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MORTGAGE

3514305

THIS MORTGAGE ("Seeurity lestrument”) is given on DECEMBER 17, 1997 < The morlgagor is
ROBERT J GORDON AND JULIE P JOLDUN HUSBAND AND WIFE

("Borrower”), This Security strament is given Lo VIRIY CHICAGO NBD MORTGAGH COMPANY,

L]
which is crgunized and existing under the lnws of THE STATZ OF DELAWARE L und whose
addressis 900 TOWER DRIVE, TROY, MI 48098

(“Letdze, Borrower owes Lender the prineipal sum of
NINE HUNDRED TWENTY PIVE THOUSAND AND 00/100

Dollurs (LLS. $ 935,000, 00 J. This debt is evidenced by Borrower's pote duted the sume dule as this Seeutity
[nstitiment ("Note"), which provides for monthly payments, with the fell debtaf ot paid eorlier, due and payable on
JANUARY 01, 2026 . This Seeurity Instrument secures fo Lenders () the repayment of the debl

evidenced by e Note, with interest, and all renewals, extenstons and mudifications othe Note; (b) the puyment of'ull
other sun, with interest, advaneed under patagraph 7 (o proteet the seeurity of this Seevrity Instrament; and (c)
the perfortanee of Borrower's covenants atid agreetnents ander this Sceurity Instrumentaad. the Note. For this
purpuse, Borrower does hereby mortgoge, grant and convey (o Lender the following deseripzd-property locuted in
CITY OF EVANSTON, COCK County, llinois:
LOT 1 (EXCEPT THE WEST 1 FOOT THEREOF)} AND {HE WBEST 180 FEET OF LOT 2 AND 'ME

WEST 201 FEET OF LOT 3 (EXCEPT THE WEST 1 FEET OF SAID WBST 201 FEET) IN

GREENLEAFS SUBDIVISION OF BLOCK 73 IN EVANSTON IN SECTIOH 18, TOWNSHIP 41

NORTH, RANGE 14, BAST OF THE THIRD PRINCI?AL MERIDIAN, IN COOKX COUNTY,

ILLINOIS,

PIN: 1Ll-16-421-005

which husthe address ot 202 GREENWOOD ST, BVANITON [Street, City),
inots 60202 [Zip Codde] (" Property Acldress”);
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TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all ensements,
uppuricnances, and fixlures now or hereaftir a purt of the prorcrly. All repluceinents.and additions shall also bie covered
by this Security Instrument. All of the foregoing is referred to in this Security Insirament as the *Property.”

BCRROWER COVENANTS that Borrower is lawfully seised of’ the estute hereby conveyed and has the right o
mortgage, grant and convey the Property and thal the Property is uncncumbered, exeept for encumbrances of record.
Borrower wurrants and will defend generally the title to the Property agains! all claims and demands, subject to uny
enctimbrunees ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variotions by jurisdiction to conslitute n uniforn security instrument cavering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest; Prepnyment and Late Charges. Borrower shyll prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late cligrges due uiwder the Nots,

2. Funds for Taxes and Insurnuce, Subject Lo applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti} the Note is paid in full, 2 sum ("Funds”) for: (a)
ycarlr taxes und assessments which may aifain priority over this Security Instrument as a lien on the Property; (b) yearly
lenschold puym=nts or ground rents on the Property, if any; (c) yearly hazard or property insurince premiums; (d) yearly
flood insurance premiums, if any; (¢} yearly mortguge insurance premiums, if uny; ard () any sums payable by Borrower
fo Lendet, in aceordanve with the provisions ol paragraph 8, in licu of the puymert of mortyuge insumnce premiums,
These items are called “Sserow Hems.” Lender may, at any time, collect and hold Funds in un umount not to exceed the
maximum amount o lenderiar a ledernlly reluted mortgage loan may require for Borrower’s eserow account under the
federnl Real Eslate Settlemers Procedures Act of 1974 as amended from time Lo time, 12 U.3,C. Seclion 2601 st seq.
("RESPA"), unless another lav/ that applies to the Funds sets a lesser omount, If so, Lender muy, at any lime, colect und
hold Funds in un amount not 1e-cxeeed the lesser amount, Lender may estimate the amount of Funds duc on the basis of
;:um:nt duts and reasonable estimates ol sapenditures of future Escraw fems or otherwise in aceordance with spplicable
£‘WI

The Funds shull be held in an institution whose deposits are insured by a federal sgency, instrumentality, or entity
(including Lender, if Lender is such an instivntion) or in any Federal Home Loan Bunk. Lender shall apply the Funds to
puy the Bscrow [tems, Lender may not charge Gorrawer for holding and applyiny the Funs, asnnunlly analyzing the
escrow accoun!, or verlfying the Bscrow Items, wiiz<s Lender pays Borrower interest on the Funds end applicable law
ermits Lender lo make such a charge, However,' Lepder maoy require Borrower to pay a one-time charge for an
Independent real cstate tax reporting service used by Leiider in connection with this loan, unless n{:p]icablc Juw provides
otherwise, Unless an agreement is made or applicable luw requ'res interest to be paicl, Lender shall not be required 1o pay
Borrower any interest or camnings on the Funds, Borrower and iender may agree in writing, however, that inferest shail
be Jauid on the Funds, Lender shafl give (o Borrower, without chiurge, «n annual accopnting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the fuai’s wis made. The Funds are pledged as additional
seeurity for all sums sccured by this Security Instrument. ;
If the Funds held by Lender oxceed the amounts permitied to be held by applicable lat, Lender shall aceount lo
Borower for the excess Funds in accordanee with the reguirements of applicalle raw. If the asnount of the Funds held by

- Lender at any lime is not sufficient to pay the Eserow Items when due, Lender tasy so notify Borrower in writing, and, in |

such cuse Borrower shall pay to Lender the amount necessary to make up the deiivicney. Borrower shall make up the
deficieney in no more than tweive monthly payments, at Lender's sole discretion, ;

Upon payment in full of al) sums secured by this Security Instrument, Lender shall nyomyptly refund 10 Borrower any
Funds held by Lender, If, under peragruph 21, Lender shall aequire or sell the Propetty, Lendzr, prior to the acquisition or |
sule of the Property, shall apply any Funds held by Lender at the time of acquisition or sale s ~redit aguinst the sums
secured by this Security Instrumernit. _ _

3. Application of Payments. Unless applicable law provides ctherwise, all puyments received by Lender under
paragraphs 1 and 2 shall be upplitd: first, (0 any prepayment charges due under the Note; s2cond, ic emounts payable
under paragraph 2; third, lo interest dug; fourth, to principal due; and lust, to uny |ate charges due under tie Note. ,

4, Charges; Liens, Botrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leaschold] paymen s or ground rents, if any..
Borrower shall pay these obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall
pay them on tme directly 1o the person owed payment. Borrower shall prompily furhish o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes (hesi payments directly, Borrower shall promptly furnish io Lencler
receipls evidencing the payments, " ,r

Borrower shall promptly discharge any lien which has priority over his Security Instrament unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (by contests in
good faith the fien by, or definds against enforeement of the lisn in, legal proceedings which in the Lender's opinion .
operate to prevent the enforcement of' the lien; or (c) seeures from the holder of the lien aa agreement satisfactdry to

! i .
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Lender sithordinating the lien to this Seeutity Tustrunerd. [ Lender determines that any part ol the Praperty is subjeel to
tien which may wttain priority over this Sceurity Instrament, Lender muy give Borrower anotice identilying the lien,
Bortower shall satisty the lien or take one or more of the setions set forth above within 10 duys of the giving of
hatice,

5. Hazard or Property Tnsurance. Borrowet shall keep the improvements now existing or herenler erected on the
Properly insured against loss by lire, huzards included within the teem “extended coverage” und any other hazurds,
including Noovds or floading, for which Lender requires insutance. This insurance shull be maintained in the amounts and
for the periods thut Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shull not be unreasonubly withheld, IF Borrower fuils o muintuin coverage described ubove,
Lender rray, at Lender's option, obtain coverige (o proteel Lender's rights in the Property innecordanee with paragraph
1.

All insuranee policies und renewals shall be acesptuble to Lender und shall inelud: u standard morlgage cluuse,
Lenter shadl Tuve the right to hald the policies and renesals, 17 Letder requires, Borrower shall protiptly give (o Lender
all reccipts of puid preminms and renewal notices, In e event of loss, Borrower stull give prompt notice to the
insurance carrier und Lender, Lender may make prool ol foss i not made promptly by Boriowe,

Unless Lenderand Borrower otherwise agree in writing, insuranee proceeds shall be applicd to restoration or repuir
ol the Property datsaped, if the restoration of repuir is ceanotmicully feasible and Lender’s seeurity is not lessened. I the
restoration or repairigsal ceonomically feusible or Lender's seeurity would be lessened, the instrance proceeds shull be
apphicd w the sums setred by this Seeurity Instrument, whether or not then due, with uny excess puid to Borrowet, If
Borrower ahandons the 2:d=erly, or does nol answer within 30 days o notice from Lender that the insursnee carrier has
olfered o settle w claim, Guspdender may colleet the insuranee proceeds. Lender may ase the proceeds Lo repair or
restore the Property or to puy spinn seeured by this Seeurity Instrutnent, whether or not then due. The 30-day petiod will
hegin when the hotiee is given,

Unless Lender and Borrower othierivise ngree in writing, uny application ol proceeds W principul shall not extend or
pustpone the due dute of the monthly pavinents refereed o i paragraphs 1 and 2 or change the amount of the payments, If
under parugraph 21 the Property is nequired oy Letider, Borrower™s right 1o uny insuranee policies and procecds resulting
lrom damage o the Property prior Lo the wegsisition shall puss (o Lender to the extent of the sums seeured by this
Seeurily thstrument immediately prior to the acardsition,

6. Oceupancy, l’ruscrvnlrun. Maintenunceand Protection of the Properly; Borrower's Loan Applention;
Leascholds, Borrower shall oceupy, estublish, und use the Property us Borrower's prineipal residenes within sixty days
alter the exceution of this Security Instrument and shadl wontinue 1o oceupy the Propeny as Borrower's prineipul
tesitlence forut least one yeur ufter t{:u date of oeeuputiey,ariess Lender otherwise ageees i writing, which consent shall
not be unreasonubly withheld, or unless extenunting cireumstapses exist which ure beyord Borrower's control, Burrower
shall twot destroy, damoge or impair the Property, ullow the Frapéaty to deteriomle, or sonumil waste on the Property.
Borrow.r shull be in default if any (orfeiture action or proceeding, »aether civil or eriminal, is begun Dt in Lender's
good Laith judgment could resubt in Totfeiture of the Property of olbervise muleriully impuair the lien ereated by this
Sceurily nstrument or Lender's seeurity ititerest, Borrawer may care such o delaslt and reinstate, as provided in
purugriph 18, by causing the action or proceeding o be dismissed wit“ s ruling thut, in Lender's good fuiih
determinution, preeludes forlviture ol the Borrawer's inferest i the Propersy op other naterial impuirment of the len
created by this Sceurity Instrument or Lender's seeurity interest. Borrower shalio!sadwe i default it Borrower, duting the
foun application process, gave tnaterially Tubse or innecurate informution or slutearents to Lender (or Tuiled to provide
Letder with uny materinl information) in conneetion with the foan evideneed by the Node, ineluding, but nol limited to,
represetitations coticering Borrower's oecupuney of the Property us u principal residenie At this Securily Instrament is
ot Jewsehold, Botrower shall comply with adl the provisions of the lease. I Borrowet ueguirs foe title 1o the Preperty,
the leasehold and the fee title shall not merge anless Lender agrees to the merger b wtiling.

7. Protection of Lender's Rijghts n the Property, {1 Borrower fuils to perforny the covesants and agreements
cattuitied it this Security lnstrament, or there 33w legal provecding that may signiOear ty affect Leidder's rights in the
Prepurty (such s o proceeding in bunktuptey, probate, for condemnation or forleitire o to enloree lews or regulations),
then Leader muy do and pay Yor whatever is peeessary (o proteet the vatue of the Proaerly and Letder's rights in (he
Property. Lender's actions may inelude puying any sums seeured by a lien which hus priority over this Sccuril{
[nstruement, appearing it court, paying reasonnble uttoreys® fees and entering on the Property to make repuirs, Although
Lender muy take uetion undet this paragruph 7, Letiler does not have to do so.

Any attounts disbursed by Lender uisder this pasagtuph 7 shall becone additional dett of Borroser seeured by (his
Seeurity Instrument, Unless Borrower and Lender pgree to other terts of payment, these smousts shall bear inferest
fram the date of disbusement at i Nole e ubd sball be payable, with interest, upon notiee from Lender to Borrower
requesting puytuent,

8, Mortgage Insuranee, I Lender required maorlgage insurance u o condition ol making the loan seeured by this
Seeutity Instrument, Borrower shall puy the premiums required o miinlain the martge insuranee in effeet, {f, for any
reason, the morlgage insuranee coverage teguired by Lender lapses o censes o be i efleet, Borrower shall pay the
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premiums required (o obluin covernge substantiully equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, irom, an aligmate

morigage insurer upproved by Lender I substantiolly equivalent mortgage insumance covernge is not vailable;:
Borrower shall pay to Lender cach month a sum qual to one-twelfth of the yeefly mortgage insurance premium being
paid by Borrower when the insurance caverage lapsed or ceased to be in effect. Lunder will accept, use and refain these -
payments as a Joss reserve in licu of morigage insurance, Loss reserve payments may no longer be required, at the option ©

of Lender, if mortgage insurance coverage (in the amount and for the period that Lender reejuires) provided by an insurer |

approved by Lender again becomes available and is obtained. Borrower shall ey the premiums required to maintain

mortgage insurance in effect, or fo provide a loss reserve, until the requirement for mortgage insurance ends in |

accordance with any wrilten agreement between Borrower and Lender or applicabli law,

9, Inspection, Lender ar its agent may make reasonable entries upon and inspections of the 'Proptrty. Lender shall ‘

give Borrower notice ut the time: of or prior to un inspeetion specifying reasaneble cause for the inspection.

10. Condemnation, The procceds of any award or claim for damages, directior consequential, in connection with
uny condeninution or other laking of any part of the Property, or for conveyan.e'in lieu of condemnation, are hereby

nssigned and shall be paid to Lender.

In the event’ol a total taking of the Property, the proceeds shall be applied lo the sums secured by this Security
[nstrument, whethce ar not then due, with iny excuss paid to Borrower, In the event of a partial taking of the Property in

which the fair marke value of the Property immediately before the taking is equal to or greater than the amount of the
sums securcd by this Security Instrument immediately before the taking, unless Boyrower and Lender otherwise agriee in

wriling, the sums sceured Ly this Security Instrument shall be reduced by the amount of the procseds multiplied bl the

following fraction: (a) the 1ol wmount of the sums secured immediately before G1e taking, divided by (b the fair market
value of the Property immedictely before the taking, Any balance shall be paic 63 Borrower, In the event of u ipurtial

tuking of the Praperty in whicii the fair market value of the Property immediitely hefore the teking is less (haa the

amount of the sums secured immediatzlybefore the taking, unless Borrower an JLender vtherwise agree in writing or

unless applicable Jaw otherwise provides, the proceeds shall be applied to the sumy secures| by this Secority Instrument

whether or not the sums are then due, :

If the Property is abandoned by Botrowsr, or if, after notice by Lender to 3cerower that the condemnor offers ta

make an awnrd or seltle a cluim for damages, Borroiver fails to respond to Lender within 30 days ufter the date the nofice
is given, Lender is authorized to eollect aad apply (¢ proceeds, at its option, eithe r b restoration or repair of the Property
or to the surns secured by this Security Instrument, whetberor not then due,

Unless Lender and Borrower otheraise agree in writing, any application of 1 rapeeds (¢ principul shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 infl 2 or change the umusnt of such

poyments,

11. Borrower Not Released; Forhenrance By Lender Wo. = Walver. Ixlension of the time for payment or -

modification of amortization of the sums secured by this Seeurity Iistrument yrahted by Lender to any successor in

interest of Borrower shall not operaie to release the liabilily of the onginal Gosrow e or Bortewer's suceess s in inferest,

Lender shall nol be required to commence proceedings against uny successor i1 interest ar refise to exiend tinje for

puyment or otherwise modify amortization of the sums secured by this Secusity Instrumenit by reason of sny demund

made by the origine! Borrower or Burrower's successors in interest. Any forbear iz by Lender in exercising any tight
3 y y g any tig

or remedy shall not be 8 waiver of or preclude the exercise of any right o remedy. - ‘

12, Successors and Assigns Bound; Joint and Several Liability; Co-sigr eri. The covenants and agreemejits of
this Security Instrument shall bind and benefit the successors and assigns of Lender o7k Borrower, subject (o the
provisions of paragraph 17, Bortower's covenants and agreements shall be joint ar:d sieveral. Ary Borrower who co-signs
this Security Instrument but docs not execute the Nole: (a) is co-signing this Secutity [nstrumeat sy to imostgage, grant
and convey thut Borrower's interest in the Property under the terms of this Securtty Instrumeri () is nol personally
obligated to puy the sums securcd by this Seenrily Instrument; ond () agrees the: Lender and any otier Borrower may
ngree to extend, modily, forbenar or make any accommodations with regard to the tsrms of this Security Instrument or the
Note withoutthat Borrower's consent. o :

13, Loun Charges. If the loan sccured by this Sccurity Instrument is subjeat 1o a law which sets maximum loan
charges, and. that law is finally interpreted so that the interest or other loan ol arges collacted or to be collected in
conneclion with the loun exceed the permitted limits, then: (a) any such loan ¢ arge shafl be reduced by the amout
neeessary (o reduce the charge 10 the permitied limit; and (b) any sums already coliveled from Borrower which exceeded
permilted litlts will be refunded to Borrewer, Lender may choose to make this réfund by reducing the prineipal owsd
under the Nede or by making a direet payment to Borrower. If a refund reduces prinsipal, the reduction will be treated as o
partial prepayment withoutany prepaymert charge under the Nole,

14, Notices, Any notice 1o Borrower provided for in this Seeurity Instrument shall be given by delivering it or by
muiling it by.first class mall unless applicable law requires uge of another methed, The notiece shall be directed to the
Property Adidress or any other address Borrower desigrates by notice to Lender. Any notice to Lender shall be given by
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i speeified in e notice iy result inveeeleration of the sums seeured by s Seenrity Instrument, loreclasure by judicial
"3 praceeding and sule of the Property. The notice shall further inform Borrower ol the sigh: 1o reinstate after ueeeleration
. amd the right to ussert in the toreelasure proceeding the nonsexistence of o defuult or any other defense of Burrower to
- aeeeleration and Toreelosure. 10 the defuuft is not ctted o or before the date specitied inthe notice, Lender, at its option,
2y may require immediate payment in Tull of all sums seeured by this Seeurity Instrument w thout futther demand and may
[oreciose this Security [nstrument by judicial proceeding, Lender shall be entitted to calleet all expenses incurred in
pursiing the remedies provided in this purgraph 21, ineluding, but not Jimited (o, reasoneble attomeys' fees and costs of
litle evidenee,

3 22, Relense. Upon payment of all sums sceured by this Sceurity Instrument, Lender shall release this Seeurity

Instrument withoul charge to Borrower, Borrowet shall pay any recordution costs,
23, Walver of Himestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to tls Security Tnstrument, I one or more riders are exeeuted by Borrower und recorded together with
this Seeurily Instrument, Yae covenands atid agreements of each sueh rider shall be incorporuted into and shall amend ond
suppletment the covenants wied agreements of this Security Instremen! as i the rider(s) were a part of this Sceuritly
Instrument, { Cheek applicubite taox{es))

(X Adjustuble Rate Rider [ ] Condominium Rider

J Graduated Payment Rider l Planned Unit Development Rider
Balloon Rider Rute Iinprovement Rider

V.AL Rider Ej Other(s) [specily|

1 14 Family Rider
4 Biweekly Puyment Rider
Second Home Rider

BY SIGNING BELOW, Bortower aeeepls andiagrees Lo the (erms and cavenants conluined in this Sceurity
Instrument und inany ridet(s) exceuted by Borrower and reepeded withul,

Withesses: Vi // -‘ . /
)ﬁ/w/*‘vt - H‘ - A (Senl)
o]

aram™ J GORDﬁN T —Horrower

- . ) {7
(0 ,,;5 T
__\_\} “.._/_u____‘_v“ e & O e (Sen))
e v JUILLE P GURLON Borrower
e
_ (Se) el (Suval)
F -Butrower -Borrower
STATEOF [LLINOIS, (‘OC’ \ County st

’h{L,; L r pm\n_? , 1 Notiry Public it and Tor suid county and state do heteby

Lurllty thut  ROBERT J GORDON AND
JULIE P GCRDON HUSBANL AND WIFE

, personatly known to e to e the sume person(s) whose
mittne(s) subseribed 1o the loregoing instrument, appeared before me this day in person, und acknowledged that

he signed wd delivered the said instrument as {ree and voluntary act, for the uses and purposes
therein set forth.

Given under nvy hand and oficial seal, this 171‘!16/ dny ol DECES ER . 1997, .
My Commission Bupires: (s kf_/( ﬁ A ﬁ{_, »

Netury l"uh“t Q
This Instrumentwas prepured by: CORINNE CANFARELLIC, O pprciat SE AL
muBHUL) 19400 Fage Yot 1t CYNTHIA LF L{“MING Forn 3074 5780
3514205 NGTAIY PUBLIC, STATE OF I th»lolg0
MY COMMISSION sxpmﬁs S[24/20
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first cluss mail o Lender's address stated herein or any other address Lender disignates by notice to Borrower, Any notice
provided for in this Seeurity Instrument shall be deemed to have been givan {o Bormwer or Lender when given as
provided in this paragraph, , ‘ BN _

15, Goveining Law; Severability. This Security Instrument shall be gaverned by federal law and the faw of the
jurisdicijon in which the Property is located, In the event that any provision .t clause of this Security Instriiment or the -
Note conflicts with applicable law, such conflict shall not affeet other provisicns of this Security Instsmeny or the Nete
which cun be given effect without the conflicting pravision. To this end the previsions of this Security Instrament and the
Note are declarcd to be severable, ' ‘ o

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nete and of this Security instnsment,

17, Transfer of the Property or a Beneficial Interest in Borrower, If ali or any part of the Properiy or any interest
init is sold or transferred (or if a beneficial interest in Borrower is sold or transfi ried and Borrower is not a nntural person)
without l.ender’s prior written cansent, Lender may, at its option, require immadiite payment in full of all sums secured
by this Szeurity Instrument. However, this option shial! not be exercised by Lemler il exercise is prohibited by federal law
as of the date of this Security [nstrument. ‘ ‘

If Lender exercises this option, Lender shall give Borrower notice of aceelsration, The notice shall provide o period.
of not less than 20 'ays from the date the natice is delivered or mailed within which Borrower must pay all sums steured
- by this Secority Instiument, IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remecdies permitied by this Security Instrument without further notice or derand on Borrower, : ‘ .

18. Borrower’s Laghit to Reinstate, [{' Borrower meets cerlain conditions, Borrower shall have the right to huwF -
enforcement of this Secur ¢y _nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period ag
applicabhy law may specify for #éinstatement) before sale of the Property pursuint o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument Those conditions are that Borrower: (1)
pays Lender all sums which then waiild be due under this Security Instrumen: and, the Note as if no acceleration had
oceutred; (b) cures any defaull of any ciher covenents or agreements; (c) puys: all expenses incurred in enforcing this
Security {nstrument, including, but not lirited to, reasonable attorneys' fees; and (d) takes such actior. as Lender may
reasonably requite fo assure that the lien of this Security Instrument, Lender”s: rights in the Property and Borrower's
obligation. to pay the sums secored by this Scevrity Instrument shall continge unchanged. Upon reinstatement by
Borrower, this Security {nstrument and the obligations secured hereby shall remain fully effective as if na acceleration
had occurred, However, this right to reinstate shall no_ apply in the case of accelertion under paragraph 17. -

19. Sale of Note; Change of Loan Servicer, The ot or & parial intcrest in the Note (logether with this Security
Instrument) may be sold one or more times without prioi netice to Borrower, A uale. may result in a change in the entity-
(known as the “Loan Servicer”) that collects monthly paymeris due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelaied to a sale of the Note, If there is a change of the Loun
Servicer, Borrower will be given written notice of the change in acesriance with paragraph 14 sbove and applicable law,
The: notice will state the name und address of the new Loan Servicer and the addriss to which payments should be made.
The notice will also containany cther information required by applicable lasy, : j '

20, Hazardous Substances. Botrower shall not cause or permil the prosense, use, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrower shell not do, nor allow anyone else; to do, anything affecting the
Property that is in violation of any Environmental Luw, The preceding two sentenes shall siot apply to the presence, use,
ot storage on the Property of small quantities of Hazardous Substances that are generally recognized ic. be appropriate (o
normal residential uses and to maintenance of the Property. .

Borrower shall promptly give Lender written notice of any investigation, cluim, demard, [awsuit or other action by
any governmental ot regulatory agency or private party involving the Property and any-dizaedous Substance or <
Environmental Law of which Borrower has actual knawledge, If Borrower leams, or is notilied by any govemmentul or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remediul actions inaccordanie with Environmena! Law.

Asused in this parngraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous sibstances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or foxic pefroleum products,
toxic pesticides and hetbicides, volatile solvents, materinls containing asbestes or formaldehyde, and rarfioactive
materials. As used in this paragraph 20, “Environmenta} Law* means federal laws and laws of the jurisdiction where the
Property is located Lhat relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and egree as {ollows: _

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration following
Borrower's breach®of any covenant or agreement in this Security Instrument (but not prior fo seceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (1) the defoult; (b)'the
netion required to cure the default; () a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that faflure to cure the default on or before the date
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ADJUSTABLE RATE RIDER 3514205

{1 Yeur Treasury Index - Rate Caps)

THIS ADJUSTABLLE RATE RIDER is mude this 170K duy o' DECEMBER , 1997, aml s
ineorporated into und shall be deemed to amend wd supplement the Mortgage, Deed of Trust or Seeuity Deed (the
“Seeuriy Instrutment”) ol the same dale given by the undersigned (e “Borrower™) toseeure Borrower's Adjustable Rale
Nute (1 "Nute*) to FIRST CHICAGO NBD MORTGAGE COMPANY,

A DZLAWARE CORPORATION

(the “Lendery ofthesame date and covering the property desertbed in the Security Instrument and located at:

202 GREENWOOD ST
BVANSTON, IL 60202

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. F1i& NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY-UMNE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS. In ucklitiontoihe covenunts und agreements made in the Seearity Instrument,
Borrower and Lender further covenant and ugree as foliows:

A, INTERESTRATE AND MONTHLY PAYMENT CUANGES
The Note provides foran initial interest rate of 7,048 %. The Note provides for chunges in the
interest rale und the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rute 1 will pay may change on the st duy of JANUARY , 2003 , and on thut day every
12th manth therealter. Bach date on which my interest rate eould ehunge is ealted a “Change Date.”

(B) The Index

Beginning with the (irst Chunge Date, my interest rate will b based onan Index, The “tadex” is the weekly average
yicld on United Stutes Treasury seeurities adjusted to s constant muturily of 1 year, 95 madeavailable by the Federal
Reserve Board, The most recent Index figure availuble as of the dute 45 days before cuch Chuape Date is ealled the
"Cureent Index.”

1" the Index is no longer available, the Note Holder will ¢hoose a new index which is based upon comparable
information, The Note Holder will give me natice of this choice,

(C) Caiculntion of Changes

Before vach Change Dute, the Note Holder with calentate my new interest rate by ndding
THREE AND 000/1030 pereentuge poinl(s) { 3,00 %) to the Currenl
Index. The Note Holder will then round the result off this addition to the nearest one-cighth of one percentage point
(0.125%). Subjeet o the Himits stated in Seetion d(D) below, this rounced amaunt will be my new interest rate until the
next Change Dute.

MULTISTATE ADJUSTABLE AATE RIDEA - ARM B-2 - Single Family
Rage Vol ¢ P §
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The Note Holder will then determine the amoeunt of the monthly payment that would be sufficient to rcpny the unpaid
principal that | am expected 1o owe at the Change Date in full on the Maturity Date al my new interest rate in substantially
cqual payments, The result of this caleulution will he the new amount of my monthly paymient.

(D) Limits on Interest Rote Changes

Theinterest rate | am required to puy at the first Change Date will not be greater than 9.050 % or
less than 5020 %. Thereafter, my interest mle will never be increased or deereased on any siigle

Change Date by morz than two pereentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months, My inierist rate will never be greater than 12.050 %

(E) Effective Date 5f"hanges
My new interest rate vail hecome effective on cach Change Date, | will pay Lh:: amount of my new mcmlhly payment

beginning on the first monthly pivment date after the Change Date until the amount of my monthly payment changes
again.

{F) Notice of Changes
The Note Halder will deliver or taattio me a notice of any changes in my interest rat and the amount of my monthly

payment before the effective date of any chringe. The notice will include information rcqum:d by law 1o be given me and
also the title and telephone numberaof' a persce who will answer any question I may have nrgardmg the notice.

BY SIGNING BELOW, Borrower aceepts aired parees (o the terms and covenants n.ontmncd in this Adjustable Rale
Rider.

Aoy 3 s i 7
é/ ‘:9 ) (Seal) Eﬁm 7 e:.,\ (Seal)

ROBERT O WON -Burmwer -Barrower

(Sc.al) C (Seal)

-Bormower

-Borrower
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