UNOFFICIAL COPY.s:

b!'

RECORDATION REQUESTED BY:
U%gwn Netional Bank of Chicago
4763 N. Broad':n °
Chicago, L uoe%

WHEN RECORDED MAIL TO:
U%gvm National Bank of Chicago
4753 N. Broadw.

L %
Q\\Qf)\:(’]
/*"Zp ;o

=

This Mortg d by: Up’ovn National Bank of Chic
890 prepared by 4752 F. Broadway Ave. 00

Chicago.

MORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 20, 157, between Joshus B, Alper and Elleen B. Alper, his wile,
whose address is 3510 Lake Street, Skokle, IL 60703 (referred io below a8 "Grantor”); and Uptown National
Bank of Chicago, whose address is 4753 N. Broadway, Chicago, Il 60640 (referred o below as “Lender”).
GRANT OF MORTGAGE. For valushle considersiion, Grur’or mortgages, warrants, and conveys o Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and P:tures; all easements, rights of way, and
appurtenances; alt water, water rights, watercourses and ditch rights \including stock In utiiities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to \he rzal property, including without limitation
all minerals, o, gas, gecthermal and similar matters, located in Codli County, State of lllinois (the "Resl
Property”):

THE W 1/2 OF LOT 552 AND ALL OF LOT 563 IN SWANSON BROTISSRS FOURTH ADDITION TO

COLLEGE HILL, BEING A SUBDIVISION OF THE § 12 (EXCEPT THE N %/ THEREOF) OF THE NW
1/4 OF THE SE 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13. EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
The Real Property or s address is commonly known ae 3510 Lake Streel, Skokle, Il #4203, The Real
Property tax kientification number is 10~14-410-018.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.
DEFINITIONS. The following words shali have the following meanings when used in this Monigage. Terms nat
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shail mean amounts in lawiul money of the United States of America.
Borrower. The word "Borrower® means each and every person or entity signing the Nate, including without
limitation Alper Enterprises, LLC.
Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor® means any and all persons and entities executing this Mortgage, Including
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AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Granior waives ail rights or defenses arising by reason of any “one action® or
'anti-deﬂcieng‘ law, Or any other law which may prevent Lender from br n‘glng any action against Grantor,
including a cicim for deficiency to the extent Lender ie otherwise entitied 0 & claim for deficiency, before or aher
L.ggder'n commencement or compietion of any foreclosure action, either judicially or by exercise of & power of

’

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at

Borrower's request and not at the request of Lender, Grantor has the il er, right, and auth 10 anter
o th iﬁ!wongagge do not conoﬁtlg with, or

into this Mgﬁgaﬂe and 1o hypothecata the Pr ¢ () the provisions of th

result in a ult under any agreement or other instrument binding upgu Grantor and do not result in a violation of

gg{ law, regulation, court decree or order icable to Grantor; (d) Grantor has established adequate means of
alning from Borrower on a continuing basis Information about ower's financlal condition; and orileil Lender

gzgr maﬂeu) no reoresentation to Grantor about Borower (including without limitation the creditworthinese of

oWer).

PAYMENY AND PEAFORMANCE, Except as otherwise provided In this Mong:ge Borrower shall pay to Lender
all Indebtedness se-ur3d by this Morgage as t becomes due, and Borrower and Grantor shall strictly perform al
their respective obligiuins under this Morngage.
POSSESSION AND WA, TNANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Froperty 833/’ G# governed by the following provisions:
Poasession and Use. Unil in default, Grantor may remain in possession and control of and operate and
manage the Property and-cullect the Rents from the Property.
Duty {o Maintain. Grantor shall nasintain the Property in tenantable condition and promptly perform all repairs,
replacements, and rnaintenance r.ecesaary to preserve s value.
Hazardous Substances. The term: "hazardous waste,” “hazardous aubstance,” “disposal,” "release,” and
"threatenad release,” as used in vils Mortgage, shall have the same meanings as set forth {n the
Comprehensive Environmental R 82, Sompensation, and Liabiiity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Supsrund Ameidments and Reauthorization Act of 1986, Pub. L. No.
99499 ("SARA"), the Hazardous Materials 7t maponaﬂon Act, 49 U.8.C. Section 1801, et saq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sect'on 6901, et seq., o other applicable state of Federal laws,
rules, or reguiations adopted pursuant 10 any of (he foregoing. The terms “hazardous wasle” and "hazardous
substance™ shal) also include, without limitation, peirorum and petroleum br-producta or any fraction thereof
and ashestos. Grantor represents and warrants 1o L2auer that (a) During the period of Grantor's awnership
of the Praperty, there has been no use, generation, manufacture, storage, treatment, disrPoul release of
threatenad release of any hazardous waste or substance oy aty person on, under, about or from Propen}l;
{b) Grantor has no Know tra%ge of, or reason to beliave that these has been, except as previously dlsclosed {o
and acknowledged by Lender in writing, (3 any use, genarstion, manufaciure, storage, treatrment, disposal,
e 1 it L oy 1y S 3 e i Cains of £ g
Gr owners u X en
Yot reiating tga such mattmm {c) g c 4 Iosegd to and acknowiedged b

by any person X ogrl as previrJsiv disc ¥
Lander in writing, () neither Grantor nor any tenant, contractor, agent of cther authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release ary *iazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compllance with il
applicable federal, state, and local laws, regulations and ordinances, lncludirﬁ without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender arJd ite.agents to enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lendcr may deem ap opriate to
determine compliance of the Property with this section of the Morigage. Any Ineraruons or tesis made by
Lender shail b for Lender's purposes only and shall not_be construed to create any reaponsibility o fiability
on the part of Lander to Grantor or to any other person. The representations and warrzolos cont ned herein
are based on Grantor's dus diiigence in investigating the Property for hazardous w:asic and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lendcr ior indemnlty or
contribution in the event Grantor becomes lable for cleanup or other costs under any such laws, and ™ (b)
agrees 10 Indemnity and hold harmiess Lender against any and all claims, losses liabilities, damaﬂeg'

Penames and expenses which Lender may directly or indirectly sustain or suffer resuftlng from a breac
his section of tha Mon'gage or a8 a consequenca of any use, generation, manufacture, stotaggihtélfmxgrca?'%ll

release or threatened release occurring prior to Grantor's ownership or interest in the Property, w
the same was or should have been known 10 Grantor. The provisions of thia section of the Mortgaagned

including the obﬂ%ation to indemnity, shall survive the payment of the Indebtedness and the satisfaction
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any Interest In

the Property, whether by foreclosure or Gtharwise.

Nuisance, Waste. Grantor shall not cause, cenduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Proparly. Without limiting the generality of the
foregoing, Grantor will not remove, of grant 10 any other he right to remave, any timber, minerals
(including oil and gas), soil, gravel of rock products without the prior written conssnt of Lender.

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, As a condition ta the removal of any Improvements, Lender ma
require Grantor o make arrangements salisfactory 10 Lender to replace such Improvements wit
{(mprovements of a! least equal valus.

Lender's Right to Enter, Lender and its agents and representatives may enter upon the Real Property at all
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10-20-1897

Loan No 60703460

full unpaid_principa) balance of the loan, up to the maximum policy limits set under the National Flood
mrma Program, of as otherwise required by Lender, and to maintain such insurance for the term of the

Application of Procesds, Grantor shall potity Lender of an toss Of damage to the Pr . Lender
may make proof of loss it Grantor failop;o o%ow in fifteen (15¥ m
%«%dmd'!nguﬂwmh imgfm;%d 1#&‘"3%’?#" tha; g‘rlopeny or remoratgn and repair of the Property. It
ender “’f“"%:m apply the pro%eeds to restgratlon and repalr, &a '

in a manner eatiefactory to Lender

expaﬁkure‘,npr y or reimburse Grantor from the proceeds for the of r
Grantor is nof in default hereunder. Any proceeds which have not been disbursed within 18? ggya after their

receipt and which Lender has not committed to the repair of restoration of the Propeity shal
pay any amount owigf to Lender under this Monga:tg, then to prepay accrued interest, and the remainder, i
appil ipal balance of the Indebtedness. If Lender hoids any proceeds after
yment in full.of the Indebtedness, such proceeds shall be paid to Grantor.
Unexpked 'iuance st Ssie. Any unexpired insurance shall nure to the benefit of, and pass to. the
purchaser of ths Property covered by this Mortgage at an; trustee's sale o other sale held under the
provisions of this Mcrtgage, or &t any foreciosure sale of such Propeny.
Compilance with Fisling Indebledness. During the period in which any Existing indebtedness described
below I8 In effect, coraaiance with the insurance ovisions contained in the instrumemt gvidancing such
Existing Indebtedness Sheiv consiitute compliance with the insurance provisions under this Mortgage, 10 the
extent compliance with the «e'ms of this Mortgage would constiiute a du lication of Insurance requirement. If
any proceeds from the inw“Sice become payable on loss, the provisions in this Mortgage for division of
F&wn e%r;all apply only to ‘hat portion of the proceeds not payable to the hoider of the Existing
Grantor's Reporl on Insurance. Uper request of Lender, however ncl more than once ag , Grantot shall
furnish to Lender a report on each e:lstirng poticy of insurance showing: (a%the name of the Insurer; (L) the
risks Insured; () the amount of the po!tay; (d') the property insured, the then current re acement value of
such property, and the manner of deteri.i'=a hat value; and I“ge) the expiration date of the policy. Grantor
?g&lkc upon request of Lender, have an indwosnuent appraiser satisfactory to Lender determine the cash value

ement cost of the Propenty.

EXPENDITURES BY LENDER. |t Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness In goad standing as required beiow, or if anc! action or oceecﬁnqoie
commenced that would materially affect Lender's interer(s n the Property, Lender on Grantor 8 behalf may, Dut
ghall not be required to, take any action that Lender deems anpropriate. Any amount that Lender expends in 8o
doing will bear interest at the rate provided for In the Note o the date incurred or paid by Lender to the date of
repayment bK Grantor. All such expenses, at Lender’s option, wit ;al)[ be payable on demand, (b) be adgded to the
balance of the Note and be apportioned among and be payabls with any instaliment payments to bacome due
during either (i) the term of an applicable insurance aBollcw o) the remalninqnt‘srm of the Note, or (c) be
treated as a bafloan payment which will be due and ‘paﬁ‘ le at the Nots'8 maturity. This Mortgage also will secure
payment of these amounts. The rights ﬁfovlded for in this paragraph shall ke in addition to an! other rights or any
remadies to which Lender may be ent lad on account of the default. ZAry such action by Lender shall not be
construed as curing the default 8o as to bar Lender from any remedy that i nmnp2rwise would have had.
r\x:r?gngem; DEFENSE OF TITLE. The following provisions relating to ownere’ig of the Property are a pan of this
age.
Tile. Grantor warrants that: (a) Grantor holds good and marketabie title oi recsrd to the Property in fee
simple, free and clear of all lians and encumbrances other than those sat forth in tie Feal Pro dascription
of in the Existing Indebtedness section below or in any title Insurance policy, titie 7epon. of final tile op nion
{ssued In favor of, and accepted by, Lender In connection with this Mortgage, and ™ ) Grantor has the full
right, power, and authority 10 execute and deliver this Mortgage to Lender,
Defense of Tile. Subject to the exception In the parg‘ﬂraph above, Grantar warrants ang wil forever defend
the title to the Propen?r against the lawful claims of ali persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall d:l |art;d

the action at Grantor's expense. Grantor may be the nominat Farw in such ocaed?nn. bit Lendes shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
chaice, Grantor will deliver, or cause to be dellvered, to Lender such instruments as Lender may request

from time to time to permit such participation.
Complisnce With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness*) are a part of this Morgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferlor tio an

existing lien. Grantor expressly covenants and ‘agrees 10 pay, or see to the payment of, the Existing
indebtedness and to prevent any default on such indabladness, any default under the Instruments evidencing

such indebtedness, of any default under any security documents for such indebtedness.

Defaul. If the payment of any instaliment of principal or any interest on the Existing Indebtedness |8 not made
within the time required by the note evidencing such indebtedness, or shouid & dafault occur under the

instrument securing such indebtedness and not be cured during any applicable grace period therain, then, at
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do 30 for and in the name of Grantor and at Grantor's ex&ense. For such purposes, Grantor hereby
Fing: ook v e Sgh 4o b ratcasay o i, Lindocs s i

, recording, & ' )
accgmp!ish thegmners rafgtrad to in the pgrsecedlng %afagraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise_performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Granior a Suitable
satisfaction of this MongaPe and suftable statements of termination of any flnanclng' statement on file evidenfing
Lender's sacurity interest in the Rents and the Personal Pro#eny. Grantor will pay, if permitted by a?pllcable aw,
any reasonable termination fee as determined bg Lender from time to time. M, however pa is made by
Borrower, whether voluntarily or otherwise, of Ly Quarartor of by any third party, on the indebtedness and
theroafter Lender is forced 10 remit the amount of that payment (a) to Borrower's trustee in bankrupicy of 1o any
similar pergson under any federal or state bankruptg{ aw or law for the relief of deblors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender of any of Lender's

o?erw. or .ﬁ) by reason of any setliement or compromise of any claim made by Lender with any claimant
e'r:?“uglng wofow {imitation

Borrower], the Indebledness shall be considered un for the r'gosa of
*1is Mortgage and this Mortgage shall continue to be effective or shall ggk:anstated. g’ @ Case

may be, notwithstarding any cancellation of this Mortgage or of any note or other instrument or agreement

Mgencfng the Indabacdness and the Property will continue to secure the amount repaid or recovered to {the same

axtent a8 #f that anveur: never had been originally received bg‘ Lender, and Grantor shall be bound by any

judgment, decree, ord.. “Atiement of compr relating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the fuliuwing, at the option of Lender, shall congtitute an event of default ("Event of Detault*)

under this Mortgage:

Default on Indebledness. !“aiure of Borrower to make any payment when due on the Indebtadness.

Default on Other Payments. ' Fultsre of Grantor within the time requirad by this Mortgage to make any
gnayrﬂem for taxes or insurance, ¢i anv other payment necessary to prevent Fiing of or to elfect discharge of
y hen.
Compliance Default. Failure of Granior ur Borrower 1o comply with any other tarm, obligation, covenant or
condition containad in this Mortgage, the M2 or in any of the Related Documents,
Default in Favor of Third Parties. Shouil Torrower or any Grantor default under any loan, extension of
credit, security agreement, Purchase or sales ajreement, or any other agresment, in favor of any other creditor
or person that may materiglly afect any of Borrov er's or any Grantor's rolperty or Borrower's ahility to repay
the Note or Borrower’s or Grantor's ability to perform thair respective obligationd under this Mortgage or any of
the Related Documents.
False Stetements. Any warranty, representation or staiereat made or furnished to Lender by or on behalf of
Grantor or Borrower under this aage, the Note or tha Fe'ated Documents is false or misleading in any
material respect, either now or at the time made or furnished.
Defective Colisteralization, This Monf;age or any of the Reiated Dacuments ceases to be in full force and
effect (including failure of any collateral documents to create & val'd atk! perfected securlty interest or lien) at
any time and for any reason.
Death or insolvency. The dissolutior: (regardiess of whether election $2 rontinue is made), a;?: member
withdraws from the limited liability compang, or any other termination of Greator or Borrower's ex/sfence as a
9052? business or the death of an , the insolvency of Grantor of Brrrower, the ntment of 2
receiver for any part of Grantor or Borrower’s property, any assignment for the Lenefit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy-ur insolvency laws by or
against Grantor or Borrower.
Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedirge, whether by judiclal
proceeding, self-help, repossession or any other method, by any creditor of Grantor or %v-any governmental
agency against any of the Pr . Howaever, this subsection shall not afpl& in the event-of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of (no foreclosure or
forefeiture proceedin%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.
Breach of Other Agreement. Ary breach by Grantor or Borrower under the térms of %r‘!fv other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or ather obligation of Grantor of
Borrower to Lender, whether existing now or later,
Existing indebtedness. A default shall occur under any Existing Indebtedness or under any ingtrument on the
Property sacuring any Existing Indebtedness, or commencement of any sult or other action to foreclose any
existing lien on the Property.
Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtadness is impaired.
Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter,
l.ender, at its option, may exercise any one%?nmore of the foliowing ¥Igms and remedies, in addition to any other
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10=20--1997 Page 9
Loan No 80703450 (Continued)

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a par of this Mortgage:

Amendments. This Mortgage, together with any Relaied Documents, constitutes the entire understanding and
e o ST i g Wi, A S B AT o PR SOV 0 8 Ehrge o
bound E‘y' the aiteration or amendment.

Annual Reports. Il the Propenw used for purposes other than Grantor's residence, Grantor shall furnish 1o

ender, u) request, a certi statement of net ating income received from the Pr urin
éramr's 6’?&;033 fiscal year In such form and detai Mendgr shall require. "Net ope&a&n&lﬁwj;ﬂhﬁ

ot cash from the Pr less ali cash itures made in connection
mrn:ag'wm acelpts operty expend

Appilcable Law. This Morigege has been delivered o Lender and accepled by Lender in the Stsle of
Minols. This Morigage shail bs governed by and construed in accordance with the laws of the Stats of

Ninole.
Caption Headln Caption headings In this Mortgage are for convenience purposes only and are not to be
used to Imarpretpg' d2fine the provbB;'n of this M ggge P y

. There shaio7no merger of the Interest or estate crealed by this Mortgage with any other interest or
estale in the Property a. 2ny time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.
Mu Parties. All obligat:siis of Grantor and Borrower under thig Martgage shall be joint and several, and
all references to Grantgr shall meon each and every Grantor, and all references to Borrower ghall mean each
tahr;d ﬁ\é%ryaggrrower. This means tat each of the persons signing below Is responsible for all obligations in

8 gage.
Severabliity. It a court ot competant lurisdiction finds a:g provision of this Morigage to be invalld or
unenforceable as to any person or circumstance, such finding shall not render that provision Invalid or
unenforceable as to any ofher persons wr Lisumstances. if feasible, any such offending ?'rovtalon shall be
deemed to be modified to be within the limiss af enforceabllity or validity; however, If the offending provision
cannot be 80 modified, It shail be stricken and all other provisions of this Morigage In ali other respects shall
remain valid and enforceable.
Successors and Assigns. Subject to the limitationa siated in this Monrﬂaoe on transfer of Grantor's interest
this Mortgage shall be binding Upon and inure 1o the xenefit of the parlies, thelr successors and assigna. If
ownership of the Property becomes vested in a person of*er than Grantor, Lender, without natice to Grantor
may deal with Grantor's successors with reference to (va_Mortgage axd the Indebtedness by way of
lfﬁe%etl‘r:jngs or extension without releasing Grantor from the zoligations of this Mortgage or fiabllity under the
n .

Time Is of the Essence. Time s of the essence In the performancs of this Morigage.

Waltver of Homestead Exemgtlon. Grantor hereby releases and waives all rlﬁhts and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness sccured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived an[ rizatg under this Mortgage (or under
the Related Docurnentsi unless such waiver Is in writing and signed by LertJer_ No delay or omission on the
part ot Lender in exerc znng1 anﬁ right shall operate as a waiver of such right & dny other right. A walver by
any party of a provision of this Ra shall not constitute a waiver of or ﬁrejuatco in9 party's right otherwise
to demand strict compliance with t %rovislon or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of 2%y of Lender's rights
or any of Granior or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required In this Mortgage, the granling of such consent by Lender in any instance shall n constitute
continuing consent to subsequent instances where auch consent I8 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS,

L

Joshua P.‘{Alptr

E/(/At—( (A ,’OA——«

Elleen B. Alper
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