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THIS MORTGAGE (" Security Instrument”} is given ¢n December 17, 1997 :
The Mortgagor is REGINALD L. HUNTER and SANSRA MX HUNTER. HUSBAND AND NEFE(J w 14)
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(" Borrower™). This Security Instrument 15 given to

CENTRAL FINANCIAL SERVICES

DIV

, which is
organized and existing under the laws of_ THE UNITED STATES OF AMERICA , and
whose address is -~ 801 N. CASS AVENUE STE 20, WESTMONT, IL 60559

' , ("Lender™). Borrower owes Lender the principal sum of
One Hundred Ten Thousand Six Hundred Dollars and Zero Cents

Doltars (U.8. $ 110.600.00
This debt is evidenced by Borrower's note daied the same date as this Security {nstrument (“Note™), which
provides for monthly payments, with the full debt, if not paid carlicr, duc and payable on
January 1. 2025 . This Sccurity Instrumenl secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b the
payment of all other sums, with interest, advanczd under paragraph 7 to protect the security of this
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Lemder may, at any time, collect and hold amounts for Escrow ftems in an aggregaie amount not o
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Setlement Procedures Act of 1974, 12 U.S.C. Section 2604 ¢t seq. and implementing regulations, 24 CFR
Pan 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s payments
are available in the account may not be based on amounts due for the morigage insurance premium.

If the azio0nts held by Leander for Escrow liems exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower far the excess funds as required by RESPA. If the amounts of funds hetd
by Lender at any.<iine is not sufficient to pay the Escrow lems when due, Lender may notify the Borrower
and require Borrowerto imake up the shortage as permitied by RESPA.

The Escrow Funes are pledged as additicnal security for all sums secured by this Security Instrument,
II Borrower tenders o' Leader the full payment of all such sums, Borrower’s account shall be credited with
the balance remaining for 2t installment items €a), (b), and (¢} and any mortgage insurance premium
installment that Lender has 1ot become obligated 10 pay o the Secretary, and Lender shall promptly
refund any excess funds to Borrower. Inwnediaely prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower'sacnount shail be credited with any balance remaining for all installments
for items (a), (b), and {c).

3. Application of Payments. Al payime s under paragraphs 1 and 2 shall be applied by Lender as
follows:

Eirst, to the mortgage insurance premiuny iz be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the monthly morigage insurance premium;

Second, to any taxes, spectal assessments, leaselold payments or ground cents, and fire, flood and

other hazard insuranee premiums, as required:

Third, o interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to lae charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure alti mprovements on the Property,
whether naw in existence or subsequently erected, against any hazards, castadties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be‘wittirained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvemesis o the Property, whether
now in existence or subsequently erected, against loss by floads 1o the extent requira by ihe Seeretary, Al
tnsurance shall be carried with companies approved by Lender. The insurance policies @rd any renewals
sl be held by Lender and shall include loss payable clauses in (avor of, and in a form »cceplable to,
Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may inuxa proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
divected to make payment for such loss directly to Lender, instead of to Borrower and to Lender joiatly. All
or any pari of the insurance proceeds may be applied by Lender, at its option, cither (a) 1o the reductiol !
the indebledness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shalt not exend or posipone the due
date of the monthly payments which are referred 10 in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required 1o pay all outstanding indebtedness
under the Note and this Security lnstrument shall be paid 1o the entity legally entitled thercio.

it the event of foreclosure of this Security Instrument or other transfer of title 10 the Property that
extinguishes the indebtedness, all righ, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.
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LOAN NO. (956451
8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,
{n) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate paymeni in full of all sums secured by this Security Insirument
il
(i Borrower defaults by failing lo pay in full any monhly payment required by this Security
wstzament priot 1o of on the due date of the next monthly payment, or
(i sorrower defaults by failing, for a period of thirty days, to perform any other obligations
contamed in this Security Instrument.
(b) Sale Withuut Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Gara-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval ofdhe Secretary, require immediate payment in full of all sumss secured by (his
Security Instrumeniif
(1) Al or part ol ing Preperty, or a beneficial interest in a truss owning all or part of the Property, is
sold or otherwise trancfcries(other than by devise or descent), and
(ii} The Property is not occupiad by the purchaser or grantee as his or her prineipal residence, or
the purchaser or grantee does Lo occupy the Property but his or her credit has not been
approved in accordance with tie seguirements of the Secretary.
(c) No Walver, [f circumstances occerihat would permit Lender to require immediate paymen! in
full, but Lender does not require such-zvments, Lender does not waive its rights with respect 1o
subseqgient evenls.
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will
limit Lender’s rights, in the case of paymeni=delanlis, 1o require immediate payment in full and
foreclose if not paid. This Security Instrument dues ot awthorize acceleration or foreclosure if nol
permitied by regulations of the Secrelary.
(¢) Mortgage Not Insured. Borrower agrees that if this-Security Instrument and the Note are not
determined (o be eligible for insurance under the National Heusing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment iz~full of all sums secured by this
Security Instrument. A writien statement of any authorized agent of the-Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Security Insirsmem and the Note, shall e
deemed conclusive proof of such ineligibility. Notwithstanding the foyegoiag . this option may not be
exercised by Lender when the unavailability of insurance is solety due to Yender’s [ailure to remit a
mortgage insurance premiwm to the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immesiate payment in
full because of Borrower's failure to pay an amount due under the Note ot this Security insio.ment. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security fastrument,
Borrcwer shall tender in a lump sum ali amounts required to bring Borrower's account current inclnding, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure cosir and
reasonable and customary attorneys’ fees and expenses properly associated with the foreclosuie
proceeding, Upon reinstatement by Borrower, this Security Instrumemt and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required 1o permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within twe years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (tii)
reinstatemient will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Releused; Forbearnnce By Lender Not a Waiver, Extension of the time of
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
1o any successor in interest of Borrower shall not operate to release the liability of the original Borrower or

FHA Case No., 131”8957919/729 @j /)7‘ 9“) /7[
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Propecty. Borrower authorizes Lender or Lender's agents to collect the rems and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However,
prior 1o Lender’s notice w Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Porrower shall collect and receive afl rents and revenues of the Property as trustee for the
benefit of Lenver and Borrower. This assignment of reats constitutes an absolute assignment and'not an
assigranent forsaditional security only.

I Lender gives netice of breach 1o Borrower: () ! rents received by Borrower shall be held by
Borrower as trustec ot benefit of Lender only, 1o be applied 10 the sums scoured by the Sccurity
Instrument; (b) Lender skall be entitied to cotleet and receive all of the renis of the Property: and (¢) each
tenant of the Property sivii pay all rents due and unpaid to Lender or Lender's agent on Lender's writien
demand to the tevant,

Borrower has not execuicd any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from gxersicing its rights under this paragraph 17,

Lender shall not be required (=" enter upon, take control of or mainain the Property before or afler
eiving notice of breach 10 Borrower. However, Lender or a judicially appointed receiver may do so at apy
time there is a breach, Any application of reats shall nat cure or waive any default or invalidate any cther
right or remedy of Lender. This assignment.of-conts of the Property shall ierminate when the debt secured
by the Security Instrument is paid in full,

18, Foreclosure Procedure, If Lender requires inmediute payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judlzial proceeding. Lender shall be entitled to
collect ull expenses incurred in pursuing the remedies provided in this paragraph 18, including, bn
not Himited to, reasonable attorneys' fees and costs of title‘evidance.

If the Lender's interest In this Security Instrument s held by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, the Gecretary may invoke the nonjudicial
power of sale provided in the Single Family Morigage Foreclosuroact of 1994 ("Act™) (12 U.8.C. 3751
et seqq.) by requesting a foreclosure commissioner designated vnder the Act to commence
foreclosure and fo sell the Property as provided in the Act. Nothing hithe vreceding sentence shall
deprive the Secretary of any rights otherwlse available to a Lender yodzr this paragraph (8 or
applicable luw,

19, Release. Upon payment of all sums secured by this Security Instrument, Lendur shall release this
Security Instrument without charge to Borroewer, Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Proporty .

21. Riders to this Security Instrument, IV one or mere riders are exccuted by Borrower and resoried
together with this Security Instrument, the covenants of cach such rider shall be incorporated into and shal
amend and supplement the covenants and agreements of this Security Instrument as il the ridet(s) were a
part of this Security Instrument.

{Cheek applicable box{es)],

(_] Condominium Rider E__.]Growing Equity Rider [K] Other [specify]
=

] Planned Unit Development Rider ElGradumed Payment Rider

FiA Case No. 131-8957919/729 m@iy_@ Uj# ,
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ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER is made this  17th dayer  December L1997
and is incorporated ini gnd shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security Deed ("Secarity’ Instrument™) of the same date ,;mn by he undersigned ("Borrower™) to

seeure Borrower's Note (¢ Nijte" Yo CENTRAL FINANCTAL SERVICES

(the "Lender”) of the same date wad cevnring the Property described in the Security Instrument and
located at;

3800 W 7IST_STRELT, CHICAGO. 1L 60629

{Propeny Address)

THE NOTE CONTAINS PROVISIONS (4’ LOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY @AYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RAT® £.AN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Date _

The interesi rate may change on the first day of April , 1999 | and on
that day of each succeeding year. “Change Date” means each dale on which the interest rate could
change.

(B) The Index

Beginning with the Tirst Change Date, the interest rate will be based on an Index. "Index” thicing
the weekly average yield on United States Treasury Securities adjusted to a constant maturity of one
year, as made available by the Federal Reserve Board. "Current fndex™ means the most recent Index
figure available 30 days befor¢ the Change Date. If the Index (as defined above) is no longer
avaitable, Lender will use as a new Index any index prescribed by the Secretary. As used in this Rider,
"Security means the Secretary of Housing and Urban Development or his or her designee.” Lender
will give Borrower notice of the new index.

Page t ol ) FI§A Multistute ARM Rider.: 9&/ f‘/‘
ELE-391 ok MW U1 ELECTRONIC £ ASER FORRS, INC. . (800 177 G528 Injtialy:
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BY SIGNING BELOW, Borrower accepls and agrees (o (e terms and covenams cont

Adjustable Rate Rider.

.. {Scal)

Buorrower

atned in 1his

- {Sea A “Seal) & Lo, M
ornower! “SANDRAXN, FNTER orove™
{,

e AS€y S 1. .11}

Hormseer -Borrower

e Sealy {Seal)

Arorrwer -Borrawer

Page Jut}
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LEGAL: 1yp EAST 5 pgpr OF LOT 43 AND ALL oF LOT 44 N BLOCK 12 1N
W.D, MURDOCK ' g MARQUETTE PARK ADDITION, BEING a SUBDIVISION

OF THER SOUTH HaLP OF THE SOUTHWEST QUARTER OF SECTIoN 23,
TOWNSHIp 34 NORTH, RANGE 13 EAST op

; , * THE THIRD PRINCIpAT,
MERIDIAN, IN Cook COUNTY, TLLINOTS.

ADDRESS . 3800 W 7187 ST,
CHICAGD, 1], 60629

PIN: 19~23~329”059~0000
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