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American National Bank
MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 16, 1997, between Wiznze! J. Revord and Margaret A, Gibson, , Now
known as Margaret A. Revord, Tenants by the entirety, whose =ddress Is 296 Forest Street, Winnetka, IL
60093 (referred to below as "Grantor"); and American National Bank & Trust Co. of Chicago, whose address
is 33 N LaSalle Street, Chicago, IL 60690 {referred to below as "Lenoer"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranis, and conveys to Lender all.

of Grantor's right, title, and interest in and to the following described real prop:rty. together with all existing or

subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and "’

appurtenances; ali water, water rights, watercourses and ditch rights (including stook ir, utilities with ditch or

irrigation rights); and all other rights, royalties, and profits reiating to the real property, 1icitriing without limitation

all minerals, oil, gas, geothermal and similar matters, located in Cook County, State <t illineis (the “Real”

Property"}):
THE SOUTH 31 FEET OF THE EAST 132 FEET OF LOT 19 AND THE NORTH 26 FEET OF LOY 20 IN
MCKINNEY’'S SUBDIVISION OF BLOCK 1 AND LOTS 1 TO 4, INCLUSIVE IN BLOCK 2 IN GARLAND’S
ADDITION TO WINNETKA, A SUBDIVISION OF THE NORTH 120 ACRES OF THE SOUTHWEST B
QUARTER OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS. L

The Real Property or its address is commonly known as 296 Forest Street, Winnetka, I 60093, The Real
Property tax identification number is 05-21-300-0838.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
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Code Al references to dollar amounts shall mean amounts in Iawfui monoy of the United States of Am‘ 'rica '

: 9‘7369,533

‘. Agreement Is'a variabie mterest rate based upon an mdex The index currently IS 8500% pe’ ‘

. iesser of 18 0 C% per annum or the maximum rate aliowed by appiicabie law.

: Grantor.. The word. ‘Gran for means Michael J Revord and Margaret A. Gibson. The Grahtdr. I,s the =~
: Guarantor ‘The word: "Guara'.ror" means ano includes without iimitation each and aii of the guararrtors,

tmprovements The word' "improvements means- and . inciudes wrthout itmrration ail exrstrng and future,__ o

. Improvements,: bulldings, structures, - | oUiIe homes affixed on the Real Property. r'acrlrties. addrtlons, L
- replacements and other constructlon on tha s2; Property. _ R
. 'Indebtedness The word. "Indebtedness meails a% arrncrpai and interest payable | under the Credtt Agreement"-f
" and any. amounts expended OF advanced by Lenter to discharge cbtrgations -of Grantor or expenses Incurred

: 'by Lender to enforce obligations of Grantor under tlils Mortgage, together with: interest:on such amounl}s ag . oo

© provided in thrs Mortgage Specifically, without Iimitato this Mortgage secures a revolving fin€. of credit . = .~

: Agreement but also” any future amounts which Lender may advanoe to Grantor under. the Credtth

+ Credit Agreement. The words “Credlt Agreement" mean the revolving ilne of credlt agree ""'t;;dated S

of, extensions of; modif‘cations of retrrtancrngs o, cunsolidatrons of,’ and substitutions iorithe Credi' N
Agreement. - The maturity date of this Martgage is December 16, 2002.. The interest rate under the Credit,:‘..

$50, 000 00 to $99 999 99 and ata rate equal to the index for a credft, timlt of $100 000 00 and above,,.subjec o
however 10 tl“ fol!owing maximum rate. Under no circumstances shall-the interest rate be more than thej ST

Existing Indebtednase. The woids. "Existing Indebtedness” mean the indebtedness descrived below I the
Existing Indebtedn'ss section of this Mortgage '

mortgagor under this Mortja s

_sureties, and’ accommodatton pai rirs in connection with the' 'ndebtedness

and shall secure not oniy the amount which Lender has 18 sently advanced to Grantor under the C edit o

Agreement within twent}r (20) years. from the date of this Mortrage to the same extent as if such t‘uture.j_. L
advance were made as of the date of the execution of this Mrnage. The revotving ling Jof credtt,.‘. S

: ob!igates Lender to’ make advances to. Grantor so long as Grantor eumplies with all, the terms: of the "
- Credit Agreement and Related Documents. Such advances: may be mede, repaid, and. remade ‘rorn: ttme,f_;,; L
to time, subject to the timitation that the total outstandtng balance owing a: any one time,. not. including‘:-,f S

~ finance charges on such batence at a fixed or: variable rate or. sum as. provide in the Credit Agreement, o
‘any. temporary ovérages, other charges, and any amounts expended. or advaiiceu 2s provided inthis |

' paragraph, shall .not.exceed the. Credit Limit. as: provided in. the Credit Agreement. i thrl int.entiun of . )
‘Grantor-and’ Lender that this Mortgage secures. the balance outstandlng under the Credit ugreenpent frorn S
time: to. ﬁme from zero up to the Credit Limit as. provided above and any intermediate batancr.,,--:, it no. ttrne e

shall the: principal amount of Indebledness secured: by the Mortgage, not inciudtng BUMS ac anced to

- protect the securitv of the Mortgage, exceed $70,000.00. .

Lender. The word. ”Lender means Amerrcan National Bank & Trust Co. of Chicago its succe‘l.sors and‘ -
assigns. The'Lendér isthe mortgagee under this Mortgage _ ' -

| Mortgage “The. word "Mongage means this Mongage between Grantor and Lender, and. includtﬁs wrrttout*""”?“ '

irrnitatlon ail assignments and security interest provisrens reiating to the Personai Property and Rents:

Personal Property. The words "Personal Prperty" mean. all. equipment, fistures, and other’ anticles of
personai propertv now or. hereafter- owned by Grantor, and now or hereafter aitached or af‘ixed.to he-Real .

Property; together with. ali accessions. parts, and additions to, alt replacements of, and all sub~=titu f" BRI
of such. property; and together. with .all. proceeds (including withaut limitation al tnsurance proceeds and T
refunds of prern.ums) from any sale or other orspositron of the Property S

'Property The word' "Propertv" means collectively the Real Property and the Personai Propeny
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Real Property. The words "Real Property” mean the property, interests and rights described above in the
"@Grant of Mortgage" section.

Related Documents, The words "Related Documents” mean angd include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereatter
existing, executed in connection with the indebtedness.

Renis. The woard "Rents" means all present and future rents, revenues, income, issues, rovalties, profits, and
other benefits derived from the Fropenrty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL.PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCT .CF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THis MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEviED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS-IMCRTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE., Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ali
amgunttﬁ. s&cu’;ed by this Mortgage as they become due, and shall strictly perfarm alt of Grantor's abligations
under this Morigage.

POSSESSION AND MAINTENANCE &f THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the folluwirg provisions:

Possession and Use. Until in defaull,arantar may remain in possession and control of and operate and
manage the Property and collect the Renig from the Property.

Duty to Maintain. Grantor shall maintain the P:operty in tenantable condition and promptly perform aif repairs,
replacements, and maintenance necessary to presenia its vaiue,

Hazardous Substances, The terms "hazardous waste,” "hazardous substance,” "disposal,” “"release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as sef forth in the
Gomprehensive Environmental Response, Compensatar, And Liabllity Act of 1980, as amended, 42 U.S.C,
Section 9601, et seq. ("CERCLA™, the Superfund Amencinznts and Reauthorization Act of 1986, Pub. L. No.
99-499 (“$AﬁA" the Hazardous Materiais Transportation Ar.,49 U.S.C. Section 1801, et seq., the Resource
Canservation aqd Recovery Act, 42 U.S.C. Section 6301, et'sra., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing.Tne terms "hazardous waste” and "hazardous
substance” shall also include, without fimitation, petroleum and petioleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants {0 Lender that: (&) During the period of Grantor's ownership
of the Prgperty, there has been no use, generation, manufacture, sizrage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any persor.niy unrder, about or from the Property:
(bj Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacfure. storage, treatment, disposal,
release, ar threatened release of any hazardous waste or subsiance on, under, aoout or from the Propen{.by
any prior owners or occupants of the Property or (ag any actual or threatened itigadan or claims of any king
by any person relating to such matters; and (¢} Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent of other authoiizod user of the Property
shall use, generale, manufacture, store, treat, dispose of, or release any hazardous waste or substance on, *
under, abeut or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local faws, regulations and ordinances, including without limitzaion those laws,
regulations, and ordinances described avove. Grantor authorizes Lender and its agems {o enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate io
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibiity or liability
on the part of Lender to Grantor or to any other persan. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Propery for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor hecomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
{:enaltles, and expenses which Lender may directly or indirectly sustain or suffer resufting from a breach o
his section of the Mortgage or as a consequencé of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior {0 Grantor's gwnership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction an
reconveyance of the lien of this Mortgage and shall not be atiected by Lender's acquisition of any interest in
the Progerty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, ar granr 10 any other party the right to remove, any timber, minerals
(including oil and gas), soil, graval or rock products without the prior written consent of Lender.




' DUE ON SALE:~/CONSEMT BY LENDER. Lender may, at its option, declare immediately-due andpayablall 1

~_ part.of the Real. Property, or. aiy interest in the Real Property. A "sale.or transfer". means the'¢onveyanc

-~ or limited Hiability company: interests, as the case'may be, of Grantor, However, this option sha)l not Eé;"éj?é}éi’?&dﬁ"

- TAXES AND'LIENS. he following provisions relating tu the taxes an
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emoval of.lrr ~-Grantor shall:not dernolish or. remove any Improvements:from the;.HéalsE[Prbpe_rty-‘* N
without:the: prior-written consentiof-Lender;- As-a condition tG the'removal of any Improvements: L ender:may
- require; Grantor - to" make ' arrandements. satisfactory to Lender to replace’ sich’ improveme 1ts;:";witl‘1'
- Improvements of at least equal value, B S L S s SR
Lender's'Rlaht'to' Enter. Lender and its.agents-and representatives. may_enter-upan-the Real’ Erdfi fyatall:-
. reascnable! fimes. to- attend to L.ender's’ interests: and to. inspect the: Property’ for purposes -of Grantor's ™.~ -
: -compliance with-the terms and conditions of this Mortgage. . ...~~~ © 7 o e
. Compliance with ,Government_a,l;zRe?qlreme,nts._ *Grantor shall, promptly comply: with.all: laws, ordinanies;
- regulations, now or hereafter. in. efiect;’of alf. governmental authorities-applicable to the use:or-occupanty:
‘Property. Grantor. may: coptest.in- ‘good. faith any such law, ordinance; or repulation;and: withhold: coripliance
- during any proceeding, Including.appropriate ap eals, so-long-as Grantor hias notifiediLender in writingiprior. to
. doun[?;:.asoa-_and;,;so:- I_oncc‘;; as; in: Lender's:-soie..opinion,: Lender's:interests. in: the ‘Prope;t}g;-.,ane; not:jeopardizi
- l.en ‘Grantor to post adequate securl isfactory to:Lender,

Removal of Improvements.

er.'may require ty or a surety bond, reasonably s

protact-Lender’s interest. . . s SRR O L R
- Duty o Prcwet. Grantor agrees nelther to abandon: nor-leave:unattended the’ Property:: Grantor:shall do'all* ~ |
: other:acts;-intazcition to those ‘acts set: forth above in-this:section, which from the character and' use of the .|
- Property-are reasunably necessary to protect and presérve the Prapenty. ' e

“sums: secuired by this Morigarse-upon the sale or transfer, withoit the Lender's: prior ,Wrme'ri-t:_ci;‘{ns_g’r_;;.’}‘__agﬁ

any iright, title: ot interest” therein; whether fegal, -beneficial or. equitable; whether valuntary: or
oluntary,: whether by outright sa.e. dzed, instaliment sale contract, land contract, contract for deed, leasehold: -
interest with: a.term greater than three, (3) yoars, lease~option contract, or by sale, assignment; or transfer ofiany.
Dbeneficial interestin -or 1o -any land trust 0lding title to the Real. Property, or by any other method’ of conveya
of Real, Praperty fiterest. " If any Grantor g8 carporation, partnership ‘or (imited. liability. companiy, traniife
inclides any change.in ownership of more than v enty-five percent (25%) of the'vating stock; partngrship’|n

by Lender.If such'exercise is prohibited by federal law(or by Winols law. . R Y R IPRE I
d fiens'on the Property are a parf of this . - §

Moftgage., = - . - . . . o
© Payment.: Grantor shall pay when-due (and in.all events rii0:.to delinquency). all- taxes, payroll taxesspacial : . &
taxes;.assessments, water charges and- sewer service chargdes levied against or on.gccount of therFroperty, - = -
and’shall pay when due all claims: for.work:done on or foi services. rendered: or- material furnisneaﬁi—;to;‘t,he;;: L
- Property. . Grantor: shall. maintain.the- Property free of -all liens having priority: over.or’equal to-theiinterestof': -~ K
- Lender. under-this Mortgage, except for the’lien: of taxes and astessinznts not: due; except for the-Existing” "~ = *
Indebtedness:referred;to. below, 'and.except as otherwise provided in-ihz fallowing paragraph. .~ © . R
Rig:t'To?<:Comht - Grantor may: withhold, payment of any tax,’assessmeni.2r claim n_connection:with-a:good: .+
falth. dispute-over the-obligation'to: pay,- so-long as. Lender’s interest:in the Prnerty ig not jeopardized:: ifallen:
arisesior:I8:fited-as a.result: of nonpayment, Grantor shall within: fifteen: (15) davs-after- the'lien arises.orifa /. . ¢
llen'Is filed, within fifteen-(15) days after Grantor has notice gf the filing;-securz2* e discharge of th_eg;tengbn nln
r uested::;’by-':fléender,- deposit: with .Lender -cash or. a 'sufficient. ‘corporate’ surety “hond-or .other; secunty . - "
satisfactory:to Lender in-an-amount sufficient to.discharge the lien: plus: an)(_ costs und attorneys’ fees or.cther: .. K
charges:that.could, accrue as a result of a foreclosure or sale under. the lien... In v cuntest, Grantor:ghail. .~ 7
defend:itself and"Lender. and shall. ‘satisfy: any adverse judgment before -enforcement: againsp the:Proplnty..
Grantg_g;shall ‘name -Lender as ‘an additional obligee under any surety bond -furnisfied! in the corest
- proceedings. - - - . - . S SR

Evidence of Payment. Grantor shall.upon demand furnish to. Lender satisfactory evidence of paymentofjthe, . ..
taxes. or-assessments. ana shalt authorize-the: appropriate governmental officlal to deliver to Lender at-any time. "
a written statement of the taxes and assessments against the Property:. .. . : i n

- T | L)

Notice of;Construction.: Grantor shall notify’ Lender at least fifteen (15) days before any: wark is commenced;

. any,services are:furnished, or.an .materlals-arersupﬁlied, to the'Property, If any: mechanic’s lien, materiaiminis. -
.-iien,.ar;ather; lien: could be:asserted on account: of t e‘work,'serwces;v;_or-mate‘rlals.,‘:Grantor}wﬂl Liponireqisst-
of Lender-furnishito Lender advance ‘assurances satisfactory to Lender that Grantor can and-will pay the-gost”

e

- of such improvements.. . . L I T L NN S
PROPERTY. DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a paft of this_

Mortgage. .. - :

Maintenance of-.insurance, - Grantor- shall procure and maintain poticies of fire: Insurance: with, standard:
extended; coverage -endorsements..on -a. replacement . basis. for 'the . full'-insurable -value covering.; all:-
“ Improvements onithe Real. Property in an amount sufficient to avoid application of any coinsurance:clause;, and”
witha standard mortgagee clause in favor.of Lender, - Policies shall. be: written’ by such: insurance companies:’.
and-in. such form:ds: may. be reasonably acceptable to- Lender. - Grantor. shall.defiver to:Lender certificates off -
coverage:from-each insurer containing:a-stipulation that coverage will:not be cancelled or. diminishediwithout a:-
. minimum’ of ten(10): days’. prior.iwritten notice to Lender -and not. cqntalnlng“,any: disclaimer. of thetinsurer's;:
- liability-for:faflure to give:such’notice: . Each insurance policy also shail-include an endorsementc;,prowdlngi'that|
: ~coverage'In favor:of Lender will not be'impaired in any way by any-act, omission. or default of Grantar or any
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other person. Sheuld the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazargd area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the {ull unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Agplication of Proceeds. Grantor shall promdptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails t¢ do so within fifteen (15¥ days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. f
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
gxpenditure, ng ar reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor Is not in default hereunder. Any proceeds which have not been disbursed within 180 days atter their
receipt and which Lender has not committed to the repair or restoration of the Property shail be used first tg
pay any amount owgdq to Lender under this Morigage, then to prepay accrued interest, and the remainder, if
any, shall be «polied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in fui of the Indebtedness, such proceeds shall be paid 1o Grantor.

Unexplred Insuiarse at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Pronerty covered by this Mortgage at any truslee's sale or other sale held under the
provisions of this Moi@7.a8, or at any farsclosure sale of such Property.

Compliance with Exisling !ndebtedness. During the period in which any Existing indebtedness described
below is in eHect, compliante with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitule compliance with the insurance provisions under this Morigage, to the
extent compliance with the icrms nf this Mortgage would constituie a duplication of insurance requirement, [f
any proceeds from the insurance hecome payable on loss, the provisions in this Mortgage for division of
rgcgﬂs shall apply only to tia' portion of the proceeds not payable to the hoider of the Existing
ndebtedness.

EXPENDITURES BY LENDER. if Grantos-foiiz to comply with any provision of this Morigage, inc!udindg any
obligation to maintain Existing Indebtedness 1 £ond standing as required befow, or if any action or proceeding IS
commenced that would materially affect Lender’s litcrests in the Property, Lender on Grantor's behaif may, but
shall not be required to, take any action that Leng<; deems appropriate. Any amount that Lender expends in so
doing will bear interest at the raté provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega\(ment by Grantor. All such expenses, at Lander's option, wil %a? be payable on demand, (b) be
added 1o the bafance of the credit line and be apportioncd-among and be payable with any installment payments
te become due during either él) the term of any applicable irairance policy or (ii) the remaming term of the Credit
Agreement, or (c) be treated as a balloon payment which wili be due and payable at the Credit Agreement’s
maturity. Thls__ ortgage alse will secure payment of these arounts, The rights provided for in this paragraph
shall be in addition 0 any other rights or any remedies to which Leui’er may be entitled an account of the dejault,
Any such action by Lender shall not be construed as curing the defaiit so as 1o bar Lender from any remedy that
it otherwise would have had.

AVAIA'_I:IHANTY; DEFENSE OF TITLE. The following provisions relating to ¢wnership of the Property are a part of this
origage.
Title. Grantor warrants that: (a) Grantor holds good and marketabie tits ri record to the Property in fee
simple, free and clear of all fiens and encumbrances other than those set fortivin the Real ProFeny description
or in the Existing Indebtedness section below or in any litle insurance policy, titie report, or finai title gpinion
issued in tavor of, and accepted by, Lender in connection with this Martgage, znd _(by Grantor has the full
right, power, and authority to execute and defiver this Mortgage 1o Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants anc il forever detend
the title to the Property against the lawiul claims of all persons, In the event any action or praceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend -
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, bui iender shall be
entitled to participate in the_proceeding and 10 be represented in the proceeding by counsel ! Lender’s own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtadness™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existing obligation to American Nationa! Bank and Trust Company of Chicago
described as: Mortgage dated February 9, 1996 and recorded February 15, 1996 as Document No. 96124551
and subseguently assn%r;ed to Midwest Monggs%lg Services, Inc. on February 6, 1936 and recorded February
15, 1996 as Document No. 96124552, The existing obligation has a cuirent principal balance of approximately
$405,000.00 and s in the original principal amount of $412,800.00. Grantor express!¥ covenants and agrees
to pay, or see to the payment of, the Existing indebtedness and to prevent anY default on such indebtedness,
?ny ex;’auitdug?gé the instruments evidencing such indebtedness, or any default under any security documents
or such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priarity over this Mortgage by which that agreément is modified, amended,
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~ CONDEMNATION." The following provisions relating to condemnation ‘of th

n . Grantor: shall: promptly: take 'such’;steps as:may: be: necessary:t

A ;%P%S%ONW}:@AXES;;:EEES'A’Nui’;c':'HAhGEsi»aY"..GOVERNﬁhéNﬁ;ALAUTHBétTtEs. The fellowi
el ea 7_g| ‘;: o

" additlon to'this. Mrtyage: and.t
- with. all. expenses incurred: in recording;. perfecting! or continuing-this Mortgage, including without limitaticn- all

. Taxes. The following shall constitute: taxes to which this section’ applies: . (a)-a’ specific.tax upor. this type.o
- whic
S w);

- exercise:any or all of.fts avallable:remedies;fcr ar Cvéntof Default. as prov‘_fdedi’-b‘etow-~‘dn]ess:6r’1mtomeith‘e

| SECURITY:AGREEMENT; FINANGING: STATEMENTS. The fuiowing provisions refating fo this Monpage @5 a |
 security-agreement are a part of this Mortgage. el o

- :other.:action -is. requested by Lender :to- perfect ‘and-continue’ Lendei's- serrity: interest-in- the ‘Rents. :and: > -
time and without Turther authorization_from. Grantor, file executed: counterparis;-caoies. or: reproductions: of this

' conc‘e_rni,hrg‘-the}secuﬂm::_
- Commerc

| gattom'ey.-j'{r;ﬁactiare; a part of this Morigage. -

| .At!ﬁrﬁgyf-;;ﬁ;ﬁaét- If-Grantor. falls.o.do: any of the ihings,referred to.in the preceding paragraph, Lender.may:

- extended, orirenewed Mthbut-"t'h,e'}Einr:ertteh,édﬁs'_‘en'tf;,dfﬁl;ender.f:.Grahfdrf"shallaneitﬁé‘rl requestinor accept

security agreement without the prior written.consent of Lender.

ENNATIO, T provisicn rek o ofthe Property are a part of tisMortgage,
~ Application.of: Net Proceeds. .1 all or any part.of the Propenty. is condemried by-eminent domain. proceedings:
-or B yiany- Proceeqlng:;‘or_iDﬂt@hase: irE Heuyo;f),; co’ndemnatloﬁg-.‘rlt.)é_nden; may at its: g,le_cﬁ on: require thgti‘aﬂ-;.-ot?;aﬁ ;
ortion: of; the .net proceeds  of the ‘award: be applied' to the-Indebtedness: or: the'repair or restoration:of.th
roperty.: -The net-praceeds.'of ithe. award shall-mean: the: award- after-payment of all reasonable  costs, -
expenses,; and attorneys’ fees incurred by Lender in connection viith the condemnation. R

. Proceedings.’ If any-proceeding'in coridemnation.is filed; .'Gra'n'txir,'shé'njbfdr’ﬁﬁti}r’;ridﬁfyf Lender In: wfjt:ﬁ'g'ﬁ;jana,y,’ i

Shallpro ay: be: necessary:to: defend: the ‘action:and: obtain|ithe: awar
Grantor..may*be: the: nominalparty In: such: proceeding, but “Liander shall_beentitled: to: participate’ in::

. proceeding and 10, be represented:in the proceeding by. counsellof its; own:choice; and. Grantor will delivér. o
-Cause 10 be:delivered to Lender such: instruments ‘as may be' recuested by it from fime to time’ topermit'such:: -

participation. -

provisions:

governmantaliaxes, fees and charges.are a part o_f{th;,‘s_,mﬂgage: N e
“ Current: Taxes, F.es and. Ch’ﬁ'r"%?s.r Upon: request by’ Léndel,; Grantor shall execute. siuch: decuments

on - Lo this: ake whatever pther:action iis réquested by Lender to. perfect. aiid: continu
Lender's lien an the riazl Property, Grantor shall.-reimburseLender for all.taxes; as described below: togethe

4 T

taxes, fees, documentary s:amps, and.otfer charges for recording or registering this Morigage. - . -

. Mort:

ﬁ,age,or'upon all.or any.pza ot the: Indebtedness secured: by this Mortgage:,,;r b)a specific: tax;an:. Granto
n Grantor-Is ‘authorized or recutred 1o deduct-from: payments. on. the Indpl tedness'securedeby..t_hls-‘%pe:o
- Morigage; " {c) & 1ax.on this.type of morgage chargeable against:the -Lender-or the:holder. ofithe: Gregit = .18
A r,eement:,ja,nd;‘éd).a-':speciﬂc tax o all or any portion of the Indebtedness or on: payments of principal:and:
interest made.by Grantor. - - - i ‘ T

 Subsequent: Taxes. - If any tax to whict’ thie’ section_apoliés is. enacted: subsequent; to the: dater of-this, 1.

Mortgage, ‘this; event shall ‘have:the same erfz<i as an Event of-Default (asidefined. belo ‘andtiender.may’’ [ 1

a) ‘pays the tax before it becomes  delinquent, ol - (b contests the'tax as: Evrovidad.jabq\}'ej' in: the"Taxes;and
lens; section‘-andfdeppsn_s ‘with: Lender cash or a suificiont corporate surety nond or pther-secu_rlty;:'sa;tsfgc,tqry,

to:Lender.” ..

45gcu_rit¥,ﬁ reement. This:instrument-shall. constiiite a securi'y agreement to thé: extent any of. the: Proparty:. - ©:
constitutes tixtures or other. personal‘property, ‘and: Lender: shall hav a!l of the rights of a.secured party urider
- the-Uniform Commerctal Code as amended from time to time. - : - S '

-Securlty'Interest. ' Upon request by Lender, Grahtor-shall execute firansing: statements; and fake. whatdver .

Personal. Property.. .In:addition: to: recording ‘this Martgage In- the-real.proncriy: frecords,;Lender may::at gny

'‘Mortgage:as a:financing.staiement. Grantor shall-reimburse Lender for all exgenses incurred in. perfecting: nE
.continuing’this:securhty interest. - Upon default, Grantor shall assemble the Rersonal #roperty In-a:manner.and:. .. §
ata.place reasonably;convenient to'Grantor and Lender and-make' It available to Londer. within threa (3) days’

after receipt of written demand: fromr Lender, - - Co B - e

Addresses.: '.Tﬁei:_hiﬁilih?'ﬁ‘addrééseé‘-Of;’,G:rénto'r' (debtor) and Lender (secured party), ffe:n which information -+

terest: granted: by.this Mortgage may beobtained (each as requirag dy: the: Uniform. .~
,-Gode}._'___ar‘e‘,as;stateq-_on,-‘thgtﬁrst page of this-Mortgage.: . ‘ o bl

A}

RTHER: ASSURANCES; " ATTORNEY~IN-FACT.. The following provisions refating to funhér'assbréﬁcé'sr and

Further Assurances. At-any time, and from time to time,’ upon reqtiest of Lender; Grantor will make, execute' . -
and: dellver, -or! will: cause (0 e made;executed. or. delivered, to-Lender or to Lender's designee;’ and. when'
requested: by Lender, cause.10be filed, recorded,. refiled, or: rerecorded, asithe case’ may.he; at such:tinnes
and in;such’offices-and places as: Lender- maivtdeem,appropﬁate;&'any- and all such:mortgages, deeds.of trust;:
security: deeds,; security,%g,reements.;ﬁnanc‘ ng statements, -continuation -statements, instruments: of : fucther:
assurance.j;;‘cert[ficate_s.“an | other: documents as' may, in the sole-opinicn of Lender,:be necessary:or. desirable
in_orderteieffectuate; complete; ‘perfect, continue; or preserve f‘ﬁa):sti'ge ‘obligations:of: Grantor; undei: the: Gradit:
Agreement, thisiMonigage, and.the Related Documents, and. (b) the liens and;security. interests; created: by this.
Mortgage on the Property, whether now. owned. or-hereafter-acquired by Grantor: - Unless. prohibited:by:lawior:: - i
‘agreed:10; the-contrary. .y :Lender “in- wiiting,’ Grantor: shall’ reimburse Lender for. all costs and expenses.
Incurred in. connection with the: matters. referréd to-in this paragraph;. C AR

=
_:!4
=3

do.sofort andin the: name:of Grantor-and' at. Grantor's ‘expense. For .euch: purposes-;;;.Grar_;tamh_greb‘yi -
irrevocably: -appoints: Lender: as Grantor’§ attorney~in-fact for the: purpose ‘of making, ‘executing;: dellvaring;;:
filing,” recording;: and’ doing-all. other: things. as: may- be necessary or desirable, In Lender's’ soleopiniap, .16
accomplish the matters referred to in the preceding paragraph. :
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7 FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
& otherwise performs all the obligations lmPOS.Ed upon Grantor under this Morigage, Lender shall execute and
7 deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
i statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
i permitted by applicable law, any reasonable termination fee as determined by Lender from time to time. I,
< however, payment is made by Grantor, whether voluntarily or ctherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
Z bankruptcy or to any similar person under any federal or state b.a,nkruggtcy law or law for the relief of debtors, (b)
== by reason of any judgment, decree or order of any court cr administrative body having jurisdiction over Lender or
“any of Lender's property, or (¢} by reason of any settlement or corng}:]romlse of any claim made by Lender with any

claimant (including without limitation Geantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Martgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or a%:e.?.ment
evidencing the Indebtedness ‘and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise refating to the Indebtedness or to this Mortgage.

DEFAULT. Eacin ¢f the following, at the option of Lender, shall constitute an event of default {Event of Default”)
under this Mortgapz: {(a) Grantor commits fraud or makes a material misrepresentation at any time in connectian
with the credit Tine “craunt.  This can Include, for example, a false statement about Grantor's income, assets,
liabilities, or any other =spacts of Grantor's financial condition. (b} Grantor does not meet the re _a¥ment terms of
the credit line account, {.*Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the coliaterz!, . This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, iailure to pay taxes, death of all persons liable on the account, transfer of title or
sate of the dwelling, creation of 2-lien on the dwe\(nn%.w‘nthout Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any opc-or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebledness. Lender shall have the right at its option without notice to Grantor to declare the
emlrF Igc{ebtgdness immediately due and payable, inciuding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr pait of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Cemmcrcial Code.

Collect Rents. Lender shall have the right, without riotice to Grantor, to take possession of the Property and
collect the Rents, mcludmgi amounts past due and urpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance ofthis rs?ht. Lender ma?r require any tenant or other
user of the Prg ert%( to make payments of rent or use fees uiractly to Lender, [f the Rents are coliected by
Lender, then Grantor wrevocgbI{ designates Lender as Grdn.or's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to hegotiate the same and collect the proceeqds.
Payments by tenants or other users tc Lender in response to Lend:r's demand shall satisfy the obligations for
which the paymenis are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent,0= ihrough a receiver.

Mortgagee in Possession. Lender shall have the right 10 be placed as rrorigagee in possession or to have a
receiver appointed to take possession of all or any part of the Praperty, with w2 power to pratect ang preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the receivership, agzinst the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permi ed by law, Lender's right to the
appoiniment of a receiver. shall exist whether or not the apparent value of the’ Property exceeds the
indebtedness by a substantial amount. Employment by Lender shail not disquality a pzrean from serving as a
receiver, :

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in 2l or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a j.udgment for any deliciency
remaining in the Indebtedness due to Lender after application of ail amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right to
have the property marshalled, In exercising its rights and remedies, Lender shall be free to sel! all or any part
of the Property together or separately, in one sale or by separate sales, Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and place of any public sale of the
Personal Property or of the time after which an?( private sale or other intended disposition of the Personal
Property is to be'made. Reasonable notice shall mean notice given at leasi ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shail not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comPhance with that provision
or any other provision, Election by Lender td pursue any remedy shall not exc ude pursuit of any other
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 pther parties; Epeciying
t‘oreclc%uri‘e;'ﬁ.::in"l:iT thé’-‘rho?d

 remedy; ‘and: an election 'to make: expenditures. or take. action to"perform-an. obligation” of. _.c-:irfahib‘r@a:guﬁdér};:‘rmsz;

.. -Mortgage-after failure of Grantor to perform shall not affect Lender's right to'declare a default

~ . remedies under.this Mortgage: oL L I NI
- Attorneys" Fees; Expenses.: If.Lender. institutes any’suit or. action to enforce any, of the tefms of this-

- . enforcement’of its rights shall. become a part of the’

- by this. paragraph’ include, witholt limitation, however subject: to. any limits unde"r;-!uapPl_lc_able}";law-.;\\ Lendet's"
. atorneys’ fees: and. Lender’'s legal expenses whether or.not:there is’ a; fawsuit, includ art
Co gggkgun%tg‘wproceedinqsé]ncludlngf‘eﬂortsfrto-modify or vacate:any- automatic' stay: ar.injunction),al

. (l_nc‘l_u,‘dlgg=afore|:_l_osure,“-reportséf sufveyors' reports, and: a%prazsa[_;fees.--z:andf title - lnsur_ance;.:;Jp;_«t g extent:"

NOTICES TO GRANTIR AND OTHER PARTIES. Any notice under this Mortgage, Inciuding withgit limitation any .~
notice: of default” and:~ny notice of:sale to. Grantor

vl W

and:exerclse its-.

Mortgage; Lender shall be' entitled ta-recover:such sum: as.the:court may 'ad‘udge;greas.‘onableija,_s}_-_,attomey
fees ai trial and on:any appeal. ‘Whether.or not any.court action'ls invelved; alf reasipnable expenses:incurr
by Lender that:in .Lender’s: ‘opinion are -2necessar3f-_at--:an +Hme for the .protection::of its “interest of ‘the:
0y , | _ f the'Indebtedness payable on demand:and shall-beas. interest:.
from the date. of-expenditure until' repaid at.the rate provided;for'in: the Gredit Agreement;: Expenses’ covered'

ng" attorneys’:fees. for:

proceed ; . : , ‘ eals: an
pated: post~judgment: collection- services, - the “cost::of -searching: records, obtaining tft)ﬁ L repon:
ermitt ‘ “costs, in acdition to all other sumg;\?‘prowd;e.dfbyj' C

by Ppoficable law. . Grantor aiso will pay any-cou

aw.. o

‘shall be' in, writing, - may" be. sent. by telefacsimile’.(unles

otherwise-required: by |aw,, and: shall; be’ effectiv 'whgnjactuaﬂ{;deiiver.edu.‘;-"?or-ywhena;depasited;fwit a nationall
recognizea:overnight couriar, or; If mailed, shall'be deemed effect! !

eposited:in the: United States. malil fir

verwhen.

class,:cerified-or. reglstered: ra2ll, - quta e prepald, directed: to the: addresses: shown. near: the: beginning: of ' thi
Mongage.:«?tAny-parg(,,may{-changr; its address. for notlces under this.Mortgage:by: giving-tarmal writter*noticeto th

hat the purpase’of the’ notice is 0. change'the- party's: address. ~ All copiesiof notfces of "
er of any.lixii which has pribrity over this. Mortgage: shall: be sent to Lender!s;address, as™ " -

-shown: near:the;beginning. of this; Moroige. - For nofice purposes, Grantor agrees. to keep Lender:informed*at ail” -
times of Grantor's current address,  © ‘ e S b |

533

o
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- the Related" Documents?' unless;such:-waiver Is'in. writing and: signed by Lender.: .No.delay or: omission on the

ke - PR Py :

* ‘MISCELLANEOUS PROVISIONS.  The following miscellaneous provisians are'a part of this Mortgage:

" Amendments. - This Mortgage, together vit' any Related Docuiments, constitutes the entire. understanding. arid,fj;;::":’ S

-agreement of the parties as fo the matters se. *orth-in this-Martgage: No-aiteraijon of or' amendment:to:this'*:
- Morigege. shall be effective unless given in wriing and signed by the party or parties sought to'be charged or' -
~bound by thie aiteration or amendment. , : T *

" Applicable Law.- This Morigage has been defivered 4o Lender and accepted by Lender in the State of ° ©
Iinois.
used to interpret or define. the provisions of this Mortgage,

:M?Qﬁer;1_ Thiere shall be.no. merger of the intereét or estate: created by this Mortgage with. any. othet inferest or:
@8t

Hiinols. This Mortgage shall be governed by and coestrued in accordance with the laws dﬁf_the's__f‘ate of - ;'

Caption Headings." Caption headings In this Martgage are fo¢ zonvenierice purposes only and are not-to be .

&.in.the Property at any time held by or for the benefit of Lendzr: in any'capacity, withoﬁgiflthe--wrme}

consent of Lender. - AR ER R SRS e e R )
_ Multiple Parties. All obligations.of Grantor, under this Mortgage shail beviolni-and. several, and:all.-references = .. f
to Grantor.ishall. mean each-and.every. Grantor, This means. that each of ‘the persons’ signing below:ils™" .~

- respensibieior all obligations in this Mortgage. . .
‘ .-Se,\(erabilng;t -1f-a court of, competent jurisdiction: finds. an
- unenforceable as. . ISt _ : : »0l .
~ unenforceable as ' fo.any: olherpersons or:circumstances; -If:feasible, any" such: offepdir.a-provision: shall:he
" -deemed to .be moditied to'be within the limits. of enforceability or. validity; however, If.tie offending provisipn®"
- canngt'be so modified, it-shall be stricken and all other provisions of this Mortgage in’all ottier respects shall
. remain.valid and enforceable.” - S ‘ . _ o T e
- Successors and. Assigns. . Subject to'the limitations stated Iin thls'Morf_ﬂ
- this-Mortgage ‘shall be binding. tipen and inure to: the benefit:of the: parti nd: L} R
. “ownership of the: Property: becomes. vested in a person other than Grantor, Lender, without notice'to-Grantor,- .~
. may: deal . with -Grantor's* successors. with ‘reference - to- this: Mortgage and” the :Indebtedness: by way. lof.« .
~ forbearance or. extensian without releasing’ Grantor from the obligations of this Mortgage or liability: under'the:
- Indebtedness.: . - S . U S S S R
- Time le. of the.Essence. . Time.is of the essence in the performance of this Mortgage. : !

, . any: provision. of this. Niorigage ,’tch-"-t‘J'é:_ih\iél'id{g:b'n.‘:: L
't any person - or. circumstance, - such finding .shall not render thar provision: invalid ‘or. -

age on transfer of Grantor's Interesf,. | -
es, thelr successors: and:assigns. It -

. Sy

BE

- Waiver. of; Homestead" Exemﬁtidn. . Grantor.-hereby releases -and  waives.all rights: andef{:-bfengﬁtél‘bf‘:%e‘

-~ homestead exemption lawsof the State of inals a tedness secured by thi A
* Waivers and Consents; Lender shall-not:be deemed to have waived any.rights under this: Mortgage (or under .~ -

e State of Hllinols: as to-all indebtedness secured by tﬁingo_njt_g‘a'gﬂ

. part:-of l.ender. in..exercising: any: right shali-operate as'a waiver of su¢ :right: or.any other Tight. <A waiver by
any party. of & provision.of this Mo ﬁagesshal -not constitute:a walver. of .or: prejudice the ‘party's right: otherwise

- to demand’strict compliance. with

_ ( ( hat provision or.any other:provision.. No-prior waiver by Lender,: nor’ any
course ‘of'dealing -between-Lender and: Grantor, shail constitute. a: waiver, of any of Lender’s, rights-cr.any|.of’ -

Grantor’s:abligations as to.any-futre transactions. Whenever consent: by Lender. is required:in.this: Mortgage;

- the granting of such consent. IV';I‘.e,nden in.any instance shall’ not constitute continuing: cansent'to- subsequent...”

- instances where such .consent

s required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

Michael J. Revord

Margdfet A. Gibsza

INDIVIDUAL ACKNOWLEDGMENT

o o a sy
"OFFICIAL SEAL"

\QUZ/ ' w' DENISE A. HAMILTON
STATE OF Y } NOTARY PUBLIC STATF OF ILLINOIS

) 88
COUNTY OF /9“7““”3’3— a

My Commigston Ex Ires 06/12/20012

On this day before me, the undersigned Notary Public, personzilv appeared Michael J. Revord and Margaret A.
Gibson, to me known to be the individuals described in and who exacuted the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed,{or the uses and purposes therein mentioned.

Given upder my hand and gfficial seal this )" day of 17 ﬂ’é o 1997

By 1w (] DZZ/:’LMWU Residing at /707" \M 2! l,@ﬂ-ﬁéwﬁ /L.
Notary Public in and for the State of QM ,04'4 ‘

My commission expires b - /L - A0D f

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.24 (c) 1997 CFI ProServices, Inc. Al rights reserved.
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