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Prepared by: k
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oA FORESY, Il 8048 "\qw

MORTGAGE

—— s ————

11-0147315-1%

THIS MORTGAGE ("Seeurily insewrnai”y is given o1 DECEMBER 17, 1997 . The morgngor is
ANDRES VELAZQUEZ
AND MARIA DEL CAFPMEN VELAZQUEZ, IN JOINT TENANCY

("Borrower"). This Securnity bastrument is given to
HEMLOCK FEDEBRAL BANK PFOR SAVINGS

1

which is orgnnized and ¢xsting under the lmws of  THE UNITFD STATES OF AMERICA , and whose
atdress is 5700 WEST 139TH STREET
OAK FOREST, ILLINDIS 60452 {“ender™), Borrower owes Lender the principat shm of

FIFTY THOUSAND AND 00/100

Doitars (U.S. 8 50,000.00 ),
This debi is evidenced by Eorrower’s note dnted the suie dite ns this Sectdaty Instrument ("Note"), which provides for
monthly payments, with the fs § debt, if not puid eurlier, due and payeble on dlh‘fb}‘ RY 1, 2013
This Security Instrument secures to Lender: (8) the repayment of the debl evidenved by tha Note, with interest, and all rmuwals.
extensions and modifications of the Notes (b) the puyment of il other xums, with interest adarced under pusagraph 7 to
pratect the security of this Security Instrument; wnd (¢) the jerformunce of Borrower's covenurss wid agresments under this
Security tnstrument und the Now, For this purpose, Borrower daes liereby mortgage, grant and coaviydo Leader the following

described property located it COOK County, iHfinois:
LOT 49 IN BLOCK 1 IN GROSS AND MOORES SUBDIVISION OF THE EAST 1/2 OF

THE SOUTH WEST 1/4 OF SECTION 36, TCWNSHIP 3% NORTH, RANGE 13 B2ST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

16-36-303-001

Parcel 1D neor e (o <7€7)

which has the nddress of 35031 SCUTH FRANCISCO , CHICAGO Strest, Clty ,
itlinois 60632 2ip Coda (' Property Address™):

{LLINGIS-Single Family-FNMA/FHLME UNIEQRM

il g,; 2 MBLLINSTRUMENT Form 3014 9190

c@ ‘BH“L, 19801 Am‘ndad HISB K“ \
® ) :
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this Seeurity tnstrumeat, Lender nay give Borrower w ntice identifying the lien, Borrower shall sutisfy the lien or teke one o
more of the setions s¢l forh ahove within 10 days of the giving ol notice,

8, Ward or Property Dnsurance, Borrower shall keep the improvements sow sxosting or hereatter erected on the
Proporty insured aguinst loss by fire, huzards included »vithin the term "oxtended covornge’ wnd any other huzanls, including
Noods ar Nooding. for which Lendur requires insurtiee. This insurance shafl e nmintained 0 the amounts and for the periods
that Lender requires, “Che insugunce sirrer providing o insursnce shall be chosen by Bore nwer subject to Lender's approval
which shall not be unrensanubly withhuld, 1 Boerower tiils 6 mwintiin voverage described above, Lender mny, at Lender's
oplion, obtuin coverage (o profect Lendee's vighits in the Property in necortince with paeagrup 7,

All insurunce policies nud renewals shall bo aecop able W Lender und shull include a wandard mortguge cluuse, Lender
shall have the right te hold the policies wad remswals, 1 Lender requires, Boreower shull promptly give to Lender all recoipts of
paid promiums and renewi notices, b the event of foss, Burrower shall give prompt notice w the insurance currier and Lender.
Lender may muke proal ot loss if not made prompily by Borrower,

Uriless Lender and Berrower otherwise ageee in wri ing, insurunee proceeds shull be applied to restortion or repair of the
Proparte damaged, 3 the restoration or renair is cconomically fensible und Lender's security is not lessened, 1 the resturation or
repui f+ nol eeoromizally fensible or Lender's security would be lussened, the insuranee procesds shall be upplied to the sums
sectired by this Seewaiy lestrument, whether or aot then due, with any excess puid 0 Borrewer, 1 Borrower sbundony the
Proputty, ur does not ansyese within 30 days a notive from Lender that the insurunee caerier hus offered to seitte w clrim, then
Lendor muy colluet theimirance proeceds. Lentder muy use the proceeds o repaiv or restoie the Property or 1o pay sums
sectited by this Security Tnsirunimat, whether ar not then dug, The J0-duy proriod will begin when the notice is given,

Unless Lender und Barrowst olhierwvise ngeee in writing, any upplication ol proceeds to principal shall not extend or
postpone the due date of the mesiiy payments referred to in paragraphs 1 sad 2 ar chimge the amount of the payments, If
under purugraph 21 the Property is acquirad by Lender, Borrowee's right w wy insusuinee policies and proceeds resuiling frot
danuge to the Property prior to the neyisition shall puss W Lendee to the extent of the sums sexired by tis Seeurity Instrument
immeciately prior e the seyuisition,

6. Occupunicy, Preservation, Muintenunce anit Protection of the Property; Burrawer’s Lonn Application; Leaseholds,
Borrower shall oceupy, estublish, wnd use the Propety hs Bortower's principud revidence within sixty days ulter the execution of
this Security nstrumont and shall continue to ovespy trs Property us Barrower’s prineipal residence for nt feast one year ufter
the dite of occupaney, untess Lender othervise ngroes in witing, which consent shull not be unreasonubly withheld, or unless
extenunting circumstunces exist which are beyond Borrowse's-vontral, Barrower shall not destroy, dansge or impaie the
Property, allow the Property to deteriomto, or commit wasle oi e Property. Borrower shall be in default if any forleiture
action ar proceeding, whether civil or criminnd, is begun thal in Leaée's good fuith judgment could result in forteiture of the
Property o othervise materi ly impair the YNen created by this Security Bastrument or Lender's security interest. Borrower mny
cuire such & defiult wnd roinstate, as provided in puagruph 18, by cuusing M nction or proceedir g o be dismissed with s ruling
thit, in Lender's good faith determinntion, precludes forfsiture of the Boreewet!s interest in the Praperty or other material
impuirment of the lien created by this Security Instrument or Lendur's securiy interest, Boreewer shall ulso be in defanht if
Borrower, during the loan applicution process, gave materinlly flse or inneczate iafemution or stutements to Lesder (or failed
to provide Lender with any talerinl inlomution) in connection with the foun vvidenced iy the Mote, including, but not limited
t, representations concerning Borrower’s vecupaney of the Property us a principal residenee 1 this Security fnstrument is on 4
feasehold, Borrower shall vomply with il the provisions of the lense, 11 Borrower acquires e tithe 1o the Propenty, the
feasehold and the fee title shall not merge unless Lender ngrees to the meeger in writing,

7. Protection of Lender's Rights in the Property. 1T Borrower fails to pesform the covenants pid agreements vontained in
this Security Instrument, or thers is u lega! proceding that may significantly atfect Lendor's rights ip/the Property (such as
proceeding in bankrupicy. probate, for condemnation or forfeiture of to enforee lnws or regulations), then Lender muy do and
pay for whatever is necessary to protect the value of the Property wnd Lender's rights in the Property. Lender's uelions may
include prying nny sums secueed by o licn which bas priority over this Sccurity Instrument, appenring in court, puying
rensonable uttorneys' fues und entoring on the Property to make ropairs, Although Lender may take netion under this paragruph
7, Leader does not huve to da sa,

Any amounts dishuesed by Lender under this parageaph 7 shull become udditionul debt of Borrower secured by (his
Security Instrument, Unless Borrower sind Lender agree to other terms of puynient, thse amounts shull benr interest Jrom the
date of disbursement ® the Note rate and shall be paynble, will interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurmnee, 1 Lendor required mortgage insuranco bs u condition of muking the loun secured by this Secusity
lnsteument, Borrower shall pay the premiums required to maintain the mortgugy insurance in effect, [f for any ressan, the
mortyags insurance covernge required by Lender lupses or censes (o be in effect, Borrower shall pay the premiums required o
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applicable luw provides otherwise), The notice shull specily: (w) the defuslt; (b) the netion required to cure the default;
(¢) u dute, not less than 30 duys from the date the notice is given to Borrower, hy which the default must be cured; und
{d) that faiture to cure the defuult oo or before the date specitied in the notice muy result in accelerntion of the swiny
secured by this Security Instrument, foreclosure by judiciul proceeding nnd sale of the Property, The notice shaill further
inform Borrower of the right to reinstute after aceelerntion und the right 1o assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acecleration and foreelosure, IF the default is not cured oo
ur hetore the dute specified in the notice, Lender, st its oplion, may require iovnediate puyment in full of sl sums
seeured by this Security Instrument without further demund und imuy foreclose this Security Instrument by judicinl
proceeding, Lender shall he entitled to collect all expenses incurred in pursuing the ramedies pravided in this paragraph
21, including, but nut limited to, rensonuble attorneys® Fees and costs of title evidence,

22, Relense, Upon puyment of all suins secured by this Security [nstrument, Lender shull release this Security strament
without churge to Boreowur, Borrowor shall puy any recordation costs,

23. Walver of Humestend, Borrower waives ull right ol homestend exemption in the Property.

24, Riders f2 this Seeurity Instrument, I one or more riders are executed by Borrower and recorded together with this
Seeurity Instrument, tae covenants and ngreements of cuch such rider shall be incorpornted into and shall amend and supplement
the cavenunty and agresments of this Security [nstrusment as it the ridee(s) were o part of this Security Instrunent,

[ Check upplicable box{w:l
Adjustable Rate Rider (-] Condominium Rider [ umily Rider
el Gradunted Paysient Rider L,] Plunned Unit Development Rider %E___, Biweckly Puyment Rider
.| Batloor Rider [J Rate {mprovement Rider | Second Home Rier
J YA Rider LJ Other(s) |specity]

BY SIGNING BELOW, Burriwer gecepts viad igrees 1o the terms nnd covenunts contained in this Security Instrament and
it any vider(s) executed by Borrower and recorded withiit.
Wilnesser; /

,L,uc&ﬁ: é_,/é fl{Qm“_M e (Sen)
ANDRES VELAZGUEZ ~Horrowst

0)0 (/(/ ("l'OH‘I'\- (/// fl te (Su““
MRIA DEL. CARMEN va‘ﬂhvaunz —Bormower

S RUYURUURE € | ) IRl e (Senl)
~Barcawur =Barrower

STATE OF 1L LINE]IH COCK . County ss:

| L A 82 g ,\j,,{ » W Notury Public it atd for said county @ state du herchy certily
tat

ANDRES YELAZQUEZ AND MARIA DEL CARMEN VELAZQUEZ, IN JOINT TENANCY

v persomully known to me to be the same person(s) whose nime(s)
subscribed 1o the foregoing instewment, uppenred bofore me this day in person, nod acknowledged thut THEY
signed wndd deolivervd the said instrument us THEIR  Ireo und voluntury uct, for the uses and purpuws therein set forth,

Given under my hand and ofticial seal, this / ‘7 duy of (OQ/({_ /?? /
(ot
L

Notsry Publle

My Commission Expires:

~ OFEIGIAL SEAL
DIANE SULLIVAN

NOTARY PUBLIC, STATE QF LLINCIS
MY COMMISSION EXPIRER 4302000

Form 3014 9/00

.0 ¥uge 6 ol
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