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CHICAGOLANG MORTGAGE CORPORATION
1400 N. NORTPYEST HIGHWAY, #212
PARK RIDGE, ILLTHOIS 6006B

By

MORTGAGE Loan No. 6621541

THIS MORTGAGE ("Security Instrupient”) is given on December 17, 1997 . The mongagor is
MANTIT SINGH and SATWANT SINGH, HUSSAND AND WIFE

("Borrawer”). This Security Instrument is given to
CHICAGOLAND MORTGAGE CORPORITICGN
L]
which is organized and existing under the laws of  THE STATE OV ILLINOTS , ind whose
address 1s 1400 N, NORVAWEST HIGHWAY,#312, PARK RIDGE,  TLLINOIS 60068
(“Lender), Borrower owes Lender the principal sum of
Eighty Eight Thousand and no/100
Doliars (U5, § 88, 000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuticy ‘nstrument ("Note"), which provides for
monthly payments, wilh the (ull debt, if not paid carlier, due and payable on January +. 2005
This Security lustrument secures 10 Lender: (a) the repayment of the debt evidenced by the Node, with interest, and all ruwwals.
extensions and modifications of the Note; (by the payment of all other sums, with interest, advanced under paragraph 7 10
protect the security of this Securily Instrument; and {¢) the performance of Borrower’s covenarts awl agreements under this
Security lnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cowveyto-Lender the following
described propesty located in COOK County, lliinois:

LOT 26 IN CAPRI GARDENS, BEING A SUBDIVISION OF PART OF THE SOUTHWEST. )/4
OF SECTION 3 AND BART OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 42 NCRTH,
RANGE 10, EAST OF THE THIRD PRINMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 02-01-312-002 . g}
which has the address of 1039 LILAC DRIVE PRLATINE {Strezt, City|

fllinois 60074 {Zip Code) (" Property Address");

ILLINO|S Sinple Family FNMA/FHLMEC UNIFORM
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [nstrument shall be deemed ta have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Security instrument or the. Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which cen be
given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are dec’ared
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the daie
of this Security [nstrument.

If Lender exersises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of net
less than 30 days fizan the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 4f Sorrower fails to pay theee sums prior to the expiration of this period. Lender may invoke any remedics
permitted by this Securit; Viztrument without further notice or demand on Borrower.

18. Borrower's Idgis io Relnstate. If Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security Inriiument discontinued a1 any time prior to the earlier of: {a) 5 days {or such other period as
applicable law may specify for eirstalement) before sale of the Property pursuant to any power of sale coniained in this
Security Instrumenr; or (b) entry o a judement enforcing this Security Instrument. Those conditions are that Bormower: (a) pavs
Lender al! sums which then would be (ue vider this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agzcements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bwt not timited to, reasonable atiotneys’ fees; and (d) takes such action 2s Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’< rizhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. ‘Jyon reinsiatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 4t if no acceleration had occurred. However, this right to reinstate ghall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Nuieor a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice 16 Sorrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the *oie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If thérv. is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above. 25d applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e mide. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrowei shall not cause or permit the presence, ur2, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycus-else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The priceding two sentences shal} (¢ apply lc the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recogaizes-i be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawrait or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancc or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiziry authority, that
any removal or other remediation of any Hazardous Substance affectisg the Propenty is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

‘As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or loxic petrolewny products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated that
refate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acccleration wnder paragraph 17 unless
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+ obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cast substantially equivalent to the

~cost to Borrower of the mortgage insurance previousty it effect, from an alternate morigage insurer approved by Lender. If
substantially equivaient mogtgage insurance coverage is not availuble, Borrower shall pay to Lender cach month a sum equal 1o
one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
pavtents may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effecs, or 1o provide o loss reserve, until the requirement for mortgage
insurince cnds tn accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in licu of condemniation, are hereby assigned and
shall be paid to Lender,

In the eventoiaioral taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then dur,- with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prercry imimediately before the taking is equal 1o or greater (has the amount of the sums secured by this
Security Instrument immedineiy before the taking, unless Borrower and Leader otherwise agree in writing, the sums secured by
this Sceurity Instrument shark s reduced by the amoum of the proceeds multiplied by the following fraction: (a) the total
amaunt of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
betore the 1aking. Any balance siail be_paid to Borrower. In the event of a partial taking of the Property in whicl the fair
market value of the Property immediately. oefare the laking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd 1o the sums secured by this Seeurity Instcument whether or not the sums are then due.

if the Property is abandoned by Borrower, ¢t if, afler notice by Lender to Borrawer that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails 1% r¢spond 1o Lender within 30 days after the date the notice is given,
Lender is authorized 1o vollect and apply the proceeds, at'its option, either Lo restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writtig ~any application of proceeds to principal shall not exiend or
pusipone the due date of thie monthly payments referred to in paragrapbs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o ‘Wiavor, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted oy L'ehder to any successor in tnterest of Borrower shatl
not operate W release the liability of the original Borrower or Borrower’s-saceessors in interest, Lender shall not be required io
commence proceedings against any successor in interest or refuse to extend titre foi rayment or otherwise modify amortization
of the sums secured by this Security fnstrument by reason of any demand maZe by the original Borrower or Borrower's
successors {1 interest. Any forbearance by Lender in exercising any right or remedy shalbonot be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The (ovenants and agreemems of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower ~subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wae-co-signs this Security
Instrument but does not exccute the Note: (a) is ce-signing this Security Instrument only to mortgage, srant and convey that
Borrewer's interest in the Property under the terms of this Security Instrument; (b) is not personally obiigatzd 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, nwwdify, forbear or
make any accommodations with regard to the terms of this Security [nstrument or the Note without that Berrower’s consent.

13. Loan Charges. IT the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
foan ¢xeeed the permitied limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the perminted Jimit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
puyment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mziling
it by first class mai} unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Inluats:

@D-GRUL} 19502).81 Pagnd ol 6 Form 3014 9/3
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BALLOON RIDER Loan #: 6621541

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 17th day of December . 1997  ,andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed (o Secure
Debt (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure the
Borrower's Note Lo

CHICAGOLAND MORTGAGE CORPORATION

(the "Lendes"y of the same date and covering the property deseribed in the Security Instrument and located at:

1639 LILAC DRIVE

PALATINE, ILLINOIS 680074
!I"mpcn_v Adidress|

The interest rate stated on the Note is calied the "Note Rate.” The date of the Note is called the "Nete Date.”
| understand the Lender say transfer the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instzapent and this Rider by transfer and who is entitled to receive payments under
the Note s called the "Note Holder.”

ADDITIONAL COVENANTS. Iif aldition to the covenamts and agreements in the Security Instrument,
Borrower and Lender funther covenant and asrec as follows (despite anything to the contrary comained in the
Sccurity Instrument or the Note):

1, CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security {nsicvanent (the "Matusity Date™), T will be able to obtain a
new loan ("New Loan”) with a aew Maturity Datc of January lst, 2028 , and with an interest
rate equal to the "New Note Raie” determined in accordance with'Section 3 below if all the conditions provided in
Sections 2 and 5 below are met (the "Conditional Refinancing Ipion®). I those conditions are not met, I
understand that the Note Holder is under no obligation to refinance or/mod:fv the Note, or to extend the Maturity
Date, and that [ will have to repay the Nate from my own reseurces or 11074 2 lender willing to lend me the money
to repay the Note.

2, CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Oplion a1 malurity, certain coaditions must be met as of the
Mawrity Date. These conditions are: (1) 1 must still be the owner and occupant of the property subject to the
Securily Instrutent (the "Property”): (2) 1 must be current in my monthly paymients ana caraot-have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Matvrity Daie; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other than that of the
Security Insteunient may exist; (4) the New Note Rate cannot be more than 5 percentage points coave the Nose
Rate; and (5) | must make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Morigage Association’s
required net yield for 30-year fixed rate mortgages subject 10 a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Singla Family - Fannia Mas Uniform fnatrument Form 31B0 12/89
Amended 3/92
‘B758 193041
VA MORTGAGE FORMS - (B0QI521 729)

Pags 1 ol 2 Itisly

Kiel ARTHCAR
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