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MORTGAGE
THIS MORTGAGE IS DATED OCTOBER 7, 1597, belween MICHELLE A. DOLAC, SINGLE PERSON, whose

address is 10829 S AVENUE 8, CHICAGO, i. 306*7 (referred lo below as "Grantor”); and Uplown National
Bank of Chicaga, whose address Is 4753 N. Broadway, Chicago, IL 60640 {referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantzr mortgages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propery, together with all existing or
subsequentiy erected or affixed buildings, improvements ard ‘fixtures; all easements, rights of way, and
appurtenances. all water, water rights, walercourses and dilch- nighte-fincluding stock in ulililies with ditch or
irngation rights); and ail other rights, royaities, and profits relating to (he ieal property, inciuding withaut limitation
all minerals, ol gas, geothermal and similar matters. located in COG#¥ Counly, Slate of lllinois (the "Real
Property"):
LOT 26 IN FAIR ELMS 8TH ADDITION, A SUBDIVISION OF THE EALT 420 FEET OF THE NORTH 1/2
OF THE SOUTH 1/2 OF THE NORTH EAST FRACTIONAL QUARTER (EXCFBT THE NORTH 33 FEET,
EXCEPT THE SOUTH 33 FEET, AND EXCEPT THE EAST 150 FEET THERf.OF) IN SECTION 17,
TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY,
ILLINO!S, ACCORDING TO PLAT THEREQOF REGISTERED IN THE OFFICE OF S+ REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 1474545, .‘.' COOK COUNTY,

fLLINOIS.
The Real Property or its address is commonly known as 10829 S AVENUE B, CHICAGO, IL 60617. The Real
Property tax identification number is 26-17-217-012.
Grantor presenlly assigns to Lender all of Grantor's right, title, and interest in and o all leases of the Property and
all Rents from the Property. In adaition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Renls.
DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terme not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All relerences 1o dallar amounts shall mean amounts in lawlul money of the United Stales of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line ol credit agreement dated Oclober
7, 1997, beiween Lender and Grantor with a credit Jimit of $25,000.00, logether with all renewals of,
exlensions of, modifications of. refinancings of, consolidations of, and substittitions for the Credil Agreement.
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The maturity date of this Mongage 1s Oclober 7, 2002. The interest rale under the Credit Agreement is a
vanable interest rate based upon an index. The index currently is 8.500% per annum. The Credit Agreement
has tered rates and the rate that applies 1o Grantor depends on Grantor's credit imit.  The interest rate 10 be
apphed 1o the credit imit shall be at a rate 1.000 percentage points above the index for a credit limi of
$49.999.99 and under, at a rate 0.500 percentage peints above the index for a credit limit of $50,000.00 to
599,999 99, and at a rate equal to the index for a credil limit of $100,000.00 and above. subject however to the
following maximum rate. Under no circumstances shall the interest rate be more than the Iesser of 21.000%
per annum gr the maximum rate allowed by applicable law.

Grantor. The word "Grantor” means MICHELLE A. DOLAC. 7The Grantor is the mortgagor under this
Mortgage.

Guarantor. “the word "Guarantor” means and includes withou! hmitation each and all of the guarantors,
suteties, and accammodation parties in connection with the Indebledness.

Improvements. _The word "Improvements” means and includes without himitation all existing and fulure
improvements,  baldions, structures, mobile homes affixed on the Real Properly, facilities, additions,
replacements and otharcanstruction on the Real Praperty.

Indebtedness. The word'1/idebledness” means all principal and interest payable under the Credil Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender 1o enforce obligations /el Grantor under this Mortgage, together with interest on such amounts as
provided in ths Morgage.  Specificaliy, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Lender has presenlly advanced to Grantor under the Credil
Agreement, bul also any fulure amcuels which Lender may advance to Granlor under the Credil
Agreement within twenty (20) years from (pe-date of this Morigage lo the same exlenl as if such fulure
advance were made as of the date of the erciution of this Mortgage. The revolving line of credit
obligates Lender o make advances o Grantor.se-long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such sdvances may be made, repaid, and remade from lime
1o time, subject to the limitation that the tolal oulslanding balance owing al any one time, nol including
finance charges on such balance at a fixed or variable ra'e or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounis expzaded or advanced as provided in this
paragraph, shall not exceed the Credil Limit as provided in the Credit Agreement. It 1s the inlention of
Grantor and Lender that this Mortgage secures the balance outstanaing under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and auy inlermediate balance. At no time
shall the principal amount of Indebledness secured by the Morlgage, not including sums advanced lo
protect the security of the Mortgage, exceed $25,000.00.

Lender. The word “Lender" means Uptown National Bank of Chicago, ils succestors and assigns. The
Lender 15 the mortgagee under this Morigage.

Mortgage. The word "Mortgage” means this Morlgage between Grantor and Lender./aad includes withoul
Imiration all asssgnments and security interest pravisions refating to the Persenal Property and 3enls.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal properly now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Properly; together with all accessions, parts, and additions to, ail replacements of, and all substitutions for, any
ol such preperty; and together with all proceeds (including without imatation all insurance proceeds and
retunds of premiums) from any saie or other disposition af the Property.

Properly. The word "Property” means collectively the Real Property and the Fersonal Property.

Real Property. The words "Real Property” mean the properly, mterests and nghts described above in the
“Grant of Martgage" section
Related Documents. The words “Related Documenls' mean and include without limitation ali promissory

notes, credit agreements, loan agreements, environmenial agreements, guaranlies, security agr2ements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, exectited in conneclion with the Indebledness.
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Rents. The word "Rents" means all present and future rents, revenues, income, issues, royallies, prolits. and
olher benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall sirictly perform all of Grantor's obligations

under this Mortzdge.
POSSESSION ANE-MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use of
the Property shall’bs governed by the following provisions:
Possession ang 'sso, Untitin dafault, Grantor may remain in possession and control of and operate and
manage the Propenty and collect the Rents from the Property.

Duty to Maintain. Gran:orshall maintain the Property in tenantable condition and prompily perform all repairs,
replacements, and maintenznce necassary (o preserve ils value.

Hazardous Substances. rhe 'orms "hazardous waste," "hazardous substance.” "disposal” "release,” and
“threatened release,” as uscd in-this Mortgage, shall have the same meanings as sel forth in the
Comprehensive Environmental Husponsg, Compensalion, and Liability Act of 1980, as amended. 42 U.S.C.
Seclion 9601, et seq. ("CERCLA"), e Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"}, the Hazardous Mdterials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, el seq., or other applicable stale or Federal laws,
rules. or regulations adopted pursuant to zay of the foregoing. The lerms "hazardous waste"” and "hazardous
substance” shall also include, without limiaiiza. petroleum and petroleum by-products or any fraction thereol
snd asbeslos. Grantor represents and warrarts to_Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generaticn, manufacture, storage, treatment, disposal, release of
threatened release of any hazardous waste or suastance by any person on, under, about or from the Property:
(b) Grantor has no knowiedge of, or reason (o believe that there has been, except as previously disclosed to
and ackrowledged by Lender in wriling, (i) any use, generabon, manufacture, storage, trealmenl, disposal,
release. or threatened release of any hazardous waste @ subslance on, under, about or from the Propertﬁ Y
any prior owners of occupanis of the Propergz or (ilgz) any zorzal or threatened liligation or claims of any kind
by any persun relating 1o such matlers; and (c) Except as/previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, cantractsr, agent or other authorized user ol the Property
shall use, generate, manulacture, store, treal, dispose ol, or release) any hazardous waste or substance on,
under, about or from the Properly and (i) any such aclivity chall"be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, nicluding without limilation those laws,
regulations, and ordinances described above.  Grantor authorizes Lendsr and its agents (o enter upon the
Property to make such inspections and lesis, al Grantor's expense, as<Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. ‘Anv.inspections or tests made by
Lender shall be for Lender’s purposes only and shall not_be construed to craale any responsibility or liability
on the part o Lender ta Grantor ar to any other person. The representations and svarranties contained herein
are based on Grantor's due diligence in investigaling the Property for hazardous, waste and hazardous
subslances. Grantor hereby (a) releases and waives any future claims againsi Lender lor indemnity or
contnbution in the event Grantor becomes liable for cleanup or other cosls under asv-such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, ‘nizbilities, damages,
penaities, and experses which Lender may directly or indireclly sustain or suffer resuling iiom a breach of
this section of the Mortgage or as a consequence of any use, generalion, manufaclure, <torage, disposal,
release or threatened refease occurring prior (o Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions ol this section of the Mortgage,
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satislaction and
reconveyance of the tien of this Mortgage and shall not be alfected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permil, or suffer any
stripping of or waste on or lo the Property or any portion of the Property, Withoul limiting the generality of the
foregoing, Grantor will not remove, or grant (o any other party the right 1o remove, any timher, minerals
{including oil and gas). soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall nol demolish or remove any Improvements from the Rea! Properly

without the prior written consent of Lender. As a condition to the removal of any improvements, cender ma
requre  Grantor 10 make arrangements salisfactory 10 Lender 1o replace such Improvements wit

Improvements of ai least equal vilue.

l.ender's Right to Enler. Lender and ils agents and representatives may enler upon the Real Property at all
reasonable imes (0 attend to Lender's interests and 1o spect the Property for purposes of Grantor's
comphiance with the terms and conditians of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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regulations, now or hereafter in effect, of alt governmental authorities applicable to the use or occupancy of the
Property. Granlor may contest in good faith any such law, ordinance, or regulalion and withhold compliance
during any proceeding, including eg)pqoprlate appeais. so lang as Grantor has notified Lender in writing prior (o
doing so and so\rong as, In Lender's sole opinton, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably salisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor Jeave ynailtended the Property. Grantor shall do all
other acls, in addition to those acts set forth above in this section, which from the character and use of the
Properly are reasonably necessary to pratect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Reaf Property. A "sale or lransfer” means the conveyance of Real
Property or anv._night, title or inieresl therein; whether legal, beneficial or eguitable: whether voluniary or
mvoluntary. whethae by outiight sale, deed, instaltment sale contract. land contract, contract for deed, ieasehold
interast with a ter:a oreater than three (3) years, lease-option conlracl, of by sale, assignment, or transfer ot any
benehcial interest 11 arto any land trust holding litle to the Real Property, or by any other method of conveyance
of Real Property intores, it any Grantor is a corporation, partnership or hmited hiability company, transfer also
includes any change in Gwieeship of more than twenty-five percent (25%) of the voting stock, parinership interests
or lumeted habiity company inerests, as the case may be, of Grantar. However, this optiun shall not be exercised
by Lender if such exercise is.sronibited by federal law or by Hllinois law.
TAXES AND LIENS. The followiio. pravisions relating to the taxes and lens on the Property are a part of this
Mortgage.
Payment. Grantor shail pay when due [and in all events prior to delinquency) ail taxes, payroll 1axes, special
laxes, assessmenls, water charges and cewer service charges levied against of on account of the Preperty,
and shall pay when due all claims fo: wvork done on or for services rendered or material furnished lo the
Property. Grantor shall maintain the Propertv free of all liens having priority over or equal Lo the interest of
Lender under this Mortgage, except lor theizn of taxes and assessments not due, and excepl as olherwise
provided in the following paragraph.
Right To Conlest. Granior may withhold payment ol any tax, assessment, or claim in connection with a good
faith dispute gver the obligation to pay. so tong as Lznder's inlerest in the Praperty is not éeo[garchzed. i alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, it a
ten s fited, within fifteen (15) days atter Grantor has nence of the filing, secure the discharge of the lien, or if
requested by Lender, depost with Lender cash of & sutticient corporate surely bond or other secunty
satstactory 10 Lender in an amount sufficient 1o discharge the lien plus anV' costs and atlorneys' fees or other
charges that could accrue as a result of a loreclosure or s2:¢ under the lien. In any contesi, Grantor shall
defend itself and Lender and shall satisly any adverse judgmert Lgfore enforcement ,aﬁams_t the Property.
Grantor shall name Lender as an addilional obligee under any surety bond furnished in the conlest
proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender szus‘actory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental ofiialto deliver to Lender at any time
a written stalement of the taxes and assessments against the Property.

Notice of Construclinn. Grantor shall notify Lender al least fifteen (15) days velerc.any work is commenced,
any services are furmished, or any malerials are suppited to the Property, if any mechanic's lien, maleriaimen’s
hen, or other lien could be asserted on account of the work, services, or malenals 2nd the cost exceeds
85.000.00. Grantor will upon reguest of Lender furnish to Lender advance assurances satisfaclory to Lender
that Grantor can and will pay the cost of such impravements

II\DAROPERTY DAMAGE INSURANCE. The following provisions relating to insuting the Property are a part of this

ongage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
exiended coverage endorsements on a replacemen! basis for the lull insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in lavor of Lendec. Palicies shall be writlen by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer cantaining a stipulation that coverage will not be cancelled or diminished without a
minimum of thirty (30} days’ prior written notice to Lender and not conlaining any disclaimer of the insurer's
nhatnlity for faiure to c{we such notice. Each insurance policy also shall include an endorsement providing thal
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Granlor or any
other person, Shouid the Real Property at any lime become located in @n areda designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granfor agrees to obtain ang
maintain Federa) Flood Insurance for the full unpaid principal balance of the loan, up to the maxirum policy
limits sel under the National Fload insurance Program, or as otherwise required by Lender, and 10 maintain
such insurance for the term of the loan.
Application of Proceeds. Grantor shall promé)tly nolig’ Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $6,000.00. Lender may make prool of loss il Grantor fails 1o
do s0 within fifteen (15) dags of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
election, apply the proceeds 10 the reduction of the Indebtedness, payment of any lien affecting the Praperty,
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or the restoration and repair of the Property. If Lender eiects to apply the proceeds to resloration and repair,
Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfaciory 10 Lender.
Lender shall, upon satisfactory proof of such expendilure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor 1s not in default hereunder. Any proceeds which have not
been dishursed within 180 days after their receipt and which Lender has not commilted to the re Qi or
restoration of the Property shall be used lirst Lo pay any amount owing to Lender under this Mortgage, then to
Prepay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
nd?bte%ness. It Lender holds any proceeds after payment in fuil of the Indebtedness, such proceeds shall be
paid 10 Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure (o the benefil of, and pass 1o, the
purchaser of the Property covered by this Morlgage at an; trusiee's sale or other sale held undet the
pravisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to compl[ with any provision of this Mortgage, or if any action or
roceeding (s commenced that would materially affect Lender's interests in the P_rcpenx, Lender on Grantor's
sehaif may. but shall not be required Lo, 1ake any action that Lender deems appropriate. Any amount that Lender
expends in so-Uning will bear interest al the rate provided for in the Credit Agreement from (he date incurred or
paid by Lender {o tie date of repayment by Grantor. All such expenses, at Leader’s option, will (a) be payable on
demand. (b) be arded to the balance of the credit line and be apportioned among and be payabie with any
installment paymenic ts-become due during either (i) the term of any applicable insurance policy or (i) the
remaining term of the Cradit Agreement, or {c) be trealed as a balioon payment which will be due ang payahle at
the Credit Agreement’s riaturity. This Mortgage also will secure payment 'of these amounts. The rights provided
for in 1his Paragraph shall be 7 addition to any other rights or any remedies 10 which Lender may be entitled on
account of the defaull. Any such action by Lender shall not be construed as curing the default so as to bar

Lender {rom any rTemedy thaty mnerwise would have had.

WARRANTY: DEFENSE OF TITLE( TheJollowing provisions relating 1o ownership of the Property are a pan of this

Morlgage.
Title. Grantor warrants that: (a) Granior holds good and marketable {itle of record lo the Property in fee
simple, free and clear of all liens ang-ensumbrances other than those set forth in the Real Property descriglion
of In any titie insurance policy. title report, or finat title vpinion issued in favor of. and accepled by, Lender in
connection with this Mortgage. and {b) Granor has the full right, power, and authorily to execute and deliver
this Mortgage to Lender.
Defense of Tille. Subject to the exception in the peraﬁraph above, Grantor warrants and will forever dafend
the title to the Property against the lawful claims of all persons, In the event any action or proceeding is
commenced 1hat questions Grantor's title or the intecest of Lender under this Mortgage, Grantor shall defend

the action at Grantor's expense. Grantor may be the rominal party in such Proceednng, but Lender shall be

enttled to participate in the proceeding and 1o be represeriad in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered; (o' Lander such insiruments as Lender may request

from time 1o time {0 permit such participalion.

Compliance With Laws. Granlor warrants that the Property and CGrantor's use of the Froperty complies with
all existing applicable laws, orcdinances, and regulations of governrental.authorities.

CONDEMMNATION. The following provisions refating to condemnation of theProperty are a part of this Mortgage.

Apgtication of Net Proceeds. If all or any part of the Property is condemiue by eminenl demain proceedings
of by any proceeding or purchase in lieu” of condemnation, Lender may ai'iis 2lection require that all or any
ortion ol the net proceeds ol the award be applied to the Indebtedness Or the repair or restoration ol the

roperty.  The nel proceeds of the award shall mean the award after pavinent of all reasonable costs,
expenses, and attorneys' (ees incurred by Lender in connection with the condemnation

Proceedings. If any proceeding in condemnation is filed, Grantor shall promplly netiv «.ender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the actior 2zt obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shali be entitled 15 nanicipate in (he
proceeding and 1o be represented in the proceeding by counsel of its own chaice. and Graeiar will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time lo timg'to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fofllowing provisions
retaling to governmental taxes. fees and charges are a part of lhis Mortgage:

Current Taxes, Fees and Charges. Upan recwest by Lender, Grantor shall execule such documents in
addition to this Mortgage and take whalever other aclion is requested by Lender 1o perfect and continue
Lender’s hen on the Real Property. Grantor shail reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecling or continuing this Marlgage, including without umitaton all
taxes. fees, documentary stamps, and other charges lor recording or registering this Mortgage.

Taxes. The lollowm,g shail constilule taxes lo which this section apphes: (a) a specific lax upan this lype of
Mortﬁaae or upan all or anJ part ol the Indebledness secured by this Mortgage, () a specific tax on Grantof
which Grantor 1 authonzed or required to deduct from payments on the Indebtedness secured by this ugae of
Mortgage; (c) a tax on this type ol Mortgage chargeabie agains! the Lender or the holder of the Credit
Agreement, and (d} a specific tax on all or any portion of the Indebtedness or on paymenls of principal and
iNterest made by Grantor.

Subsequent Taxes. I any iax fo which this section_applies is enacted subsequenl 1o the date of this
Martgage. this evenl shall have the same effect as an Event of Delault (as delined below}. and Lender may
exercise any or all of ils available remedies for an Evenl of Defaull as provided below unless Grantor either
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’D) comests the tax as provided above in the Taxes and

}_a) pays the tax before it becomes delinquent, of (D) _ :
ficient corporate surety bond or other securily satisfactory

iens section and deposits with Lender cash ar a su
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 10 this Morgage as a
sacunty agreement are a part of this Mortgage.

Security Aq_reement. This instrument shall constitute a securily agreement to the extent any of the Property
constitutes Jixtures ar other personal praperty, and Lender shall have all of the nghts of a secured party under

the Unilorm Commercial Code as amended trom time o time.

Securily interesl. Upon request by Lender, Grantor shall execute financing statements and lake whatever
other acton is requested by Lender to perfect and continue Lender’'s security interest in the Rents and
Personal Praperty. in addition to recording this Mortgage in the real property records, Lender may, al any
ume and without Turther authorization_from Grantor, file executed counterpans, copies or reproductions ot this
Mortgage as a financing statement. Grantor shall rermburse Lender for ail expenses incurred in perfecting or
continuing this security interest. Upon detault, Grantor shail assemble the Persunal Properly in @ manner and
al a place r=asonably convenient to Gsantor and Lender and make it available 1o Lender within three (3) days

after recerpt ui written demand from Lender.

Addresses. Tre mailing addresses of Grantor (debtor} and Lender (secured parly), from which information
concermng the sénurily interest granted by this Mortgage may be obtained (each as required by the Unitorm
Commerciat Codey.2c2-as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following pruvisions relaiing to further assurances and

attorney~-in-fact are a part of t0is Mortgage
Further Assurances. At-aiy time, and from time 1o time, upon request of Lender, Grantor will make, execule
and deliver, or will cause to be made. exccuted of defivered, to Lender or to Lender’s designee, and when
requested by Lender, cause ta-be fled, recorded, refiled, or rerecorded, as the case may be, 3l such times
and in such oftices and places as Lender may deem appropriate. any and all such mortgages, deeds of trust,
securily deeds, secunty agreements. lnancing stalements, continuation statements, instruments of further
assurance, cerificates. and other docurents as may, in the sale opinion of Lender, be necessary ar desirable
in order 10 effectuate. complete, perfect.-cpatinue, or preserve {(a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Dosuments, and (b) the liens and securily interests created by thig
Mortgage as first and prior liens on the Picperty, whether now owned or hereafter acquired by Grantor,
Unless prohibited by 1aw or agreed to the condans oy Lender in writing, Grantor shall reimburse Lender for &l
costs and expenses incurred m conngction with the matters referred 10 in this paragraph.

Atlorney-in-Fact. 1f Grantor fails to do any of the things reterred o in the preceding paragraph, Lender may
do so for and in the name ol Grantor and at Graror's expense.  For such purposes, Granior hereby
irrevocably appoints Lender as Grantor's attorney-in-iac! i the purpose of making, execuling, delivering,
Hing, recording, and doing all oiher things as may be necessary or desirable, in Lender's sole gpinion, to
accomplish the matters reférred (o in the preceding paragrapa.

FULL PERFORMANCE. If Grantor pays all the Indebledness when ¢ue: lermuinates the credd hne account, and
olherwise performs all the obhigations imposed upon Grantor under this Mortgage, Lender shall execute and
defiver 1o Grantor a suitable satistaction of this Mortgage and Suitable statcmenis of lermination of any financing
stalement on file evidencing Lender's security interesl in the Rents and the Personal Properly. Grantor will pay, i

ermitted by applicabie law, any reasonable termination lee as delermined Ly Lender from time lo time.  It,

owever, payment is made by Grantor, whether voluntarily or otherwise, or by cua:antor or by any third party, on
the Indebledness and 1herea§er Lender is forced to remit the amount of thal paviaent {(a) to Grantor's trustee in
bankrupicy of to any simifar person under any federal or stale bankruptcy law of juw for the relief of dedtors. (B)
by reason of any judgment, decree or order ol any court or administrative body having jur sdiclion over Lender or
any of Lender's property, or (¢} Ly reason of any settiement or campromise of any clair-risie by Lender with any
claimant {inclucing without hmitation Grentor). the Indebledness shall be considered urpad for the purpose of
enlorcement of this Mortgage and this Mortgage shall continue to be effective or shall be reirsiated, as the case
may he. notwithstanding any canceliation ot this Mortgage ar of any note or othey instrument or agreement
ewndencing the Indebiedness and the Property will continie 1o secure the amount repaid or reco€red Lo the same
extenl as i that amount never had been ocriginally received by Lender, and Grantor shall be bound by any
dgment, decree. order, settliement or compromise refating to the Indebledness o Lo this Morlgage.

DEFAULT. Each of the foliowing. at the option of Lender, shall constilute an event of default ("Event of Default”)
under this Mortgage. (a) Granior commats fraud or makes a material misrepresentation at any lime in connection
with the credit Ting account. This can include, for example, a false stalement about Granlor's income. assels.
frabiliies, or any other aspects of Grantor's financial condition. (b) Geantor does not meet the re .ar_mem terms of
the credit hne account. (€) Grantar's action of inaction adversely affects the collateral for the credht line account of
Lender's nghts in the collateral.  This can include, for example, failure 1o maintain required insurance, wasle of
desiruclive use of the dwelling, faiture 10 pay taxes, death of all persons hiable on the account, transfer of title or
sale of the dwelling, creation of a hen on the dwelling without Lender's permission, loteclosure by the holder of
another fien, or the use of funds or the dwelling for pronibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any Uime thereafter,
Lender. at ds oplion, may exercise any one or more of the following rights and remedies. in addition (o any other
nghls or remedies provided by iaw:

Accelerale Indebtedness, Lender shall have the rght al its option withoul notice 10 Grantor to declare the
entire Indebledness immediately due and payable. incluching any prepayment penally which Grantor would be

required o pay
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operty, Lender shall hébe all the rights and

UCC Remedies. Wilh respect o all or any part ol the Personal Pr
remedies of a secured party under the Uniform Commercial Code.

Collect Renis. Lender shall have the right, withoul notice to Granlor, to take possession of the Property and
collect the Rents, mcludmgi amounts past due and unpaid, and apply the net proceeds, over and above
Lender's cosls, against the Indebledness. [n furtherance of this n?ht. Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are coilected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment thereof in the name of Grantor and 1o negoliate the same and coliect the proceeds.
Payments by tenants or other users {o Lender in response to Lender's demand shall satisfy the obligations for
which the paymenls are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as morl?agee in possession of 10 have a
receiver appointed 10 take possession of all or any part ol the Property, with the power 1o prolecl and preserve
the Property, 1o operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ko proceeds, over and above the cost of the receivership, againsl the Indebledness. The
mortgagee in._)ossession or feceiver may serve without bond if permitled by law. Lender's right 10 the
aprointment of-a receiver shall exist whether or not the apparent value of the Properly exceeds lIhe
Indebtedness Dy a substantial amount., Employment by Lender shall not disqualify a person from serving as a
recever.

Jhud';’ciai Foreclosuire < i.ender may ohtain a judicial decree toreclosing Grantor’s interest in all or any part ol
the Property.

Deficiency Judgment. ¢ permitted by applhicable law, Lender may oblamn a judgment for any deficiency
remaining in the Indebledniss due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall siave all other rights and remedies provided in this Mortgage or the Credit
Agreement or available al law or in equey.

Sale of the Property. To the extenl peiiaitted by applicable law, Grantor hereby waives any and all right ta
have the properly marshalled. In exeicrsing-ils rights and remedies, Lender shall be free to sell all or any part
of the Property logether or separately, in vng sale or by separate sales. Lender shall be entitled tc bid at any
public sale gn all or any portion of the Propeiq.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and place of any public sale of the
Personal Property or of the time after which any.private sale or other intended dispesition of the Personal
Property is 10 be made. Reasonable notice shalf mean.natice given al least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waver by ang party uf 2 hreach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwige (o demand strict compliance with that provision
or any other prowision. Election by Lender to pursue anv remedy shail not exclude pursuit of any other
remedy. and an election lo make expenditures or take action to 4eilorm an obhgation of Grantor under 1his
Mortgage after failure of Grantor to perform shall not affect Lender's rigil 10 declare a default and exercise ils
remedies undes this tMorngage.

Attorneys’ Fees; Expenses. (I Lender institutes any suit or action t0 snforce any of the teims of this
Mortgage. Lender shall be enlitied to recover such sum as the court may adjudge reasonable as altorneys’
fees 2t tnal and on any appeal. Whether or not any court action is involvec, a'ireasonable expenses incurred
by Lender thal in Lender's opinion are necessary at any time for the protection of its interest o the
enforcement of its rights shall become a part of the Indebtedness payable on clernand and shall bear interest
from the date of expenditure until reFaid al the rate provided for in the Credit Agieerwnl. Expenses covered
by this paragraph include, wilhout limitation. however subject to any fimits under apziicable law, Lender's
attorneys’ lees and Lender's legal expenses whether or not there is a lawsuit, includiic. attorneys’ fees for
bankruptcy proceedings (including efforts to modily or vacate any automatic stay or injanclion), appeals and
any anticipated post-judgment collection services. the cost of searching records, oblinning litle reports
(including foreclosure reports), surveyors' reports, and appraisal fees, and litle insurance, 1o the exient

ermitied by applicable law. Grantor also will pay any courl costs, in addition to all other sums provided by

aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of defaull and any notice of sale to Grantor, shall be in writing, may be sent by lelefacsimile (unless
olherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courer, or, if mailed, shall be deemed effective when depasited in the Uniled Stales mail first
class, certilied or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change ils address for notices under this Mortgage by giving formal written nolice to the
other parties, specifying that the purpose of the notice is to change the party's address. Al copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees o keep Lender informed al all
times of Granlor's current address.

MISCELLANEOUS PROVISIONS. The following miscellangous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitules the entire underslanding and
agreement of the parties as to the malters set forth in this Mortgage. No alteration of or amendment (0 this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
hound by the alteration or amendment.
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Applicab'le Law. This Modg-age' has béen.det‘ive-féd' lo l-;énd;r énd décebledm byLenderm the Slale ol
INinoig. This Mortgage shall be governed by and construed in accordance with the taws of the Stale of

inois.
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not lo be
used to interpret or define the provisions of this Martgage.

Merger. There shall be na merger of the interest or estate created by this Morlyage with any other interest o
estale in the Properly at any time held by or for the benefit of Lender in any capacity, withoul the wrillen
consent ol Lender.

Severabili%. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any Ferson or circumstance, such finding shall not render thal provision invalid or
unenforceable as to any olher persons or ciccumstances. If feasible, any such olfending provision shall be
deemed to be moditied 1o be within the limits of enlorceability or validity, however, it the olfending provision
cannot be so modified. it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid’and enforceable.

Successors ard Assigns. Subject to the limitations stated in this Morlgage on transler of Grantor's interest,
this Mortgage shall be binding upon and inure 1o the benefit of the parlies, their successors and assigns. If
ownership of the Properly becomes vested in @ person other than Grantor, Lender, without notice 1o Grantor,
may deal with Gramors successors with reference to this Mortgage and the Indebledness by way of
forbearance of extensisn without releasing Grantor from the obligations of this Martgage or liability under the
indebtednass.

Time I8 of the Essence. Trme 1s of the essence in the performance of this Mortgage.

Waiver of Homestead Exemdtion. Granlar hereby releases and waves all rights and benefits of the
homestead exempticn laws ol {he State of tings as to all Indebtedness secutedd by this Morlgage.

Waivers and Consenlts. Lender shall ncl be deemed to have waived any nghis under this Mortgage (or under
the Related Documents) unless such war:r is in writing and signed by Lender.  No defay or omission on the
part of Lender in exercising any nght sial ocperate as a waiver of such nght or any other right. A waiver by
any party of a provision of this Morlgage shall not conslitute a wawet of or prejudice the party’s right otherwise
to demand stict compliance with that provisian-or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver ol any of Lender’s nighis or any of
Grantor's obligations as to any fulure transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instapze shall not conslitule continuing consent to subsedquent

instances where such consent (s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICNS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

i & Ama

MICHELLE A. DOLAC




UNOFFICIAL COPYE*,::',,'::‘

10-07-1997 MORTGAGE
Loan No 16071616 {Continued)

'INDIVIDUAL ACKNOWLEDGMENT

D A S
STATE OF MJ’/}AQJ ) { KAREN GIBCON
K
w

) 88 dolny Pubhe, State (f! ;

\ Nr Geraission Cagiis 1.2

) .y_,-f,_-,l(“‘“vw

COUNTY OF _

On this day belore me, the undersigned Notary Public, personally appeared MICHELLE A. DOLAC, SINGLE
PERSON, 1o me known to be the individual described in and who executed Ihe Mortgage, and acknowledged that
he or she signed the Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein

mantioned. . P
Given under my hard Td omcla! seal this 7 day of L') {,L

By (fi\;»\ ol "VJ Residing at

Notary Publlc in and for the Stale of __

My commission expires __ /J_f_- ? 7 )
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