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MORTGAGE

LOAN NO.: 6216401088

THIS MORTGAGE (“Sectrity Instrument”) is givenon  December 19, 1997 | The morngagor is
KRISTINE L. SCOTT, AN MNMARRILD PERSON

This Security Instrument is given 1o SCUTHERN PRAOTFIC FUNDING QORPORATION ’ 3
whose address is ONE CENTERPOINTE DRTVE, STE 500, LAXE OSWEGD, OR 97035 ("Lender"),

Borrower owes Lender the principal sum of ninety eight tiicusand nine hundred ten and NO/100ths

Dollars (U.5.§  98,910.00 ). Tnisdeht is evidenced by Borrower's note dated the same date
25 this Security Instrument ("Note"), which provides for monthly paymens, with the full debt, if not paid earfier, due and payable
on’ December 1%, 2027 . This Security Instrument secures o Leadur: (a) the repayment of the debt evideuce by the
Note, with interest, and all renewals, extensions and modifications of the Neig; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to proteet the security of this Security Instrument; ard (¢, the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, borcorer-does hereby morngage, grant and convey
to Lender the following described property located in CO0K County, Liiinois, hereby releasing
and waiving all rights under and by virtue of the homestead exemption laws of this Staic.

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

ATTORNEY'S NATIONAL
TITLE NETWORK, INC.

which has the address of 4434-26 NCRTH CLIFTCN AVENUR, CHICAGO
[Streer] [City)
Winois €0640 ("Propenty Address”);
[Zip Codey

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ezsemenis, appurtenances,
and fixtures now or hereafter a part of the property. All replacemenis and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend geperally the title to the Property against ali claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Printipal and Interest; Prepayment and Latc Charges, Borrower shall prompily pay when due the
principal of and interest on the debl evidenced by the Note and any prepayment and latc charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law ¢r to & written waiver by Lender, Borrower shall pay to
Lender on the day monihly payment are due under the Note, uatil the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attzin priority over this Security Instrument as a licn on the Propenty; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morigage insurance premiums, if any: and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items ave called "Escrow ltems."
Leader may, at anyune, collect and hold Funds {n an amount not (o exceed the maximum amount a lender for a federally related
morigage loan may teguire. for Borrower's escrow account under the federal Read Estate Scttlement Procedures Act of 1974 as
ame;nded from time to tiine, 12 U.8,C. Section 2601 et seq. ("RESPA"), unless another faw that applies 1o the Funds seis a lesser
amount. If so, Lender may, = any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate e amount of Funds dut n the basis of current dala and reasonable estimates of expenditures of futyre Escrow ltetns
or otherwise in accordance with apriicedble law,

The Funds shall be held in‘an institution whose deposiss are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an inttirdiza) or in eny Federal Home Loan Bank. Lender shall epply the Funds 1o pay the
Escrow Items. Lender may not charge Borrower-far holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, untess Lender pays 3orruwer interest on the Funds and spplicable law permits Lender to make such
a cherge. However, Lender may tequire Barrower (o ray a one-time charge for an independent real estate 1ax reporting service
used by Lender in connection with this Joan, unless appic2ols law provides otherwise, Unless an agreement is made or applicable
law requires interest ro be paid, Lender shall not be tequir:a to pay Borrower any interest or earnings on the Funds. Borrower
and lender may sgree in writing, however, that interest shal’ be\paid on the Funds. Lender shal] give 1o Borrawer, without
charge, an annual accounting of the Funds, showing credits ang-delits to the Funds and the purpese for which each debit o the
Funds was made. The Funds are pledged as additional securily fod il sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 e ield by applicable law, Lender shall account to Borrewer
for the excess Funds in accordance with the requircments of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so no)'fy Borrower in writing, and, in such case Borrower
shall pay to Lender the amouat necessary to make up the deficiency. Borrower sha'l make up the deficiency in no more than
twelve monthiy payments, at Lender's sole discretion.

Upon payment in fuil of &)l sums securcd by this Security instrument, Lencer shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or seli the Property, J#nder, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as'a credit against the sums secured by
this Security Instrument,

3. Appllcation of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: firw, to any prepayment charges due under the Nore; second, to amounts pryabic. under paragraph 2;
third, to interest due; fourth, to principal due; and last, (0 any late charges due under the Note,

4. Charges; Liens. Borrawer shall pay all taxes, assessments, charges, fines and impositions attributab’e, to the Property
which may attain priority over this Security Instrument, and leasehoid payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if ot paid in that manner, Berrower shall pay them on time directiy to the
person owed payment. Borrower shall promptly fumish to Lender 8l notices of amounts to be paid under this paragraph. If

Borrower makes these payments directly, Borrower shall prompdy fumnish to Lender receipts evidencing the payments. L
Borrower shall promptly discharge any lien which has prioriry over this Securiry Instrument unless Borrower: (a) agrees ‘-_51

in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b) coniests in good faith the '_-}_-'

lien by, or defends against enforcement of the lien in, legai proceedings which in the Lender’s opinion operale to prevent the 4:,
enforcement of the lien; or (c) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the lien to ol
this Security Instrument. If Lender delermines that any part of the Property is subject to a lien which may attain priority over %~
this Security Instrament, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or rake one of w_]
more of the actions set forth above within 10 days of the giving of notice. o
S. Harard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the ...
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including Nloods |
or flooding, for which Lender requires insurance. This insurance shall be mainrained in the amounts and for the periods that .,
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Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which
shall not be unreasonably withheld. If Borrower fails fo maintain coverage described above, Lender may, at Lender's optien,
obiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly giveto Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shajl give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied ro restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. |f the restoration
or fepair is not economieally feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does net.answer within 30 days 2 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collec: tiiz' insurance proceeds. Lender may use the proceeds (o repair of restore the Property or 1o pay sums secured
by this Security instruiness, whether ov not then due. The 30-day peciod will begin when 1he notice is given.

Unless Lender w.d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend cr
postpone the due dare of thz wuenthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propesty is-acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propenty prior to the a.quisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisitioa.

6. Occupancy, Preservation, Mairieance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use tie Propenty as Borrower's principal residence within sixty days after the execution of
this Securily Instrument and shall continue to aecupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise ajrers in writing, whith consent shaill not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowsr’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property (o deteriorate, or commit wasie on ‘&€ Property. Borrower shall be in defauit if any forfeiwre action or
proceedings, whether civil or ¢riminal, is begun that in Lender’s good faith judgment could resuls in farfeiture of the Propenty or
otherwise materially irpair the lien created by this Security luzipunent or Lender’s security interest, Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing vx< sction or proceeding to be dismissed with a ruling that, in
Lender's good taith detennination, precludes forfeirure of the Borrowsr'sinterest in the Propenty or other material impairment
of the lien created by this Security Instrament or Lender’s security interest, ~parrower shall also be in default if Borrower, during
the foan application process, gave materially false or inaccurale information ¢'»sialemenis 1o Lender (or failed to provide Lender
with any material informnation) in connection with the loan evidenced by the Notz, inziuding, but not fimited to, representations
concemning Borrower's occupancy of the Property as 2 principal residence. If this Szciaty Instrument is on a leasebold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee litle to the Propeny, the leasehold and the fee title shall
not merge unless Lender agrees {o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covepams and agreements contained
in this Security Instrument, or there is 2 legal proceeding that may Significantly affect Lender :-vights.in the Property (such as a
proceeding in bankruptcy, probate, for condcmnation or forfeiture or o enforce laws or regulatiols), 'hen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propery. -Lender’s actions may
include paying any sums secursd by a lien which has priority over this Security Instrument, appearing in CoufT, paying reasonable
aftorneys’ fees and entering on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to de <o,

Any amounts disbursed by Lender under this paragraph 7 shall become addiiional debr of Borrower secured by this Secur-
ity Instrument.  Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with intesest, upon notice from Lender to Borrower requesiing payment.

8. Morigage Insurance, If Lender required mortgage insurance 2s a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal) pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, ar a cost substantially equivalent (o the
zost to Borrower of the mortgage insurance previously in effect, from an allernate mongage insurer approved by Lender. If
substantially equivelent mortgage insurance coverage is not available, Borrower shall pay o Lender each moath a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed ot ceased 1o
be in effect. Lender will accept, use and rerain these payments as a loss reserve in licu of mortgage insurance, Loss reserve
payments may no lenper be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
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thar Leader requires) provided by an insurer approved Dy Lender again becomes available and is obtained. Borrower shail pay
}he premiums required to maintain morigage insurance in cffect, or to provide a loss reserve, natil the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable jaw,

5. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prier to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in coanection with eny
condemnation or other taking of any part of the Property, or for conveyance in liey of condemination, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
tnstrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secvcity Instrument shall be reduced by the amount of the proceeds multipiied by the following fraction: (a) the
total amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking. Any oa'ance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Properry immediaiely before the taking is less than (he amount of the sums secured immediately belore the
taking, unless Borrower and L2nczr otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Tecurity instrament whethet or not the sums are then due.

If the Property is abandonid /by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or senle a claim for damages, Parrower fails to respond to Lender within 30 days after the date the nofice s given,
Lender is authorized to collect and apply the riveeeds, at its option, eithec to restoration or repaic of the Property of to the sums
sccured by this Security Instrument, whether ora? then due,

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds to principal shall not extend or
postpone the Gue date of the monthly payments reierad (o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance by Leudér Not a Walver. Exiension of the time for payment or modification
of amortization of the sums secured by this Securify Instrasaent granted by Lender to any successor in interest of Borrower shail
not operate to release the liability of the original Borrower o Borrower's successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse-to extend time for payment or otherwise modify amortization
of the sums secured by this Sceurity Instrument by reason of any demard made by the original Borrower or Borrower's successoss
ininterest. Any forbearance by Lender in exercising any right or reniedy shall not be a waiver of or preclude the cxercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liabiliry; Co-slgners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lende and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumear iy 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is % rersonally obligated to pay the sums
secured by this Security Instrurnent; and (c) agrees that Lender 2nd any other Bormower “ray agree to extend, modify, forbear
or make any 2ccommodations with regard to the terms of this Seeurity Instrument or the Note vnthout that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 & law which/sets, maximum loan charges,
and that Jaw is finally interpreted so that the interest ot other loan charges collecled o 1o be collected. iz crnection with the loan
exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary fo reduce the charge to
the permitted limit; and (5) any sums alecady collested from Borrower which exceeded permitted limics 'will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nete or by making, @ direct paymeat
to Borrower. If a refund reduces principal, the reduction willbe treated as a pantial prepayment without any prépayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by nolice (o Lender, Any notice to Lender shall be piven by first class majl to Lender's
address stated herein or any other address Lender designates by nuiice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given 10 Borrower to Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be govemnud by federal law and the law of the
lurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nor affect other provisions of this Security Instrument or the Nole which can be
given effect without the confticting prevision. To this end the provisions of this Security Instrument and the Note are declared

1o be severable, , .
16. Borrowes's Copy, Bortower shall be given one conformed copy of the Note and of this Security Insinument.

SlLCa 10/54
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17. Transfer of the Property or a Beneficial Interest in Borrower. If alj or any part of the Property or any intesest in
it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borower is not a natural person) withous
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securiry Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal) provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrawer.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borower shall have the right to have
enforcement of this Security Instrument discontinued &t any time prior to the earlicr of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} eany of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instcument and the Note as if no acceleration had occurred; (b) cures any
default of any other coveranis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable” xttumeys' fees; and (d) 1akes such action as Lender may reasonably require 1o assure that the lien of
this Security Instrument, Lender’s.rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchansed. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective-2 it no acceieration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loun Sericer. The Note or a partial inferest in the Note (together with this Security
Instrument) may be soid one or more times w.thou: prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreiated o ¢ so.e.of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance withi aragraph 14 above and applicable law. The notice will stale the pame
and address of the new Loan Servicer and the address to whisa payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or remmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not deari-allow anyone else to do, anything affecling the Property
that is in violation of any Environmental Law, The preceding two sentznses shall not apply 1o the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generadlvecognized o be appropriate 1o normal residential
uses and [0 maintznance of the Propesty,

Borrower shall promptly give Lender written notice of any investigation; ¢lam, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvingthe Property and any [{azardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower leams, or is notified by any governrniental or regulatory authorisy, that any
removal ot other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined 8s toxic ot hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic-perioleum products, Toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacuve materials. As used in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property 's-located that relate
to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following Borrower'sbreach of
any covenant or agreement in this Sccurity Instrument {but not prior to accelerntion under Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; () a date, not less
than 30 days from the date the notice is given 10 Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinsiate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the defauit is not cured on or before the date specified in the notice, Lender at
its option may reguire immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees and costs of title
evidence.
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22.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Bomower a fee for releasing this Security Instrement,
but exly if the fee is paid to a third party for services sendered and the charging of the fee is permitied under applicable law,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, If one or more rifers are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security lnstrument. [Check
applicable box(es)).

(X Adjustable Rate Rider {7 Condominium Rider (] 1-4 Family Rider
(] Graduated Payment Rider K] Pianned Unit Develcgment Rider (] BiweeKly Payment Rider
] Banoon Ride: (1 Rate Improvement Rider (] Second Home Rider

[] Other(s) [specisy}

BY SIGNING BELGY., Borrower accepts and agrees to the terras and covenants contained in this Security Instrument
and in any rider(s) executed by Burrnwver and recorded with it

Witnesses:
) AAA\LU‘C/ M/) {Seal)
KRIGTINE L. SQOTT -Borrower
) (Seal)
-Borrower
—_— {Seal)
-Horrower
& (Seal)
Borower
{Spaze Below This Line For Acknowledpment}

State of Minois, County ss:

The {oregoing instrument was acknowledged before me this day of , 19 )

by KRISTINE L. SCOIT

Witnes RAGAAHEHS SRR PR
B OFFICIAL SEAL
MARY., BETH HIGHLANDER
Notary Pubhe. Stete of [fiinols
My Campisslon Expires 2.16-99
WMAMM

r\‘ / YA - //"' S -

‘Notafy Public
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ADJUSTABLE RATE RIDER
(LIBOR Index - Aate Caps) 1OAN NO.: 6216401038

_ TX:15 ADJUSTABLERATE RIDER is made this 19th cay of December, 1997  ,and is
incorporated ivto and shail be deemed 10 amend and supplement the Mortgage, Dead of Trust or Security Deed
(the "Security Vustument") of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate-Vor (the "Note™) 1o PACTFIC FUNDING CORPORATION

(the “Lender") of the sainz.date and covering the properly described in the Security Instrument and located at:

4434-3¢ NORTH CLIFTCN AVENUE, CHICAQD, IL 60640
{Propesty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHILY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
% gﬁi% RATE CAN CHARGE AT ANY ONE TIME AND THE MAXIMUM RATE I
L .

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant aid syvee as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANCES

The Note provides for an initial interest rate of 9559 %. The Note provides {or changes in
the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(4) Change Dates

The interest rate 1 will pay may change on the 19th day of June, 1998 .
and on that day every Six mouths thereafter, Each date on wliek my interest rate could change
is called 2 "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Irdex. The "Index"is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in te London market
("LIBOR"), a5 published in The Wall Street Joumal. The most recent Index figure aviilabl: as of the first
business day of the month immedialely preceding the month in which the Change Dale acours<is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which 15 based upon
comparaple information. The Note Holder will give me notice of this choice,

Q) Calenlation of Changes

Before each Change Dawe, the Note Holder will caleulate my new interest rate by adding

gix and NO/1000ths  percentape points ( §.000 %) to the Current Index. The

Noie Holder will then round the result of this addition to the nearest ope-eighth of one percentage point

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - FHLMC Uniform Instrumant  Form 3192 7,92
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(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be MY new inferest rate
undl the next Change Date.

The Note Holder willthen determine the amount of monthly payment thal would be sufficient to repay
the unpaic” prisicipal (hat 1 am expected to owe at the Change Date in fuil on the mawrity date at my new
mrercsttrare nsubstantially equal payments. The result of this calculation willbe the new amount of my monthly
payment.

(D) L'mi's on Interest Rate Changes

The interest rate ] am required o pay at the first Change Date willnot be greater than 10,550 %
orlessthan 9,550 %. Thereafter, my intcrest rate willnever be increased or decreased on any single
Change Datc by more than one and NO/1000ths percentage point ( 1.000 %)
from the rate of interest Ihave been paying for the preceding gix months, My interest rate will
never be greater than L6550 %. or less than 9.550 %,

(E) Effective Date of Changes

My new interest rate will becume \effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the firsi-meirhly payment date after the Change Date unti] the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to'rie a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of iny shange. The norice will include information required
by Jaw to be givenme and also the title and telephone.number of a person who will answer any question [ may
have regarding the notice.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended <o tead as follows:

Transfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Boyower is sold or transferred and Borrower
is 1ot @ natural person) without Lender's prior written consent, Lende: may, at its option, require immediate
payment in full of all sums secored by this Security Instrument. However, tnis option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security instrument, Lender also shall not
exercise this option if: {2) Borrower causes to be submitted to Lender inicimriion requirad by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and thar'the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the cxtent permitted by applicable law, Lender may charge a reasonable 'ee ss.4 condition (o
Lender's consent to the loan assumption. Lender may also require thé transferce to siga < assumption
agreement that is acceprable to Lender and that obligates the transferee to keep all the promises auc-2greements
made in the Note and in this Security Instrument, Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in Writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not iess than 30 days from the date the notice is delivered
or mailed within which Borrower must pey all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke remedies permitted by this Security
Instrument without further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

ﬁ&é‘: Z 4§ﬁ (Seal) {Seal)

KRISTINE L. ~Borrower -Borrower

(Seal) (Seal)

-Borpower -Barrower

Form y192 7/92
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PLANNED UNIT DEVELOPMENT RIDER
LOAN NO.: 6216401088

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1Sth day of
December, © 2397 | and is incorporated into and shall be deemed to amend and suppiement the
Morigage, Deed o7 Trust or Security Deed (the "Securily Instrument”) of the same date, given by the
undersigned (the "Boriaver”) 1o secure Borrower's Note to  SCUTHERN PACIFIC FONDING
CORPORATION
(the "Lender")
of the same date and covering th< Property described in the Security Instrument and located at:

4434-36 NORTH CLIFTON AVENUE, CHICARD, IL 60640
{Property Address]

The Property includes, but is not limited t0, a parcc} ofland improved with a dwelling, togethes with other such
parcels and certain common areas and facilities, as cescribed in Declaration of

Covenants, Conditions, and Restrictions of Record (the "Declacation"}.
The Property is a part of a planned unit development knovin s

{Name of Planmed Unit Developmen’]

(the "PUD"). The Property also includes Borrower’s interest in the homeowrers association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Associalion™) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Secur'ty Instrument,
Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under/the PUD's
Constituent Documents. The "Constinient Documents” are she: (i) Declaration; (ii) articles of incorparation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regularions of the Owners Assotiation. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepred
insurance carier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which

Inicialis: — —
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provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) /onder waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly preiniury. iastallmems for hazard insurance on the Propeny; and

(i) Doriwwer’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemcd satisfied (o the extent that the required coverage is provided by the Owners Association
policy.

Borrower shali pive’.ender prompt notice of eny lapse in required hazard insurance coverage provided
by the master or blanket policy,

In the event of & aistribrtion of hazard insurance proceeds in liew of restoration or repair following
& toss to the Property, or to commur‘areas and facilities of the PUD, any proceeds payable to Borrower arc
hereby assigned and shall be paid 10 Jeenider. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Bomower shall take such actions as may be reasonable 10 insure that
the Owners Association maintains a public liabiiizy insurance policy acceptable in form, amount and extent of
coverage to Lender,

D. Condemnation. The proceeds of any awird cr claim for damages, direct or consequential, payable
1o Borrower in connection with any condemnation or wihér taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied oy Lander to the sums securcd by the Security
Instrumenr as provided in the appropriate Uniform Covenant.

E. Lender's Prior Consent. Borrower shall not, except afier notiz» to Lender and with Lender's prior
written consemt, either partition or subdivide the Property or consent 'o:

{i) the abandonment or termination of the PUD, except for abundonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the czse o7 a taking by condemnation
or eminent domain;

(i) any amendment to any provision of the “Constituent Documents” if the pravision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of seif-managetssnl of the Owners
Assaciation; or

(iv) any acticn which would have the effect of rendering the public liebility insurance coverage
maintained by the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay PUD dues and assessinents when due, then Lender may pay
them. Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these

Iniciale: _'K_L_‘i —_— —
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amounts shall bear interest from the date of disbursement at the Note raie and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comiained in this
PUD Rider.

‘ ' _/M (Seal) (Seal)
STINE L. SOOTT -Borrowzr -Borrower

{Srely (Seal)

Borrower

-Borrov er

1007C 01/87
Form 3150 9/90
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UNIT NOS. GN AND P, IN 4434-36 NORTH CLIFTON CONDOMINIUMS, AS
DELINEATED ON & SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF

REAL ESTATE:

LOT 295 AND THE NORTH 10 FEET OF LOT 294 IN WILLIAM DEERING’S
SURRENDEN SUBDIVISION IN THE WEST % OF THE NORTHEAST % OF SECTION
17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH PLAT OF SURVEY IS
ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM MADE
BY JEFFERSON STATE BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED
APRIL 91596 AND KNOWN AS TRUST NO. 2005, RECORDED IN THE OFFICE OF
THE RECCRDED OF COOK COUNTY, ILLINOIS AS DOCUMENT NO. 97570997
TOGETHER V/)TH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS.

GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTAYZL, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM,
AND GRANTOR RESERVES T() 'TSELF, ITS SUCCESSORS AND ASSIGNS, THE
RIGHTS AND EASEMENTS SET YORTH IN SAID DECLARATION FOR THE
BENEFIT OF THE REMAINING PROTERTY DESCRIBED HEREIN,

THIS DEED IS SUBJECT TO ALL RIGPATS, EASEMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS, AND RESERVATIONS CONTAINED IN SAID
DECLARATION, THE SAME AS THOUGE - THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATLD AT LENGTH HEREIN.

- 74 - C)
PN 14 \T- 2724 - C2
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