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UNITED COMPA&IES LENDING
CORPORATION®

246 E. JANATA, #125

LOMBARD, IL. 60148

N, |Space Ahave This Line For Recording Data|
Loan No: 036401003413 Data 1D 978
Berrower: LILIAET IRBY

MORTGAGE

THIS MORTGAGE is madi this 18th day of December, 1997, between the Mongagor, LILLIET IRBY , A
SINGLE WOMAN
{herein "Borrower"), and the Morigagee,
UNITED COMPANIES LENDING CORTCRATION®, A CORPORATION, organized and cxisting under the laws of
the State of LOUISIANA, whose address is 4071 ESSEN LANE, BATON ROUGE, LOUISIANA 70809
{herein "Lender™).

WHEREAS, Borrower i indebted to Lender in the principal sum of FOURTEEN THOUSAND SEVEN
IHHUNDRED and NO/100--.--Tiokars (U.S, $ 14,700.00), vrhich indebledness is evidenced by Borrower’s nofe dated 18th

day of December, 1997 and extensions and renewals thereof {Rirein "Note"), providing for monthly instaliments of principal
and interest, with the balance of indebiedness, if not sooner paid, ave and payable on January 1, 2008,

TO SECURE to Lender the repayment of the indeblednéss cvidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordanice herzwith Lo proteet the sceurity of this Morlgage;
and the performance of the covenants and agreements of Borrower hercin copiained, Borrower does hereby mortgage,
grant and canvey to Lender the following described property located in the Cmunty of COOK, Siate of {ilinois:

SEE ATTACHED LEGAL DESCRIPTION
NETCO INC.

475 N. LaSalle, Ste, 402
Caicago, IL 80610
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. Natice, Exctpt umy nohice quEr:I.d under ﬁ[HLI‘TML law 1o bC given in another manger, {4) any nolice
to Borrowcr provided for in this Mortgage shall be given by delivering it or by mailing such notice by cenified mail
addressed to Borrawer at the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided herein, and {b) wny notice o Lender shall be given by certified mail (o Lender’s address stated herein or to
such other address as Lender muy designate by notice 1o Borrower os provided herein. Any notice provided for in this
Mortgage shall be deermed to have been given 1o Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable lo this Morigage shall be the laws of
the jurisdiction in Whth the Property s located, The foregoing sentence shall not limit the applicability of federsl law
to this Mortgage. In the event that any provision or cleuse of this Mortgage or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this cnd the provisions of this Mortgage and the Note are declared (0 be severabic.  As used
herein, "costs," "expenses” and "attorneys’ fees™ include all sums to the extent not prohibited by applicable faw or limited
herein.

14, Borrower's Copy. Borrower shall be {furnished a conformed copy of the Note and of this Morlgage at the
time of execution or afler recordation hercol.

15. Rehabilitation Loun Agreement. Borrower sholl fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may reauiee Borrower to execute and deliver 1o Lender, in a form aceeptable to Lender, an assignment of any
rights, claims or ucfenses which Borrower may have against parties who supply fabor, materials or services in conncction
with improvemerass anede to the Property,

16. Transier o the Property or u Beneficiz] Interest in Borrower. [£adl or any part of the Property or any
interest in it is sold ortrzazferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a
natural person) withoul kenders prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Morrgaze, However, this option shall not be exercised by Lendes if exercise is prohibited by
federal law as of the date of tb Morigage.

Il Lender exerciscs this opuon, Lender shall give Borrower notice of acceleration,  The notice shall provide a
period of not less than 30 days from-inz dale the notice is delivered or mailed withir which Borrower must pay all sums
sccured by this Morigage. I Borrower fails 16, pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Morigage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

17, Accelerntion; Remedies, Except us pravided in paragraph 16 hereof, vpon Bocrower’s breach of any
covenant or agreement of Borrower in this Mortgige, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to aveeleration sholl give notice to Borrower as provided in parograph {2 hereof
specifying: (L) the brench; {2) the action required te vuresuch breach; (3) o date, not less than L0 days from the
date the notice is mailed to Borrower, by which such brewch must be cured; and (4) that failure to core such
hreach on or before the dote specified in the notice maoy result in acceleration of the sums secured by this
Mortgage, foreclosure by judicial proceeding, und sale of the ¥Uropeety. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assedt ‘n tht. foreclosure prout.dm;, the nonexistence
of & default or any other defense of Borrower to acceleration un foreslosure. I the breach is not cured on or
before the date specified in the notice, Lender, ai Lender's option, my declure ull of the sums secured by this
Mortgage to be immediately due and payable without further demand andariy foreclase this Mortgage by judicinl
proceeding, Lender shall be entitled to collect In such proceeding ull expensesof foreclosure, including, but not
limited to, reasonable nttorneys’ fees and cost of Jocumentory evidence, ubstracts-and title reports,

18. Borrower's Right to Reinstate,  Nowvithstanding Lender's acceleralion-of the sums secured by this
Mortgage due to Borrower's breach, Borrower shall have the right 1o have any proceedings besun by Lender to enforee
this Mortgdgc discontinued at any time prior to eniry of a judgement enforcing this Mor/gage if: (a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleraiien doeurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Morlgage:(¢) Borrower pays all
reasonable cxpenses incurred by Lender in cnforcing the covenants and agreements of Borrower contained in this
Martgage, and in enforcing Lender’s remedies as provided in paragraph 17 hercof, including, but not linitcd 1o, reasonible
attorneys’ [ces; and (d) Borrower takes such action as Lender may reasonably require (o assure that-the lien of this
Morigage, Lender’s interest in the Property and Borrower's obligation (o pay the sums secured by this Morigage shall
continue upimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccured hereby shall
remain in full Toree and effeet as il no acceleration had occurred.

19. Assipnment of Rents; Appointment of Receiver, As additional security hercunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandenment of the Property, Lender shall be entitled to have
a receiver appointed by the court to enter upon, take possession of and manage the Property and 1o colieet the rents of
the Property including those past due. All rents collected by the receiver shall be applied (irst to payment of the costs
of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonahie attorneys’ fees, and then o the sums secured by this Morigage., The recejver shall be
liablc to account only for those rents actually reccived.,

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without
charge to Borrower, Borrower shall pay all costs of recordation, i any.

21. Waiver of Homestend. Borrower hereby waives all right of homestead exemption in the Property.
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IN WITNESS WHEREOCF, Borrawer has exceuied this Morigage.

LILLIET IRBY —Borrower / 3y
/

Siatc af ILLINOIS §
§

County of [ &CF¥ .
¢ this_/d_ day of fg)czéﬂn-éz”( , 192, by

Notary Public
il ) serer’

{Printcd Namc)

The forcgoing instrumeat was acknowledged before m

LILLIET IRBY

Mv commission expires;___7 ';L/? ’ é
/ 7
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MARK BOYLAN

JILLIND!S
TARY PUBLIC, STATE OF
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Loan No: 036401003413
Borrower: LILLIET IRBY

LEGAL DESCRIPTION

Paste legal description here then photocopy. Attach to the Mortgage and file as one
instrument. /

LEGAL DESCRIPTION: LOT 19 (EXCEPT THE NORTH 10 FEET § INCHES THEREOF) AND THE
NORTH 14 FEET 4 INCA%S OF LOT 20 IN BLOCK 3 IN W.0. COLE'S SURDIVISON, OF THE .
EAST 1/2 OF THE SOUTE 20 ACRES, OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND THE
WEST 4.21 ACRES OF THE SQUTH 20 ACRES OF THE EAST 1/2 OF THE NORTHEAST 1/4 WEST
OF THE CHICAGO ROCK ISTAND AND PACIFIC RAILROAD, IN COOK CQUNTY, ILLINCIS, OF
SECTION 5, TOWNSHIP 37 NOWIY, RANGE 14, EAST OF THE THIRD PRINCIPAL MEIRIDIAN IN

'COOK COUNTY, ILLINOIS.

PIN # 25-05-228-034
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