, 10 the resstation vr
Tepair 15 nat eeenmcally feasible ur Lender's seenrity would be lessened, the msuranee proceeds shati be applied 1 the sums
secured by this Seacity nstrument, whether or not then due, with any excess paid 10 Borrower, 1f Borrower abandons the
Broperty, or does nolaseeer within JO cays o notice Trom Lender that the insurance catrier has offered o settde o claim, then
Lender may colle:t the iasaanee procecds. Lender may use the proceeds © tepair o restore the Properly or to pay sums
secured by this Sevurity Tnsteatnents whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in seiting, amy application of proceeds to prineipal shald nor extend or
posipore e due Tate ol the weathbly paynwents relerred o in paragraphs | and 2 oe change the amount of the payments. 1f
under paragraph 2. the Propenty is acquice by Lender, Borcower's vight o any isuranes policies aned proceeds resalting from
dnnvage w the Property prior (o the aggquisttionsiall pass to Lemder ithe extent of e sums seeured by this Security Instrument
immediately prior o (he dcquisition,

6. Occupuney  Preservition, Maintesnncd aed Protection of the Property; Borrower's Loun AppHention; Leaseholds,
Borrower shalt oceapy, establish, il use .he Prapeeiy s Borrower's prinaipal residence within sisty days afier the execution of
this Seeurity fnsteument and shall comtinue 1o oceapy the Propenty as Borreswer's prigeipid residenee Tor ab beast one year after
fine date of cccupat oy, witless Lender otherwise agrees in writieg, which consent shall no: be unreasonsbly withheld, or unless
extenvating vircumilanees exist which are beyond Borrower's vontrol, Borrower shatl not destray, dissmage o impair the
Property, allew the Propeity o deteriorme, oy commit waste a/the Property. Borrowey stiall be by defauit if any forfeilure
action or proceeding, whether ¢ivil or criminal, is begin that tn Tepacs's good Taith juhgment cowld resali in forleiture of the
Property or otherwise matestally impair the Jien created by this Security Atiument or Lender's security interest, Borrower may
cure sich i defandt and reirstate, as proviced in paragraph 18, by causing e action o proceeding wo be dismissed with a raling
that, in “ender's good Gaith determination. precludes forfeitire of the Borrwer's interest i the Property or other material
wupairment of the Tien ereated by this Seourity (ostrament o Lender's seeurityaeserest. Borrower shadl aso be in detault il
Borrower, during the lean applivadun process, gave materially Talse or inaceutate infarzsation or sttemems o Lender (or fuled
to provide Lender with any material information) in connection witl the oan evidenved Sy the Note, including, but not limited
W, representations concerning Borrower's vecupaney ab the Property as a principal residence I this Security Insteument is on a
leasehold  Borrower shall comply with ] the provisions of e lease. I Borrower acouesaive side to the Property, the
Jeaschold and the fee titde shall not merge wress Lender agrees (o the merger wy writing.

7, Pratection of Lenders Rights in the Property, 1 Borrower fails to perfonn e covenints aied agreetuents vottained in
this Security Instruirend, or there is a legal proceeding that may significandy aflect Leader's rights i 20 Propeny (such as a
proceeding in bankeuptey, probate, Tor comlemnation ur forfeiture or o entoree Taws o seaulitions), ther Lender may do and
pay for whiever is aecessary to protect the value ol the Property amd Lender's rights in the Property. Lender's actions may
include paying any sums seewred by @ hen which has priority over this Seeurity [nste nuemt, appearing in court, paying
reasonable atlorneys” foes ansd entering on the Property to make repaies. Althouwy Lener naay 1ake action ader this paragraph
7, Lemder dous not have b do so,

Aty amounts disbursed by Lender wader this paragraph 7 shall become additionl debt of Borrower secured by this
Security [ratnument, Jndess Borrower and Lender agree to other teems of paysient, these amonms shall bear interest from the
diie of disbursement at the Note rate amd statl be payable, with imerest, apon netice Trom Leoder o Borrowey reguesting
phyment.

8. Mortguge Wsurnnee, I Lender required morigage imsuranee as s condition of making the Joan secured by this Secarity
(nstrument, Borrower shall pay the premivas eequived o sisintain the mortgage insurmce i eltect, 1, for any reason, the
mertgige insurnee coverige cegquiresd by Londer tapses or ceases o be i elleet, Borrower shall pay the premiums requined (o

)
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ablain coverage sebstantinlly equivalent to the mottgage insuranee previously in efivet, 4t o cost substantially equivaient to the
cost (o Borrower o the mortgage insurance previously i eftect, Trom an alteriate moztgage insurer approved by Lender, If
substantially equivalent mortgage insuranee coverage is notavailable, Borrower shall pay to Lender each month a sum equal (o
ong-twelith of e yearly mortgage insurance premium heing paid by Borrower when the insuranee caverage lapsed or ceased to
be ineffeet, Lender will accept, use and retain these paviments as i loss seserve in lien of mortgage insuranee. Loss reserve
paywents wmay no lotger be reguited, at the option of Lender, it mortgage insurinee coverage (in the amount and for the period
that Lender requites) provided by wn insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required Lo maintain mortgage insuranee in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance witlt any written agreement between Borgower and Lender or applicable .,

9. Inspection, Lender or its agent may make reasonable ewdeies wpon s inspections of the Property, Lender shall give
Borrower notice authe time of or prior to an inspection specitying reasonable cause for the inspection,

10, Condemnution. The proceeds of any award of claim for diunages, direct or consequential, in connection with any
candemiation or other king of any part of the Property, or for convevance in licn of condemmation, are hereby assigned and
shatl be paid -t Lender,

In the eventat o total tiaking of the fropeny, the proceeds shall be applied o the swies seeured by this Security Instrument,
wheilier or not then e, with any exeess paid @ Borroswer, fn the evem of o partial tahing of the Property in which the fair
market vatue of the Ploparty immediately belure the taking is equal to or greater than the amount of the sums seeured by this
Security Instrument impadiziety before the taking, unless Borrower and Lender otherwise agree inwriting, the sums secured by
this Security tasteument shlivoe reduced by the amoant of the procecds multiptivd by e following fraction: () the 1ol
aoant of the sume secured biuvediately before the taking, divided by (b) the faie market value of the Property immedinely
before the taking. Any batimee shdioe oaid to Borrower. I the event of i partial taking of the Property in which the faic
market value of the Progrerty wimediovay before the taking is less tao the amount of the sums secured immediaely before the
tuking, unless Borrower and Lender atheraise agree in writing or unless applicabie laiw otherwise provides, the proceeds shall
be applied to the suis secured by this Securiey [nsirument whether or fot the sums are ther: due,

[['the Property is abandoned by Barrower, oa 3, afwer uetiee by Lender to Borrower :hat the condenmor offers to make an
awied or settle a claim for damages, Borrower 10'5 1 respond o Lender within 30 davs after the date the notice is given,
Lender is authorized (o collect and apply 1he proceeds, se-is option, ¢ither (o restoration or epair of the Property of to the sums
secured by this Seeusity Instrument, whether or not then dues

Unless Lender and Borrower otherwise agree in wraing.any application of proceeds to principal shall not extend ar
postpone the dug dat: of the wonthly payients referred 1o in pacagizphs 1 and 2 or change the amount of such payments,

L1, Borrower Not Released; Forbearanee By Lender Not o %siver, Extension of e time for payment or modilication
of amortization of the sums secured by this Security Insteument granted v dender i any successor in itterest of Borrower shall
not operate to release the Hability of the original Borrower or Borrower's fiseessors ity interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse o extend tipe for payment or otherwise modify amortization
of the sums seeured by this Seeurity Instrument by reason of any demand s by the original Botrawer or Borrower's
suceessars in interest, Any forbearanee by Lender o exereising any right or reawaz shali oo be a waiver of or prechude the
exeriise of any right or eemedy,

12, Successory wnd Assigus Round; Joint and Severad Liability; Co-signers. The zovenants and agreements of this
Security Instrurent siall bind and benerit thie suceessors mud assigns of Lender and Bossower, subject 1o the provisions of
paragraph 17, Borrawer's covenants and agreements shall be joine and several. Any Borrower who co-signs this Security
Tnstrument but does ol execute the Neter (1) Is co-signing this Security Jnstrument ondy (0 morigege, pram and convey that
Botrower's imerest in the Praperty under the terms of this Security Instruments (b) is not personatly obizaed 1w pay the sums
secured by this Seennty Instrument; amd (¢) agrees that Lender and any other Borrower may agree 1o exieslavodity, forbear or
make any dccommodations with regard 10 e teems of this Security Instrument of the Note without that Borreaver's consent.

13, Loun Charges, 10 the town seeured by this Security Instrunient is subject o a law which sers maximum Joan charges,
and that taw is finally interpreted so that the interest or other Joan charges collected or 1o be collected in connection witlt the
loan exceed the permitted limits, then: (1) any sueh loan chavge shindd be reduced by the anount necessary (o reduce the chirge
to the permitted limit and () any sums alrendy collected from Boreower whieh esceesded permitted Himits will e refunded to
Borrower, Lewder mey choose to mtake this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 11 a refund reduices principal, the reduction will be treated as a pardial prepayment without any
prepayment chaege unider the Note,

14, Notiees, Any notice W Borrower provided or in this Security Instrmment shall be piven by delivening it or by mailing
it by first class mail waless weplicable law reguires wse of anotber method. The notice shall be ditected o the Property Address
or any other address Borrower designates by notice to Leader. Any notice to Tender shall he given by lirse chiss mail

A
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Lender's addeess stated herein or any other wldress Lender designates by notice 1o Borrower, Ay notice provided Tor in this
Seeurity Insteutent shadl be deemed to ive been given to Borrower or Lender when given as provided in this parigraph.

15, Governing Law; Severnbility, This Seeurity {nstrament shall be governed by Sederal Taw and the i of the
jurisdiction m which the Property s located, In the event that sy provision or shwse of this Seeurity fnsirument or the Now
conllicts with applicable faw, such cantlict shall not affect other provisions of this Security Tostrument or the Note which can e
given effect withous the vontlicting provision, To this etud the provisions ol this Seeuriy Instrument atad the Note are declared
1o be severable,

16, Borvower's Copy. Borrower shall be given ane conformed copy of the Nate and of this Secarity tnstrument.

17, Teansfer of the Propecty vr w Beneflehl Intevest n Bivrower, 15 all or aoy past of the Property or any interest in i)
is sold or transferred tor 1F o benelicial interest in Borrowet is sold o tanslerred and Bereower is not o natural persor) withoue
Leuder's prior writien consent, Lendet may, of ity ophion, require immediote payment in Gl of afl swas seeured by (his
Security Insteument, However, this opticg shatl not be exercised by Lender (0 exervise is orohibited by federal faw as of the date
of this Security nstrament,

it Lender exdecises this opion, Lender shall give Barrower sotice of aeceleration. The ptice shatl provide a period of
less than 36 days Teem the date the notiee is delivervd or uailed within which Borrower swst pay all sums seeured by this
Securily (wstrunient. 1 tarrower Gails to pay these sims prior o the expiration of this period, Lender syy invoke iy renwedies
permitted by this Security wstrument witrout (ugther notice or demand o Borrowey,

I8, Worrower's Righa o Relnstite, 10 Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security tastrament discontinied ac any time prior o the eadier of: @} § days (or such other period as
applicable law nuy specify forinsatement) before sale of the Cropenty porsuant to agy power of sale contained in this
Security {nstrument; or (b) entry of & priginent enforeing this Seeur - tnsteument. Those caiditions wre thin Borrower: G pays
Lender all sums which then wouid be i ander s Security st eoent ad the Note os i no aeceleration had oceurred; (h)
cures any defaudt of any olher covenants oragieements (o) pays alb expenses ineurred @y enforcing this Security tnstrunient,
including, but ot limbed (o, reasonable attormeys! Teesgand () Gaes such action as Letcer may reasonably require to assure
had the lien of this Security Instrutnent, Lensersonhis in e Property sl Borrower's obligation o pay the sums seeured by
this Security (nstrument shall conticue sechangeds Upon reinstiatenent by Borrower  this Seeutity lustrament and the
obligations secured hereby shiadl remain tully elfective o8 i oo aceeleration had occurred. However, this right to reinstate shal
ot apply in the case of acceleration under patugraph 17,

19. Sube of Note; Change of Loun Seevieer, The Now o o pisad aiterest in the Note (ogether with this Security
Instrurments sy be sold one or mnere tines withowt prior notice o' Becrawer A sake may resuil in o change in the entity (known
as the “Loan Sesvieer™) that collects monthly paywents tue under e Note and this Seeurity Instrument, There also way be one
or more changes of the Loan Servicer unrelated to s sale of the Now, TFahere is a change of the Luin Servicer, Borrowey will be
given writien notice of tie change in accordanee with pavagraph 1 aboveand msplicable aw . The sotice will state the nine and
adidress of the new Loan Servicer and the sldress to which paymets shoute be inade. The natice will @lso contain any other
information required by applicable law.

20, Huzaeduus Substances, Borrower shall nov cause or permit the presence, ey disposal, storage, or release of any
Hazardous Substanees on of in the Property. Hortower shall not do, ner allow anztie @lse 1o do, anything altecting the
Propesty that is in viokatdon of any Environmenial Law. The preceding two seatences shell g apply 1o the presence, use, of
storage on the Property of smali quantities of Hazurdous Substances that ave generadly reconizad o be appropriate 10 nopnsal
residential uses and o mainterance of the Property,

Borrower shall promptly give Lender written notice of any investigation, clain, demiad, Twwsatbor other setion by any
governmental or regulalory agency of private party invalviag the Propeny and any Hazacdous Subsianer or Environmental Law
of which Borrower has actual knowledge. §I Borrower learas, or s notified by any governmental of regiatery authority, Wi
any retoval or other remediatior of any Hazardous Substance alfecting the Property is necessary, Battower shall prompily take
all necessary rewedind actions i accordanee with Environmental Law.

As used in this paragraph 20, "Hazardous Substiees” are those substances delined as toxie or hazardous substices by
Environmentad Law and the following substances:  gaseling, kerosene, other fTammable ot toxic peiroleunt products, tosic
pesticides antd herbicides, volatile solvents, matenals containing, asbestos o formaldehyde, ane radivaciive materials. As used in
this paragraph 20, "Enviconmental Law” s federal faws and taws of the jurisdiction where the Propesty is locined that
relite do heabth, safety or envirenmental protectivn,

NON-UNIFORM COVENANTS. Borrower and Lewder further covenant and agree as foilows,
21, Avceleration: Reredies, Lentder shall give notice to Boreower prior 1o geveleration following Borvower's breach
of any covenant or ugreement i this Seenrity instrument (hut ot prlor to aecderation under paragraph 17 unless

Yintisly fzgf)!_ﬁ_)
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applleable Iw provides otherwise), The notice shidd specify: ) the defualt; (by the setlon vequived to cove the defanlt;
(¢} w dite, tot less thun M clays from the date the notice Is glven to Borrower, by whilch the defunlt must be cured; nivd
(i thut Fatlure to cure the default en or before the dute specified In the notice may result in aeeeleration of the sums
seeured by this Seeurity Instrument, foreclosure by Judicll proceeding snd sale of the Property, The votice shall Turther
nform Borrower of the vight o reinstate wfter secelerution and the right to asert In the foreclosure proceeding the
non=existence of o defuult or any other defense of Borrower tw aeeelerntion and foreclosure, 1 the defanlt is not cured on
or before the dwte speelfied in the notlee, Lender, wt s option, may vequire Immedinte payment in full of all sums
secured by this Securlty lastriment whthout further demand and mny foreeluse (his Seeurity Instroment by Judicinl
proceeding. Lender shuli be entitied o callect all expenses inewreed fn puesaling the remedies provided in this paragraph
2, Iucludlnu. but not Hmited to, reasonable wttoraeys’ Fees und costs of Hitde evidence,

22, Relewse, Upon payment ol all sums seeured by this Security Instrussent, Lender shidl release this Security Tnstrument
witkoul charge o Borrower. Boreower shall pay any recerdalion costs,

23, Walver of Homestend, Borrower waives all right of homestead exemption in he Property,

I, Riderstodads Security fasteument. B one or more riders are executed by Borrower and recorded together willy this
Seeitity lstrument Ate-covenatty and agtectents of each such rider shal! be incorporiwed o and shall amend and supplement
the covenamts wnd agrectwnas of this Sceurity fusteument as if the rider(ss were a part of teis Security hnstramen,

[Cheek applicable box(s))
lxl Adjustable Rate Rigler | Teandominium Rider ( [ 14 Family Rider
](nrudu.uut Payment Rider f -4 Blanned Unin Development Rider [ Hiweekly Payment Rider
" l Balloon Rider T lmprovement Rider | ] Second Tome Rider
I TvA Rider LT Otherts) fspecity]

BY SIGNING BELOW, Borrower aceepts wad agrees to the terms and covenants contained in tis Security stroment ad
inany vidder(s) executed by Burrower stil recorded watlv i R

\

Wiinesses: (
. ¢ ﬁ (t)é:- \J(““ s /.*' . ASeah

NN . (/L ) f()&‘ ( SELORIS BANKS Hornuset
Y T FIAN o

‘-." ‘ ‘ i } /.,,1’. / e S

CLIPTON STIFF Potrower

tSeah ‘ B SR VPRRIURIN €. {1111

Dy Notowey

( ‘U«(.‘u Coupty ss:

hlAH* rnllwom l Q
( ) l ( PO i Nutary i'uhliu i and or swid covate e ste do hereby certily

[Lm
DELORIS BANKS AND CLIFTON sTrer, UL oo o e L T e

il

thint

} R N S
{(_ AN c persomtally Kiown 1o sne o be the sime person(s) whose nme(s)

subseribed to the foregoing instrument, appeared Delore we this day in person, and acxnowledged thin (g <
sipied and delivered the said instrument as 55 S8 0 ree and volumtary wgl, for the tses and purpases lhctum Net forth,
Civen under my hand and official seal, this o day ol r; e G

S , ‘ R
My Commission Expires: £ ; 14 / f ,\.,_.'L..‘_\_}_.(J.. Lo ) ”‘ S

‘ NmmyPMMc

’ “—G’T"““pq\-m

:, ﬁ AL

RIS
1208 of Minnty

Ly e 2piMes 03/24/200) @D, 8L wiom

b
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Account No.:_ 26001

ADJUSTABLE RATE RIDER

(LIBOR 6 MONTH INDEX (AS PUBLISHED INTIE WALL SIREET JOURNAL)
RATE CAPS)

This ADCUSTABLE RATE RIDER s made thus 16th day of  DECEMBER .
1997 L and is ineorpdzated iato and shall b deermed 1o amend and supp.ement the Morigage, Deed
of Trust or Securuy Deeasihe ‘st.ui:ny Instrugnem™) of the sire date given by the undersigned (the
"Horrowe") W secwre Borreaer's Adiustable Rate Naote (the "Noe™w,

AURORA. NATIONAL ©ANK

(the “Lander™ of the same date wul ¢ numb the Impuly deseribed 1 e &u.uruy “lsteutnent sid
locited at

L 89155 ABERDEEN T OCHICAGD, LLINOLS D 6062t

[Property Address|

THE NOTE CONTAINS PROVISIONS "ALGOWING FOR - CHANGES IN THIE
INTEREST RATE AND THE MONTHLY PAYGENT, THIE NOTE LIMITS THIE
AMOUNT THE BORROWER'S INTEREST RATECAN CHANGE AT ANY ONTETIME
ANDTHE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS: [n addion o the covenmttsannd gareenents miade in the
Seeurity Instrument, Borrower and Lendar further covenant and agrzsasofollows:

L INTEREST RATE AND MONTHLY CHANGES,

This Note provides for an intial rate of 13,50 4 (the "Imtial Ratg”) The Note
provides for changes i the inmerest rate and the numlhly |).|y|mn|~. as follows:

"This Note Is not payable ninstallments of equal amounts, Larger installments may
tre due as provided herein, The isterest rate weeffect on the date of this Note ("Initial Rate”)

MULTISTATE RIDER TO ST ARIUSTABLE RATH SECURITY INSTR. FAGE | G & AMIGOIIILUSA
/6 OR L8 PROGRAMS (90911)

(REPLACES FNMAFILMG ARJUSTARLE RATE RIDER (FOUM JEIN 6090)] -
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% per year, which, except for add days' wterest, ifany, will be applied 1o a 360
day year vonsisting of 12 months with J0 days 2ach.

The interest rate [will pay may change onthe 154 dayof _ JANUARY
22500, and on that day every Gth month therealter. Each date on which my interest rate
couldcoanye i called a “Change Date.”

Begieayg with the Tirst Chiengie Dats, the interest rate will be based onan [ndex. The
“ledex” w6 the average of iterbank offer:d vates for 6 mopth U.S. dollar-denominated depasits
1 the Lordan market £7GIBOR™Y as published in The Wall Street Journal "Money Rates® tabie,
The "Current Index™ 15718¢ iost recent Dudex value avitable as of the dive forty-five (45) days
before cach Qhange Date i sach date falls ana Friskiy or of sueh date does pot fadl on @ Friday,
thet the "Current Index™ 5 eanost recent [udex value avatable as of te Friday immedinely
proveding the date forty-five (45 dazs hefore cach Charge Date. Bejore each Change Date, the
Note Hoider will calewlate the newsipizrest rate, which, escent for any odd days” interest upon
prepayment in full, sill be applied o a 30045y, year consisting of 12 inoaths with 30 days each,
by adding 9 40 percentage points {the “Marein™) to the Carrent Index, When a new e is
dewnnined, the rne will be roaeded 1o the necresL 8% 'The Nowe Holder will then deteriine
the anount of the tevel rronthly pavinent tiat wlbesuthicient to repay the then unpaid prigapad
in full by the vuunty date of this Note, sssaming thin_ sl delinguent paymerts are made and thit
all Tuture payiments are oude when due.

Al the furst Change Date, the interest tate with not seapgreased w more thim 3,00
pereentage point(s) above the Inital Rate [or decreased o less(tvin one (1) percentage point
below the fnittal Rate tf this foan s 2 0 moentd TIBOR fdex foanavisii 24 month discounted
bl rate] and, ac all subseguent Change Daes, the interest rite will never be inereased or
decreased on any single Change Date by more than one (1) pereentage poia from the sate of
nterest charged during te proceding six (6 monhs. The interest rate will never b greater than
19, S0percent per year, nor will it ever be less tian the tmtial Rate {or one (1) pereesdige pom
below thwe Initiad Rate if dus loan is o 6 monb LIBOR [ndex losp with & 29 monmpseouted
initial rated during the entire term of this loas and 21 no tme during e e of this loaevad the
rate be increased above the rate peroiced by faw. The new interest tate will become effcctive
on the Charge Datw. The new moothly payiment will begin on the Girst monthly payment date
after Gre Changie Diate and will remmain i effect umil the monthly paytment chianges again. The
Note Holdur will detiver by mail to me a notice of any change in the interest cute and the amount

MULTISTATE RIDER YO 15T AIJUSTAULE RATE SECURTTY INSTR. FAGE 2083 AMGDIIN USA
44 OU 16 PROURAMS (9497}
[REFLACES FNMAFHLMC ADVUSTABLE RATE RIDER (FOIRM S138 6704)
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ol the new momhly payisent i east twenty-live (23) days before the effective date of any
paymert change. The notice will include iformation required by law and possibly certain other
mformon as well.

Except in the case of a Current Index and Margin Jess than the Tnitial Rave [or one (1)
perceatage puint below the fntial Rate o this loie s a6 manth LIBOR Index loan with a 24
momh-discounted mital ritef and subject o the one (1) percentiage point Hmitation on rate
decreises qeseribed above, e decreases will be mandatory upon decreases e Index
deterimined onliage Dites but rate increises bised on nereises w e Ll :x will be opticial
walls the Note Holder= However, the fact that the Note Holder may nor have made a penmissibie
erease inowhole op i part waill not be considered o waiver of the Note Holder's righ
subsequently to ke v other perinissible inerease within Qe liames stated in this Section 4.

Adjustments in the vavwitl be given effect by changing e dollar smounts of the
retaitang equal morthly instalimwiae: $o it te total amoant due under tins Note will, if all
delinguent payirents are e and pi-uture payments are made when due, be paid by the
original miturity date of this Note. As starceidn Section 2, however, mterest will aeerue untif
payinent in tull s aewally made

s txeeplin the state of New York, i e presmble oSe-Security Tistramert the seventh senteney
is amenced o parts @) wid (B by sserung the words” 20 ata rate whieh sy viary from tine
wtinme, " alter the wonls "with aeras”
I the state of New York, the defmtion seenon of the morigase is amended in part (1) by
insertinng the words " & rate which miy vary from thne o0 after the words “plus
interest,”
MULTISTATE RIDER TO 15T ADJUSTARLE RATE SECURITY INSTR. [IATH ST IER AMGOIHLUNA

§/6 O V8 PROCIAMS (F K97}
(HEPLACES FNMAFTIRMC ADJUSTABLE RATE RIDER (FORM X138 nr94))
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L The paragraph of the Security Instrument entntled, "Application of Borrower’s Fayments” or
alernately "Application of Payments”, is herchy deleted o ts entirety and replaced with the
following langutge:

"APPLICATION OF BORROWER'S PAYMENTS

Untbese apphicable law provides otherwise, Lender will apply waeh of Borrower's regular monthly
payrnensairder the Note and under this MortgagerSecunity Tistroient (st (o aeerued and unpand
pterest underabe Notw, as i the payiient s made on it due dute, regardless of when the
payinent is acwanlly seecived and the reninder, i any, to the wapid prineipad bilanee under the
Note  Any fate chizeges, cotection costs and exyenses, dishonored cheek charges wiud payments
made by Lender to/etitaree the Note andeor to protect Lender's nterests under this
MortgagerSecurity Instrunent will he assessed separately 1o the fullest extent permitted by law "

i The paragraph of the Secunity tisteatment regarding Boreower's Obligations to Oceupy,
Maintaht and Proteet the Properts i tsreby amended by ad ding te following Tanguige atter
{he seeoned sentence: "Borrower will sy permint the Properiy to be used i connection with any
gl activity. ™ and by deletng the fotlowang Tanpuage G aspphaeable) "Borrowet iy cure such
a dedault and rewnstate, as provided mpragsen 8, by casing the acton or proceeding to e
distissed with a raling tat, i Lender's good-anderermitation, prechudes torferture of e
Horrower's interest i the Property or other maiesisdimparent of the Tien ereated by this
Security Insteuenent ur Lender’s sequrily mterest ™
New York: The paragraph of te Securty Instrarmentecgarding " Boreower's Obligatlons to
Maintdn and Protect the Propeety s hereby wnended by adding the following language fier
the sevond sentence, 1 will not pernt thie Property to be usedagconnection with any iliegal
activity.” and by deleting the Toltowing language (10 apphicatile)

"Iy vorreet the defiult by obtaining @ cotrt ruling that disimsses, she Tegai action or

proceeding, i Lender determines, m goud faith, that this court ruhng prevents faiivire of my

interests in e Property and ilso prevents any material impanrinen of () the heneraaed by tns

Seeurity [nstrunent o ity Lender’s rights i the Property 1 Feorrect the defauld, Pwail have

the right to ave enforcerent af this Security Instrument discontinied, s provided m Piragraph -
18 belew, even it Lender his required inmediate payment i iull ”

MULTISTATE RIDER TO ST ADJUSTANLE RATE SECURITY INSIR. AR A OF G AMGOIIUSA
&6 UK 3G PROGRAMS (9:497)
{HEMLACES ESMAFTLMC ADVUSTARLE RATE RIDER (FORM 3138 6841
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Unless required by applicable law, the parsgraph of the Secority Istrument emitled,
"Borrower’s Right to Refnstate” or alwrnatey "Borrower's Right to Have Lender's
Enforeement/Lawsudt Discontinued™, 15 hereby defeted in it entirety.

Jaless pratibited by applivable law, the parapriph of the Security Instrument enditled,
“Acceleration; Remedies® or altermately “Lender's Rights i Borrower Fails 1o Keep
Promisceand Agreements”, is hereby supplemer ted by adding the fullowing provisions:

Addiomily, Yeader may require Inmmedie Payarent 1o Pl of the entire amouns remaining
unpaid under the Mot and this Security Instruimers, if

(U Oivapplas e Lender, two or miore nsuranee companies hieensed to do business
inthe State in which “he Proseny is located, refusa (o issue policies msaritg the buildings and
tprovemnents an the Propesiy. or

(2} Borrower Tuls to ke paviment required by a sentor ortgage, deed of srust,
deed (o seeure dent o other security 0strumant eicumberig oF alfecng the Propesty or lals
10 Keep any ather preause or agreement 1o any seaior montgage, deed of trust, deed (o seeure
debt or other security instrument encumbermy o affecting the Property; or

{33 Any rept sentnion wade or sformation givapdo Lender by Burrower i conneetion
with Borrowee's app wation fur the loan evidenced by CieNote 1s filse or nusleading o any
naterial respect.

Unless otheraise required by applicable lave, Rorrower, iieading o be legally bound,
bureby atfiematively  wadves any  right o re nstatenent or 4 o have  Lender's
eforcement/lawsuit O foreciosure and sale discontinued.

MULTISTATEH IDER 1O IS ADJUSTABLE RNCE ShCURITY INSTR FALE SOF 6 AMGOIN USA
-6 QR 16 PROSGRAMS (98 0H
PIESLACES FNMAYRLMU ADJUSTABLE RATE RIBER (FORM 3108 6]
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AL the end of the Sacurity Instrumient o aew parigraph s added as follows:

"FORCE PLACED INSURANCE:

Unless Berrower provides Lender with evidence of isurance coverage, for any type of
insuraicd i is reg ared by the Lender, Lender may purchase msarance at Borrower's expense
to prote 1 ender's interests i Borrower's volimersl/real property. This isurance may but need
rot protect Lorowe s interests. Fhe coverige Ui Lender purchases sy 108 pay any clai Bt
Borrower nuikes soany el that is muide against Borrower inteonteetion with the calliterui/read
property  Borroeer niay tater cancel any s arance purchiased by Lender, but anly after
providing Lender with gvidence that Borrower s obtmned msuriawe. 17 Lender purchiases
msurianee for collterabreal_vroperty, Borrowsr wall by responstble for the costs of (i
insurithice, including iteres’ ane any other cliryes tiat e Lender or e isurer niy inose
I conneetion with the placeimeniof the pasuranse, wnil the effective date of the careellation or
exprration of the swsanee. T costs of te nsuranee way be acded W Barrower's ol
outstanding balanee or obligaion. Taecosts fay e more than the cost of insurance tat
Borrower may be Ol to obtam on hissherown

N

'.,)" '{:,”"-‘ ] . _) / . .' L ; | / ) /'
(((laff JEI RV s ST SR O r !

Borrower Faarrowes

Horrower Barrawer

. o w

Borrower Borrower

MULTISTATHE REDER TO ST ADIUSTANLL SATE SECURITY INSTR. IPAGE 6 O b AMGEI UISA
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