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4782 J. Broadwa
Chicsgo, Minois 60640

MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 29, 5257, between David D. Njaa and Jan M. Njaa, Husband and
Wife, whose address is 6706 N. Keota, Chicago, ' 60646 (referred to below as "Grantor"); and Uplown
National Bank of Chicago, whose address Is 4753-M.-Broadway, Chicago, IL 60640 (referred to below as

“Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor.inartgages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrioed real property, together with all existing or
subsequently erected or affixed buildings, improvements ana fixtuics; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righ.s (inzluding stock in utilities with ditch or
irrigation rights); and all other rights, royallies, and profits relating to the‘rzai property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook Covaty, State of illinols (the "Real

Property”):
See Exhiblt "A" attached herelo and by this reference made a part hereo!.

The Real Properly or its address is commonly known as 6706 N. Keola, Chicago, Il 60646, The Real
Property tax identification number Is 10-32-406~023-0000.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in iawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
Seplember 29, 1997, between Lender and Grantcr with a credit limit of $20,000.00, together wilh all rengwals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit




UNOFFICIAL COPY :
‘sluweasle AlIndes ‘senuesend 'sjuawesife (RlUAWILONAUS ‘Siuawedibe ueo| ‘Sluawanbe NPasd 'salou

: Al08s)woid (1B UOHBIWY INOYIM BPNIOU PUB UBBW ,SIUBWND0Q POIBISY, SPIOM Byl ‘sluawndog pIje|ay

g ‘uonoas abebuoy Jo e,
8y} U} enoqe paquasep siyBu pue sisssstur ‘Auadoid ay) uesw ,Ausdosd |Bay. spiom aul ‘Auedosd Iy

Aupdo.d uosiad Byl pue Auadosd [eay ayl Aleandetod suesw ,Auadosd, piom ayy ‘Auedoig

‘Auadoid ay) jo uotisodsip 1ay10 1o a1es Aue woy) (swmwisid jO SPUNGs)
pue speasoid gourimsuy (& uonenw!| Jnoyim Buipnjoul) spasdcsd e yum JewieBo) pue Auadosd yons 4o
Au® 0] SUOIIMNSANS |[B PUE 'j0 Sluawedeldel |IB ‘Ol SUORIPPE puB ‘sued 'suoissadde e yim Jusuiabol :Auadoid
[BOY BY1 O} POXIjE JO PSUJBNE JBYEDIAY JO MOU PUB “JOIURID AG PBUMO JyEa.aYy JO mou Auadosd [euosisd
jO $8joUB JOYI0 pue ‘saunixy ‘wswdinba B uesw ,AWBd0)d [BUDSIOd, SPIOM 3yl ‘Auadold [BUOSIad

*8iuoy pue Auadoly [euDSIad 3Y! 0) Bune|ds suoisinoid 1s8sa1ul A1undas pue sluawubisse e uonepu

INOYYM SSPN[IU| SR Jopus pue JojuriD uaemisq abebuow siy) sueaw ,8BebBuo, piom Byl obebuow
‘aBeBuow $14) Jepun aabebuow ayl s Japuan

ay] ‘sul|ssB puB SIUSSAIINS SI ‘OBBAYD O HUEG [RUCHEN UMOION SuBsW ,J8puBT, DIOM 8UL ‘Japusn
"00°000'02$ paadxa 'aBeBuow ayy jo AHindas ay) 1wajad

6} pasueape swns Bujpnioy| jou ‘abeBuop ay) Ag paindas ssaupalqapul jo Junowe [Bdidutd 8y Heys
alf) Ou )y *edouvfeq ajejpawsaid) Auk pue aaoge papiacd se Jw( UPID ayl 0) dn 048z WO By 0) A
woyy wewasiBy Ypal ay) sepun Buinueisino avuejeq dY) 83.ndas aBeBLIOW S1y) 18Y) JaPUST PUB JOlURIYD
§0 uojuey Syy 8] 31 WBWaR.By MR aY) u) papIAcId S8 YW UPRD Y)Y PaadXa jou feys ‘ydesBered
S|y} U] poepircad 88 PaauRAPE 40 papuacxa sjunowe Aue pue ‘eaBieyd Joylo ‘sabessao Asesodway Aue
qUewWeniBy JPeID oY) u) papiAcid Se WiNs-20-3ted 9|qBlEA JO PaXY B 18 douBRq Yons uo sabieyd soutuy
Bujpndup Jou ‘st suo Aur 1B Buimo doueey SuipURISING 810} By} 1BY) LOHENWY] 3y} O} w2(qns ‘awy o)
swj) woy epewsas pue ‘pledas ‘apew aq Asw §30%LIAPB YONS "SIUSWN0Q PaIRjaY pug Juswasiby upalD
oy} jo suua) oy no ypm s3ydwod Jojuesn se Buol U8 JOJUBID O] $3URAPE MBW O} Japuan sajediqo
Upo1o jo sup Bulajonas oyl ‘oBeBUOW S|} 3O LORNCRRY oY) JO 98P Jy] JO B8 JpLW M AdueApe
JMny Yyane j| 8 Jusixd awes gyt o} aBeBLOW 8y} JO 3P Bu) woy 81edA (0Z) Auam) uiyUm wawaalby
UPSID Y} JOPUR JOJUBJE O] SOUBAPER ABW JSPUIT YJUM siunowe ainny Aue osie Ing ‘luawsasby
UP8IY By} JOpun 10juBJD O} padueApr AUISId Sey JapUIT Ui JUNOWR ayt AlUo Jou 2.ndas |leys pue
Ypa1d J0 auj] BujAjoAl) 8 sanoas abeBuoy s|y) ‘uopenwy Inoylm ‘Allpsioads ~aBeblow st vl papinosd
8B Bjunowe YoNs uo Iseseiul Yim Jeyiabor ‘abeBuoyy swy) Japun soluele jo suolebiiqo aasojug 0 Jepudt AQ
pesnou) sesuadxa Jo Jojuel Jo suoneBiao afieyssip o) Jepus AQ paouespz 0 papuedxe siunowe Aue pue
wewealy 1pan eyl Jepun ajqeded 15a.9)u1 pue (ediduld @ SUBBW ,SSBUPSIGRLUL, PIOM BYL §8UPIIGIPU]
‘Auadtid (B8 ay) U0 LONINNSJI0S JAYI0 PUB SiuBWadR|da)

'suopippe ‘sepor; ‘Auadosd [Bag BYl UO POXIYR SOWOY BNQOW 'Samdnns ‘siuirinq 'stuswsacidut
eJnin) pue CU[IBIXS (|8 UONBIWI INOYIM SSPNOU} pUB SuBdW Siudweaosdwy, [1IoM ay) ‘gpuawanosduw)
‘SSUPSIRSPUY BY) YIM UONOaUL0Z ) §81ed UONEPOIIWOSIT DUB '$3118INS

‘si01uBseNB BYY JO {IB PUB YOBS LONBHWI| INOYWM SIPNIJU] PUB SUBBW JOJUBIBND, PJOM By ‘iOlueiEND
-aBebuow s}

Japun JoPeBuow 3y §) JOJURID B8YL B[N "W uer pusg eefN 'Q PlAEQ SUESW ,I0WUBID), PIOM BYL ‘4OJUBID
‘9BeOLOW Siul 10 UoNIas ssaupalgapuy Bunsix3

B} U] M0JBq POQUOSEp SSBUPRIGIPU| By} UBBW ,SS3UPIIGapY] Buns)x3, spiom oyy  'ssaupajgapu) Bunsixz
‘MB} B|qEINddE AQ PIMO|IR B1B) WINUIXBW BY) 10 WNUUE jad %000 12 JO JI5S3)

eyl UBYL 8J0W 8 91e) 158J8|U) BY) {{BYS SIJUBISWNDND Ou JBpuN ‘alel wnwixew Buimoi|o) sl 01 Jsasmoy
196[qns ‘er0qge pue 00'000'001$ JO NLUY 1PBIO B 1O} XBPU) BY) OF [BND3 8lkJ B 1B puk '66'666'66% 0} 00°000'05S
JO Wi} UpeId B JO} xBpu) 8yl sroqe siuod eBelusdied 00S'0 Bl B JB IBpun pUB 56'666'6H3 1O MWI| UPBID
B8 10) xepu| ey} eaoqe suod abeluansad pOp'L BRI B JB 84 {IBYS Wy P3JD Byl 0) paNdde aq o1 ajel 1sasBul
SUL “Nwif ¥Peso 8,I0)UBID UO Spuadap JoWeIS) 0} sandde Jew) ale) ay) puB 318 PaJBR SBY JudWwaaby UpaiD
ayl -wnuue Jed %O0S'e S ANUBLIND Xapy) syl xapul ue uodn Paseq 9lBJ 1S3JAMUI BIUBIEA B S| JuaWaaIby
UPSJD Bty Jopun Bies IsaJelul BYL °200Z ‘L JaqeidQ S| eBebuol sy jo slep funjew 8yl  wewadiby

{panuguo)) 91=0.2~181 ON ueOY
z alied JOVYOLHONW 2661-62-60




: UNOFFICIAL COPY -

09-29-1997 MORTGAGE Page 3
Loan No 161-770-16 {Continued)

morigages, deeds of trust, and all other instruments, agreements and documents, whether now or herealter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, ard
other benefits derived from the Froperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SQLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEPLZRY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granlor shall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform all of Granlor's obligaticns
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governzg %y the lollowing provisions:
Possesslon and Use. Untdin default, Grantor may remain in possession and conirol of and operate and
manage the Property and coilect.the Rents from the Propenty.
Outy to Maintain. Grantor shail.wizintain the Property in tenantable condition and promptly perform aii repairs,
repfacements, and maintenance riecessary to preserve its value,

Hazardous Subslances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
*threatened release,” as used in tnis ifortgage, shall have lhe same meanings as set forth in the
Comprehensive Environmental Response, Sumnénsation, and Lnabulllg! Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA"), the Supe:fund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 (“_SAF\A") the Hazardous Materials T.znsportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Caonservation and Recovery Act, 42 U.S.C. Secline 5901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant {0 any of tae furegoing. The terms “hazardous wasle” and "hazardous
substance” shall also include, without limitafion, perroieum and petroleum by-products or any fraction thereaf
and asbestos. Grantor represents and warrants to Leider that: (a) Ouring the period of Grantor's ownership
of the Property, there has been no use, generation, marulacture, storage, treatment, disposal, releas: or
threatened release of any hazardous waste or subslance Ly apy persen on, under, about or from the Propany,
(b} Grantor has no knowledge of, or reason to believe that 'ie‘e_has been, excepl as previously disclosed lo
and acknowledged gg Lender in wriling, (g any use, generaiun, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substanse un, under, about or from the Propenl by
any prior owners or accupants of the Proper}; or (|g any actual ¢t thrzatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previcumy disclosed to and acknowledged by
Lender in writing. (i) neither Grantor nor any tenant, conlractor, agent ar other authorized user of the Propenty
shall use, generate, manufacture, store, treal, dispose of, or release ary razardous wasle or substance on
under, about or from the Property and (i) any such aclivity shall be conducted In compliance with all
applicable federal, state, and local laws, regulations and ordinances, Iincluding without limitalion those laws,
regulations, and ordinances described above. Graptor authorizes Lender ano its-agents to enter upon the
Property 1o make such inspeclions and tests, at Grantor's expense, as Lende mily deem appropriate to
determine compliance of the Praperty with this section of the Mortgage. Any Inspaciions or tests mace by
Lender shall be for Lender's Purposes only and shall not be construed to creale any resnonsibiiity or lability
on the part of Lender 1o Grantor or (o any other person. The representations and warra-t'cs contained herein
are based on Grantor’s due diligence in investigaling the Property for hazardous waste.and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lende: {ur indemnity or
contribution in the event Grantor becomes liable tor cleanup or other cosls under any such laws, and (D)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
enalties, and expenses which Lender may directly or indirectiy sustain or suffer resulling fsom a breech o
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior 10 Grantar's gwaership or interest in the Progerty, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mongape
including the obligation to indemnily, shall survive the payment of the Indebtedness and the satislaction and
reconveyance of the lien of this Mortgage and shall no! be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Wasle, Granlor shaii not cause, conduct of permil any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Property, Without limiling the generality of the
foregoing, Grantor will not remove, of grant to any cother party {ne right (o remove, any timber, minerals
(including oil and gas}, soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the removal of any Improvements, Lender ma
require Grantor to make arrangements salisfactory to Lender to replacé such improvemeniy wit
improvements of at least equal value.

Lender's Right {o Enter. Lender and ils agents and representatives may enter upon the Real Property at all
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Appiication of Proceeds. Grantor shall progg)tl% notity Lender of any loss or damage to the Property if the
estimated cost of repair or repfacement exceeds $5,000.00. Lender may make praof of icss If Grantor fafls to
do so within fifteen (15) days of the casualty. Whether or not Lender's secuntr is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebledness, payment of any lien afiecting the Property,
or the restoration and repair of the Property. f Lender elects to apply the proceeds to testoraiion and repair,
Grantor shall repair or replace the gamaged or deslroyed improvements in g manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimbursa Grantor from the proceeds fur the
reasonable cast of repair or rastoration i Grantor Is not In default hereunder. “Any proceeds which hava not
been disbursed within 1680 days after thelr receipt and which Lender has not committed to the re &ir or
restoration of the Praperty shall be used first 10 pay any amount owing to Lender under this Mortgage, hian 1o
repay accrued Interest, and the remainder, it any, shail be agphed to the principal bafance of the
ndebfedness. If Lender holds any proceeds afer payment in fuil of the Indebiedness, such proceeds shail be

paid to Grantor.

Unexpired Insurance at Sale, Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser £y the Property coverad by this Mortgage al anE trustee's sale or other sale held under the
provisions of s Mortgage, or at any fareciosure sale of such Propeny.

Compliance witi: ‘Existinp indebledness, During the period in which any Existing Indebtedness descr.bed
below is in effect, cqmg iance with the insurance provisions contained in the instrument evidencing such
Existing Indebtediaesshall constitute compliance with the insurance provisions under this Monigage, to the
extent compliance wih-the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the inourance become payable on loss, the provisions in this Mortgage for division of
Proceeds shall apply ondy 1o that portion of the proceeds nol payable to the hoider of the Existing

ndebtadness.

EXPENDITURES BY LENDER. ¢ Curaator fails to comply with any provision of this Mortgage, includgé? any
obligation to maintain Existing Indept=dness in good standing as required below, or if any action ar proce m%ls
commenced that would materially affect’Lender's interests in the Property, Lender on Grantor's benall may, but
shall not be required to, take any actior. that Lender deems appropriate. Any amount that Lender expends in 0
doing will bear interest at the rate provided iorin the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantar. All such e penses, at Lender's option, will a} be payablg on demand, {b)be
added 1o the balance of the ¢redit line and be-aroortioned among and be payaole wit any instaliment payments
{0 become due during either év) the term of any applicable insurance policy or” (il) the remalning term of the Credit
Agreement,_ or réc) be treated as a balloon paymeni which will be due and payable at the Credit Agreement s
maturity. This Mortgage also will secure payment ¢t thrse amounts. The righls provided for in this paragraph
shail be in addition to any other rights or any remedies ‘9 sshich Lender may be enlitled on account of the default,

Any such acuonklja%Lender shall not be construed as cuning the defaull so as to bar Lender from any remedy that

it otherwise would have had,
HAA?RSNTY; DEFENSE OF TITLE. Tne lollowing provisions reiating to ownership of the Property are a part of this
ergage.

Titte. Grantor warrants that: (a) Grantor holds good and markatable litle of record ta the Property in fee
simple, free and clear of all liens and encumbrancés other than those et forth in the Real Property description
or in the Exisling Indebtedness section below or in any litie insurance policy, litle repart, or tinal title op nion
issued in favor of, and accepted by, Lender in connection with this Murigage, and * (b} Grantor has the full
right, power, and authority ta execute and deliver this Mongage to Lender,

Defense of Tille. Subject to the exception in the paraﬂraph above, Grantor werrants and will forever detend
the title to the Property against the lawful claims of all persons, In the eveat any action or proceeding is
commerced ihat questions Grantor's title or the interest of Lender under this Mcitgage, Grantor shall defend
the aclion at Grantor's expense. Granlor may be the nominal party in such J_JIOCQPQKQ. but Lender shall ba
entitled to participate in the proceeding and (o be tepresented in the proceeding by-ccansel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, lo Lender such instruments 25.Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granlor's use of the Propsity complies with
all existing applicable laws, ordinances, and regulations of governmental authosities.

EXISTING INDEBTEDNESS, The following provisions concerning existing indebtedness (the "Exisling

Indebtedness”) are a part of this Moitgage.
Exisling Lien. The fien of this MonFage secyring the Indebledness may be seconda{y and inferior 1o the lien
securing payment of an existing obfigation with an account number of 16177040 to Uplown National Bank ol
Chicago. The existing obligation has a current principal balance of approximately $245,170.10 and Is In the
original fnnmpal amount of $250,000.00. The obligation has the foligwing payment terms: Monthly payments
of $2,446.77. Grantor expressly covenants and agrees lo pay, or see |0 the payment ol, the Exisling
indebtedness and (o prevent any defaull on such indebtedness, any delault under the instruments evidencing
such indebtedness, or any default under any security documents for such indebledness,

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this MongaEe ty which that agreément (s madified, amended,
extended, or renewed without the Rnor written consent of Lender. Granlor shall neither request nor accept
any huiture advances under any such security agreement without the prior written cansent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Nel Proceeds. If ali or any part of the Property is condemned by eminent domain proceedings
of by any proceeding of purchase in lieu of condemnation, Lender may at its election require that all or any
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the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to ang similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administralive body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any settlement or com%romnse of any claim made by Lender wilh any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Morigage or of any note or other instrument or agreement
evidencing the Indebtedness ‘and the Property will continue 1o secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, setilement or compromise relaling to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this qu?agez (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can inciude, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (cR Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights.« 1he collateral. This can include, for example, tailure to maintain required insurance, waste or
destructive use of % dwelling, failure to pay taxes, death of all persons liable on the account, transier of title or
sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, Jr the uez 2 funds or the dwelling for prohibited purposes.
RIGHTS AND RiEMELDIES SN DEFAULY, Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its option, may exercise any one or more of the following rights and remedies, In addilion to any other
rights or remedies provided Uy aw:

Accelerate Indebtedness. ‘Lender shali have the right at its option without notice to Grantor to declare the

entire Indebtedness immediatel, due and payable, including any prepayment penality which Grantor would be

required to pay.

UCC Remedies, With respect to all or an_y part of the Personal Property, Lender shall have all the rights and

remedies of a secured party under tha Uniform Commercial Code.,

Collect Rents. Lender shall have the riakc-without notice to Grantor, to take possession of the Properly and
coliect the Rents, mciudmgi amounts pas: cyz and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. Inauitherance of lh_:s n?ht. Lender may require any {enant or other
user of the Property 1o make payments of rent or-uce fees direclly to Lender. If the Rents are collected by

Lender, then Granior '.rrevocablrh desipnates Lerder as Grantor's attorney-in-fact 10 endorse instruments

received in payment thereof in the name of Granic: and to negotiale the same and collect the proceeds.
Payments by tenants or other users to Lender in response 10 Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proger grounds for the demand existed. Lender may
exercise its righls under this subparagraph either in persor, ky.agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be piaced as mortgagee in possession or 1o have a
receiver appointed to take possession of all or any par of the rropesty, with the power to protect and preserve
the Property, lo operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rece.".'er;,mp. against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permiited by law. Lender's right to the
a%nomtment of a receiver shall exist whether or not the appareni- vaiva of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not diszualify & person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree loreclosing Grantor s Interest in all or any pan of
the Praperty.

Deficiency Judgment. If permitted by applicable law, Lender may cbtain a judgrie-for any deficiency
remaining’in the Indabtedness due to Lender after application of all amounts received fiomn.the exercise of the
rights provided in this section.

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waivas any and ail right o
have the property marshalied. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separalely, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasgnable natice af the time and dplace of any public sale of the
Personal Property or of the time afler which any privale sale or other intended disposition of the Personal
Property is {0 be made, Reasonable nolice shall mean notice given at least ten (10) days belore the lime of

the sale or disposition,

Waiver; Election of Remedies. A waiver by qng party of a breach of & provision of this Mortgage shall not
conslitute a waiver of or prejudice the party's rights otherwise o demand strict compliance with that provision
or aergl other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit ol any other
remedy, and an election to make expendilures or take action to perform an obligation of Grantor under Lhis
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a defauit and exercise its
remedies under this Morigage.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Mongagee. Lender shall be entitled to recover such sum as the court may ad'udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incuried
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09-29-1997 MORTGAGE Page 9
Loan No 151-770-16 {Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
X ;"’/ /'/Ln.h-
David D. Njaa

ﬁﬂ”\/ (M LM ot
A Y

M Njaa

NDIVIDUAL ACKNOWLEDGMENT

Ty iy -
STATEOF _ .. £f e N ~ )
g - ) 88
COUNTY OF 0 k N

On this day before me, the undersigned Notary Public, personally appeared David D. Njaa and Jan M. Njas,
Husband and Wile, 1o me known 1o be the individuals cescribed in and who executed the Mortgage, and
acknowiedged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes

therein mentioned.

! P
Given under my hand ?ndafjcial seal this (.;5 9 day of - Pl 8"-’ 2 i) “a 19 ] 7.
By % ” F“}ié J Residing at
Not{ry Public in and for lhe State of . ("( Ci D
OF! ICIAL SEAL

5 . (’..' (.

JEANNINFE 2 JOHNSON

NOTARY PURLICT STATL OF ILLINOIS
MY COMMISSION FAPAES 01/03/00

My commission expires L/ /

LASER PRO, Reg. U.S. Pat. & T.M. OHf., Ver. 3.24a (c} 1997 CFl ProServices, Inc. All rights reserved.
[IL-G03 E3.24 NJAA.LN L2.0VL]
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EXHIBIT "A"

Borrower: David 0. Njsa Lender:  Uptown Nailonal Bank of Chicago
. 4753 N, Broadway

212-84-8654)
Jan M, Niaa Chicago, IL 40640

319~58-1120)
5706 N. Keola
Chicago, iL 80848

A

This Exhibil "3 15 aitached 10 and by this reference is made a part of sach Deed of Trusl or Morigage, dated Sapiember
29, 1997, and excu'ed In connection with 8 losn or alher financlal accommoadations betwesn Uptown Natlonal Bank of

Chicago and Davic 7. Nisa and Jsn M. Njsa.

PIN #10-32-406-023-0250

LOT 11 IN BLOCK 2 IN LDAETROOK MANOR, BEING A SUBDIVISION QOF LOTS 27, 32, 33,
34 AND 35, THAT PART OF AHE SOUTHWEST 1/2 OF LOT 38 AND ALL OF LOT 39 WEST OF
ROAD; ALL OF LOTS 40, 41, 42, 43 AND 44, THE SOUTHWEST 1/2 OF LOT 45, ALL OF
LOTS 47 TO 52 BOTH INCLUSIVE IN THE SUBDIVISION OF BROMSON‘S PART OF CALDWELL'S
RESERVATION IN TOWNSHIDPS 40 AND (4) MORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN {EXCEPT CERTAIN PARTS) ACCORDING TO THE PLAT THEREOF REGISTERED ON
MARCH 1, 1922 AS DOCUMENT NUMBER 148536 TN COOK COUNTY, ILLINCIS,

THIS EXHIBIT "A" 1§ EXECUTED ON SEPTEMBER 2¢, 1997,

BORROWER;
X MQV“ X (A-L (q 4.
r Jan M.(WJ

David 0. Nisa

LENDER;
Uptown Matlo: nk of Chicago

By:
Authorized Ctticer

LASEA PRO, Rag. U.S. Pal. & T.M, Off, Wer. 3.242 (¢} 1997 CFIProServicet, Inc, Alirightsreasrveg, PIL-GE0EI24 FI24 NJAALNLZ.OVL]




