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urn Recurdod Gocument To: insirument Prepared By
MORTGRGT INC. RICHARD J. ROAN

T MANAGEMENT NCRWEST MORTGAGE, INC.
0 , P.O. BOX 1629

. MD 21705-0050 MINNEAPQLIS, MN 55440

MORTG AGE 4864484 TEM

THIS MORTGAGE (“Security Insirument”) 1s piven on
IN.A, SKOPEK AND WIFE BEATA (4. SROPE

.... e e (e L e ookl DOTTOWET ).
This Security Instrument is given to
NORWEST MORTGAGE, INC. . i 20000 et sssse s et s bes s reace s .

organized and existing under the laws of , and whose address is

Doliars (LS. § ). This debt is cvidenceu. by Borrower’s note dated the same date as this
Secunty Instrument {".\"otc”& which Sprovidcs for monthly payments, with the full debt, if not paid carlier, due
and payable on ........ JANUARY 1, 2005 " This Secunty Insttument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with inicrest, advanced under paragranih 7 10 protect the secunity of this Secunty
Instrument; and (cj the performance of Borrower’s covenants and agreemipis nnder this Security Instrument and
the Note. For this purpose, Borrower does hereby montgage, grant and convevto Lender the {ollowing described
propenty located in Qdk County, lllinois:
SEE SCHEQULE A

FL O =0 =08

which has the address 0f ...J8028 SUNS BT AV BN E i e cor et st tree s esrest e amtenraesastoesbcsbsaion ,
[Sireet)

(“Propeny Address”),

TOGETHER WITH oll the improvements now or hereafler crected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the praperty. All replacements and additions shall also be
covered by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as the

“Propeny.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Proparty s unencumbersd, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vaniations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Bormrower shall promptly pay wher duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fundy for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
yearly taxes and assessments which may attain priority aver this Security Instrument as a lien on the Property: (b) yearlv
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d
yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, f any; and (f) any sums payable by
Borrower 10 Lender. in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurunce
premiums. These ioms are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the fedira’ Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESPA”), unless another law that applies to the Funds sets a lesser amount. If so, Lender nsay,
at any time, collect and hold rinds in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of currcnt data and reasonable estimates of expenditures of future Escrow Items or otherwiss in
accordance with applicable law.

The Funds shall be held in an igstitviion whose deposits are insured by a federal apency, instrumentality, or emity
(including Lender, if Lender is such an-ipsutution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charys Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Iteins, »nless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Howsver Lender may requirs Borrower to pay a one-time charge for an
independent real estate tax reporting service used Ly Lriider in connection with this loan, unless applicable law provides
otherwise. Unless an agreernent is made or applicabié jaw reguires interest to be paid, Lender shall not be required 10
pay Borrower any interest or earnings on the Funds. Boriower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Bortower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for v rich cach debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security ir:strument.

If the Funds held by Lender cxceed the amounts permitted to k¢ anld by applicable law, Lender shall account fo
Borrower for the excess Funds in accordance with the requirements of zpplicable law. If the amount of the Funds held
by Lender at any time is not sufficient 10 pay the Escrow ltems when dus, Linder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 1o tieks up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discration.

Upcn payment in full of all sums secured by this Security Instrument, Lender siia) promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquirc or sell tke Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time' of acqwsition or sale as a credit
against the sums secured by this Secvrity Instrument.

3. Application of Paymeats. Uinless applicable law provides ctherwise, all payments recrived. by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second,; ta amounts payable
under paragraph 2; third, to interest due; fourth, 1o principal due; and last, 10 auy late charges due Lndes the Note.

4. Charges; Lieus. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributabic 10 the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate
10 prevent the enforcement of the lien; or () secures from the holder of the lien an agresment satisfactory 1o Lender
subordinating the lien to this Secunity Instrument. If Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower # notice identifving the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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3. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the

'/ Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
- including foods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
©. and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower

i
i
ty
¥l

LB

subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage

~ described above, Lender may, at Lender's option, obtain coverage to protect Lender's nghts in the Property in

accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stindard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give 1o Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
cammer and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Propenty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandon: th: Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a clarwis, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or/to)pay sums securcd by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice 1s ven.

Unless Lender and Borrowe: o.berwise agree in wriling, any application of procceds to principal shall not cxtend or
postpone the duc date of the/monthly payments referted 10 in paragraphs | and 2 or change the amount of the
payments. Il under paragraph 11 the-Property 15 acquired by Lender, Borrower's right to any msurance policies and
proceeds resulting from damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument imeasdistely prior to the acquisition.

6. Occupancy, Preservation, Maintenance ad 'rotection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use 1o Property as Borrower's principal residence within sixty days after the
execution of this Secunity Instrument and shall corvzue to occupy the Property as Borrower's principal residence for at
least one year after the dale of occupancy, unless.isnder otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, ur commit waste an the Property.
Borrower shall be in default if any forfeiture action or procceding, whether civil or criminal, s begun that in Lender's
good faith judgment could result in forfeiture of the Propery‘er otherwise materially impair the lien created by this
Secunty Instrument or Lender's secunty interest. Borrower may <ure such a default and reinstatc, as provided in
paragraph 18, by causing the action or proceeding to be dismizsed, with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Prurcrty or other material impairment of the lien
created by this Secunty Instrument or Lender's security interest. Borrower snall also be in default if Borrower, during
the loan application process, gave matenally false or inaccurate informaiion ~r statements to Lender .for failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as 2 pracipal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the dease If Borrower acquires fee title
w the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aid agreements contained in
this Secunity Instrument, or there is a legal proceeding that may significantly affect Lender’s righisin.the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiztions), then Lender
may do and pay [or whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums securcd by a lien which has priority over this Secaiity Instrument,
appearing in cour, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursemnent at thc Notc rate and shall be payable, with interest, upon notice from Lender to
Boerrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Secunity Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any
rcason, the morngage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent to the mortgage insurance previously in offect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allernaie
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage 1s not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance.
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Loss reserve payments may no longer be required, at the option of Lender, if mortgage insusance coverage (in the
amount and for the period that Lender requires} provided by an insurer approved by Lender again becomes availabie
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide 2
loss reserve, until the requiremcut for mortgage insurance cnds in accordance with any written agreement beiween
Bomower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatian, are zereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procueds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the procesds
multiplied by the fularsing fraction: (a) the total amcunt of the sums secured immediately before the taking, divided by
(b) the fair market value of the Property immediately before the taking Any balance shall be paid to Borrower. In the
cvert of a partial taking of the Property in which the fair market value of the Property immediately before ths talung is
less than the amount of th: sums secured immediately before the taking, unless Borrower and Lender otherwise agree in
writing or unless applicable Liw otherwise provides, the proceeds shall be applied to the sums secured by this Sccurity
Instrument whether or not the camy are then due.

If the Property is abandoned by Rozower, or if, after notice by [Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages ‘Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized io collect ard apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security [nstrument, whether or not then due.

Unless Lender and Bomrower otherwise agree i writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis icferred to in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not 2 'w'niver. Extension of the time {or payment or modification
of amortization of thc sums secured by this Security In:trument granted by Lender 1o any successor in imterest of
Borrower shall not operate to release the liability of the origiaa’ Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any succissor in interest or refuse lo extend time for payment or
otherwise modify amortization of the sums secured by this Secunty Justrument by reason of any demand made by the
oniginal Borrower or Borrower's successors in interest. Any forbearzac: by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy:.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signirs. M covenants and agreements of this
Secunty Instrument shall bind and benefit the successors and assigns of Lende: ~ud Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several- Any Borrower who co-tigns this
Secunity Instrument but docs not execute the Note: (a) is co-signing this Security 7osimment only 1o mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Insirument; (b) is not personally
abligated to pay the sums secured by this Security Instrument; and (c) agrees that Lenac: and-any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Secunity Instrument is subject to a law which s:is maximum joan
charges, and that law is finally interpreted so that the interest or other loan charges collected or-t7be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced oy the amount
necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be traated
as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed t3 the
Property Address or any other address Bosrower designates by notice to Lender. Any notice to Lender shall be piven
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when yiven
as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Properiy is located. In the cvent that any provision or clause of this Secunty Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given offect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

Singts Family ~ FNMA/FHLMC UMIFORM INSTRUMENT FORM Q8O (Page & of § Puges)
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22, Release, Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument. |Check apphcable box{es))

] Adjustable Rate Rider [J Condominium Rider (] 1-4 Family Rider

[] Graduated Payment Rider ] Planned Unit Development Rider D Biweekly Payment Rider
Palloon Rider 1 Rate Improvement Rider L] Second Home Rider
O Orierts) (specify]

BY SIGNING EEl.OW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in anyrider(s) executed by Borrower and recorded with it

REVN@%RUCQFJWL (Seal)

-Borrower

Witnesses:

{Seal
-Borrower

[Space Betow This Line for Acknowledgment)-
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrumext,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any ntirest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4
natural person) withow Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall noi be exercised by Lender if |
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shell provide a
period of not less than 30 days from the date the notice is delivered or maled within which Borrower must pay
all sums secured by this Security Instrument. Jf Borrower fails to pay these sums prior to the expiration of this
pe:iBod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcemeri of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as appsicable law may specify for reinstatement) before sale of the Pro; pursuant tc any power of sale
contamned 1 this Secunity ent; or (b) entry of a j ent enforcing this Sccunity Instrument. Those
conditions are *::4t- Horrower: (a) pays Lender all sums which then would be due upder this Security Instrument
and the Note asif =0 acceleration had occurred; (b) cures any default of any other covenants or agretments; (c)
pays all expenses incured in enforcing this Security Instrument includmg, but not limited to, reasonable
attomneys’ fees; and (d) takics such action as Lender may reasonably require to assare that the licn of this Security
Instrument, Lender's rigaty i= the Property and Borrower's obligation to pay the sums secured by this Secunty
Instrument shall continue unrhanged. f&’ﬂmn reinstatement by Borrower, this Security Instrumeat and the -
obligations secured hereby shill .e-uain fully effective as if no acceleration had occurred. However, this nght 'o
reinstate shall not apply in the case of acceleration under paregraph 17, :

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this

Security Instrument) may be sold one ‘or more times without prior notice to Borrower. A sale may result in &
change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this
Secunty Instrument. There also may be ons i more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Scrvicni, Borrower will be given written notice of the chapge n
accordance with paragraph 14 above and applicable law. The notice will state 1he name and address of the new
Loan Servicer and the address to which payments sbould be made. The notice wili also coniain any othur
information required by applicable law. :

20. Hazardous Substances. Borrower shall not cause or perrathe presence, use, disposal, storage, or release f
any Hazardous Substances on or in the Property. Borrower ahull not do, nor allow anyone else 1o do, anythig

ecting the Property that is in violation of any Environmsidal [»w. The preceding two sentences shall not
apply to the presence, use, or siorage on the Property of small quantitics of Hazardous Substances that aie
generally recognized to be appropriate to normal residential uses ana o onaintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, riair, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Prosxity and any Hazardous Substan:e
or Environmental Law of which Borrower actual knowledge. If Bonow:r leamns, or is notified by any
govemmental or regulatory authority, that any removal or other remediaticz of ~ny Hazardous Substan:e
affecting the Property is necessary, Borrower shall promptly take all necessary remedial a:tions in accordance with
Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined 75 foxic or hazardous

substances by Environmental Law and the fol]owinisubstanccs: gasoline, kerosene, other fizrumable or toxic
Fclmlcum c[Bx\)ﬁiucts. toxic pesticides and herbicides, volatile solvents, materials contawning asbestor ar
ormaldehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law” means federal laws

and.Jaws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bosrrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or a:geumnt in this Security Instrument (but not prior to acceleration under paragraph 17 wiless
ndﬂlinble law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the

ault; (¢) = date, not less than 30 days from the date the notice is given to Borrower, by which the default nust
be cured; and (d) thai failure to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding und sale o) the
Property. The notice shail further inform Borrower of the right 1o reinstate afie; acceleration and the right to
assert in the foreclosure proceeding the non-existence of a defanit or any other defense of Bosrower to acoelerition
and foreclosnre. If the default is not cured on or before the date specified in the notice, Lender at its option may
uquireimmedhtepnymmtinfuﬂofaﬂsummedhythis&qmlnmumml without further demund and may
foreciose this Security Instrument by judicial proceeding. Lender be entitled to collect all expenses incurred in

the remedies ded in thi graph 21, including, but not limited to, reasonable atterneys’ fees amit
costs of title evidence, provi part b i
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THE FOLLOWING OESCRIBED REAL ESTATE SITUATED IN THE COUNTY
OF COOK IN THE STATE QF ILLINDIS. 7O WIT:

LOT t IN BLOCK 2 IN MEDEMA'S EL VISTA SQUTH. BEING A
SUBDIVISION OF THE SDUTH 1/2 OF THE WEST 1/2 QF THE SOUTHWEST
1/4 OF SECTION 9. TOWNSHIP 36 NORTH., RANGE 13, EAST OF THE
THIRD PRINCIFAL MERIODIAN. [N COOK COUNTY. I1LLINGIS.
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Acknowledgment

STATEOF . Ards om e

) ) S8
COUNTYOF (4 f e )

On the ';)\ dav-of D‘( “r é s , 19 ? 2 , before me,

the undersngned a Notary r‘ubhc in and for said County and Stale personaily appeared

Keums A SJEoFPLE  fr  BEATAH 20 Tk 0

the individual(s) who executed the forzgoing instrument and acknowledged that they did examine
and read the same and did sign the forégoing instrument.

IN WITNESS WHEREOF, [ have hereur.to set my hand and official seal.
(Seal)

Lake County Resident

e . .
Ve 7 .
My Commission expires: July 9, 1999 = ,zég(ﬁ(

Notary Publi¢ - Kevin Schmidt
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BALLOON RIDER 0004664484

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDE# is made on this 12th.9a and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

{the “Security Instrument”) of the same date given by the undersigned (the “"Borrower”) to secure

(the "Lender”) of the same date and covering the property described in the Security Instrument and
located at: 14924 SUNSET AVENUE

(Property Address)

The interest rate stated on the Note is called the“Note Rate.” The date of the Note is called the
"Note Date.” [ understand the [Lender may transfer the Note, Secunty Instrument and this Rider.

The Lender or anyone who takes the Note, the Sccuiity Instrument and this Rider by transfer and
who is entitled to receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS, In addition to the coveaents and agreements in the Security
[nstrument, Borrower and Lender further covenant and cerce as follows (despite anything to the
contrary contained in the Secunty Instrument or the Note):

t. Conditional Modification and Extension of Loan Terms. At the (naturity date of the Note and
Security {nstrument (the “Maturity Date”), | will be able to exténd the Matunty Date to

28 , and modify the Note Ratc to the “Modified Not= Ratc” determined in
accordance with Section 3 below if all the conditions provided in Section 2 aiw 5 below are met (the
"Conditional Modification and Extension Option”). If those conditions are not me?, [ understand that
the Note Holder is under no obligation to refinance or modify the Note, or to exteurCihe Maturity
Date, and that I will have to repay the Note from my own resources or find a lender »viling to lend
me the money to repay the Note
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2, Conditions to Option. I[ I want to cxercise the Conditional Modification and Extension Qption at
matunity, certain conditions must be met as of the Matunty Date. These conditions are: (1) 1 must still
be the owner and occupant of the property subject 10 the Security [nstrument (the “Property”); (2) I
must be current in my monthly pavments and cannot have been more than 30 days late on any of the
12 schedule< monthly payments immediately preceding the Maturity Date; (3) the Modified Note Rate
cannot be tnore than 5 percentage points above the Note Rate; (4) t must make a written request 1o
the Note Hoelder.as provided in Section 5 below; (5) the Lien of the Secunity Instrument must be a first
and prior lien ag-urst the Property; (6) 1 must provide the Note Holder evidence satisfactory to it that
the rights of the‘ov.pers of other sccunty interests encumbering the Property are subordinate to the
rights ol Note Holder, ‘ncluding, among other things, subordination agreements and title insurance
endorsements in forms accoptable to the Note Holder; and (7) if there are any other security interests
cncumbenng the Property I'must satisfy and comply with all other requirements of the Note Holder
for morntgages with subordinatc financing, which may include requirements of the Federal National
Mortgage Association or the eacral Home Loan Mortgage Corporation in cffect at the time of
maturity.

3. Caleulating the Modified Note Raic. Thie Modified Note Rate will be a fixed rate of interest equal to
the Federal National Mortgage Associaiion’s required net vield for 30-year fixed rate mortgages subject
to a 60-day mandatory delivery commitmici®. plus one-hall of onc percent (0.5%), rounded to the
nearest one-cighth of one percent (0.125%) (the “Madified Note Rate”). The required net yield shall be
the applicable net yield in cffect on the date ard tine of day that [ notify the Note Holder of my
clection to exercise the Conditional Modilication aid Extension Option, If this required net yield is not
available, the Note Holder will determine the Modified” *ote Rate by using comparable information.

4. Calculating the New Payment Amount. Provided the Modified Note Rate as calculated in Section 3
above is not greater than 5 percentage points above the Notr Rate and all other conditions required in
Section 2 above are satisfied, the Note Holder will determine-tiic amount of the monthly payment that
will be sufficient to repay in full {a) the unpaid principal, plus (b) acerued but unpaid interest, plus (c)
all other sums | will owe under the Note and Security Instrument i the. Maturity Date (assuming my
monthly payments then are current, as required under Section 2 abovz), over the remaining extended
term at the Modified Note Rate in cqual monthly payments. The result of <his calculation will be the
new amount of my principal and interest payment every month until the Not: is fully paid.

5. Exercising the Conditienal Modification and Extension Option. The Note Holdez-will notify me at
least 90 but not more than 120 calendar days in advance of the Maturity Date aud advise me of the
principal, accrued but unpaid interest, and all other sums [ am expected to owe on the” Matunity Date.
The Note Holder also will advise me that | may cxercise the Conditional Modification 221 Extension
Option i the conditions in Section 2 above are met. The Note Holder will provide my pay:me:i record
information, together with the name, title and address of person representing the Note Holder that |
must notidy in order to exercise the Conditional Modification and Extension Option. If [ meet the
conditions of Section 2 above, { may exercise the Conditional Modification and Extension Option by
notifying the Note Holder no later than 45 calendar days prior to the Maturity Date.
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The Note Holder will calculate the tixed Modified Note Rate based upon the Federal National
Mortgage Association’s applicable published required net yield in cffect on the date and time of day
notification is received by the Now Holder and as calculated in Section 3 above. 1 will then have 30
calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and properiy Uen status. Before the Maturity Date the Note Holder will advise me of the new interest
rate (the Mod:Sed Note Rate), new monthly pavment amount and a date, lime and place at which |
must appear to/sivn any documents required to complete the required note modification and Maturity
Date cxtenston. 1 urderstand the Note Holder will charge me a $250 processing fee and the costs
associated with updating the title insurance policy. if any.

BY SIGNING BELOW, anrrower accepts and agrees to the terms and covenanis contained in this
Balloon Rider.

/\{wm 4 /Zﬂi (SEAL)

KEVIN A, SKOPEX 7 -Barrowst

Vs
@ Zifﬁﬁ/—fé’—/&#/@—m
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