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MORTGAGE

1997

THIS MORTGAGE ("Seewrity Instrusaent™) is givenon  DECEMBER 16, . The mortgugor is
MICHAEL J. JEFFERS

AND MARY C. JBEFFERS, AS JOINT TENANTS

(*Borrower"), This Seeurity lastrument iy given to
HEMLOCK FEDERAL BANK FOR SAVINGS

which is organized and existing undur te wws of - THE UNTTER STATES OF AMERICA , ol whose
wldress iy 5700 WEST 1597TH STREET
OAK FOREST, ILLINQILS 60452 ¢ Render), Borrower owes Lender the principul sum of

EIGHTY THOUSAND AND 00/130

Daltues (U.S. § 80,000.00 )
This debt is gvidenced by Bortower's nole dated the same date e this Secussty lastrument (*Note"), which provides for
monthly payments, with the fotl dubt, i not puid eurlior, dug and payable on JANLARY 1, 2013
This Seeurity Instrument secures to Lunder; (w) the repuyment of <he debt evidenced by (ho Note, w:lh interest, und all runuWnlu.
extensions and modifications of e Note; (1) the payment of all other sums, with interess, udvineed under purugraph 7 to
protect the security of this Seeueity Instrument; wnd () the performance of Borrower's coveninits snd agreements under this
Seeurity Dnsteument und the Note. For this purpose, Borrower does hereby martguge, geant und convey b Lender the following

deseribed praperly locatet in - COOK County, (inois:
LOTS 84 AND 85 IM FREDERICK H., BARTLETT'S CHICAGO VIEW SUBDIVISION,

BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWHST 1/4°G¢
SECTION 32, TOWNSHIF 138 MORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

19-32-303-004
19-32-303-005

Parcel 1D 4

which hos the addrass of - 6049 WEST 83RD STREET , BURBANK Strunt, Clty ,
Illinois 60459 2ip Cado ("Property Address");
ILLINODIB Singla Family FNMA/FHLMC URIFOAM 1
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this Security Instrument, Lender sty geoe Borrower u notice identifying the lien. Borrower shiall sstisfy the lien or take one or
more of the actions set forth above within 10 duys of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvemus now existing or hereafler erected on the
Properly insured against loss by fire, huzards included within the term "extended covertge” and any other hazaeds, including
Huods or Nooding, Tor which Lender requices insurance, This insurnnce shall be muintained o the amounts snd for the pericds
thut Lender requires, The insweance carrier providing the insurance shall be chosen by Boreower subject to Londer's approval
which shall not be unreasonubly withheld, It Borrower fails to mnintain coverage deseribed above, Lender may, at Lender's
option, ohtuin coverage to protect Lender's rights in the Property in accordance with parugriph 7.

All insurunce policies and renewals shall be seceptable 1o Lender nnd shall include v standurd mortgage clavse, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shull promptly give to Lender all receipts of
paid premiums and eenewnl notices, In the event of loss, Borrower shull give prompt notice to the insurance carrier nnd Lender.
Leader may muke proct of foss if not made promptly by Borrower,

Unless Lender and Borrower othervise agree in writing, inswmnce proceeds shall be applied to restoration or repair of the
Property damaged, iF the restoration or repuir is economically feasible and Lender's security is not lessened, [f the restoration or
repair is not econoiially teasible or Lender's seeurity would be lessened, the insuracce proceeds shull be npplied to the sums
secured by this Security-Instrument, whether or not then due, with any excess paid to Borrewer, I Borrower abandons the
Property, or does not weaver within 30 dayvs a notice tfrom Lender that the insurunce currier hes offered to settle a claim, then
Lender may collect the insorance proceeds. Lender may use the proceeds to repair or restore the Property of to pay sums
secured by this Security Instromen whether or not then due, The 30-day pericd will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds o principal shall not extend or
postpone the due date of the mouinly prnyments reforred to in purngraphs | and 2 or change the amount of the payments, (f
under paragraph 21 the Property is nequircd @y Lender, Borrower's right to any insurance policivs and proceeds resulting from
dumage to the Proparty prior to the acquisidionsinll pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the sequisition,

6. Occupancy, Proservation, Mainterunce (s, Protection of the Property; Borrower’s Loan Application; Lenscholds,
Borrower shall oceupy, estublish, und use the Propeity aeBorrower's principil residence within tixty days ufter the execution of
this Seeurity Instrument and shall continue o oecupy in: Properly as Borrower's principal residence (or at least one year after
the dute of oceupsney, unless Leador otherwise agrees in weiting, which consent shutl not be unreasonnbly withheld, or unless
axtenunting circumstances exist whtich are beyond Borrower's contral. Borrower shall not destroy, damuge or impuir the
Property, silow the Property to deteriorate, or commil waste i Ane Properiy. Borrower shull he in defiult if any forteiture
action or proceeding, whether civil or erimingd, is begun that in Leoder’s pood faith judgment could vesult in forfeiture of the
Property or utherwise materinlly impair the len created by this Security Jagirument or Lender's szeurily interest, Borrower sy
cure such & defiault and roinstate, as provide) in paragruph 18, by causingie action or proceeding to bo dismissed with « ruling
that, in Lender's good fuith detormination, precludes forfeiture of the Borr(wer's interest in the Property or other materiul
impnirment of the lien created by this Secutity [nstrument or Lender's securily 2ateeess, Borrower shell also be n default if
Borrower, during the loun upplication process, gave mudsrinlly fulse or innceurate infoirition or wlatements to Lender (or failed
to provide Lender with any nutsrial information) in connection with the loar evidenced 4 y-the Note, including, but not limited
t, representations concerning Borrower's occupaney of the Property us w principul resideace (¢ this Security Instrument is on &
teaschold, Borrower shall comply with all the provisions of the lease. 1F Borrower waquiires Moo tille to the Property, the
Teusehold und the fee title shall not aweeige unless Lender agrees t the merger in writing.

7. Protection of Lender’s Riphts in the Property, 1t Borrower fuils to pertoem the covenunts wnidasteements conluined in
this Securily Instrument, or thers is a legal proceeding that may significantly sftect Lemder's rights i e Property (such us w
proceading in bunkmptey, probute, for condemnation or forfeitnre or to enforce taws or regulations), then/ teade may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Propecty, Lender’s setions may
inclide paying any sums seeured by a lien which hus priovity over this Securily Insteument, appearing in court, paying
reasotable witornoys’ fees and vntering on the Property to mke eopuirs, Although Lender muy tuke setion under this puragruph
7, Leder does not have le do so.

Any amounts dishursed by Lender untfer this prrugraph 7 shall become additional debt of Barrower secured by this
Security Instrument, Unless Borrower und Lender agree to other terms of pryment, these smounts shall bear interest from the
dute of disbursoment nt the Note mite and shall be payable, with interest, upon notice from Lender o Borrower requesting
puyment,

8, Mortguge Insurnnee, U Lender requised mortgage insurance ss u condition of muk ing the lown seeured by this Security
Instrument, Borrower shabl pay the premiunu required o maiatain the mortgnge insurancs in effect, H, for uny reason, the
mortgagy (nsvennes covernge tequired by Lemder lapses or censas to be in etlect, Borrower shull pay the premiums required to

|
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Lender's address stuted berein or uny other address Lend er designates by notice to Barrower. Any notice provided for in this
Security Instrument shatl be deemed to have been given o Borrawer or Lender when given ws provided in this purngeaph,

I8, Governing Luw; Severubility, This Security Insteument shall be governed by federal luw and the faw of the
Jurisdiction in which the Property is loeuted, o the event that any provision or ¢lause of this Security [nstrament or the Note
conflicts with applicuble tnw, such contlict shall not afteet other provisions of this Seeurity Insirument or the Note which can be
given sffect without the conflicting provision, To this endt the provisions of this Security Instoument and the Note gre declared
to be severuble,

16, Boreower’s Copy. Borrower shall be given one conformed vopy of the Note and of this Seeurity Instrument,

17, Transter of the Property or o Beneficial Interest in Borrower, [ oll or any part of the Property or sny inlerest in il
is sold or transferred (or if o beneticinl interest in Borrower is sold or transforred and Borrower is not n nstural person) without
Lendues prior weitten consent, Lepder may, wt its option, require inmediste payment in full of all sums secured by this
Security tnstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federl fuw as of the date
ol this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of secelerntion. The notice shall provide u period of not
less than 30 days-vor the dale the notice is delivered o mailed within which Borrower mmst pay al) sums secured by this
Security Instrument. 17 Bortoveer fuils to pay these sums prior to the expirstion of this period, Lender may invoke any remedies
permitted by (his Security dpstrument without further noticy or demand on Borrowet,

18, Borrower’s Right o Reinstaces [f Borrower meets certain conditions, Borrowur shall huve the right to have
enforcement of this Svcurity Tns¢rament discontinued b uny time prior to the earlier of: (8) 5 duys (or such other period us
applicuble law may specify for mindtatenent) betore sale of the Property pursunnt to any power of sule contwined in this
Security Instrument; or (b) entry cf0judgment enforcing this Security Instrument, Those conditions are that Borrower: (n) pays
Lender ull sums which then would be due ander this Seeurity Instrument and the Note as if to aceeleration had oceurred; (b)
cures uny defuult of any other covenunts ur ggrsements; (¢) pays all expenses incurred in entorcing this Security Instrument,
including, but not limited to, reasonable attoreys® fees; and (d) takes such action as Lender may reasonably require to assure
thut the lien of this Sectrity Instrument, Lender'srights in the Property and Borrower's obligition to pay the sums secured by
this Security lnstrument siwll continue unchanged! Upon reinstatement by Borrower, this Seeurity Instrument and the
obligations secured hereby shall remain fully effective vs i no accelerstion had vecurred, However, this right to reinstate shabl
not apply in the case of neceleration under paragraph 17,

19. Sule of Note; Chunge of Loniv Servicer, The Nots oe o partind interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice w-Govrower, A sale muy result in o change in the entity (known
us the "Loan Serviger") that collects monthly payments due under the Vote and this Security Instrument. There also may be one
ot more changes of the Loan Servicer unreluted to & sule of the Note, I tieic.is o change of the Loan Servicer, Borrower will he
given written notice of the change in accordunce with parsgraph 14 above uralapplicable law. The notice wil} state the nume and
address of the new Loan Seevicer and the uddress to which payments shonld be mede, The notice will also contuin any other
information required by applicable kw,

20, Huzardous Substances. Borrower shall not cane or permit the presence, wse, disposal, storage, or release of any
Hezardous Substances on or in the Property. Borrower shall not do, ner sllow anyore els: to do, unything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shell net apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Substances that are generally recogaized to be appraprinte to normal
residentiol uses und to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsvitor.other action by uny
governmental or regulatory ngency or private purty involving the Property and uny Huzardous Substanceor-Environmental Luw
of which Borrawer hus actual kiowledge. 1f Borrower learns, or is notified by any governmertad or regulatary authority, thal
any remove or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower stull prompily take
all necessary remedinl actions in accordance with Envirommental Law,

As used in this purngeaph 20, “Hazardous Substances” wre those substances defined as loxic or hazardous substuances by
Environmental Law and the following substances: gusoline, Kerosene, other Bwnmuble ar toxic petrolenm produets, toxic
pesticides and herbicides, volatile solvents, materials contairing asbestos or formuldehyde, and radionctive muterinls. As used in
this puragraph 20, "Environmental Law" means federnl lwws and lows of the jurisdiction whare the Propery is located thut
relute to health, sufety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as tollaws:
21, Aceelerntion; Remedies, Lender shull give notive to Borrower prior to nceelerntion following Burrawer's hreach
of uny covenant or agreement in this Security Instrument (but not prior to aceelerntion under paragraph 17 unless
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