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THIS MORTCAGE (" Securtly hastrument") is given on DECEMBER 19,1397 . The Mortgagor is

ROSA JUAREZ, K X¥XMARRIED N®MENy JANET CORONA, A UNMARRIED WOMAN AND MARIA
SALGADO, A UNMARRIED WOMAN  *TQ FILIPg . JUAREZ
("Borrower®). This Security instument is given to MORTGAGE NGW ./ INC., & MICHIGAN CORPORATICH

which is organized and existing under the laws of TEE STATE OF MICHIGAN . and whaose o
address is 24275 NORTHWESTERN HWY., SUITE 200, SOUTHFIELD, MI. 48075 -
{"Lender"). Bosowsr owes Lender the prineipal sum of

ONE HUMNDRED TWENTY 81X THOUSAND SEVENTY FOUR AND NG/L0Q --------mnev-on--
--------------------------------------------- Dollnrs (U&LS 126,074.00 .
This debt s evidenced by Borrowee's note dued the same daie as this Secarity Instrument {"Note")which provides for moithly .
paviments, with the fuil debt. if not paid carticr, due and payable on JANUARY 1, 2028 . This Security .

Insirument seeures to Lender: (8 the repayment of the debt evidenced by the Note, witl interest, and alicuewnls, exiensions
andl modificusions of the Note; (b the payment of all other sums, with interest, advanced under paraglaph 7 to protcet the
security of this Seeurity Inswument; and (¢ the performance of Borrower's covenanis and agreements wader this Security
(nstrument and the Note, For this purpose, Borrower daoes hereby monigage, grint and convey 10 the Lender the following
described property locaied in COOXCounty, Hinois:

= _ THE CITY OF CHICAGO
: SEE ATTACHED MARKED EXHIBIT A
T s
: pi b ] SRA
S N 1]
| S s
=g, ,Hb.

5.P.£19-14-209-009-0000 ..

which has the address of 5527 SOUTH HOMAN CHICAGO [Strees, Cingl,

Hineis 60529 (“Properiy Address™);

{Zip Code)

ILLINDIS - Singie Family - FHA SECURITY INSTRUMENT - 186 Yol "\ . -
)
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. TOGETHER WITH all the improvements now ar hereafter erected on the property, and alf casements, appurtenances, and
+ o fixtures now or hereafter a part of the properiy. All replacements and additions shall alse be covered by this Security
" tnstrument. All of the foregoing is referred 1o in this Security [nstrument as the **Property.™

b
3

Eh

A BORROWER COVENANTS that Borrower is lawfully scized of the esiate hereby conveyed and has (he right 1o mortgage,
“Fgrant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
1% and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

b THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited

4 variations by jurisdiction o constitute a uniform security instrument covering real property.

1.4
i UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Intevest and Late Charge. Borrower shall pay when due the principal of, and interest on, the

debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance und Other Charges. Borrower shall include in cach monthly payment,
fogether with the principal and interest as set forth in the Note and any late charges. & sum of (a) 1axcs and special assessments
levied or to be levied againsi the Praperly, (b} teaschold paymenis or ground rents on the Property, and (c) premiwms for
insurance required-under paragraph 4. In any year in which the Lender must pay a morigage insurance premium to the Secretary
of Housing and Urbar’Development ("Secretary™), or in any year in which such premium woukl have been required if Lender
still held the Security It:strament, each mosthly payment shall also include either: (i) a sum for the aprual mortgage insurance
premium 1o be paid by Lendesto the Secretary, or (i) a monthly charge insiead of a morigage insurance premium if this
Security Instrument is heid by the Secretary, in a reasonable amount to be determined by the Secretary, Except for the monmhly
charge by (he Secretary, these items ae called "Escrow liems” and the sums paid to Lender are calted "Escrow Funds".

lende; may, a1 any time, coltec and hold amounts for Escrow ftems in an aggregate amouit not to excegd the maximum
amount that may be required for Borrcwe:"s-escrow account under the Real Estate Setilement Procedures Act of 1974, 12
U.S.C. scction 2601 et scq, and implemesiting reeulations, 24 CFR Part 3500, as they may be amended {rom lime o lime
("RESPA™), except that the cushion or reserve permitied by RESPA for unanticipated disbursements or disbursements before
the Borrower's payments are available in the accou®t thay not be based on amounts due for the morigage insurance premium,

If the amounts held by Lender for Escrow hems exreed the amounts permitted to be held by RESPA, Lender shall account
1o Borrower for the excess funds as required by RESPA.4171he amounts of funds held by Lender at any time are not suf ficient 10
pay the Escrow fiems when due, Lender may notify the Borrower nnd require Borrower 1o make up the shortage as permitted by
RESPA.

The Gserow Funds are pledged as additional security for all wuins secured by this Sccurity Instrument. f [ Borrower tenders
10 Lender the full payment of all such sums, Borrower's account shait’oz credited with the balanee remaining for atl installiment
items (a), (b) and (c) and any mortgage insurance premium installmen? it Lender has not become obligated 1o pay o the
Secretary, and Lender shall promptly refund any excess funds to Borrow:r: Immediately prior to a foreclosure sale of the
Property or ils acquisition by Lender, Borrower’s aceount shall be credited witl any, balance remaining for all instalhments Jor
items (a), ¢b} and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall betapplied by Lender as follows:

First, to the mortgage insurance premium lo be paid by Lender to the Secretary ot toahe monthly charge by the Secretary
instead of the monthly mortgage insurance preoium;

Second, 10 any taxes, special assessments, leasehold payments or ground rents, and fire, fiood.2nd other hazard insurance
premiums, as required;

Third, to interest duc under the Nole;

Fourth, (o amortization of the principal of the Note; and

Fifth, to late charges duc under the Note.

4, Fire, Flond and Other Hazavrd Insurance. Borrower shall insure all improvemens on the Property, whether now in
existence or subsequently crected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or subscquently erected, against loss by floods to the extent
requircd by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and dirccied 1o make payment for such loss
dircctly to Lender, instead of to Borrower and 10 Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, @t its option, cither (a) (o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent ameunts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds 1o the principal shall not extend or posipone the due date of the
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 monthly paymenis which are referred 10 in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
1 aver an amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument shal! be paid to the
< entity legally entitled thereto.

In the event of foreclosure ol this Sccurity Instrument or other ransfer ol title to the Praperty that extinguishes the
indebtedness, all right, tithe and interest of Borrower in and o insurance policics in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower'z principal resideace within sixty days atier
the execution of this Security Instrument (or within sixty days of a later sale or wansfer of the Property) and shail continue to
occupy the Properiy as Borrower’s principal residence for at least one year after the date of occupancy, unfess Lender
determines this requircment will cause undue hardship for Borrower, or unless extenuating circumstances cxist which are
beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances, Borrower shall not conunit waste or
destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear cxcepted.
Lender may inspect the Property if the Property is vacam or abandoned or the loan is in default. Lender may take reasonable
action to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaceurate information or statemenis to Lender (or failed to provide Lender
with any material tiiormation) in connection with the loan evidenced by the Notc, including, but not limited to, representations
concerning Borrowce's oceupaney of the Property as a principal residence. 1f this Sccurity Instrument is on a leasehold,
Borrower shall comply wiin the provisions of the lease, 17 Borrower acquires fee tille to the Property, the leasehold and fee title
shall not be merged unless Lender agiees to the merger in writing.

6. Condemnation. The‘proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any_rart of the Property, or lor conveyance in place of condemnation, are hereby assigned wnd
shall be paid to Lender to the extent of A tull amount of the indebtedness that remains unpaid under the Note and tiis Sccurity
instrument. Lender shall apply such proecess to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in e drder provided in paragraph 3, and then to prepaymemt of principal. Any
application of the procceds to the principal shall-not extend or postpone the due date of (he monthiy payments, which arc
referred 1o in paragraph 2, or change the amounisfsuch payments. Any excess proceeds over an amount required o pay all
outstanding indcbtedness under the Nole and this Security” Instrument shall be paid to the entity legally ewtitled therelo.

7. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included ‘in paragraph 2. Borrower shall pay these obligations on time
dircetly to the entity which is owed the payment, If fsiture to piy would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly (urnish to Lender receipis evidencing these payments.

[f Borrower fails to make these payments or the payments requiréd Ly paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankrupicy, for condemnation o1 to enfzree faws or regulations), then Lender may do
and pay whatever is necessary lo proteet the value of the Property and Lende's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additiona! el ol Borrower and be secured by this
Security Instrument. These amounts shall bear interest [rom the date of disbursement“a the Note raie, and & the aption of
Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security instrument aniess Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable 1o Lemder; (b} szitiits. in good faith the lien
by, or defends against enforcement ol the lien in, legal proceedings which in the Lender's opimied zperate to prevent the
enforcement of the lien; or (c) secures from the holder of the fien an agreemewt saiisfactory o the Lender suvardinating the lien
to this Security Instrument. If Lender determines thit any part of the Property is subject to a lien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the dctions set forth above within 10 days of the giving of natice.

8. [ees. Lender may collect fees and charges autharized by the Secretary.

9. Grounds for Acceleration of Deht,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment delaults,
require immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security [nstrument prior to
or on the due date of the acx1 monthly payment, or
{i1) Borrower defaults by failing, for a period of thirty days, 1o perferm any other obligations contained in this
Sccurity Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 34 1(d) of the
Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701§-3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums securcd by this Security Instrument if?

-—/\ \
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(1) All or part of the Property, or a beneficial interest in & trust owning all or part of the Property, is soll or
otherwise trangferred (other than by devise or descent), and
(i) The Property is not oceupied by the purchaser or grantce as his or her principal residence, or the
purchaser or grantee does so ocenpy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.
{£) No Waiver. 1f circumstances occur that would permit Lender to reguire immediate payment in full, but Lender
does not require such payments, Lender docs not waive its rights with respeci Lo subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Insirument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Sccurity Instrument and the Note arc not determined to be
cligible for insurance under the National Housing Act within -~ 90 DAYS from the date hercof, Lender may, at its
option require immediate payment in [ull of all sums secured by this Seeurity Instrument. A writien statement of any
authorized agent of the Secretary dated subsequent 1o 90 DAYS from the date hereof, declining to insure this
Security/ Tnstrument and the Note, shall be deemed conclusive proof of such ineligibility, Notwithstanding the
foregoing, this option may aot be exercised by Lender when the unavailability of insurance is solely due to Lender's
failure fo rewuta mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower has a right 10 be reinstated if Lender has required immediate payment in full because of
Borrower's [ailure 1o pay an’amount due under the Notc or this Security Instrument. This right applies even after foreclosure
proceedings are instituted, To weiniiate the Security Instrument, Borrower shall tender in a lunp sum all amounts required to
bring Borrower’s account eurrem ‘poivding, o the extent they are obligations of Borrower under this Security Instrument,
foreclosure cosis amd reasondble and-customary attormneys' fees and expenses properly associated with the foreclosure
proceeding. Upon reinsiatement by Bortgwer, this Security Instrument and the obligations that it secures shall remain in effect
as if Lender had not required immediae paynent in full. However, Lender is not required (o permit reinstatement if: (i) Lender
has accepted reinstatement after the commencemeit of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding ~(ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely alfect the ity of the lien created by this Security Instrument.

1. Borrower Not Released; Forbearance By Leader-Nat 8 Waiver. Exiension of the time of payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Barrower shall
not operate to release the liability of the original Borrower or Eorrawer's successor in interest. Lender shall not be required {o
commence procecdings against any successor in interest or refuse (o eaiznd time for payment or otherwise modify amontization
of the sums secured by this Sccurity Instrument by reason of any” deipind made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender tn exercising any rigat orremedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-3igness. The covenants and agreements of this
Security Instrument shatl bind and benefit the successors and assigns of Lender” sod Borrower, subject to the provisions of
paragraph 9(b). Borrower’s covenants and agreements shall be joint and several, Ay Lorrower who co-signs this Sceurity
Instrumen! bui does not execute the Note: {4) is co-signing this Securily Instrument only (o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security {nstrument; and (¢) agrees that Lender and any other Borrower may agrec to eitend, madily, forbear or
imake any accommedations with regard to the lerms of this Security Instrument or the Note without that’ Srerower's consenl.

13, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by détivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shalf be directed o the-Property Address
or any other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by fiist class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any nolice provided lor in this Security
Instrument shail be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability, This Security Instrument shall be governed by Federal taw and the {aw of ihe
Jurisdiction in which the Property is tocated. In the evenc that any provision or clause ol this Security Instrument or the Note
conflicts with applicable law. such conllict shall not affect other pravisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nete are declared
to be severabie,

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security nstrument.

16, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or telease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Preperty.
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Borrower shall promptly give Lender wrinen notice of any investigation, claim, demand, lawsuit or other action by any
. povernmental or regulatory agency or privaic party involving the Property and any Hazardous Substance or Environmentat Law
'43', of which Borrower has actua! knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
# any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take
*/ all necessary remedial actions in accordance with Envirenmental Law,
: As used in this paragraph 16, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
{3 Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, loxic
pesticides and berbicides, volatile solvenis, matertals containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 16, “Environmental Law” means federal taws and laws of the jurisdiction where the Property is located that
rejate to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Assignmemt of Rents, Borrower unconditionally assigns and transfers to Lender all the rems and revenues of the
Property. Borrower authorizes Lengder or Lender’s agents 1o colkect the rents and revennes and hereby directs each tenant of the
Property to pay the wents to Lender or Lender's agenus. However, prior (o Lender’s nolice o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument. Borrower shall colleet and receive all rents and revenues of the Property
as (fustee for the benziii of Lender and Borrower. This assignment of remis constitutes an absolute assignment and not an
assigniment for additional scourity only.

If Lender gives notice 2¢ reach 10 Borrower: () ali rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to beaspiizd 1o the sums secured by the Sccurity Instrument; (b) Lender shal! be entitled to collect and
receive ali of the rents of the Pioperty: and (c) cach tenant of the Property shall pay all rents due and unpaid 1o Lender or
Lender’s agent on Lender's writtca demzad 1o the tenant.

Borrower has not executed any priof aisignment of the rents and has not and will not perform any ¢t that would prevent
Lender from exercising its rights under this pacagraph 17.

Lender shall not be required to enter upen. take control of or maintain the Property before or afer giving notice of breach
10 Borrower. However, Lender or a judicially apnemted receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invaliGus =y other right or remedy of Lender. This assigmment of rents of the
Property shall terminate when the debt seeured by the Seeurity Instrament is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Sceutity tnstrument by judicial proceeding. Lender shall be ¢ratizd (o collect all expenses incurred in pursuing the remedies
provided in this parageaph (8, including, but not limited 1o, reasonanle attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary vequires immediate paymen! in
full under paragraph 9, the Secretary may invoke the nonjudicial poyer of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢l seq.) by requesting a-arcclosure commissioner designated tinder the Act 1o
commence foreclosure and 1o selt e Property as provided in the Act. Notliing in the preceding sentence shall deprive the
Secretary of any rights otherwise available t a Lenter under this paragraph 18 or zprlicable law,

19, Release. Upon payment of all sums secured by this Security tnstrument, Leier shalt release this Security Instrsmen
without charge 1o Borrower. Borrower shall pay any recordation cosis.

20, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

h
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: l 21. Riders to this Seeurity Instrument. if one or more riders are executed by Borrower and recorded together with this
i' ~ Security [nstrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the covenants
7 and agreements of this Security Instrument as if the riderfs) were a part of this Sccurity Instriment.

7 [Check applicable bax(es))

[ Icondominium Rider [_—_]Grmving Equity Rider
, i [;}Gruduulcd Payment Ricler {__IPlannied Unit Development Rider
- ] (X |0ther(s) [specify] ADJUSTABLE RATE RIDER

-
b

]

BY SIGNING BELOW, Borrower aceepts and agrees (o the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with i,

Witnesses: Q ‘
Y N ER e [y pte2 (Seat)
ROSA JUAREZ e

-Borrower

3 R S
/'X Wb k NS (Scal)
AYE JANET CORONA -Borrower

‘ '\f\f\ " . /f%‘fﬁ?

. o |\\> i ' - - a

b | AT -u&@yﬁ: - (Seal) & ﬁ$'4§7 (Seal)
MARIA SALGADO Vi Borrower -Borreower

FILIPE JUAREZ*
*signing solely for the purpose to waive homestead

INDIVIDUAL 4CKNOWLEDGMENT

L

STATE OF ILLINOIS )
) 88
COUNTY OF COOK

On this day belore me, the undersigned Notary Public, personally appeared M e 5&‘\{3& c‘\U’} Rosi Suarez
poatd :]';,\Ng’f' Covowar b Fih e :,'uarez__ , o me known (0 ]'f e ixlrdi\"iduul(s) described in and wha
exceuted the Mongage, and acknowledged that hesshe/they sipned the Morgage as iewhses/their free and voluntary act and
deed, for the uses and purposes therein mentioned.

Given under my hand a
o L

' -
QI ca '/’ﬁ/’ /)

Notaty Publit i and for the State oo S

My commission expires %l Lo \Ot 3

seal this 19TH day of DECEMBER 1997

R -l ol A NN
“OFFICIAL SEA'”

VICTOWIA |, PEREZ

Notary Public, State of ilinois

My Commission Expires 8/10/98
i WA

Resicing at
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cvLOT 9 (EXCEPT THE SQUTH 1 FOOT THEREOF) IN CRANE AND MORELAND’S

+» RESUBDIVISION OF LOTS 20 TC 39, BOTH INCLUSIVE, IN CRANE AND MORELAND'S
5 RESUBDIVISION OF THE WEST 1/2 OF LOT &, ALL OF LOTS 7 TO 29, INCLUSIVE,

~ IN BLOCK 1 AND LOTS 25 TO 48, INCLUSIVE, IN BLOCK 2 IN RHODES DALE AND

i GILBERT’S SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHEAST
*1/4 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 13, EAST
.+ OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER

LOAN# n00015371
FHA CASE% 131-8889116-729

PARCEL/TAL 1D%
THIS ADJUSTALE RATE RIDER is made this 19TH day of DECEMBER, 1997 , and

is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrumen.”>-of the same date given by the undersigned {"Borrower”) to secare Borrower’s
Note {("Nete")to  MORTGAGE NOW, INC., A MICHIGAN CORPORATION

("Lender®) of the same date and covering the property described in the Security nstrument and located at:
5627 SOUTH HOMAN, CHICAGS, IL 60629

{Propeity Adidross|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND NMNONTHLY PAYMENT. | THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PLY

ADDITIONAL COVENANTS: In addition to the covenanls.and agreements made in the Security
lustrument, Borrower and Lender further covenant and agree as 1ollows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate may change on the first day of APRIL, 195§ ,nd on thar day of each
-succeeding year. "Change Date” means each date on which the interest rate could cliange.
{B) The Index
Beginning with the (irst Change Date, the interest pate will be based on an Index. ~"raes” means the
weekly average vield on United States Treasury Securities adjusted to a constant maturity of oziegear, as made
available by the Federal Reserve Board. "Current Index™ means the most recent [ndex figure availabin 30 days
before the Change Date. [f the Index (as defined above) is no longer available, Lender will use as a'vew Index
any index prescribed by the Secretary {as defined in paragraph 7(B) of the Note). Lender will give Borrower
notice of the new Index.
(C} Calculation of fnterest Rate Changes
Before each Change Date, Lender will caleulate a new interest rate by adding a margin of TWQ AND -
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percentage points { 2.750 %) 1w the Current index and raunding the sum to the nearest cue-cighh
ol one percentage point (0.125%). Subject to the limits stated in paragraph 5(D) of the Note, this rounded
amount will be the new interest rate until the next Change Date.

{D) Limits on Interest Raie Changes

The existing interest rate will never inctease or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest rate stated in paragraph 2 of the Note,

{E) Culculation of Payment Changes

I[ the interest rate changes on a Change Date, Lender will caleutate the amount of monthly payment of
principal and interest which would be necessary 1o repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments. In making such calculation, Lender will use
the unpaid reincipal balance which would be owed on the Change Date if' there had been o defanll in payment
on the Noe,reduced by the amount of any prepaymems 1o principal, The result of this calculation will be the
amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender wilt giveantice to Borrower of any change in the interest raic and monthly piyment amount. The
notice must be given'alieast 25 days before ihe new monthly payment amount is dlue, and must sct forth (i) the
date of the notice, (i) the “hange Date, (i) the old interest rate, (iv) the new interest rate, (v) the new
monthly payment amotni. £ the Current Index and the date it was published, (vii) the method of caleulating
the change in monthly paymentamount. and (viii) any other information which may be required by law from
lime to time,

(G) Effective Date of Changes

A new interest rate calculated in arcordance with paragraphs 5(C) and 5(B) of the Note will become
effective on the Change Date. Borrower 'shall.make a payment in the new monthly amount beginning on the
first payment datc which occurs m least 23 doy$ after Lender has given Borrower the notice of changes
required by paragraph S(F) of the Note. Borrowir shall kave no ebligation to pay any increase in the monthly
payment amount calculated in accordance with parag/apli 5(E) of the Note for any payment date occurring less
than 25 days after Lender has given the required worice, If the monthly payment amount cateulated in
accordance with paragsaph 5(E) of the Note decreased, owt dender failed (o give timely notice of the decrease
and Borrower made any monthly payment amounts exceeding <he puyment amount which shoutd have been
stated in a timely notice, then Borrower has the option to enbérd) demand the retura to Borrower of any
excess payment. with interest thereon at the Noie rate (a rate cqual co-the interest rate which should have been
stated in a timely notice), or (i) request thal any excess payment, with fiderest thereon at the Note rate, be
applicd as paymens of principal. Lender's obligation 1o return any excuss payment with iticrest on demand is
tot assignable even if the Note is otherwise assigned before the demand for'rzuim is made.

BY SIGMING BELOW, Borrower accepts and agrees to the terms and provisions comained in this
Adjrs able Rate Ridcr.‘
4
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k _L._-mg” (j L7 (Sealy AC’ \_Sﬂ {\ 0 ‘}\ i\ NG 0. (Seal)
ROSA JUAREZ / ‘woromn JANBT CORONA Burrowe:

' It ’ 431 4
X /)A /2/:}/2.&7\ _jm/ﬁfﬂf//.t. (Seal) o Q;F (Seal)
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MARIA SALGADO / Gowrowny Botrower
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