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MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-854848-9

THIS MORTGAGE ("Secur'ty Instrument”) is given on September 19, 1997

The mortgagor is
JOHN W CONNIFF AND LYN C CNNIFF HUSBAND AND WIFE

("Bofrrower"}.

This Security instrument is givan to

GREAT WESTERN BANK, A FEDERAL SAVINGS fANK

DOING BUSINESS AS SIERRA WESTERN MORTG/ZGE COMPANY ,
which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose

address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
|"Lender"}. Borrower owes Lender the principal sum of
TWO HUNDRED TWO THOUSAND FiVZ AUNDRED AND 00/100

Doliars (U.S. $202,500.00 ). This debt is evidenced by Gcirower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly paymenis. with the full debt, if not paid earlier, due
and payable on  October 1, 2027 . This Security Instrument securas to Lender: (a) the repayment of the
deot evidenced by the Note, with interest, and all renewals extensiols and modilications of the Note; (b} the
payment of all other sums, with interest, advanced under Paragraph 7 t grotect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreentantz inder this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COO0K County, lllinois:

THE SOUTH 45 FEET OF LOT 12 AND THE NORTH ONE FOOT OF LCT 11 IN

BLOCK 6 IN AUSTIN MOREY AND SLENTZ SUBDIVISION OF THE SOUTH:AST

QUARTER OF THE SOUTHWEST QUARTER OF SECTION 6, TOWNSHIP 32 MAGTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
PINTAX ID:  16-06-324-010

which has the address of 641 NORTH GROVE AVENUE

OAK PARK
lllinois 60302 (“Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now of hereafter a part of the property, All repiacements and additions shall also
be covered by this Security [nstrument, All of the foregoing is referred to in this Sacurity Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the astate hereby conveyad and has the right
to mortgage, grant and convey the Property and that the Proparty is unencumbearad, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants far national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering roal property.
ILLINOIS.-Sirgle Family--Fannie Mas/Freddle Mac UNIFORM INSTRUMENT Farm 3014  9/90 ipage 1 of G pages/
LOB4R0L (RI/O5)
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
4. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when

dus the principal of and interast on the ?M--evidenced by the Note and any prepaymert and lale charges due
under the Note. o

2. Funds for Taxes and Ipstrénce. Subject to applicable law or 1o a written waiver by Lender, Borrower
shall pay to Lender on the ¢i¢ menthiy payments are due under the Note, until the Note is paid in full, 8 sum
{"Funds"} for: {al yearlﬁxes and assessments which may attain priority over this Security Instrument as &
lien on the Property; {b} yeMMly leasehold payments or ground rents on the Property, if eny; (¢} yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; (el yearly mortigage insurance
premiums, it any: and (f) any sums payable by Borrower 1o Lender, in accordance with the provisions of
Paragraph 8, in lisu of the payment of mortgage insurance premiums. These items are called "Escrow (tems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximim amount a lender for
a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settiament Procedurss Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"),
unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lasser amount. Lender may estimate the amount of Funds due on
the basis of currant data and reasonable estimates of expenditures of fulure Escrow Items or otherwise in
accordance with spplicabie law.

The Funds sheit b2 held in an institution whose deposits are insured by a federal agency, insttumentality,
or antity (including (e7«tar, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay tha Escrow items. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrev. account, or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds and applicable lav. pr:mits Lender 1o make such a charge. However, Lender may require Borrower 10
pay a one-time charge for an‘inJfependent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall ho! Yo required 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing._however, that interest shall be paid on the Funds. Lender chall give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and
the purpose for which sach debit 1o the Furds was made. The Funds are pledged as additional security for all
sums securad by this Security Instrument,

if the Funds held by Lender exceed the anwunts permitted to be held by applicable iaw, Lender shall
account to Boirower for the excess Funds in ‘@:cordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is rot vufficient 10 pay the Escrow liems when due, Lender
may so notify Borrower in writing, and, in such case-Berrower shall pay to Lender the amount necessary 10
make up the deficiency. Borrower shall make up the deiiciaricy in no more than twelve monthly payments, at
Lender's sole discretion.

Upon payment in full of all sums secured by this Secudty 'nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. i, under Paragraph 21, Leudur shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Fuiias heid by Lender at the time of acguisition
or sale a8 a credit against the sums secured by this Security Instrumert,

3. Application of Payments, Unless applicable law provides otheiwise, all payments received by Lender
under Paragraphs 1 and 2 shall be applied; first, 10 any prepayment charga; due under the Note; second, 1o
amounts payable under Paragraph 2; third, to interest due; fourth, to princinal due; and last, to sny late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines ‘and impositions attributable
to the Property which may attain priority over this Security Instrument, and leaseheld paymenis or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragrapa 2. or if not paid i that
manner, Borrower shall pay them on time directly 10 the person owed payment. Borrower shall promptly
furnish to Lender alt notices of amounts 1o be paid under this paragraph. |f Borrawar mgges these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shali promptly discharge any lien which has priority over this Security Insitument unless
Borrower: (&) agrees in writing to the payment of the obligation secured by the lien in a rmanner acceptable to
Lendar; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the iien; or {(c) secures from the holder of
the lien an agresment satisfactory to Lender subordinating the lien to this Security Instrument. It Lender
datermines that any part of the Property is subject to a lien which may attain priosity over this Securily
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
ot more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrawer shall keep the improvements now existing or hereafter erected
on the Progerty insured against loss by fire, hazards included within the term "extended coverage™ and any
other hazards, including floods or fiooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrowar fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage 10
protact Lender’s rights in the Property in eccordance with Paragraph 7.

All Insurance policies and renewals shali be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewais. If Lender requires, Borrower shall

promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower stall
Form 3014 9/90 (page 2 of € page:)
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'« give prampt natice 1o the insurance carrier and Lender. Lender may maka proof of loss it not made promptiy by
" Borrower,
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
- or repair of the Praparty damaged, if the rastotation or repar is aconomically 1nasible and Lender’'s security is
7 not lessenad. If the restaration or repair is not econcemically feasible or Lender’s socurity would he lessened,
- the insurance proceeds shall bo applied to the sums secured by this Security Instrument, whether or not then
: duse, with any axcass paid to Borrowaer, If Borrowar abandons the Property, or does not answer within 30 days
. a notice trom Lender that the insurance carrier has offered to sattle & claim, then Lander may collect the
i insurance proceeds. Lendar may use the proceeds to repair or restore the Property or to pay sums sacured by
this Sacurity Instrument, whether or not then due. The 30-day period will bagin when the notice is given.

Unless l.ender and Borrower otharwise agree in writing, any application of proceeds to principal shall not
extend or pastpone the due date of the monthly paymenis relerred to in Paragraphs 1 and 2 or changs the
amount of the paymaents. If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Secunity Instrument immediately prior to the acquisition.

6. Occupency, Preservation, Maintenance and Protection of the Property; Borrawer's Loan Application;
Leassholds. Boriower shalt occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the execution of this Security Instrument and shafl continug to occupy the Properly as
Borrower's principa! residence for al lpast one year alter the date ol occupancy, unless Lender otherwise
agreas in writing, whic’i consent shall not be unreasonably withheld, or unless axtenuating circumstances oxiss
which are beyond Burrcvai’s control. Borrower shall not destroy, damaga or impair the Property, allow the
Property to deteriorate, o-Cuinmit waste on the Property. Borrower shall be in default if any {orfeiture action
or proceeding, whether civil o/ ¢riminal, is begun thal in Lender's good faith judgment could resuit in torfaiture
of tha Property or otherwise muaierially impair the fien created hy this Security Instrument of Lender's securily
interest, Borrower may cure such e'delault and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfaiture of the
Borrower's interest in the Property or ot'ier material impairment of the lien created by this Ssecurity (nstrumani
ar Lender’s security interest. Borrower shall also he in default if Borrower, during the loan application process,
gave materially false or inaccurate informalior or statements to Lender {or failed to provide Lender with any
material information! in connection with tha loen evidenced by the Note, including, but not limited to,
rapresantations concerning Borrower's accupansyof the Property as a princips! residence. It this Security
Instrument is on a leasehold, Borrawer shall comply with all the provisions of the lease. If Borrower acquires
fes titla ta the Property, the leasehold and the fee titte shall not merge unless Lender agrees to the merger in
writing.

7. Protaction of Lender's Rights in the Property. it Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or theré s a legal proceeding that may significantly affect
Lender's rights in tha Property Isuch as a proceeding in bankrupicy, probate, for condemnation or forfeiture or
to enforce laws or regutations), then Lender may do and pay for Jrhatever is necessary to protact the value of
the Property and Lander’s rights in the Property. Lender’'s actions mey nrclude paying any sums secured by a
lien which has priority over this Security Instrumant, appearing in court. paying reasonable attorneys’ lees and
antering on the Property to make repairs. Although Lender may take arvun under this Paragraph 7, Lendes
daes not have {0 do §6.

Any amounts disbursed by Lender under this Paragraph 7 shall becorie zdditional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to othai terms of payment, these
amounts shall bear interast from the date of disbursement at the Note rate and siall be.payable, with interest,
upon notice from Lender to Borrowaer requesting payment,

8. Mortgage Insurance. M Lander required morigage insurance as a condition of watanz the ioan secured
by this Security instrument, Borrowar shall pay the premiums required to maintain the morigage insurance in
affect. If, for any reason, the mortgage insurance covarage required by Lender lapses or ceases o be in effacs,
Borrowar shall pay the pramiurns required to abtain coverage substantially equivalent 1 tha mortgage
insurance previously in eifect, at a cost substantiaily aqguivaelent to the cost ta Borrower of the mortgace
insurance previously in effect, from an alternate mortgage insurer approved by Lender. It substantiaiiy
equivalant mortgage insurance covarage is not avatlgble, Borrower shall pay 1o Lender each month a sum equal
tc one-twelfth of the yearly mortgage insurance premium baing paid by Borrower when the insurance coverage
lapsed or ceased to be in eftect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance caverage (in the amount and for the period that Lender requires) provided by an insurer approved fy
Lender again becomes available and s obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the raquirement for mortgage insurance ends in
accordance with any written agreement hetween Borrowsr and Lender or applicable jaw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior tu an inspaction specilying reasonable cause for the
inspeclion. .

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in conhection
with any condemnation or othar taking of any part of the Property, or for conveyanca in lieu of condemnation,

are heraby assigned and shall be paid to Lender.

Form 3014 9/80 (page 3 of 6 pagus)
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in the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this
Security Instrumant whather or not then due, with any excess paid to Borrower. (n the event of a partal 1aking
of the Property in which the fair market vaiue of the Property immediately befate the taking s ecal to Or
greatar than tha amount of the sums secured by this Security Instrument immadiately before the 1akin}, uniess
Borrower and Lender otherwise agree in writing, the sums secured by this Secutity lnstrument shall bt reduced
by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market valua of the Property immediately before the taking is less than the amount of the sums sacured
immadiataly bufore the taking, unless Borrower and Lender otherwise agtee in writing of unless apphcable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Insttument whether or
not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower failr to respond to Lender within 30 days
aftar the date the notice is given, Lender is authorized to collect and apuly the proceeds, at its option, either to
Lestoration or repsir of the Property or 10 the sums secured by this Security Instrumens, whether o1 not then

ue,
Uniess Lenta: #nd Borrowar otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpons the due date of the monthly payments referred 1o in Pategraphs 1 and 2 or change the
amount of such payrients.

11. Borrower Not Faliased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization ol the sums secured by this Security Instrument gramed by Lender 10 any
successor In interest of Boirrwe: shall not operate 1o release the liability of the original Burrower ot Borrower’s
succassors in interest, Lendershall not be required to commence proceedings against any successor in interes?
or refuse to extend time for pcyment or otherwise modify amartization of the sums secured by this Security
Instrument by reason of any demard nede by the original Borrower or Borrower’s successors in inarest. Any
forbearance by Lender in exercising eity right or remedy shall not be 8 waiver ol or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint-and Several Liability; Co-signers. The covenants and agreements
of this Sacurity Instrument shall bind and bensfit the successars and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument Uit does not execute the Note: {a} is co-signing this Security
Instrument only to mortgage, grant and convey that Rorrower's interest in the Property under the terms of this
Security Instrument; {b) is not personally obligated tu pav the sums secured by this Security Instrument; and
{¢} apraes that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Jnstrument of the Note without that Borrower's
consent,

13. Loan Charges. |t the loan secured by this Security nstrurient is subject 1o a law which sets maximum
loan charges, and that law is finally interpreted so that the interesi of other loan charpss collected or to be
collected in connection with the loan exceed the permitied lim.ts, then; {a} any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitizd limit; and (b} any sums already
collected from Borrower which exceeded permitted limits will be retunded (o Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as 8 partial prepayinent wiarout any prepayment
charge undar the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shalt ba given by delivering it
of by mailing it by tirst class mail unless applicable law requires use of another metnod The notice shall be
directed 1o the Property Address or any other address Borrower designates by notice Tu tsinder. Any notice to
Lender shali be given by first class mail to Lender’'s address stated herein or any otlier address Lender
designates by notice to Borrower. Any notice provided for in this Security instrument shall 0 daemed to have
been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal 1aw and the law of
the jurisdiction in which the Property is located. In the avent that any provision or clause of this Security
nstrument or the Note conflicts with applicable law, such conflict shali not affect other provisions of this
Security Instrument or the Note which can be given effect without the conilicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severatle.

‘ 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument,

17. Transfer of the Property or a Beneficial Interast in Borrower. i all or any part of the Property or any
interest In it is sold or transierred {or if a beneficial interest in Borrower is sold or transterred and Burrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exerciss is prohibiled by federal law as of the date of this Security Instrument.

form 3014 9/90  (page 4 of 6 pages/
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(f Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maited within which Borrowar must pay
all sums securad by this Security Instrumant. If Borrower fails to pay these sums prior to the axpiration of this
period, Lender may invokse any remedies permitted by this Security Instrumant without further notice or
demand on Borrower.

1B. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enfercement of this Security Instrument discontinued &t any time prior to the earlier of. {a) & days (of
such other period as applicable law may specify for reinstatement] before sale of the Praperty pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, inciuding, but
not limited to, reascnable attorneys’ fees; and {d) takes such action as Lender may reasonably require to
assura that the dign of this Security Instrument, Lendsr's rights in the Property and Borrower’s obligation to
pay the sums securad by this Security Instriment shall continue unchanged. Upon reinstatement by Borrowaer,
this Security Instriument and the obligaticns secured hereby shall remain fully etlective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case ol acceleration under Paragraph 17.

19. Sale of Note; Ciirage of Loan Servicer, The Note or a partial interest in the Note {together with this
Security Instrumant) may e seid one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known @s 'the “Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument. There aiso.may he one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of ths Ywan Servicer, Borrower will be given writtan notice of the change in
accordance with Paragraph 14 above ans-applicable law. The notice will state the name aned address of th
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shali rot cause or permit the presence, use, disposal, storage, of
release of any Hazardous Substances on or in the i'roperty. Borrowar shall not do, nor allow anyone alse to do,
anything affecting the Property that is in violation ¢i aiy Environmental Law, The preceding two sentences
shall not apply to the presence, use, or storage on tn2 Praperty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to norma renidential uses and to maintenance of the Property.

Borrower shall promptly give Lander written notice of @iv investigation, claim, demand, lawsuit or ather
action by any governmental or regulatory agency or private patty.involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual kn/vwiedge. It Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or olher ramediation of any Hazardous Substance
atfecting the Property is necessary, Borrower shall promptly take all necessary ramedial actions in accordance

with Environmantal Law.

9

As used in this Paragraph 20, "Hazardous Substances” are those substarnces defined as toxic or hazardous -

substancas by Environmental Law and the following substances: gasoline, kercsens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, malteiis's containing asbestos of
formaldehyde, and radioactive materials, As used in this Paragraph 20, "Environmeyital Law" means faderal
laws and laws of the jurisdiction where the Property is located that reiate to health, saipw.ar environmental

protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrowar prior to acceleration following Borrower’s
breach of any covenant ar agreement in this Security Instrument (but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to
cure default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure te cure the default on or hafore the date specified in the notice may
result in acceleration of the sums secured by this Sacurity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrowaer of the right to reinstate after acceleration and the
right to essert in the foreclosure proceeding the non-existence of a default or any other defansa of Borrower to
acceleration and foreclosure. !f the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment In full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lander shall be entitled to
collect all expenses incurred In pursuing the remadies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. Form 3014 9/90 (page § of 6 pages)
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22, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shasll release this
Sacurity Instrument to Borrower. Borrower shail pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrumaent, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable law,

23, Waiver of Homestead. Borrower waivas all right of homastead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executsd by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as ¥ the
rideris) were a part of this Security Instrument. [Check applicable line(s)}

_X_ Adjustable Rate Rider ) Condominium Rider 1 4 Family Rider
T Graduated Payment Rider _____ Planped Unit Development Rider _____ Biweekly Payment Rider
Balloon Rider Rate Improvement Rider _____ Second Home Ridet

ot par

Other{s} [snacify]

- r——

BY SIGNING LFLOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
ingtrumaent and ic’ary rider(s) executed by Borrower and recorded with it.

Witnegses:

(Seai)
--Borrowetr

G C &Ly

J/ LYNC CONNIFF e\ B ower

tSeal)
--Botrower

{Seal)
--Bonpwer

{Spece Below This Line For Acknowledgmint!

State of lMlinois, W )
" Lengtorsa L . & Notary Public in

and for said county and state, do heraby certify that JC)M (4’/" Cimn»/—/- e -
v G lmmacfh, htusdoo! i"‘t%/‘*

whose name(s) subscribed to the «o/efomg instument,
)

County ss:

personally kriown to me to be the same person(

appeared before me this day in person, and acknowledged that
free and volurta’y sct, for the

signed and delivered the said instrument as  y{icr &
uses and purposes tharain set forth. .
Given undar my hand and official seaf, this / 7 (< day of \S’fqﬂ—zﬁnvéﬁ’f , /59,
|

n O

QYT Py sy,

I3 H 1] "
My Commission expttes'____d‘f-—OE'FJG-FA-l_-SEAL
ANGE-MAR! MICHEL
NOTANY ™IBLIC, STATE OF ILLINOIS

MY COMMISSION SXPIREB:02/14/08
w

Notary Pubfic

. This instrument was prepared by
JENNIFER ADAMS
8650 EASY ALGONQUIN ROAD

SUITE 106
SCHAUMEBURG, IL 60173

Form 3014 9/90 (page 6 of 6 pages)
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{C) Calculation of Changes )

Before each Change Date, the Note Helder will calculate my new interest rate by adding
2.75C percentage points { 2.750% | to the Current Index. Tha Note Holder will then
round the result of this addition to the nearest cne-eighth of one parcentage point {0.125%].
Subject to the fimits stated in Section 4(D) below, this reunded amount will be my now interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly Vayment that would be
sufficient to repay the unpaid principal that | am expectad o owe at the Changa Date in tull an the
Maturity Oate at my npew interest rate in substantially equal payments. The result of this
calculation vl be the new amount of my monthly payment.

(D] Limitz on Interest Rate Changes

The interast rate | am required to pay at the first Change Date will not ba greater than

8.125% r less than  4.925% . Thereafter, my intarest rate will never be incressed or
decreased on av single Change Date by mora than two percentage points {2.0%) from the rate of
interest 1 have Lecihcaying for the preceding twelve months. My (nterest rate will never he greater
than  12.128%

(E) Effactive Dats of Changes

My new interest rata wi'! become effective on each Change Date. | will pay the amount of my
new monthly payment baginning on the tirst monthly payment date after the Change Date until the
amount of my monthly paymant changes again.

(F} Notice of Changes ,

The Note Holder will deliver ormail to me a notice ot any changes in my interest rate and the
amount of my monthly payment befors the effactive date ol any change. The notice will include
information required by law to be given me and aiso tha title and telephone number of a person
who will answer any quastion | may have rogarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sacurity {nstrumen?is smended o read as follaws:

Transter of the Property or a Beneficial Inteiast in Borrower. if all or sny part of tha Proparty or
any interest in it is sold or transferred {or it & bensfivial interest in Borrowar is sold or transferred
and Borrower is not a natural person) without Lenue: s.prior written consent, Lender may, at its
option, requére immediate payment in full of all sua secured by this Security Instrument,
Howaver, this option shall not be exercised by Lender i exeicise is prohibited by federal law as of
the date of this Security instrument. Lender aiso shall not/exercise this option if: (a) Borrowsr
causes to be submitted to Lender information requirec—uy Lender to evaluste the intended
transferse as if a new loan were being made to he transferat; and (b} Lender reasonahly
determines that Lender's security will not be impaired by the loanassumption and that the risk ol
a breach of any covenant or agraament in this Security Instrument iscteptable to Lender,

To the extent permitted by applicabla law, Lander may charge a rersorable fee as a condition
to Lender's consent to the loan assumption, Lender may also require o transteree to sign an
assumption agreemant that is acceptabie to Lender and that obligates the .ransferee to keep all the
promises and agreements made in the Note and in this Sacurity Instrument, Boirower will continue
to be obligated under the Note and this Security Instrument uniess Lender releasas Borrower in

writing,

fpage 2 vl I pages)
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* ADJUSTABLE RATE RIDER ARM P
Loan No.: 1-854848-9 {1 Year Treasury index - Rate Caps) 03’2

THIS ADJUSFAALE RATE RIDER is made this 19th day o! Samember, 1997 and is
incorporated into ard shail be deemad 1o amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Sesurity Instrument”} of the same date given by the undersigned (the
“Borrower”) to secure Borrower's Adjustable Rate Note (the "Note') to
GREAT WESTERN BANK, A FEDERAL SAVINGS BANK

DOING BUSINESS AS SIERR/. WESTERN MORTGAGE COMPANY
{the "Lender") of the same dats and covering the property described in tha Security Instrument

and Jocated at:
541 NORTH GROVE AVENUE, QAK PARK, IL 60302
JProperty Address)

THE NOTE CONTAINS PROVISIONS 8UL.0WING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE [JOTE LIMITS THE AMOUNY THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY Un% TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,

ADDITIONAL COVENANTS. in addition to e covenanls and agreements made n the
Sacurity ingtrument, Borrower and Lender further coverarit and agree as foliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHAMGES _
., The Note provides for changes i

The Note provides for an initiaf interest rate of  6.1269:
ayments, as follows:

the interast rate and the rnomrm: p
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
A} Change Dates '
he intarest rate | will pay may change on the first Jay of october, 1998 and on
thg{t: 'c‘iay evgrytv 12th month therealter. Each date on waich my interssy 7212 could change is called
a "Change Date.”

B! The index ' . '
apinning with the first Change Date, my intarest ‘ate will be based on an Index. The "Index'

is the weekly avarage yield on United States Treasury securities adjusied 10 & coistant maturity of
1 year, as made available by the Federa) Reserve Boar 3. The most recent Index figire available as

of the data 45 days befaore each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose & new index ‘wiiizh is based

upon comparable information. The Note Ho'der will give me notice of this choice.

ALL TERMS AND CONOITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE ADJUSTABLE RATE RIDER .. ARM 6.2 - Singie Famiy - Fannie Mae/Fratdie Mac Unifoim instrumen? Form 1111 3:85
GFOBORDS (R 12/88)
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I Lender exercises the aption to require immediate payment in full, Lender shall give Borrower
notice of acceleratien. The notice shall provide a period of not less than 30 days from the date the

s notice is delivered or mailed within which Borrower must pay ali sums secured by this Security
‘s fnstrument. 1f Borrower fails to an these sums prior to the expiration of this period, Ltender may
' invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained on both

sidas of this Adjustable Rate Rider.
(Seal) VYN {‘“)g / (Seal)
/

oy
J W CONNIFF / LYN C CONNIFF

{Seal {Seal)

(Seal {Seal)

{Sign Original Only)
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