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MOKTGAGE

THIS MORTGAGE IS DATED DECEMBER 20, 1997, betviean CHARLES GARCIA and LILLIAM GARCIA, HIS
WIEE, AS JOINT TENANTS, whose address Is 2406 ALGUNQUIN RD #7, ROLLING MEADOWS, iL 60008
{referred to below as "Grantor"); and GUARANTY HOME EGV'1Y, whose address is 1100 Jorie Bivd Suite

355, Oakbrook, IL 60521 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigagas, warrants, and conveys lo Lender all
of Grantor's right, title, and interest in and to the following described rea! praverty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, &il sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includirg stock in utilities with ditch or
irrigation rights); and all other rights, royallies, and profils relating to the real propary, incfuding without limitation
all minerals ail, gas. geothermal and similar matters, located In COOK County, Siate of Hlinols (the "Real
Property"):
UNIT NUMBER 2406-7 IN COACH LIGHT CONDOMINIUM AS DELINEATED ON 2 SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: OF PART OF LOT 2 AND "A" IN ALGONGUY4 PARK UNIT
NUMBER 2, BEING A SUBDIVISION JN THE WEST HALF OF THE WEST HALF OF THE EAST HALF OF
SECTION 8, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHiCH
SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 25385416 TOGETHER WITH ITS UNDIVIDED PERCENT INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS
The Real Property or its address is commonly known as 2406 ALGONGUIN RD #7, ROLLING MEADOWS, IL
60008. The Real Property tax igentification number is 08-08-106-024-1244,
Grantor presently assigns to Lender all of Grantor's right, title, and interést in and to ail leases of the Property and
all Rents from the Property. [n addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shiall mean amounts in lawful money of the United States of America.
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Payment. Grantor shall pay when due (and in all events prior to dgalinquencyr all 1axes, payroil taxes, special
taxes, agsessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done op or for services rendered or material furnished to the
Froperty. Grantor shall maintain the Property free of all fiens having priority over or equal to the interast of
Lender under this Mortgage, excepl for the lien of taxes and assessments not dus, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

l\FJ’%%‘J;-"ERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

age.
Mainlenance of Insurance. Grantor shall procure and maintain poiicies of lire insurance with standard
extended coverage endorsements on an actual cash value basis lfor the full insurable value covering all
tmprovements on the Real Property in an amount sufficient to avoid application of any ceinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written b'y such insurance companies
and in such form as may be reasonably acceptable 1o Lender. Grantor shall deliver to Lender cenificates of
coverage from each insurer containing & stipulation that coverage will not be cancelled or diminished without a
minimum of tan (10) days’ prior written notice (o Lender and not containing any disctaimer of the insurer’s
liability f~r failu'e 1o give such notice, Each insurance policy also shall include an endorsement providing thal
coverage in favor of Lender will not be impaired in any way Dy any act, omission or default of Grantor or any
other person. " Siould the Real Property al any time become located in an area deSt?nated by the Director ol
the Federal Emer,:crf] Management Agency as a special flood hazard area, Granlor agrees to obtain and
maintain Federal ~!oud-Insurance for the fuli unpaid principal balance of the loan, up to the maximum policy
limits set under the Matonal Flood Insurance Program, or as otherwise required by Lander, and to maintain

such insurance for the tzrm af the loan,

Apptication of Proceeds,  Ziantor shall promptly notibv Lender ol any loss or damage to the Property if 1he
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails 10
do so within fifteen (15) dags o/ thewasualty. Whether or not Lender's security is impaired, Lender may, at its
election. apply the proceeds to the reduction of the indebtedness, payment of any (ien alfecting the Property,
or the restaration ang repair of the Property.

EXPENDITURES BY LENDER. |f Grantur tails to comply with any provision of this Mortgage, including any
gbligation to maintain Existing indebtedness-ii1-yood standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required 10, take any action that Leic ér deems appropriate. Any amount that Lender expends in s0
doing will bear Intarest at the rate provided for in the voie from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, al Lender = option, will (a) be payable on demand, (b) be added to the
bafance of the Note and be apportioned among and oc payable with any instailment payments to become due
during either il) the term of any applicable ingurance pu''y. or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable-atihe Note's malturity, This Mortgage also will secure
payment of these amounts. The rights provided for in this paragiagh shall be in addition to an{ other riﬂhts or any
remedies 10 which Lender may be entitied on account of the celaull. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remsay thal it otherwise would have had,

AVXA.-?RANTY; DEFENSE OF TITLE. The flollowing provisions relating 10 ownzrship of the Property are a pan of this
Mortgage.
THle. Grantor warrants that: (a) Grantor holds good and marketabie (itie of record 1o the Property in fee
simple, free and clear of all liens and encumbrances other than those sei fo:¢h in the Real Praopenty description
or in the Existing Indebtedness section bejow or in any litle insurance paticy, title report, or final title opinion
issued in {avor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority (0 execute and deliver this Mortgage to Lender.

Defense of Title. Subject 1o the exception in the paragraph above, Grantor warrants, ind will forever defend
the titie to the Property against the lawful claims of ail persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedriers (the "Existing
indebtedness”) are a part of this Morigage.

Existing Lien. The lien of this Mortigage securing the indebtedness may be secondary and inferior to an
existing lien, Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
indebtedness and to prevent any delault on such indebtedness, dny default under the Ingtruments evidencing
such indebtedness, or any defauit under any security documents for such indebtedness.

Default. If the payment of any installment ol principal or any interest on the Exisling Indebtedness is nat made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and nol be cured during any applicable grace period therein, then, al
the option of Lender, the Indettedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE. f Grantor pays all the indebtedness when due, and otherwise performs all the obligations
imposed upan Grantor under this Mongage, Lender shall execute and deliver to Grantor a suitable satisiaction of
this Mortgage and suitable statements_of termination of any financing statement on flie evfdenclnF Lender's
security intérest in the Rents and the Personal Property. Grantor will Pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time lo time. 1Y, Rowever, payment i made by Grantor,
whether voluntarily or otherwise, or by guaranior or by any third party, on the Indebtedness and thereafter Lender
is torced 10 remit ¥ha amount ol that payment (a) to Grantor's trustee in bankruplc¥ or {0 any similar peraon under
any federal or state bankryptcy law or law for the relief of debtors, {b) by reason of any judgment, decres or order

of any court or administrative bady having jurisdiction over Lender or any of Lender's property, or (c) by reason of
any settlement or compromise of any Claim made by Lander with any claimant (including without lirnitation
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12-20-1997 MORTGAGE

Loan No 16-62012446 {Conlinued)

in this Mortgage shall preciude any party from seeking equitable relief from a court of competent jurisdiction.

The statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable
in an action brought by a party shall be applicable in any arbitration proceeding, and the commencement of an
arpitration proceeding shall be deemed the commencement of an action for these purposes. The Federal
Arbitration, Act shal! apply to the construction, interpretation, and enforcement of this arbitration provision,

Time 18 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homeatead Exemption. Grantor hereby releases and waives all rights and benefits of the

homestead exemption laws of the State of lllinois as to ail indebtedness secured by tgls Mongage.

NOTICE OF JUNIOR MORTGAGE. An exhibit, titted "NOTICE OF JUNIOR MORTGAGE," is attached 1o this
Mertgage and by this reference is made a part of this Mortgage just as if all the provisions, terms and conditions

nf the Exhibit had heen fully set forth in this Mortgage.

EACH GRANTO ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TOQ ITS TERMS.

GRANTOR:

s i | " ,
X C,_{/QQUU Lg( Uit
CHARLES GARCIA

v (.
xq/(,/[/ /2988 y/ﬁ’ L4

"LILLIAM GARCIA~

INDIVIDUAL ACKNOWLEOGMENT

"
STATE OF __ 7 Mupic ) ?ﬁﬂgla'.s}sé;wl%v
)88 mr:g; 3‘2}‘.’5& sErATe OF ILLINOIS
CouNTY OF (}ué ) \ mxnnss:mmm

On this day hefore me, the undersigned Notary Pubiic, personally appeared CHARLES GARCIA and LILLIAM
GARCIA, 1o me known to be the individuals described in and who executed the Mortgage, ard tcknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes thevein mentioned.

Given under my hand and official seal this a&f( day of Q‘ca{aﬁﬂ,- 10 77.

By /JQM#) 7. Y‘é‘v_(grz Reslding a!

Notary Public in and for the State of o/

My commission expires 7~ { 1 -0}
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