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MORTGAGE

THIS MORTGAGE " Security Instrument") is given on December 19, 1587
The morigagor is  DELORES WILLIAMS, A WIDOW

("Borrower"). This Security Instrument is given to

FINANCIAL FEDERAL TSI s

which is organized and existing under the lavs of  the United Statea of America . and whose address is
21110 5 WESTERN AVE, OLYNRIMA- FIBLDS, ILLINOIS 60461

("Lender"). Borrower owes Lender the principal sum of
CONE HUNDRED TWENTY THOUSAND ANL 00,200
Dollars (U.S. $ 120,000.00 ). This debt isevidenced by Borrower’s note dated the same date as this Security
Instrurrent ("Note"}, which provides for monthly paymenis, with the full debt, if not paid earlier, due and payable on
Junuary 1, 2028 . This Security Instrument Geeurss 1o Lender: (1) the repayment of the debt evidenced
by the Note, with inlerest, and all renewals, extensions and modificattors < the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Seeurity Instrument; and {(c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Mow, For this purpose, Borrower does hercby
moriga;ie, grant and convey to Lender the following described property located in
JCOK County, Nlinois:
PARCEL 1: LOT 18 IN BAYTHORNE RESUBDIVISION OF LOT 2-I)¥ BAYTHORNE BRING
A SUBDIVISICN OF PART OF THE NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 25
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN ACC(RDING TO THE
PLAT THEREOF RECORDED MAY 3 1976 A3 DOCUMBNT 23470712, IN COOR COUNTY,
ILLINCIS. PARCEL 2: BASEMENT APPURTENANT TO AND FOR THE BENEKFLT OF
PARCEL 1 A5 SET FORTH ON THE PLAT OF BAYTHORNE RESUBDIVISION OF Tom 2
AND IN DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS RECOMDTL
JARUARY 21, 1976 AS DOCUMENT 23363518. PARCEL 3: BASEMENT APPURTAENANT
TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH ON THE PLAT OF
BAYTHORNE SUBDIVISION RECORDED DECEMBER 12, 1575 AS DOCUMENT 23322635
FOR INGRESS AND EGRESS EASEMENT ON THE PLAT OF BAYTHORNE SUBDIVISION IN
COOK COUNTY, ILLINOIS,
PERMANENT PROPERTY TAX NUMBER(S) 31-12-100-044-0000

which liss the address of 3125 STONBGATE COURT  $ /57()¢0/Y $(,  PLOSSMOOR
{Street) [City]

Minpis 60422 ("Property Address"):
[Zip Cixlz]

LOAN NUMBER: 18002320360
TLLINGIS - Single Family +- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT arm.
Greal Lekes Businans Ferms, lnc..
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TOGETHER WITH all the improvements now or hereafier erected on the propesty, and all easements, appurienances,
and fixtures now or hereafier a part of the property. All replacements and addinons shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mongage, gunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any

-epcumnbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenamts with
limiied variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. '

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) vearly
1axes and assesspenis which may attain priority over this Security mnsirument as a lien on the Property; (b) yearly leasshold
paymenis or groutw renis on the Property, if any, (c) yearly hazard or property insurance premiums; (d) yearly fleod
insurance premiustir, i€-any; (€) yearly mortgage insuracce premiums, if any; and (f} any sums payable by Borrower to
Lender, in accordance vh the provisions of paragraph 8, in lieu of the paymemt of morigage insurance premiums. These
items are called "Escrov/ fie.ns.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a fede alty related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures A<t 65 1974 as amended from lime to time, 12 U.S.C. §260) ef seq. ("RESPA"), unless another
law that applies to the Funds sei a iesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount, Lender-nuay estimate the amount of Funds due on the basis of current data and reasonable estimates
of expendimres of future Escrow lems or Htherwise in accordance with applicable law.

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is such an jostivition) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow Nems. Lender may not charge berrrwer for holding and applying the Funds, annually amalyzing ihe escrow
account, or verifying the Escrow Items, unless I<pder pays Borrower interest on the Funds and applicable law permits
Lender 10 make such a charge. However, Lendzr 1wy roquire Borrower to pay a enc-time charge for an independent real
esiate 1ax reporting service used by Lender in connectior. with this loan, unless 2pplicable law provides otherwise. Unless an
agreement is madc or applicable law requires interest to be pa, Lender shall not be required io pay Borrower any interest or

~ earnings on the Funds. Borrower and Lender may agree in viritipe, however, that interest shall be paid on the Funds. Lender

shall give 1o Borrower, without charge, an annual accounting ¢f the Funds, showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addition-1 security for ail sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10707 reld by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the reguirements of arpiicable law, if the amecunt of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lendrs may so notify Borrower in writing, and. in
such case Borrower shall pay 1o Lender the amount necessary to make up the fficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender-spuii sromptly refund o Borrower iny
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properyy, ierder, prior 1o the acquisition or
sale of the Property, shal apply any Funds held by Lender at the time of acquisition or saic,as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, <& ~iaeunis payable under
paragraph 2; third, to interest due; rourth, to principal due: and last, 10 any late charges due under the Note:

4. Charges; Liens. Borrower shall pay all (axes, assessments, charges, fines and impositions” atributable 10 the
Property which may arain priotity over this Security Instrument, and leaschold payments or ground rents, i any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thar manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all otices of amounts to be paid under
this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish o Lender receipts evidencing
the payments,

_ Borrower shall promptly discharge any lien which has priority over this Security Lnstrument uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner accepiable to Lender; (b} contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the bolder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrumeat. If Lender determines that any part of the Property is subject to a lien which may attain priority aver
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take oné or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance., Borrower shall kecp the unprovemcnts now existing or hereafier erccied on the
Property insured against loss by fire, hazards included within the term "extended coverage” aud any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintzined in the amounis and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shait not be unreasonably withhed, If Borrower fails to maintain coverage described above, Lender
miy, at Lender's option, obrain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard monigage clause. Lender
shall have the right to hold the policies and renewals. 1i Lender requires, Borrawer shall prompily give 10 Lender ail receipts
of paid preminms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's secutity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be fessencd, the insurance procecds shail be
ajipticd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or 10 jiay sums secured by this Security Instrument, whether or not then due. The 30-day period will bein when the
notice is given,

Unless Lencerixd Borrower olherwise agree in writing, any application of proceeds 10 principal shall not extend or
posipone the due datc o7 the monthly payments referred to in paragraphs 1 and 2 or change the amount of tie payments, if
cnder paragraph 21 Grecimsperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damiage to the Property zrior to the acquisition shatl pass to Lender to the extent of the sums secured by this Security
Instrument immediately prios 142 acquisition,

6. Occupancy, Preservietion, Maintenance and Protection of the Property; Borrower's Loan Application;
lLeascholds. Borrower shall occupy, <siabiish, and use the Property as Borrower's prisicipal tesidence within sixty days after
the executiort of this Sccurity Instrutesat and shall contimice to oceupy the Property as Borrower’s principal residence for al
least one year after the date of occupapsy, unless Lender oiherwise agrees in writing, which consent shall not he
unreasonably withheld, or unless extenuatiog circumstances exist which are beyond Borrower's contro), Borrower shall not
destroy, damage or impair the Preperty, allow the Propeny to dereriorate, or commit wasie on the Preperty. Borrower shall
be in default if any forfeiture action or proceeding, vehether civil or criminal, is begun that in Lender’s good faith judgment
coutd result in forfeiture of the Property or othervise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default-and reinstate, as provided in paragraph 18, by causing the action
ar proceeding 10 be dismissed with o roling that, in Lende’s guod faith determination, prectudes forfeiture of the Borrower's
interest in the Property or other material impairment of the nien created by this Security Instrument or Lemder’s  security
inierest. Borrower shatl also be in defauht if Borrower, during tie-ioan application process, gave materially false or inaccurate
information or statemeits to Lender (or fatled o provide Lender it any material information) in connection with the loan
evidenced by the Note, including, Dut not fintited to, representations Zorarriing Borrower’s occupancy of the Property as a
principal residence, If this Security Instrument is on a leasefiold, Borrowe: skall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee titie shallior merge unless Lender agrees 10 the merger
in writing.

7. Protection of Lender’s Rights in the Property. ) Borrower fals 2o verform the covenants and agrecmeits
contained in this Sccurily Instrument, or there is a legal proceeding that may :igpifcamly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture o7 to-cnforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o protecs the value of the Property and Lender's rights in e Property.
Lender's actions may include paying any sums secured by a tien which has priority over thie Security Instrument, appearing
in court, paying reasonable atorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of deirewer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amoums shali beas interest from the
date of disbursement at the Note rate amd shall be payable, with interest, upon notice from Lender to borisyrer requesting
payment,

8. Morigage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the wmorgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the morigage insurance previously in cffect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay tu
Lender cach month a sum equal to onc-twelhih of the yearly morigage insuraice premium being paid by Borrower when the
msurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lien
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the penod that Lender requires) provided by an insurer approved by Lender againt becomes
available and is obtained. Borrower shal) pay the premiums required (o maintain morigage insurance in effect, or to provide a
loss reserve, unti the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,
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10, Condemnation . The proceeds of any award or claim for damages, direct or consequ:ntial, in cynnection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnatiim, are hereby
assigned aid shall be paid to Lender. ,

. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Inatrument, whether or not then due, with any excess paid o Borrower. In the event of a pastial waking of the Property in
which the fait market value of the Property immediately before the taking it cqual to or greates thas ihe amount of the sums
secured by this Security insirument immediately before the taking, unless Borrower and Lender otherwise apree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds nuitiplied by the following
fraction: (a) the 1otal amount of the sums secured immediately before the taking, divided by () the fair market value of the
Property immediately before the 1aking. Any balance shall be paid to Borrower. In the event cf a partiai t2king of the
Property in which the fair market value of the Property immediaiely before the taking is luss than the amour! of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless zpplicable law
otherwise provides, the prozeeds shall be applied to the sums secured by this Security Instrument whether or no: the sums are
then due, A

If the PropZriv s abandoned by Borrower, or if, after nolice by Lender to Borsower that the condemnor cffers (o make
an award or settle a £zaim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized ‘0 collect and apply the proceeds. at its option, either (o restoration or repair f the Prop:rty of o the
sums secured by this Secririt Instrumens, whether or not then due.

Unless Lender and Go:cower otherwise agree in writing, any application of proceeds 1o principal shall noi exiend or
posiponte the due date of the wondly paymenis referred (o in paragraphs I aid 2 or change the amount of such parments.

11. Borrower Not Relersed; Forbearamce By Lender Not a Waiver. Extension of th: dme for payment or
modification of amortization of e sums secured by this Security Instrument granted by Lender 1o iny successor b interest
of Borrawer shall not operate to relezse 'be disbility of the original Borrower or Borrower's succersors in interest. Lender
shail not be required to commence procecdings against any successor in inlerest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Security Insttument by reason of any demand inade by the
original Borrower or Borrower's successors in.interest. Any forbearance by Lender in exercising ary right or remedy shall
not be & waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and 3-veral Liability; Co-signers. The covenants and agrecinznts of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjict 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall e joint and several. Any Borrower whe co-signs this Security
Instrument but does not execiiie the Note: (a) is co-signing this Recurity Instrument only fo mortgage, grant and convey that
Borrower's imerest in the Property under die terms of this Scevrity Instrument; (b) is not personally obligated io pay ¢
sums secured by this Security Instrument; and {c) agrees that fenuer and any other Borrower may ajvec 10 extend. modify,
forbear or make any accommodations with regard to the termis 7~r his Security Instrument or the Note without dhy
Borrower's consent.

13. Loan Charges. If the loan securcd by this Security Instrumrsi is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan chaiges collected or to be collectad in connection:
with the loan exceed the permitted limits, then: (a) any such loan charge shall v« reduced by the amount necessary to reduct
the charge to the permitted limit; and (b} any sums alreadly collected from Borrower wiich exceeded [ermitted limits will be
refunkied to Borrower. Lender may choose to make this refund by reducing the principa’ ovcd under th: Note or by making 3
direct payment fo Borrower. If a refund reduces principal, the reduction will be treated o, a partial prepayment withoul any
prepayment charge under the Note.

-14. Notices. Any notice to Borrower provided for in dhis Security Instrument shall e given by delivering it or by
mailing it by first class mail unless applicable iaw requires use of another method, The notice shalt be i 'recied 1o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be Z1vra by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Anyworce provided for in
this Security Instrument shall be deemed fo have been given to Borrower or Lender when given as provided i this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federal lav and die law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Distrument or tie Note
conflicts with appiicable taw, such conflict shal) not affect other provisions of this Security Instrument ¢ the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sccurity instrum:mt and the Note are
deciared 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Notc and of this Security Instrument,

17. Trausfer of the Preperty or a Beneficial Interest iy Borrower. If all or any part of the Prperty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is 1ot a natura) person)
without Lender's prior written consent, Lender may, at its opticn, require immediate payment in. full of all sums secured by
this Security fnstrument. However, this option shali not be exer:iscd by Lender if exercise is prohibited by federal taw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further noice or demand on Borrower,

18.. Borrower’s Right (o Reinstate. If Borrower meet: certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or :uch other period as
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24, Riders to This Security Instrument. [ one of tore riders are executed by Borrower and recorded togethier with
this Security Instrument, the covenamts and agreements of cach such rider shall be incorporated into and shall amend and
suaplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this Security Instrument,
{Check applicable box{es})

LJ Adjustable Rate Rider Cendominium Rider D 1-4 Family Rider

[Jl Graduated Payment Rider Planned Unit Developmen: Rider D Biweekly Payment Rider

D Batloon Rider Rate Improvement Rider D Second Honw Rider

D Oher(sy snecify)

BY SIGNING E£LOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 6 of this
Security Instrument and fir any jidcr $) cxecyd by Borrower and recorded with it.

7 —
Witness: (_J_t;_,(-/’]_ﬁh ) /. uf’ ixLZL»

Witness:

N
~ . ,
__@LMML__ 2 (Seal) — (Seal)

DELORES WILLIAMS Aorower -Bormower

Sea (Seal)

-Borrower -Borrower

(Seal) (Seal)

Borrower -Barrower

STATE OF ILLINOIS, Ceunty, §s:

|, the undersigned . & Notary 2ublic tn and for said county and state,
to hereby certify thal DELORES WILLIAMS, A WIDOW

. personally known o me o he the same person(s) whose pame(s) de
B, Signcd
ardd detivered the said instruments as HER . Efwiin scl
farth. _ N

Given under my hand and official seal, this 19TH day of

My Commission c;in’r:!.::":é;;?ja E\.L.. %’E'K[.' Foeee (‘) ,’
$ COLEEN WIRTEL AL
+ NOTARY PUBLIC, STATE OF ILLINOIS

« My Commission Expires May 10, 2000

8440400080040,
This instrument was prepared by
NOREEN DEMARIE MAIL RECORDED DOCUMENT TO:
PINANCIAL PBDERAL TUB FINANCIAL FEDERAL TS3B
43 ORLAND Slaﬂﬂ! DRIVE 1401 N. LARKIN AVE

ORLAND PARK, IL 60462 JOLIET, IL 60435
{Adldress)

-

toeervene

AL SRR XYY Y.
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Borrower will oy given written notice of the change in accordance with paragraph 14 above and applicable Taw. The notice
will state the naine apg address of the new Loap Servicer and the address to which payments should be madc. The notice will
also contain any o et information requireq by applicable law.

20. Mazardaw- ¥ ibstances, Borrawer shali not cauge or permit the presence, use, lispasal, storage, or release of any
Hazardows Subsiances cacrin the Property, Borrower shall pot do, nor allow anyone 2lse 1o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shaif 70t apply 10 the presence, use, or
Storage on the Property of sy’ guantities of Hazardous Substances that are generally recopnized (g be appropriate to normat
residentinl uses and 1o maintenance ¢ e Praperty.

Borrower shei] prompily give Lerier wrinen notice of any investigation, claim, demand, lawsuit or piher action by any
governmental or Tegulatory agency or prizate party involving the Property and any Hazardous Substance of Environmenta)
Law of which Borrower has acmai knowledgz i Borrower learns, or js noified by any governmental or regulatory authority,
that any remova) or other remediation of Ay Narardous Substance affecting the Property is hecessary, Borrower ghal

As used in thig paragraph 20, "Hazargous Substuncer™are thoge substances defined as gxic or hazardous substances by
Environtental [aw and the following subctances: gaso,ine, kerosene, other flammable or wxic petroleum products, toxic
pesticides and herbicides, volagite solvents, materials containi'tg 1shesips or formaldehyde, ung radioactive mazerials, As used
in this paragraph 20, “Environmental Law means federal laws v )aws of the jurisdiction where the Property is located thay
relate to health, safety or environmentaj Frotection,

NON-UNIFORM COVENANTS, Borrower and Lender further covapant and agree as follows:

1. Acceleration; Remedies, Lender shall give notice to Bz cower-prior to acceleration following Borrower's

h of any covenant or agreement In this Security Instrument (but 20t prior to accelerztion under paragraph 17
unless applicable law provides atherwise). The notice shall specify: (a) the Zlault; (b) the action required to cure the
default; (c) o date, nt less than 39 days from the date the notice s given 1o Doirvaer, by which the default must be
€ured; and (d) that fajlure 1o cure the default on or before the date specified in the notice may resuit in acceleration of
the sums secured by this Security Instrument, foreciosure by judicial proceeding and vale of the Property. The notice
shall further inform Borrower of the right ¢o reinstate after acceleration and the right ‘o vssery i the foreclosure
proceeding the non-existence of g default or any other defense of Borrower to acceleratior, - gn foreclosure, If the
default 48 not cared on or before the date specified in the notice, Lender at its option may reqaf e ‘mncdiste payment
i & of ol muns secyured by this Security Instrument without further demand ynd may foreclase this Security
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  19TH day of December 1997
and ts incorporated into and shall be deemed to amerdt and supplemem the Morigage, Deed of Trust or Security Deed {{he
"Sceurity Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
FINANCIAL FEDERAL TSB

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
3115 STONEGATE COURT, FLOSSMOOR, IL 60422

{Property Address)

The Property inctudes, but is not limited to, a parcel of land fmproved with a dwelling, 1gether with other such parcels and
certain common arsas o facilities, as described in

(the "Declaration”}. The Prooesy is a part of a planted unit development known as
BAYTHORNE SUBDIVISION

[Name of Planned Unit Development}
{the "PUD"). The Property also includzs Borrower’s interest in the homcowners association or equivalent entity owning or
managing the common areas and facilitics i, the PUD (the "Owners Association™) and the uses, benefits and proceeds of
Borrower's interest,

PUD COVENANTS. In addition to tiie covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations, Borrower sholl peiform_all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Daclaratdon; (i) articles of incorpormion, Irust insirument or any
equivalent document which creates the Owners Association; ‘ard Ziii) any by-laws or other rules or regulations of the Owners
Association.  Borrower shall promptly pay, when due, all duss and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association mair@unz. with a generally accepted insurance carrier, a
"master” or "blanket” policy insuring the Property which is satisfactory te-Lesder and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, includny, fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payrient to Lender of the yearly premium
installments for hazard insurance un the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insuance coverage on the Property is
deemed satisfied 10 the extent that the required coverage is provided by the Owners AaseCiation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverarc orovided by the master
ar blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair tullowing a loss 1o the
Property, or to commen areas and facilitics of the PUD, any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums securcd by the Security Instrument, with any excess paid to
3orrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure thm the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemmation, The proceeds of any award or claim for damages. direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pan of the Property or the common areas and facilities of the
I'UD, or for any conveyance in licu of condemnation. are hereby assigned and shall be paid 10 Lender. Such proceeds shall
be applied by Lender 1o the sums secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE PUD RIDER -- Singte Family -- Fannle Mae/Freddie Mac UNJFORM INSTRUMENT Form 3150 9/90

GREATLAND R
I"EM 182211 {841C; {Page | of 2 puges) Yo Qeder Cat $-500-530-930300 fax 516791 1




g

UNOFFICIAL COBG 184 o v

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lendetr's prior wrinen
consent, either partition or subdivide the Property or consent to:
{i) the abandonment or termination of the PUD, except for abandonment or iermination required by faw in (e . ase
of substantial destruction by fire or other casalty or in the case of a taking by condemnation or eminent don air ;
(i) any amendment o any provision of the "Constituert Documents” if the provision is for the express be:ief of
Lender;
(iii) termination of professional management and assumption of self-management of the Owners Associa iov; or
i {iv) any action which would have the effect of rendering the public liabiliry insurance coverage maintained by the
Owners Association unacceptable to Lender.
F. Remedies, If Borrower does noi pay PUD dues and assessmerns when due, then Lender may pay their. Any
i+ amounis disbursed by Lender under this paragraph F shall become additional debi of Borrower secured by the iiec ity
“‘ Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dae of .
disburseme:s at he Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payr ien .

BY SIGNING BFLOW, Borrower accepts and agrees to the terms and provisions contained in pages 1 and 2 of tis *UD
7 Rider.

g
g Kl Gt el __-Seal)
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DELORBS WILLIAMS “Boriawer Borower
iR
i :
7 {Seal) _ iSeal)
i ~Botrower Barrower
_(Scal) . {Seal)

-0 ey -Borrower
b :
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Forn 358 9/%0
GREATLANDE




