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MORTGAGE

THIS MORTGAGE ({"Security inshunient") is given on Nineteenth day of December ,

1997 . The mortgagoris ANTONIQ id GARCIA and FELIPA GARCIA - JOINTLY
(*Boreenwss"). This Security Instrument is given ta ___Aames Funding

Carporation . which is organized and existing
under the laws of __California . , and whose address is
350 8. GRAND AVE., SUITE 47, LOS ANGELES, CA 8107, (“Lender"). Borrower owes Lender the
principal sum of _THIRTY-EIGHT THOUSAND AND 0t/ 120
Dallars {U.S. $_38,000.00 ~ _ }. This debtis evidenced by Barrower's note
dated the same date as this Security Instrument ("Nate"), which provides far monthly payments, with the full
debt, if not paid eardier, due and payable on __01/01/2013 = . This
Security Instrument secures to Lender: {a) the repayment of the-cebt eridenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; {b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instument; and (c) the performance of
Borrower's coverants and agreements under this Security instruments-anc the Note. For this purpose,
Botrawer does hereby mortgage, grant and convey io Lender the following descrihed propﬁggdgcg&q in
COOK COUNTY Mlinais: 415 N, LaSalle, Ste. 407

Chicago, 1L 60810
SEE EXHIBIT "A" EO ‘Qg%i“&

which has the address of __10806 AVENUE N , CHICAGO '

City

iiinois 60617 {"Property™);
Zip Code

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the Property. All replacements and additions shall also be
covered by this Security Instrument. Al of the faregoing is referred to in this Securily Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

BURB8T0 (02/57) /\,
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@ NIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay
whan due the principat of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note,

2. Funds for Taxes and Insurance. It required by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, 8 sum {“Funds") for: (a) yearly taxes and
assessments which may aftain priority over this Security instrument as a lien on the Propenrty; {b) yearly
leasehold payments or ground rents on the Propary, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (g) yearly morigage insurance premiums, if any; and {f) any sums
payahle by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mattyage insurance premiums. These items are cailed "Escrow ltems." Lender may, at any time, collect and
held Funds in 2:ramount not e exceed the maximum amount a lender for a federally related morigage loan may
require for Borruwar's escrow account under the federal Real Estate Settlement Procedures Act of 1874 as
amended from tims @ time, 12 U.S.C. § 2601 &t seq. ("RESPAY), unless another law that applies to the Ftinds
sets @ lesser amounc i so, Lender may, at any time, collect and hald Funds in an amount not to excead the
lesser amount. Lender ey eslimate the amount of Funds due an the basis of current data and reasonable
estimates of expenditures o future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be tiela in an institution whose deposits are insured by a federal agency, instrumentality
or entity {including Lender, it Lenrar is such an institution) or in any Federat Home Loan Bank. Lender shall
apply the Funds to pay the Escrow %enis. Lender may not charge Borrower for halding and applying the Funds,
annually analyzing the escrow account v varifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender-to make such a charge. However, Lender may require Borrower to
pay a one-time charge for an independent real astate tax reparting service used by Lender in connection with
this loan, uniess applicable faw provides othease. Unless an agreement is made ar applicable faw requires
interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that in ereit shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funis, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The-unds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permilied to be held by applicable law, Lender shall
account to Borrower for the excass Funds in accordance with thesequirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient lo pay the Zsciow ltems when due, Lender may sc
notify Borrower in writing and, in such case, Borrower shall pay to Lenderine amount necessary to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve meathly payments, at Lender's sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or saiithe Property, Lendar,
prior to the acquisition or saie of the Property, shall apply any Funds held by Lender at the/dre of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymnenis received by
Lender under paragraphs 1 and 2 shall be applied: first, to amounts payable under paragrapl: 2, second, {o
interest due; third, to principal due; and fourth, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Sscurity Instrumant, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owaed payment, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these paymems
directly, Barrower shall promptly furnish to Lender receipts evidencing the payments.

Batrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; {b) contests in goad faith the lien by, or dafends against enforcement of the lien in, Isgal proceedings
which In the Lender's opinion cperate to prevent the enforcement of the lien; or () secures from the holder of
the lien an agreement satisfactory to Lender subordinating the ien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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ﬂ@a& Hazard or Property Insurance. Barrower shall keep the improvements now existing or hereafter
arected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the pesiods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
if Borrower fails to maintain coverage described above, Lender may, at Lender option, obtain coverage to protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgagee clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shail give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unltess Linder and Borrawer otherwise agree in writing, insurance proceeds shall be applied to
restoration or reraic of the Property damaged, if the restoration or repair is economicaily feasible and Lender’s
security is not lescered, If the restoration of repair is not economically feasible or Lender's security would be
lessened, the insurancs sroceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any oxceezs paid to Barrawer, {f Borrower abandons the Property, ar does not answer within
30 days a notice from Lende: thiat the insurance carrier has offered to settle a claim, then Lender may coliect the
insurance proceeds. Lenderiiiay use the proceeds to repair of restore the Property or to pay sums secured by
this Security instrument, whether ar 1ot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ctharwise agree in writing, any application ot proceeds to principal shall
not extend or postpone the due date or the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. f under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting trom cdamage to the Property prior to the acquisition shall pass fo
Lender to the extent of the sums secured by this'Security Instrument immediately prior to the acquisitian.

6. Occupancy, Preservation, Maintenantne ond Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Sordrity Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least ona year after the date of occupancy, unless Lender
otherwise agrees in writing, which cansent shall not be ‘wirnasonably withheld, or unless extenuating
circurnsiances exist which are beyond Borrower's control. Borrayer shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Propeity. Borrower shall be in default if any
forteiture action or proceeding, whether civit or criminal, is begun that i Lander's good faith judgment couid
result in forfeiture of the Property or otherwise materially impair the lien treatad by this Security Instrument or
Lender's security interest. Borrowar may cure such a default and reinstate, «=-provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s, good faith determination,
precludes forfeiture of Borrower's interest in the Proparty or other material impairment eithe lien created by this
Security Instrument or Lender's security interest. Borrower shall alse be in default if dorrowear, during the loan
application process, gave malerially false or inaccurate information or statements to Lendar (ur-failed to provide
Lender with any material information) in connection with the loan evidenced by the Note; *itluding, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal rendance, | this
Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease. !f Borrower
acquires fae title to the Property, the ieasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protaction of Lender's Rights In the Property. |If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aftect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or ta
enforce laws or regulations), then Lendar may do and pay for whatever is necessary to prolect the value of the

Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien

which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and
entering on the Property to make repairs. Athough Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower raquesting payment.
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B. Mortgage insurance. H Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reasen, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to oblain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrawer shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurancs in effect, of to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspectisn’ Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Boriov.er notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. e proceeds of any award or claim for damages, direct or consequential, in
connection with any condemrziion or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a tolal taking 4t the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not ther duis, with any excess paid to Borrower. In the event of a partial taking
of tha Property in which the fair market vaius of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by tiis Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing.t7¢ sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the follnwing fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of ‘a p=itial taking of the Property in which the fair market
value of the Property immediately before the taking is less then the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agreein writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the natice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Properly or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ‘o proceeds to principal shall
not extend ar postpone the due date of the of the monthly payments referred to in paragraghs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forebearance by Lender Not a Walver. Extersion of the time for
payment or modification of amonization of the sums secured by this Security Instrument granfe<.by Lender to
any successor in interest of Borrower shall not operate to release the liability of the originai’ Borrawer of
Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amontization of the sums secured
by this Security Instrument by reason of any demand made by the ariginal Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exarcise of any right or remedy.

1Z2. Successors and Asgigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benelit the successors and assigns of Lender and
Borrower, subject to the provsions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (g) Is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Properly under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations vrith regard to ather terms of this Security Instrument ar the Note without that Borrower's

consent.
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5@%3. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other laan charges collected or
to be collected in connection with the ioan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary lo reduce the charge to the permitted fimit; and (b) any sums collected from
Borrower which axceeded permitted limits will be refunded 10 Borrower. Lender may chocse to make this
refund by reducing the principal owed under the Nole or by making a direct payment to Borrower. if a refund
reduces principal, the reduction will be treated as a parlial prepayment without any prepayment charge under
the Note,

14. Notices. Any notice to Borrower provided fer in this Security Instrument shall be given by delivering
it or by rnailing it by tirst class mail unless appiicable law requires use of ancther method. The notice shall be
directed to the Property Address or any other address Barrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by rotice to Borrower, Any notice provided for in this Secunty Instrument shal! be deemed to have
been given to Boirnwer or Lender when given as provided in this paragraph.

15. Goverring Law; Severability. This Security instrument shall be governed by federal law and the
law of the jurisdiction %1 which the Property is located. In the event that any provision or clause of this Security
instrument or the Note cuntlicts with applicable law, such conflict shall not affect other provisions of this Security
Instrurnent ar the Note whish ran be given effect withaut the conflicting provision, To this end the provisions of
this Security Instrument and {ne Note are declared to be severable.

16. Borrower's Copy. Berower shall be given one conformed copy of the Note and of this Security
Instrumant,

17. Transfer of the Property or« Ceneficial Interest in Borrower, If all or any part of the Property or
any interest in it is sold or transferred (o if a heneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's pror written consent, Leader may, at its option, require immediate
payment in full of all sums secured by this Seaivity Instrument. However, this option shall nat be exercised by
Lender if exercise is prohibited by federal law as o' the date of this Security Instrument.

{f Lender exercises this oplion, Lender shal givar Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date ¥he notice is delivered or mailed within which Borrower
must pay ali sums secured by this Security Instrument. If grrrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remadies permitted by nis Security Instrument without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets ¢ciidin conditions, Borrower shall have the right
to have enfarcement of this Security Instrument discontinued at any (ime prior te the earlier of: (a) 5 days {or
such other period as applicable iaw may specify for reinstatement) before 0z Property pursuant to any power of
sale contained in this Security instrument; or {b) entry of a judgment enforcinethis Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be dus under this Securily Instrument
and the Note as if no acceleration had occurred; (b} cures any default of any other cGvanants or agreements; (¢}
pays all expenses incurred in enforcing this Security Instrument, including, but not-imited to, reasonable
attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the ten of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securie; instrument and
the obligations secured hereby shall remain fully effective as if no acceleration had occurred. /However, this
right ta reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with
this Serurity Instrument) may be sold ane or more times withoul prior notice to Borrower. A sale may resultin a
change in the entity (known as the "Loan Setvicer") that coltects monthly payments due under the Note and
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated io a saie of the
Note. M there is a change of the Loan Serwvicer, Borrower will be given written natice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain other
information reguired by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispasal, storage or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Enviranmental Law. The preceding two sentences shall
not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residentlal uses and to maintenance ot the Property.
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8 orrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic pelroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means
federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

NON-UMFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Accelaration; Remedies. Upan Borrower's breach of any covenent or agresment of Borrower
in this Mortgage, incfuding the covenents to pay when due any suims secured by this Mortgage, except
as provided in parzaraph 17 hereof, Lender at its option may require immediate payment in full of ali
sums secured by Znis Security Instrument without further demand and may foreclose this Security
Instrument by judicial procseding. Lendar shall be entitled to collect all expenses incurred in pursuing
the ramedies provided ir this paragraph 21, including, but not limitad to, reasonable attorneys’ fees and
costs of title evidence, whict <iiall be considered part of principal,

22. Releass. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge 1o Jorrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of hamestead exemption in the Property.

24, Riders to this Security insizumant. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorperated
Into and shall amend and supplement the covarants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

E} Adjustable Rate Rider D Condomin.ur Rider Q t - 4 Family Rider
;____J Graduated Payment Rider rD Planned Unit Caveinpment Rider || Biweekly Payment Rider
\_J Balloon Rider l:] Rate Improvement Hiner __! Second Home Rider

(! other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the ters-and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded wiip-it,

Witnesses: -

!

N
/ )
7 37 7 S A :
(/ﬁ;’///dféﬁ - '/// “%«-_.‘ O.,/,;W/Zéf?w o~ / AL Cmad
g

ANTONIO M. GARCIA - FELIPA GARCIA

Space Below This Line For Acknowledgement

!STATE OF ILLINOIS, cook County ss:
. ALLAW .
aNo ar& E’ﬁbﬁcli'n ané‘ior said county and state do hereby certify that Q%
-
ANTONIO M. GARCIA and FELIPA GARCIA y
. W ta be the same person(s} whose nam E
subscribed to the faoregoing instrument, app'zg%%52 efore” me Kr?.s‘lgday in person, and acknowledged t
THEY K& signed and delivered the said instrument as _THEIR free and voluntary act, for th
Ui5e8 and purposes therein set forth, - 23

v
Vey696s6

Given under my hand and official seal, this NINETEENTQ dﬁ of DECEMBER, 1997 2
AR AAT AL ;
My Commission Expires: % uOFFICIAL SEAL” AL RN

KAREN CALLAWAY ?lw Public

This Instrument was prepargd bytotary Pubiic, State of Minols

, Cormmissisn Expired Oec. 7, 2000
M& Comn 3
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:_"} EXHIBI‘I‘ HAu

LOT 4 IN BLOCK 57, IN IRCHWORKERS ADDITICON, BEING A SUBDIVISION OF THE WEST
1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 15, EAST OF

THE THEIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINCQIS.
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